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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 249879

Charge code: 0024 9879 0014

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd March 2016 and created by A NELSON & CO LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 24th March 2016 .

Given at Companies House, Cardiff on 29th March 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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We certify that, save for material redacted pursuant to s. 859G of
the Companies Act 2006, this copy instrument is a correct copy of
the original instrument.

Dated this 23 March 2016

Signed OMo o Chonhoy_ Z27
Osborne Clarke LLP .
‘2 Temple Back East
Temple Quay, Bristol-
B51 6EG
Debenture
B Malson & Russell Holdings Limited and certain .of_.its

subsidiarios

{2)  HSBC Bank plo

pated /.7 Mosrchh, 2016

Oshoine Clarke LLP
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This Deed is mads on 2;.2; NQLWW 2016
Between:

{1 Each persan listed in Schedule 1 (the "Original Chargors™); and

{23 HSBC Bank ple (the "Lender™).

This Deed witnesses as follows:

1. Definitions and interpretation.

11 Definitions

Unless otherwise defined in this Deed, terms defined in. the Facilities Agreement shall have
the same meanings when used in this Deed and the following definitions shall apply:

"Accession Deed" means a document subslantially in the form set oul in Schedule 4 (Form
of Accession Deed) or such other form as the Lender may require {acting reasonably),

"Administrator” means a person appointed under Schedule B1 to the frisolvency Act 1986 to
manage a Chargor's affairs, business and property.

"Assigned Contract” means each contract {if any) specified in part 4 of Schedule 2, and
(with sffect from the date of the relevant Accession Deed or Supplemental Debenture) sach
contract specified as an Assigned Contract in an Accession Deéed or a Supplemental
Betenture.

"Blocked Accounts” means:

(a) “ary-Book Debts Account, any Mandatory Prepayment Account. any Holding Aceount
and, with effect from the date of an Accession. Deed -or a Suppleniental Debenture,
any accounts specified as & Blocked Accountin that Accession Deed or Supplemenital
Debenture {as the case may be), and

(b} all ‘monies standing 1o the credit of each such account @nd ail Refated Rights in
“respect of such accoum or the maonies standing to the credit thergof.

"Book Debts Account” means such separale and denominated account or accounts with the
Lender as may be spacified in writing by the Lender for the purpese of re¢eiving payment of
the proceeds of realisation and collection of Debis.

"Charged Agreement" meoans any present or fulure agreement to which-a Chargot is a party
{or any present or fiture agreement in which. a Chargor has @ right, fitte or interast) which
tioes nat prohibit, either absolutely or canditionally {including requiring the consent of any third
party), that Chargor from assigning its righls under, or cteating a charge over its interest in,
that dgreernent..

“Chargors” mmeans gach Original Chargor -and any -person that executes and delivers an
Accession Deed in favour of the Lender after the date of this Deed.

"Debts" means:
(&) all monies or liabilities due, owing or incurred by & perserni to a Chargor at prasent or
in the future, in any manner, whether actual or contingent, whether incurred solely or

jointly with any other person and whether as principal or surety; and

(b “any Related Rights in respect thersof,
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"Derivative Asset” means all alloiments, rights, benefits and advantages {including all voting
rights) at any time accruing, offered or arising in respect of or incidental to any asset and all
money or property accruing or offered at any time by way of conversion, redemphion, bonus,
preference, option, dividend, distribution, interest or otherwise in respect of an asset.

"Facilities Agresement” means an agreemeni dated on or about the date of this Deed and
made between Nelsons & Russell Holdings Limited and certain of its subsidiaries as original
borrowers and original guarantors and HSBC Bank ple as lendsr as amended, novaled,
supplemented, extendad or restated from time to time.

"Floating Charge Asset” means an asset charged under sub-clause 3.3 (Floating charge) or
sub-clause 4.1 {Security) of an Accession Deed,

"Holding Account” means any bank account which is designated as a "Holding Account™
pursuant to the terms of the Facilities Agreemant.

“Insurance Proceeds” means all monies from time to time payable to a Chargor under or
pursuant {o the Insurances, including the refund of any premum.

“Insurances” msaans all policies of insurance and ali proceeds of them either now or in the
future held by, or written in favour of, a Chargor or in which it is otherwise interested, but
exciuding any third party liability or public liability insurance and any directors’ and officers’
insurance.

"intellectual Property Rights” means:
(|} all of the assets specified in part 2 of Schedule 2 (Inteflectualf Properiy) (if any);
(b} ail of the assets described in part 3 of the schedule to an Accession Deed (if any);

{c) any patents, trademarks, service marks, designs, business names, capyrights,
database rights, compuler software, design rights, domain names, moral rights,
inventions, confidential information, trade secrets, knowhow and other intelleciual
property rights and interesis (which may now or in the future subsist), whether
registered or unregistered;

() the benefit of all applications and righis 1o use those assals described in paragraphs
{a) to (c) {inclusive) of each Chargor (which may now or in the future subsist); and

{e) any Related Rights arising in relation to any of the assets described in paragraphs {a)
to {d) {inclusive).

“Investment” means any present or fulisre stock, share, debenture, loan stock, interest inany
investment fund and any cther present or fulure securily (whether or not marketable) whether
owned directly ar by or {o the order of a Chargor or by any trustee, fiduciary or clearance
systemn on its behalf, including any Derivative Asset and any Related Rights in respect of any
of the foregoing.

"LPA" means the Law of Property Act 1925,

“Mandatory Prepayment Account” means any bank account which is designated as a
"Mandatory Prepayment Account” pursuant {o the terms of the Facilities Agreement.

"Obliger” means each Chargor and each other Obligor as defined in the Facilities
Agreement.

“Other Accounts”™ means ali a Chargor's present and future accounts (other than a Blocked
Account) with any bank or other person, ail monies standing to the credit of sach such account
and all Related Rights in respect of any such account.

@ OC_Uk2ad76580.6



"Party"” means a party to this Deed.

"Plant and Machinery” means all plant and machinery, equipment, fittings, installations and
apparatus, tools, motor vehicles and all other similar assets {cther than any assets that are
deemed by law to be immoveable property), wherever they are situated, which are now, or at
any time after the date of this Deed become, the property of a Chargor.

"Property" means:

(a) all of the freehold and/or [easehold property of a Chargor described in part 1 of
Schedule 2 {(The Property), the schedule to each Supplemental Debenture and part 1
of the schedule to each Accession Deed (if any);

(b) all present and future freehold and leasehold property or immaovable property of a
Chargor situated in England and Wales (other than the property refetred to in

paragraph {(a));

(c) any buildings, fixtures, fittings, plant and machinery from time to time on or forming
part of the property referred to in paragraphs (a) and (b); and

(d) any Related Rights arising in relation to any of the assets described in paragraphs (a)
to {c) {inclusive),

and "Properties” shall be construad accordingly.

