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Cookson Plastics Limited

Directors' report

" The directors pr.es'ent their annual report and the audited financial statements for the year ended
31 December 1992. = '

Principal ac.tl_\‘r'i.tim

. The company .'is a management company for the ﬁ]astics businesses within the plastics sector of

- Cookson Group ple. :

Business review

3' (Lbss)fp_rdﬁt' a&er_tﬁxatlon

" Dividend

Th_e' directom do not recommend the payment of a dividend,

’Dire.ct'Ors and ﬁireclqré’l I‘_ht.e;r‘i.sts e

Tl-le‘di_'re.ct_drs wﬁ'o.'h.el&_ office du;'ing.lhe year were as follows:

st L e

I Willamson | |

~ Neither d'irei:u-ar has any benéficial _intéreSi in the company’s shares. Mr CJ Williamson resigned

 as a director v:ith effect from 26 February 1993, Mr KJ Sutton was appointed a director on 26
. February 1993, o

. The diféctorslw'ho held office at the end of the financial year had the following interests in the
ordinary shares of Cookson Group plc_as recorded in the register of directors’ share interests:

‘ 'Ordinary shares 6! 50p Optioris on ordinary shares:
o S (Executive Share Option Scheme)
e 3Les : 311292 31.12.91

ASLege 10059 13,838 M283 - 61,725
CJ Williamson ;s 1250 24033 24,033




Cookson Plastics Limited

‘Directors’ report

S . PR
Directors and directors’ Interests (continued)

The bptidhﬁin'ordinary shar'es have been grahted over a period of years to the above individuals
at the appropriate option prices based on market values in accordance with the terms of the
~various share option schemes adopted by Cookson Group plc sharehotders.

_ 'Direétors also participaié' in the Cookson Grdﬁp Share Savings Scheme which is open to all
_employees. . Participants save monthly fixed sums and in due course have the option to acquire
Cookson Group plc shares at a fixed price, up to the value of their savings. :

Aﬁﬂitdrs o

" In accordance with Section 385 of the Companies Act 1935, a resolution for the re-appointment
- of KPMG Peat Marwick as auditors of the company, is to be proposed at the forthcoming Annual
General Meeting. -~ S : '

Uttoxeter Road
' " Meir
Stoke-on-Trent

ST3 7PA

Vi ey 1993

E’H&E’Peét Marwic.k )

B A




%&Peat Marwick

Fostivel Way
Stoke-on-Trent
Staffordshira ST1 6TA

Report of the auditors fo the members of Cookson Plastics Limited

We have audited the ﬁnancial statements on pages 4 to 10 in accordance with Audlting Standards.

In our opzmon the fi nancla] statements glve a true and fair view of the state of the company’s
affairs at 31 December. 1992 and of its loss for the year then ended and have been properly
_prepared in accordance with the Companm Act 1985,

KAQ L m..,\,

C?:arrered Accounranrs
* Registered Auditor,

kblaBlpeat Marwick




'Cookson Plastics Limited

- Profit and loss account
-~ for the year ended 31 December 1992

_ ,':Olher operating 1ncome
" Staff costs :
" Depreclatlon and other amounts wrmen off tanglblo
- -and intangible fixed assets :
3 Other operatlng charges

Trading loss _ ~
i _Other mterast recewable and simllar income

B Profit on ordinary activit:es before taxnnon ﬁ'-
__Tax on proﬁt on ordinary activities

(Lo'sls)fo’roﬁi fo‘x'-.‘.the ﬂnsincial year |
Retained profit brought forward

| ,V'Retlainjodl proﬁt carried _!'orward




Cookson Plastics Limited

Balance sheet
at 31 December 1992

Fixed assets =
‘Tangible assets
Current assets

Debtors ' .
‘Cash at banl: and in hand

~ Creditors: amounts falling due within one
N_et cui'rent assets
'iTotal assels ltss current Imbnlilles

: Creditors- amoums faltmg due aﬁer more
than one year ' s :

5 Net "ssm ".'"I- :
- Cép‘ital"an'd reserves

Called up share cap:tal
Profit and loss account

These ﬁnancml statements were approved by the board of dlrectors on 12th May 1993
signed on its behalf by: .

s “ﬁi/

Dlrecrar_

mPeat Marwick )




Cookson Plastics Limited

Notes = :
 (forming part of the financial statements)

