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- The directors present their report and the financial statements for the year ended
31st December 1991, : -

The _cohfpany's profit for ihe year after taxation amounted to:
Which it is proposed be added to d.{stribut:ablé reserves.
ctiviti view of i

The company is é‘ management company for the Plastics Businesses within the Ceramics
and Metals Divisions of Cookson Group plc.

ture developmen

No 'f‘u_rth'er changes are anticipated in the ccming year.
r ir 1 r

The 'directors who have acted-during' the year are shown below., None of these
directors has any beneficial interest in the company's shares.’ Interests in the
shares of Cookson Group plc were as follows:- '

> ' - Options on ordinary shares
{Executive Share Option

Ordinary Shares of 50p §£h§_§l
_ .,1,3; | '31.12.91 1.91 1 31.12.91

M. Batey - 53,002 . 149,446 -
A.S..Legg .. - 18,782 - 9'#&7 48,650 61,725

c.J. w*"'-lj a930n . 1,000 -1,250 12,500 24,033

-Mr. M Batey resigned as 'a dlrector with ei‘fect from 31st October 1991.

" Information relata.ng to changes in tengible fixed assets is given in note 3 to the
f‘inancie.l statements.




The company is not a close company within the provisions of the Income
Corporation Taxes Act 1988, :

. Auditorg

A resolution will be placed before the Annual General Maeting. to reappoint Donald
Bates ag auditors for the ensuing year.
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Auditors' Report

To_the_Members of Cookson Plastics Limited

Auditing Standards.

42
f

We have audited the financlal statements on pages H'to'lo'in accofdance‘with

In our opinion the financial statements give a true and fair view of the states of
. affairs of the company at 3ist December 1991 and of the profit for the year then
ended and have been properl; prepared in accordance with the Companies Act 1985.
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Doneld Bates _
Chartered Accountants
and Registered Auditor
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Basis of accounting

The financial statements are prepared under the historical cost convention and -
in accordance with applicable accounting standards.‘

Cagh-flow statement

The company has taken advantage of the exemption not to prepare a cash-flow
statement as it is a wholly owned subsidiary of‘ a company incorporat:ed in
England,

Depreciation

Depreciation is provided on all tangible fixed assets and consists of the

amount required to write off the original cost of each asset in equal.
instalments over its expected uset‘ul life.

The expected useful lives of assets are reviewed regularly and are as follows:~

Plant and Equipment - § years

Expenditure on computer software 1s charged agaihst_'revenue as it is incurred,

Pension costs

Eligible employees of the company are members of pension and life assurance-
plans operated by Cookson Group plc., The costs of the benefits payable under
the pension arrangements are met partly by employees' contributions and the
balance by contributions paid to Cockson Group plc. Cont:r:’.butmns to pension
funds are charged against profits as paymem:s are made

Defer d' tio

Provision is made for deferred taxation only to the extent that, in the opinion
of the directors, a liability will arise in the foreseeable future in respect
of the excess of net book values of tangible t‘lxed assets over their
corresponding tax values. : .




Operating income less costs

. Interest received from group undertaking

Tax on profit on ordinary acti.vities.
Retained profit broﬁght forward
r r f

The notes on pages 7 to 10 are an integral pa_rt;'qf_‘_ this __'a'cc'ount. '




1991 11990

Fixed asgetg

Tangible asgets

Current agsets

Drbtors
Cush at bank and in hand -

Creditors

Amounts falling due within one year : R ' ) " ' (1,507)-

Net current assetg

Total assets less current limbilities

Creditors -~ Amounts falling due after
more than one year

Net_agssets

Capitel and reserves

Called up share capital
Profit and Loss Account

The notes on pages 7 to 10 are .an integral part of this balance sheet.

The financial statements were approved by r.he Board ot‘ Directors on lst May, 1992
and signed on its behalf by:- ‘

Directors




1991 1990
Operating income legs costs S

Other operating income : ; (389}  (u450)
Staff Costs: Wages and salaries 133 112
Social security costs , 16 11
Other pension costs ' .. 2T, .33
Other employes costs It S 10
Depreciation : 19 21
Other operating charges ‘ 212 -
2
Costs included above:-
Directors' remuneration
Auditors' remuneration

'Taas_.gn_a:o_flu_o_o_' nr;djnﬁsy_amgiﬂ.ei.

Based on taxable profit for the year:- .
Corporation tax at 33.25% (1990 - -34.25%)

Tangible fixed agsets

Cogt
At 1.1.91
Additions
Disposals

At 31.12.91

Depreciation
At 1.1,01
Charge for year
Adjustments on disposals

At 31.12.91

D .

At 31.12.90

At 31.12.91

A n~l
nau

Plant and equipment includes motor vehicles and fixtures and fittings'etc;




Debtors

Amounts falling due within one year'
Trade debtors
Amounts owed by Group undertakings
Prepayments and accrued Income

Amount falling due after mofe than
one year:

Amount owed by Group undertaking

Creditors

Amounts falling due within one year:
Trade creditors '
Amounts owed to Group‘undertakings -
Accruzals
Corporation tax
Other taxation and soc:.al security

Crediton

Amounts falling due after more than one year-
Amounts owed to Group undertaklngs

Called-up share capital

Ordinary shares of £1 each




The emoluments of the directors we're:-

Remuneration (including all benef‘ité a'.n;d Co o U
pension contvibutions . 7 127,246 - 106,784

The directors remuneration shown above .

{excluding pension contributions) includes:- ST g ‘
Chairman ‘ : S Nil o Nil
Highest paid director - 53, 016 = hg, 226

The following table gives the emoluments (excludlng pension cont:ributions) of
the directors: . '

mber Dir
Nil . ‘ _ 1 R
40,001 - 45,000 - 2
50,000 - 55,000_ : ’ ' '

Employees

The average weekly number of persons employed by the company. including
directors, was as follows:= ‘

Administration " | o - .5 o 6
nmitm r_capi i

There was no expenditure contracted for or expenditure authorised by the
directors but not contracted for at the balance sheet date but: not pr:ov:Lded for
in these financial statements (1990 - £Nil).




Deferred taxation

Details of the full potential lisbility e.nd the amount provided for in the year
are as follows:~ _

Accelerated capital
allowances

12. Ultimate holding company

The company is a wholly owned subsidiary of Cookson Group . plc which is

incorporated in England.