"Receiver" means a receiver or receiver and manager of the whole or any part of the Security
Assets.

"Related Rights" means, where used in relation to an asset, the following:

(a) the proceeds of sale andfor other realisation of that asset {or any part thereof or
interest therein};

(b) all Security, Authorisations, options, agreements, rights, easements, benefits,
indemnities, guarantees, warranties or covenants for title in respect of such asset; and

(c} all rights under any lease, licence or agreement for lease, sale or use in respect of
such asset.

“"Secured Liabilities” means all present and future liahilities and obligations at any time due,
owing or incurred by each Chargor to the Lender whether under any Finance Document or
otherwise, both actual and contingent and whether incurred solely or jointly and as principal or
surety or in any other capacity.

"Security Assets" means:

{(a) the assets mortgaged, charged or assigned by way of security to the Lender by this
Deed, any Accession Deed or any Supplemental Debenture; and

{b) any assets held on trust by a Chargor for the Lender.

“Security Period” means the period from the date of this Deed until the date on which the
Lender has determined (acting reasonably) that all of the Secured Liabilities have been
irrevocably and unconditionally paid and discharged in full and that no commitment is
outstanding.

"Shares" means:

{a) the shares described in part 3 of Schedule 2 {Shares) and part 2 of the schedule to
each Accession Deed (if any);
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1.2

1.3

14

1.8

1.8

1.7

1.8

{b) all Derivative Assets in relation to the shares referred to in paragraph (a); and
{c) all Refated Rights in respect of paragraphs (a} to {b) {inclusive).

"Supplemental Debenture” means a supplemeantal debenturs to this Deed in the form set out
in Bchedule 6 {Supplemental Debenture) or such other form as the Lender may require,

Construction

{a) Unless a contrary intention appears, sub-clause 1.2 {Construction) and sub-clause 1.4
{Third party righis} of the Faciliies Agresment apply fo this Deed, and shall be
dsemed to be incorporated into this Deed, mutatis mutandis, as though set out in full
in this Deead, with any reference to “this Agreement” being deemed {o be a reference
to “this Deed", subject to any other necessary changss.

(D) Any references to the Lender or any Receiver shall include its Delegate.

{3 Unisss a contrary indication appears, references to clauses and schedules are to
clauses and schedules to this Deed and references to sub-clauses and paragraphs
are references to sub-clauses and paragraphs of the clause or schedule in which they
appear,

Law of Property {Misceflaneous Provisions) Act 1289

To the extent necessary for any agreement for the disposition of the Security Assets in this

Deed to be a valld agreement under section 2{1) of the Law of Property (Miscellansous

Frovisions) Act 1989, the terms of the other Finance Documents and of any side letters

betwaen the parties to this Deed are incorporated into this Dead.

implied Covenanis for Titie

The obligations of each Chargor under this Deed shall be in addition to the covenants for title

desmed to be included in this Deed by virtue of Part | of the Law of Proparty (Miscellaneous

Provisions) Act 1894,

Effect as a Deed

This Deed is intended to take effect as a deed notwithstanding that the Lender may have
executed it under hand only.

Trusts

The perpeluity period for any trusts created by this Deed is 125 years,

Finance Document

This Deed is a Finance Document.

Conflict with Facilities Agreement

Undess there is an Event of Default which is continuing, if there is a conflict between the
provisions of this Desd and the provisions of the Facilities Agreement, the provisions of the

Facilities Agreement shall prevail,

Covenant to pay

Each Chargor as primary obligor covenants with the Lender that it will on demand pay io the
Lender the Secured Liabiiities when the same fall due for payment.

4 00 _URK/2B079560.6



3.1

3.2

3.3

Security Assets
Fixed charges
Each Chargor, as security for the payment of the Secured Liabilities, charges in favour of the
Lender, with full title guarantee, the following assets, from time to time owned by it or in which
it has an interest:
(a) by way of first legal martgage, each Property; and
{b} by way of first fixed charge:
{i} all Property not effectively mortgaged under sub-clause 3.1(a};
{in) all fixed and permanent Plant and Machinery,;
{iii} alt Plant and Machinery not effectively charged under sub-clause 3.1(b)(ii);
{iv) all Shares;
(v) all Debts;
{vi) all Blocked Accounts;
{vii) all Other Accounts;
(viii}  all Investments;
(ix} all Intellectual Property Rights;

{x} any VAT which it is entitled to recover and any other tax refund, rebate or
repayment and any sums so received;

(xi} its goodwill and uncalled capital;

{xit) any Charged Agreement; and

(xifiy i not effectively assigned by way of security pursuant to sub-clause 3.2
(Securnty Assignment), all its rights and interests in {and claims under) the
assets described in sub-clause 3.2 (Security Assignment).

Security assignment

As security for the payment of the Secured Liabilities, each Chargor assigns, by way of
security, with full title guarantee to the Lender all its rights, title and interest in:

{a) the Insurances and the insurance Proceeds;

(b} each Assigned Contract; and

{c) all Related Rights in respect of each of sub-clauses 3.2(a) to (b) (inclusive).

Floating charge

{a) As further security for the payment of the Secured Liabilities, each Chargor charges
with full title guarantee in favour of the Lender by way of first floating charge its

undertaking and all its present and future assets other than those assets which are
affectively charged by way of first fixed charge or legal mortgage under sub-clause 3.1
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3.4

3.5

3.8

4.4

{Fixed Charges) or which are effectively assigned by way of security under sub-clause
3.2 {Security Assignment).

() Paragraph 14 of Schedule B1 o the Insolvency Act 1986 shall apply to the floating
charge created by this Deed,

Conversion of Roating charge by nolice

i
(a} an Event of Defaull has occurred and is continuing; or
(i3} the Lender is of the view {acting reasonably) that any legal process or execution is

being enforced against any Floating Charge Asset or that any Floating Charge Asset
is in danger of being seized, sold or atherwise in jeopardy,

the Lender may, by notice to a Chargor, convert the fleating charge created under this Dead
ifto a fixed charge as regards those assets which it specifies in that notice. The relevant
Chargor shall prompily following request by the Lender execute a fixed charge or legal or
equitable assignment over those assets in such form as the Lender may require, subject ip the
Agreed Security Principles,

Automalic conversion of fioating charge
i, without the prior written consent of the Lender:

{a) a Chargor creates any Security (other than Permitted Security) over all or any of the
Security Assets or attempis o do so;

{D) any person levies of allempls to levy any distress, aftachment, exacution or other
legal process against any of the Security Assets;

{c} a resolulion is passed or an order is made for the winding up, dissolution,
administration or other reorganisation of a Chargor; or

{d) any steps are taken for the appointment of, or notice is given of intention to appoint, or
a petition is filed or application is made, or a competent court makes an order for the
appointment of an administrator, in relation to a Chargor,

then the floating charge created by this Deed over the Floating Charge Assets of that Chargor
wiil automnatically, without notice, be converted into a fixed charge as scon as such event
OUOUTE,

Small company moralorivm

Notwithstanding any other provision of this Deed, the oblaining of a moratorium under section
1A of the Insolvency Act 1886, or anything done with a view to obtaining such a moratorium
(including any preliminary decision or investigation), shall not be an event causing any floating
charge crealed by this Deed fo crystallise or causing restrictions which would not ptherwise

apply o be imposed on the disposal of any asset by a Chargor or a ground for the
appointment of a Receiver.