- Accounting p@lidm
. 'The following sccounting policies have been applied consistently in dealing with ilems which are
- considored material in relation to the compsny's financial statements,
Basis of pnparbr_léu'
, The financial .staml'nents have been prepared in accordance with applicable sccounting standards
i and under the historical cost accounting rutes. '
 Fixed assets and depreciation

 Depreciation is provided by the company (o write off the cost less the estimated residual value
of tangible fixed nssets by equal instalmeats over their estimated useful economic lives as follows:

_'Pl_aht and‘equipmcnt | yéars

“Penslon costs

" " Eligible employees of the company are members of pensioa and life assurance plans operated by

- Cookson Group plc. The cost of the benefits payable under the peasion arrengements are met

‘partly by employees® contributions and ths balance by contributions paid to Cookson Group ple.
 Contributions to peasion funds are charged against profits as payments are made.

"Ta.mtion'_ .

* The charge for taxatica is based on the profit for the year and takes into account taxation deferred
because of timing differences between the treatment of certain items for taxation and accounting
purposes. Provision is made for deferred tax only to the extent that it is probable that an actual
liability will crystalliss, - o L - ' o

Profit on ordinary activities before taxation

Profit on ondinary activities &fore taxation Is stated gfter
charging o . '

Auditors’ remuneration

_ %EPeat Marwick




Cookson Plastlcs Lumted

Notes (mminued)

_,R&n'unemtioﬁ of directors

* Directors’ emoluments: ‘
- Remuneration as exccutives

, The emoluments, excludmg pens:on contributions, of the chmrmnn were £nil(1991: £nil) and

- those of the highest pad director were £59,611(1991: £53,016).

_5_.'1'11e emolumeuts, excludn.,, pensmu eonlnbutions, ot‘ the directors (meludmg the chairman
_‘ ‘and hlghest paid dlrectors) were within the followmg ranges:

Nmnber of direciors
- 1992 . 1991

: Stafl‘ numbers and cost.s

e .'I'he average number of persons. employed by the company (mcludmg dlrectors) durmg the
' year. malysed by eategory, was as followr '

‘Number of employees
1992 1591

"Adminislfnlioe.- s : A 5 5

' The aggreg'at_e payroll costs of these persons wers as follows:

1992
£000
Wages and salaries u

Social security costs ' . 16
Other peasion costs L -3
Other employee costs - T S 3

MPeat Marwick




Cookson Plastics Limited

Notes (continued) -

jOther intm_'.';t receivable gnd similar incune'_

Receivable from group undertakings .

UK corporanon tax at 33% (1991: 33.25%) on the proﬁt
for the )esr on ordmnry actnv:txw '

_Tangible fixed ‘assets '

":'C.‘osr.' -
"5.._Albeginning;_:;deqd_dfwa-
Depmiadon anddlndnutian In vaIua
Albegmmngofym o
' Charge for year - -
. ‘_Ateudofye.nr

 Net book velue
At 31 December 1992

" At'31 December 1991




Cookson Plastlcs Llrmted

Notes (cominued)

Debtors; amounts fallin# due within one year

* Trade debtors
Amounts owed by pareat a.ud fellnw subsndmy
. undertakings -
Prcpayments and accrued income

Creditors: amounts falling due within one year

- 1992
£000
Trade creditors
Amounts owed to parent and fellow
- subsidiary undertakings
Other creditors including taxation
and social security:
" Corporation tax

Other taxes and socml
- security

Aceruals and deferred income

Creditors: amounts falling due after more than one year

Amou.uts owed to pareat ‘and fellow subs:duuy
undertakmgs ‘




Cookson Plastics Limited

Notes (continued)

: Cnlled up share mhital

: Auﬂwr!sed
30 000 orduwy shares of£l each

Aﬂoued, qxﬂtd up and fully paid
24,000 ordinary shares of £1 each

, Ultunate parent company and parmt undertakmg of larger group of which the company is
“a member :

. _ The company isa subsndlary nndeﬂslung of Cookson Gmup plc registered in England and Wales,

- The cmly gmup in wlnch the results of lhe company are consolidated is that headed by Cookson
: Group ple, registered in England and Wales. The consolidated ﬁna.ncml statements of this group
are avmlabla to lha publlc and rmy be obmnad from:

" Cookson Group plc
© 130 Wood Sireet
... London" " -