MNatura of Security
Conlinuing security

(2} The Security created by this Deed is to be a continuing security notwithstanding any

intermediate payment or settlemant of all or any part of the Secured Liabilities or any
other matter or thing.
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(b)

(c)

If any purported obligation or liability of any Obligor to the Lender which if valid would
have bean the subject of any obligation or charge created by this Deed is or becomes
unenforceable, invalid or illegal on any ground whatsosver whether or not known to
the Lender, the Chargors shall nevertheless be liable in respect of that purported
obligation or liability as if the same were fully valid and enforceable and the Chargors
were the principal debtors in respect thereof. Each Chargor agrees o keep the
Lender fully indemnified against all damages, losses, costs and expenses arising from
any failure of any Obligor to carry out any such purported obligation or liability.

The obligations and liabilities of each Chargor under this Deed will not be affected by
any act, omission, matter or thing which, but for this paragraph, would reduce, release
or prejudice any of its obligations or liabilities under this Deed (without limitation and
whether or not known to the Lender) including:

{i any time, waiver or consent granted to, or composition with, any Obligor or
other person;

{ii) the release of any Obligor or any other person under the terms of any
camposition or arrangement with any creditor of any person;

(iliy the taking, variation, compromise, exchange, renewal or release of, or refusal
or neglect to perfect, take up or enforce, any rights against, or security over
any assets of any Obligor or any other person or any non-presentation or non-
observance of any formality or other requirement in respect of any instrurment
or any failure to realise the full value of any Security;

(iv) any incapacity or lack of power, authority or legal personality of or dissolution
or change in the members or status of any Obligor or any other person;

(v) any amendment (however fundamental) or replacement of any Finance
Document or any other document or Security;

(vi) any unenforceability, illegality or invalidity of any obligation of any person
under any Finance Document or any other document or Security; or

(vii) any insolvency or similar proceedings.

Until the Security Period has ended and unless the Lender otherwise directs, a
Chargor will not exercise any rights which it may have by reason of performance by it
of its obligations under this Deed:

(i) to be indemnified by any other Obligor {including any rights it may have by
way of subrogation);

(i) to claim any contribution from any guarantor of any other Obligor of the
obligations under the Finance Documents;

(i) to take the henefit {(in whole or in part and whether by way of subrogation or
otherwise) of any right of the Lender under any Finance Document or of any
other guarantee or Security taken pursuant to, or in connection with, the
Finance Documents;

(iv) to claim, rank, prove ar vote as a creditor of any other Obligor or its estate in
competition with the Lender; and/or

(v) receive, claim or have the benefit of any payrnent, distribution or security from

or on account of any other Obligor, or exercise any right of set-off against any
other Cbligor.

7 0OC_UK/28078560.6



4.2

51"

Each Chargor shall hold on trust for and immediately pay or transfer to the Lender any
payment or distnbution or benafit of Secunty recelved by It contrary 1o this sub-clauss,

Each Chargor waives any right it may have of first reguiring the Lender to proceed

. against or enforce any other nghts or Sscurity or claim payment from any person

before claiming from an Obligor under a Finance Document. This wawer appiies
irrespactive of any law or any provision of the Finance Document to the conirary.

Liniil the Security Period has ended, the Lender may refrain fraom applying or enforcing
any other monies, Security or rights heid or recelved by the Lender in respect of those
amounts, or apply and enforce the same in such manner and order as it sees fit
{whether against thoss amounts or otherwise) and a Chargor shall not be entitled to

y the benefit of the same.

- Without prajudice to the generality of clause (¢}, each Chargor expressly confirms that

It intends that the Security constituted by this Dead shall extend from time 1o time to
any {however fundamental} variation, increase, extension or addition of or to the
Secursd Liabilities as a result of the amendment andior restalement of the Facllites
Agresmeant and/or any of the other Finance Documents and/or any additional facility
or amount which is made available under any of the Finance Documents for the
purposes of or in connection with any of the foliowing:  business acquisitions of any
nature; increasing working capital; enabling investor distributions to be made; carrying
aut restructurings; refinancing exsting facllities, refinancing any other indebtedness:
making facilities available to new bomrawers, any other varation or extension of the
purposes for which any such facliity or amount might ke made available from tima to
time, and any feas, costs andfor expenses associated with any of the foregoing,

Non-merger of Security

The Security created by this Deed is to be in addition to and shall neither be merged with nor
In any way exclude or prejudice or be affected by any other Security or othar right which the
Lender may now or after the date of this Desd hold for any of the Secured Liabilites, and this

Dead may be enforced against any Chargor withaut first having recourse o any other rights of
the Lender,

Further assurances and protection of priority

(a)

' General

Each Chargor shall, at its own expense, promptily do ali such acts or exacute alf such
documents (including Supplemental Debantures, assignmaents, transfers, mortgages,
charges, notices and instructions} as the Lender may reasonably specify {and in such
form as the Lender may reasonably require in favour of the Lender or its nominas{sh)

(N to perfect or protect the Securily created or intended to be creasted under, or
evidancead by, this Deed {which may inciude the execution of a Supplemental
Debenture, mortgage, charge, assignment or other Security over all or any of
the assats which are, or are intended o be, the subject of this Deed) or for the
exercise of any rights, powers and remedies of the Lender provided by or
pursuant o this Deed or by law,

{i) ~ . to confer on the Lender, Security over any assets of a Chargor, located in any
jurisdiction, equivalent or simiiar to the Security intended to be conferred by or
pursuant to this Deed and, pending the conferring of such Security, hold such
assels upon trust (or in any manner required by the Lender) for the Lender;

and/or
{in) . o faciiitate the realisation or enforcement of the assets which are, or are
- intended to be, the subject of the Becurity created. or intended 1o be created,
by this Deed.
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5.2

5.3

5.4

{b) Each Chargor shall take all such actian (including making all filings and registralions)
as may be necessary for the purpose of the creation, perfection, protection or
maintenance of any Security conferred or intended to be conferred on the Lender by
or pursuant to this Deed.

HM Land Registry

{a) In relation to each Property from time to time, each Chargor irrevocably consents to
the Lender applying to the Chief Land Registrar for a restriction to be entered on the
Register of Title of all that Property (including any unregistered properties subject to
compulsory first registration at the date of this Deed) on the prescribed Land Registry
form and in the following or substantially similar terms:

"No disposition of the registered estate by the proprietor of the registered estate, or by
the proprietor of any registered chargse, not being a charge registered before the entry
of this restriction, is to be registered without a written consent signed by the proprietor
for the time being of the debenture dated e in favour of HSBC Bank plc referred to in
the charges regisiter.”

{b) The Lender must perform its obligations under the Facilities Agreement {including any
obligation to make available further advances). In relation to each Property, the
Lender may apply to the Chief Land Registrar for a notice to be entered onto the
Register of Title of all that Property (including any unregistered properties subject to
compulsory first registration at the date of this Deed) of the obligation to make further
advances.

{c) Far the avoidance of doubt, the Lender {(as mortgagee under the legal mortgage dated
28 February 2014 in refatian to the Property referred to at Part 1 of Schedule 2 of this
Deed (the "Nelsons House Property”) hetween (1) the Lender and (2) the Parent)
hereby consents fo the grant of the security by the Parent in relation to the Nelsons
House Property pursuant to this Deed.

Register of Intellectual Properiy Rights

Each Chargor shall, if requested by the Lender, execute all such documents and do all such
acts as the Lender may reasonably require to record the interests of the Lender in any
registers relating to registered Intellectual Property Rights.

Notices
Each Chargor shall give notice of:

{(a) on the date of this Deed, the charge over its Blocked Accounts and Other Accounts
{other than (i) accounts maintained with the Lender and (i} the Permitted Bank
Accounts) under this Deed te the person at which such accounts are maintained in the
form set out in part 1 of Schedule 3 (Form of notice in relation to a Blocked Account or
Other Account); and

{b) upon the occurrence of an Event of Default which is continuing, the assignment of the
Insurances under this Deed to its insurers in the form set out in part 2 of Schedule 3
(Form of notice to insurers);

and, in each case, shall use all reasonable endeavours to procure that each person on whom

a notice is served, executes and delivers to the Lender an acknowledgement of that notice in

the relevant form scheduled to this Deed or in such other form as the Lender may reasonably

require.

Representations and warranties

Each Chargor makes the representations and warranties listed below in favour of the Lender.
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6.1

8.2

8.3

7.1

7.2

Security Assets

{a) Immediately prior o the date of this Debenturs, it was the legal and beneficial owner
of the Sscurity Asssis with the right to transfer with fuilt title guaraniee all or any part of
ihe Security Assels and had good marketable title to the Security Assatls,

() Save in respect of any Securily Assels legaliy assigned o the Lender pursuant to this
Debenture it is the legal and bensficlal owner of the Security Assets with the right i
transfer with full titls guarantee all or any part of the Security Assels and has good
marketable title to the Secunty Assets.

{c) Schedule 2 {Sectrily Assets) identifies;

{i all the freshold and leasshold property situated in England and Wales,
{if} all the registered patents and trade marks, and applications in respect of the
same; and

{iiiy all the shares in respect of companies incarporated in England and Wales,
beneficially owned by each Chargor at the date of this Deed.

investments and Shares

{a} All investments and the Shares are fully paid and none are subject to any option to
purchase or simlar rights.

{b} It has not appointad any nominee o exerciss or enjoy all or any of its rights in relation
ta the Investments or the Shares,

{c) The constituhonal documents of any company whose shares are the subject of the
Secunty created by this Desd do not and could not restrict or prohibit any transfer of
those shares on creation or on enforcement of that Sacurity,

Repetition

The representations m this clause are desmed to be made by each Chargar by reference to
the facts and ¢ircumstances then existing on the date of this Deed and each day of the
Security Period.

Undertakings

Duration of undertakings

Each Chargor undartakes to the Lender in the lerms of this clause for the duration of the
Security Period.

General undertakings
{a) Nagative pledge and disposal restrictions
It will not:

{i) create or agres to create or permit to subsist or arise any Security over all or
any part of the Security Assets; or

{ii) sell, transfer, lease out, lend or otherwise dispose of all or any part of the

Security Assets (other than Floating Charge Assets on arm's length terms in
the ordinary course of trading) or agree or attempt to do the same,
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(b)

(d)

(e)

except as permitted by the Facilities Agreement or with the prior written consent of the
Lender.

Deposit of documents or title deeds

It will deposit with the Lender:

(i) to the extent that the relevant documents have not been deposited with a
clearance system, settiement system or custodian acceptable to the Lender,
all deeds, stock and share certificates or other documents of title {or
documents evidencing title or the right to title) and agreements relating to a
Security Asset (including, without limitation, all deeds and documents of title
relating to the Property);

{ii) any stock transfer forms or other instruments of transfer duly completed to the
Lendet's satisfaction;

(iil) to the extent requested by the Lender (acting reasonably) from tirme to time:
(A) certified copies of all the Assigned Contracts;

{B) all deeds and documents of title {if any) relating to the Debts;
(C) details of all Plant and Machinery; and
(D) details of all bank accounts;

(iv) any other document which the Lender may require for the purposes of
perfecting the Security created by this Deed, subject to the Agreed Security
Principles.

Compliance with laws

It shall at al! times comply with all laws and regulations applicable to it and will abtain

and maintain in full force and effect all Authorisations which may at any time be

required with respect to any of the Security Assets.

Information

It shall supply promptly to the Lender such information in relation to the Security
Assets as the Lender may request.

insurance
Each Chargor shali:

{i) supply on request copies of each of its policies of insurance together with the
current premium receipts relating to each such palicy;

{ii) ensure that the interest of the Lender is noted on all its insurance paolicies in
respect of its Security Assets from time to time;

{iiit) duly and punctually pay all premiums and any other monies necessary for
maintaining its insurance policies in fuli force and effect. If the Chargor at
any time fails to pay any such premiums or other monies, the Lender may pay
such premiums and other monies and the Company shall reimburse the
Lender for the amount of such premiums and other monies within 3 Business
Days of demand;
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{iv) not, without the prior written consent of the Lender, do any act or commit any
default which is reasonably likely to prejudice the insurance policies,
including, without limitation, any act or default whereby the insurance pelicies
might become void or voidable; and

{v) apply any monies received by virtus of any insurance relating to the whole or
any part of the Securily Assets in accordance with the terms of the Finance
Documents,

7.3 Investments and Shares

(@}

{d)

Exercise of rights

{i) Prior to an Event of Default, it shall not, without the prior written consent of the
Lender (such consent not be unreasonably withheld or delayed), exercise or
refrain from exercising {(or direct the same) any of the powers or rights
conferred upon or exercisable by the legal or heneficial owner of the
Invesiments or the Shares uniess such exercise or refrain from exercising (or
direction to do the same}:

(A3 is expressly permitted by the terms of the Facilities Agreement; and

(B} would not, or would not be reasonably lkely to, affect any rights or
powers of the relevant Chargor arising from its legal or beneficial
ownership of the Investment or the Shares,

{n) At any time when an Evant of Default is continuing, it shall not, without the
prior written consent of the Lender, exercise or rafrain from exercising (or
direct the same) any of the powers or rights conferred upon or axercisable by
the legatl or beneficial owner of the Investments or the Shares.

Regisiration of iransfers

if requested by the Lender at any ime whan an Event of Default is continuing, i shall
procure that all Invesiments and Shares which are in registered form are duly
registered in the name of the Lender or its nominee once a transfer relating to those
Investments and Shares is presented for that purpose,

Cilgarance systems efc

If requestad by the Lender at any ime when an Event of Default is continuing, it shall
instruct any clearance system, setflement system, custodian or similar person to
transfer any Investments then held by any such person for s or some nomines's
account to the account of the Lender (or it nomines) with such clearance system {or
as otherwise required by the Lender).

Acquisition and calls

Save as otherwise provided in the Faciliies Agresment, it shall:

(i) not, without the prior writlen consent of the Lender (such consent not be
unreasonably withheld or delayed), acquire any Investmanis or Shares unless
they are fully paid;

{ii} promptly nolify the Lender of the acquisition of any Investment or Shares;

{iil} duly and promptly pay all calis, instalments or other payments which may be
due and payable in respect of any Investmenis or Shares and, for the

avoidance of doubt, the Lender shall not incur any liability in respect of any
amounts due from a Chargor in respect of any investments or Shares,
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7.4

7.5

(e)

"

Debts

(a)

(b}

{c)

()

Dividends

At any time when an Event of Default is continuing, it shall immediately pay all
dividends or other monies received by it in respect of the Investments and the Shares
to the Lender, or as the | ender may direct.

Nominees

It shall not appoint any nominge to exercise or enjoy all or any of its rights in relation
to the |nvestments or the Shares.

Value of Debts

{i) It undertakes to provide to the Lender promptly upon its request {and in a
form acceptable fo the Lender) a certificate showing the aggregate value of
the Debts due to it from any person.,

(i) It will ensure that all Debts are evidenced by a written agreement between it
and the debtor or debtors.

Realisation of Debts
During the Security Period, it undertakes with reference to the Debts:

{i) to collect the Debts in the ordinary course of its business and (prior to the
payment into any Book Debts Account) to hold the proceeds of those Debts
on trust for the Lender;

(i) not, without the prior written consent of the Lender (such consent not be
unreascnably withheld or delayed), to sell, factor, discount, charge, assign,
declare a trust over or otherwise dispose of or release, exchange, compound,
set off or grant time or indulgence or otherwise deal with all or any of the
Debts in favour of any other person or purport io do 0,

(iid) if required by the Lender, to pay into the Book Debts Account or otherwise as
the Lender may direct all monies it may receive in respect of the Debts; and

(iv) if called upon so to do by the Lender, {subject to the Agreed Security
Principles) execute a legal assignment of the Debts to the Lender in such
terms as the Lender in its discretion may require, give such notice of that legal
assignment to the debtors from whom the Debts are due, owing or incurred
and take any such other step as the Lender in its discretion may require to
perfect such legal assignment.

Blocked Accounts

During the Security Period, no Chargor shall, except with the prior written consent of
the Lender, withdraw or attempt or be entitled to withdraw from any Blocked Account
all or any monies standing to the credit of any Blocked Account.

Qther Bank Accounts

At any time when an Event of Default is centinuing, if the Lender has served written
notice on the Parent requiring the same, no Chargor shall, except with the prior written
consent of the Lender, withdraw or attempt or be entitled to withdraw from any of its
bank accounts all or any manies standing to the credit of such bank accounts.

Intellectual Property Rights
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7.8

It shall:

(a)

take all necessary action to safeguard and maintam its rights, present and future, in or
reiating to Intellectuatl Property Rights (including the payment of all renewal fees and
all steps which are necessary or desirable to maintain any applicable registrations
with any appropriate registry or other government authority or body);

not use or refrain from using its Intalleciual Property Rights in a way which may
adversely affect the value of those Intsllectual Property Rights: and

netify the Lender promptly of any infringement or suspected infringement or any
challenge to the validity of its Intellectual Property Rights and, at the request of ihe
Lender, take all sleps necessary to pravent or bring 1o an end any such infringemant
and to defend any such challenge,

Property
{a) Titte

(i} Each Chargor shall enforce its rights and comply in all respects with any
covenant, stipulation or obligation ({restrictive or otherwise) at any time
affecting its Property.

(i} No Chargor may agree to any amendment, supplement, waiver, surrender or
release of any covenant, shpulation or obligation {restrictive or otherwise) at
any time affecting its Property without the prior written consent of the Lender
{such consent not to be unreasonally withheld or delayed).

{b) Headleases

(d)

Each Chargor shall;

{i} anforce its nghts and comply with its obligations under any headisase undsr
which It holds Property;

{0 use its reascnable endeavours to ensure that each fandiord complies with its
obligations under any such headlease; and

(i) i so required by the Lender, apply for reliefl against forfeiiure of any such
headlease,

in & proper and timely manner,
Maintenance

Each Chargor must ensure that ali buildings, plant, machinery, fixtures and fitlings ori
its Property are in, and maintained in, good and substantial repair and condition and,
as appropriate, in good working order,

Development

{1) Mo Chargor may without the prior written consent of the Lender (such consent
nat to be unreasonably withheld or delayed):

{A) make or allow to be made any application for planning perrmission in
respect of any part of its Property; or

{B) carry out, or allow to be carried out, any demolition, construction,

siructural alterations or additions, development or other similar
operations in respect of any part of its Property.
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7.7

8.1

8.2

{ii) Sub-clause 7.6(d){i} shall not apply to:

{A) ordinary course maintenance of buildings, plant, machinery, fixtures
and fittings; or

{B) the carrying out of non-structural improvements or alterations which
affect only the interior of any building on a Property.

iii) Each Chargor must comply in all respects with all planning laws, permissions,
agreements and conditions to which its Property may be subject.

(e) Notices

Each Chargor must, within 14 days after the receipt of any application, requirement,
arder or notice served or given by any public or local or any other authority or any
landiord with respect to its Property (or any part of it}

{i) deliver a copy to the Lender; and

{ii} inform the Lender of the steps taken or proposed to be taken to comply with
the relevant application, requirement, order or notice.

Power to remedy

If a Chargor fails to comply with any covenant set out in sub-clause 7.2 {General
undertakings) to sub-clause 7.6 (Properly) (inclusive), it will allow (and irrevocably authorises)
the Lender or any Receiver to take any action on its behalf which the Lender or the Receiver
deems necessary or desirable to ensure compliance with those covenants. Each Chargor
shall reimburse to the Lender and/or any Receiver, on demand, all amounts expended by the
Lender or any Receiver in remedying such failure together with interest in accordance with
clause 10.3 (Default Interest) of the Facilities Agreement from the date of payment by the
Lender or Receiver (as the case may be) until the date of reimbursement.

Enforcement and powers of the Lender

Enforcement

At any time when an Event of Default is continuing, the Security created pursuant to this Deed

shall be immediately enforceable and the Lender may in its absolute discretion and without

notice to the Chargors or any of them or the prior authorisation of any court:

(a) enforce all or any part of the Security created by this Deed and take possession of or
dispose of all or any of the Security Assets in each case at such times and upon such

terms as it sees fit; and

() whether or not it has appointed a Receiver, exercise all of the powers, authorities and
discretions:

{i} conferred from time to time on morigagees by the LPA (as varied or extended
by this Deed) or by law; and

(i} granted to a Receiver by this Deed or from time to time by law.

Power of sale, leasing and other powers

{(a) For the purpose of all rights and powers implied or granted by law, the Secured
Liahilities are deemed to have fallen due on the date of this Deed. The power of sale
and other powers conferred by section 101 of the LPA and all other enforcement

powers canferred by this Deed shall be immediately exercisable at any time when an
Event of Default is continuing.
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8.3

8.4

8.1

9.2

The Lender may lease, make agreements for leases at a premium or otherwise,
accept surrenders of leases and grant oplions or vary or reduce any sum payable
under any leases or tenancy agreements as it thinks fit, without the need o comply
with any of the provisions of sections 89 and 100 of the LPA,

In the exsrcise of the powers conferred by this Deed, the Lender may sever and seall
plant, machinery or other fixtures separately from the property to which they may be

annexed and it may apportion any rent or other amount without the consent of any
Chargor.

Biatutory restrictions

The restrichon on the consolidation of mortgages and on power of sale imposed by sections
83 and 103 respectively of the LPA shall not apply to the Security constituted by this Deed.

Appropriation

{a)

(b}

{d)

fn this Deed, "financial collateral" has the mearning given to that term in the
Financial Collateral Arrangements (No.2) Regulations 2003,

Al any time when an Event of Default is continuing, the Lender may appropriate all or
part of the financial collateral in or towards satisfaction of the Bscured Liabilities.

The Parties agres that the valus of any such Security Assets appropristed in
accordance with sub-clause B.4{b) shall be the markst price of such Security Asssls
at the time the right of appropriation is exercised as determined by the Lender by
reference to such method or seurce of valuation as the Lender may reasonably select,
including by independent valuation. The Parties agres that the methods or sourges of
valuation provided for in this sub-clause or selected by the Lender in accordance with
this sub-clause shall constitute a commercially reasenable manner of valuation for the
purposes of the Financial Collateral Arrangements (Mo.2) Regulations 2003,

The Lender shall notify the relevant Chargor, as soon as reasonably practicable, of
the exercise of its right of appropriation as regards such of the Secwity Assets as are
specified In such notice.

Appointment of a Receiver or Administrator

Appointment

{a)

()

At any time when an Event of Defauil is cantinuing, or at the request of a Chargor or
itz directors, the Lender may, without prior notice to the Chargors or any of them, in
writing {under seal, by deed or gtherwise under hand) appoint:

{1} a Recsiver in respect of the Security Assets or any pant thereof and may in
ke manner from time to tme {and nsofar as it is lawfully able to do) remove
any Recsiver and appoint ancther in his place, or

{iiy one of mere persens o be an Admenistrator in accordance with paragraph 14
af Schedule B1 o the Insclvency Act 1986.

Mothing in sub-clause 9.1(a) shall restrict the exercise by the Lender of any one or
more of the rights of the Lender under Schedule B1 to the Insolvency Act 1886 and
the rules thereunder or at common law.

Section 109{1}) of the LPA shall not apply to this Deed,

Several Recelvaers
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9.3

94

10.

11.

If at any time there is more than one Receiver, each Receiver may separately exercise all of
the powers conferred by this Deed (unless the document appointing such Receiver states
otherwise).

Remuneration of Receiver

The Lender may from time to time fix the remuneration of any Receiver appointed by it fram
time to time. For the purpase of this sub-clause, the limitation set out in section 108(6) of the
LPA shall not apply.

Liability of Lender for actions of a Receiver or Administrator

(a) Each Receiver shall be the agent of the relevant Chargor which shall be solely
responsible for his acts or defaults, and for his remuneration and expenses, and be
liable on any agreements ar engagements made or entered into by him. The Lender
shall not be responsible for any misconduct, negligence or default of a Receiver.

(b) The Lender shall not have any Hability for the acts or omissions of an Administrator.
Powers of a Receiver

A Receiver shall have {(and be entitled to exercise) in relation to the Security Assets over
which he is appointed the following powers {as the same may be varied or extended by the
provisions of this Deed):

(a) all of the specific powers set out in Schedule 7 (Powers of Receiver;

(b) all of the powers of an administrative receiver set out in Schedule 1 to the [nsolvency
Act 1986 {whether or not the Receiver is an administrative receiver);

(c) afl of the powers conferred from time to time on receivers, mortgagors and
mortgagees in possession by the LPA;

(d) all of the powers conferred on the Lender under this Deed,;

(e) all the powers and rights of a legal and beneficial owner and the power to do or omit
to do anything which a Chargor itself could do or omit to do; and

(f) the power to do all things which, in the opinian of the Receiver, are incidental to any of
the powers, functions, authorities or discretions conferred or vested in the Receiver
pursuant to this Deed or upon receivers by statute or law generally (including the
bringing or defending of proceedings in the name of, or on behalf of, a Chargor; the
collection and/ar realisation of Security Assets in such manner and on such terms as
the Receiver sees fit; and the execution of documents in the name of a Chargor
{whether under hand, or by way of deed or by utilisation of the company seal of a
Chargor)).

Application of monies
Order of application

All amounts from time to time received or recovered by the Lender pursuant to the terms of
this Deed or in connection with the realisation or enforcement of all or any part of the Security
created by this Deed (for the purposes of this clause, the "Receoveries™) shall be held by the
Lender on trust to apply the same at any time as the Lender (in its discretion) sees fit, to the
extent permitted by applicable law {and subject to the provisions of this clause), in the
following order, after the payment of any preferential debts ranking in priority to the Secured
Liabilities:
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11.2

1.3

{a} in discharging any sums owing to any Receiver or Admimsirator and in payment of all
costs and expenses incurred by the Lender in conneclion with any realisaton or
enforcement of the Security created by this Deed

{b) in payment of any Secured Liabllities; and

{c) the balance of any Recoveries, after gl amounts due under sub-clause 11.1(a) and
{b} have been paid in full, to the relevant Chargor.

The provisions of this sub-clause will override any appropriation made by a Chargor.

Prospective fabilities

When an Event of Defauli is continuing, the Lendar may, in its discretion, hoid any amount of
the Recoveries in an interest bearing suspense or impersonal account(s} in the name of the
Lender with such financial institution {including itselh) and for so long as the Lender shall think
fit {the interest being credited to the relevani account) for later application under sub-clause
1.1 {Crder of application) in respect of:

{a} any sum to the Lender, any Receiver or Adminstrator; and
{b) any part of the Secured Liabilities,

that the Lender reasonably considers, In each case, might become due or owing at any time in
the future,

invesiment of proceeds

Prior to the appiication of the proceeds of the Recoveries in accordance with sub-clause 11.1
(Order of application) the Lender may, in its discretion, hold all or part of those proceeds in an
interest bearing suspense or impersonal account{s) in the name of the Lender with such
financial institubon (nciuding itself) and for so long as the Lender shall think fit {the interest
being credited to the relevant account) pending the application from time fo fime of those
monies in the Lender's discretion in accordance with the provisions of sub-clause 11.1 {Order
of application).

Currency conversion

{a) For the purpose of, or pending the discharge of, any of the Secured Liabilites the
Lender may converl any monies received or recovered by the Lender from one
currency to another, at a market rate of exchange.

b The obligations of any Chargor to pay in the due currency shall only be satisfled to the
extent of the amount of the due currency purchased after deducting the cosis of
convearsion.

Permilted deductions

Save wheare otherwise provided in the Faciliies Agreement, the Lender shall be entitled, in its
discretion:

{a) to set aside by way of reserve, amounts required to meet, and to make and pay, any
deductions and withhoidings (on account of taxes or otherwise) which it is or may be
required by any applicable law to make from any distribution or payment made by it
under this Deed; and

(b) i pay all Taxes which may be assessed against it in respect of any of the Security
Assets, or as g consequence of performing its duties, or by virlue of its capacity as
Lender under any of the Finance Documents or otherwise,
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12.

12.1

12.2

13.

13.1

13.2

13.3

14,

14.1

14.2

Protection of third parties
No obligation to enquire

No purchaser fram, or other person dealing with, the Lender or a Receiver shall be obliged or
concerned to enquire whether:

{a) the right of the Lender or Receiver to exercise any of the powers canferred by this
Deed has arisen or hecome exercisable or as to the propriety or validity of the
exercise or purported exercise of any such power; or

{b) any of the Secured Liabilities remains outstanding or be concerned with notice to the
contrary and the title and position of such a purchaser or other person shall not be
impeachable by reference to any of those matters.

Receipt conclusive

The receipt of the Lender ar any Receiver shall be an absolute and a conclusive discharge to
a purchaser, and shall relieve such purchaser of any obligation to see to the application of any
monies paid to or by the direction of the Lender or any Receiver.

Protection of the Lender
No liability

Neither the Lender nor the Receiver shall be liable in respect of any of the Security Assets or
for any loss or damage which arises out of the exercise or the attermpted or purported exercise
of, or the failure to exercise any of, their respective powers.

Possession of Security Assets

Without prejudice to sub-clause 13.1 {No liability), if the Lender or a Receiver enters into
possession of the Security Assets, it will not be liable to account as mortgagee in possassion
and may at any time at its discretion go out of such possession.

No proceedings

No Party {other than the Lender, a Receiver or a Delegate in respect of its own officers,
employees or agents) may take any proceedings against any officer, employee or agent of the
Lender, a Receiver or a Delegate in respect of any claim it might have against the Lender, a
Receiver or a Delegate or in respect of any act or omission of any kind by that officer,
employee or agent in relation to any Finance Document or any Security Asset and any officer,
employee or agent of the Lender, a Receiver or a Delegate may rely on this sub-clause
subject ta sub-clause 1.4 (Third party rights) of the Facilities Agreement and the provisions of
the Third Parties Rights Act.

Cumulative powers and avoldance of payments
Cumulative powers

The powers which this Deed confers on the Lender and any Receiver appointed under this
Deed are cumulative, without prejudice to their respective powers under the general law, and
may be exercised as often as the relevant person thinks appropriate. The Lender or the
Receiver may, in connection with the exercise of their powers, join or concur with any persan
in any transaction, scheme or arrangement whatsoever. The respective powers of the Lender
and the Receiver will in no circumnstances be suspended, waived or otherwise prejudiced by
anything other than an express consent or amendment.

Amounts avoided

19 0C_UK/2B079560.8



14.3

15,

16.

17.

171

17.2

18.

19,

18.1.

If any amount paid by a Chargor in respect of the Secured Liabilities is capable of baing
avoided or set aside on the liguidation or administration of a Chargor or otherwise, then for the
purposes of this Deed that amount shall not be considered to have been paid.

Discharge conditional

Any settlement or discharge between a Chargor and the Lender shall be conditional upon no
security or payment to the Lender by a8 Charger or any other person being avoided, set aside,
ordared to be refunded or reduced by virlue of any provision or enactment relating to
insoivency and accordingly (but without limiting the other rights of the Lender under this Deed)
the Lender shall be entitled to recover from each Chargor the value which the Lender has
placed on that security or the amaount of any such payment as if that settiement or discharge
had not cceurred,

Ruling-off accounts

If the Lender receives nolice of any subsequent Security or other interest affecting any of the
Securily Assels (except as permitted by the Facdiiities Agreement) it may open a new account
for each relsvant Chargor in its books. If it does not do so then {unless it gives written notice
to the contrary to the Chargors or any of them), as from the time i receives that nolice, all
payments mada by the relevant Chargor to it (in the absence of any express appropriation to
the contrary) shall be treated as having been credited o a new account of that Chargor and

" not as having been applied in reduction of the Secured Liabilitiss,

Power of atlorney

tach Chargor, by way of security, imevocably and severally appoeints each of the Lender and
any Recelver as its attarney (with full power of substitution and delegation) in its name and on
its behalf and as its act and deed to execute, seal and deliver {using the company ssal where
appropnate) and otherwise perfect and do any deed, assurance, agreement, instrument, act or
thing which it ought to execute and do under the terms of this Deed, or which may be required
or deemed proper in the exercise of any rights or powers conferred on the Lender or any
Receiver under this Deed or otherwise for any of the purposes of this Deed, and each Chargor
covenants with each of the Lender and any Receiver o ratify and confirm all such acts or
things lawfully made, done or executed by that attorney.

Delegation

The Lender and any Recelver may, at any time, delegate by power of attorney or otherwise to
any person for any period, all or any of the rights, powers and discretions vested in it by or
pursuant io this Deed.

That delegation may be made upon any terms and conditions (including the power {o sub-
delegate) and subject to any restrictions that the Lender or any Receaiver may, in its discretion,
think fit in the interests of the Lender or any Receiver and it shall net be bound to supervise, or
be in any way responsible for any loss incwred by reasan of any misconduct or default on the

* part of any such delegate or sub-delegate.

Redemption of prior charges

The Lender may redeem any prior Security on or relating to any of the Security Assets or
procure the transfer of that Security to itself, and may settle and pass the accounts of any
person enfitled to that prior Security, Any account so settled and passed shall {subject to any
manifest error) be conglusive and binding on the Chargors, Each Chargor will on demand pay
1o the Lender all principal monies and interest and all losses incidental to any such redemption

ar transfar.

Miscellaneous

Assignment
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19.2

19.3

20.

21.

21.2

21.3

No Chargor may assign any of its rights or transfer any of its rights or obligations under this
Deed. Subject to the provisions of the Faciliies Agreement, the Lender may assign and
transfer all or any part of its rights and obligations under this Deed.

Counterparts

(a) This Deed may be execuied in any number of counterparts, and this has the same
effect as if the signatures on the counterparts were on a single copy of this Deed.

{b) Failure by one or more Parties ("Non-Signatories") to execute this Deed on the date
of this Deed will not invalidate the provisions of this Deed as between the other
Parties who do execute this Deed. Any Non-Signatories may execute this Deed {or a
counterpart of this Deed) on a subsequent date and will thereupon become bound by
its provisions.

(c) If any one or more of the Chargors is not bound by any or alt of the provisions of this
Deed (whether by reason of lack of capacity, improper execution, failure to execute or
for any other reason whatsoever) the remaining Chargors shall nonetheless continue
to be bound as if such Chargor had never been a party.

Covenant to release

At the end of the Security Period, the Lender shall, at the request and cost of the Chargors,
release the Security Assets from the security constituted by this Deed (including any
assignment by way of security) by executing a release substantially in the form set out in
Schedule 5 (Form of Deed of Release) with such amendments as the Lender may agree.

Governing law

This Deed and any non-contractual abligations arising out of or in connection with it are
governed by English law.

Jurisdiction

The courts of England have exclusive jurisdiction to settle any dispute arising out of or in
connection with this Deed (including a dispute relating to the exisience, validity or termination
of this Deed or any non-contractual obligation arising out of or in connection with this Deed) (a
"Dispute™).

The Parties agree that the courts of England are the most appropriate and convenient courts
to seftle Disputes and accordingly no Party will argue to the contrary.

This clause is for the benefit of the Lender only. As a result, the Lender shall not be prevented
from taking proceedings relating to a Dispute in any other courts with jurisdiction. To the
extent allowed by law, the Lender may take concurrent proceedings in any number of
jurisdictians.

In witness this Deed is executed on the date appearing at the head of page 1.
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Schedule 1

The Original Chargors

Name of Origirial Chargor

durisdiction of
incorporation/formation (if

Registration number (if any)

O 147346

applicable)

Melson & Russell Holdings | England and Wales 03879349

Lirnited

A Nelson & Co L:M{;'E’—""{ | England and Wales 00249879

Nelson Pharmacies Limited | England and Wales | 01698162

Bach Flower Remedies Limited | England and Wales | 02807916

Spatone Limited England and Wales 02063328
| Natural Scierce.com Limited England and Wales 03746206
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Schedule 2

Security Assets

Part 1

The Property

Chargor Address or description Title No:
Nelson & Russell Holdings | Broadheath House (aka Nelsons | SGL197244
Limited House), 83 Park  Side,
Wimbtedon, London
Part 2
Intellectual Property
Chargor Trademark/Patent Jurisdiction Classes Trade mark text
number
Part 3
Shares
Chargor Name of company in | Number and class of Details of nominees
which Shares are shares (if any} holding legal
held title to shares
Nelson &  Russell | Natural  Science.com | 100,000 Ordinary
Holdings Limited Limited Shares of £1.00 each
Nelson &  Russell | Natural Science.com | 50,000 Preference
Holdings Limited Limited Shares of £1.00 each

Nelson & Russell
Holdings Limited

A Netson & Co Limited

75,000 Ordinary
Shares of £1.00 each

A Nelson & Co Limited

Bach Flower Remedies
Limited

500,000 Ordinary
Shares of £1.00 each

A Nelson & Co Limited

Nelson Pharmacies

Limited

1,000 Ordinary Shares
of £1.00 each
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Melson &  Russell
Heoldings Limited

Spatone Limited

251,794 Ordinary
Shares of £1.00 each

MNelson &  Russsll
Holdings Limited

Spatone Limited

1 Special Ordinary
Share of £1.00 each

MNelson &  Russell
Heldings Limited

Spatone Limited

150,000 Preference
Shares of £0.01 each

Part 4

Assigned Contracts

Chargor

Date of contract

Parties to contract

Details of contract
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Schedule 3
Form of notices
Part1
{Form of notice in relation to a Blocked Account or Other Account)

To: [insert name and address of Blocked Account or Other Account provider] (the "Account
Bank")

Dated: =

Dear Sirs

Re: s

We notify you that we have charged to HSBC Bank plc {the "Lender”) all our right, title and interest in
and to the monies from time to time standing to the credit of the accounts identified in the schedule to
this notice {the "Blocked Accounts™) and to any other accounts from time to time that we maintain
with you (the "Other Accounts”) and to all interest (if any) accruing on the Blocked Accounts and the
Other Accounts.

in this notice the Blocked Accounts and the Other Accounts are together referred to as the "Charged
Accounts”.

We irrevocably authorise and instruct you to:

1 disclese to the Lender any information relating to us and the Charged Accounts which the
Lender may from time to time request you to provide;

z comply with the terms of any written notice or instruction relating to any Blocked Account
received by you from the Lender; and

3 pay or release any sum standing to the credit of any Blocked Account in accordance with the
written instructions of the Lender.

We acknowledge that you may comply with the instructions in this notice without any further
permission from us.

The instructions in this notice may not be revoked or amended without the prior written consent of the
Lender.

Please sign and return the enclosed copy of this notice ta the Lender (with a copy to us) by way of
your confirmation that:

{a) you agree to act in accordance with the provisions of this notice;

{b} you have not received nolice that we have assigned or charged our rights to the
monies standing to the credit of the Charged Accounts or otherwise granted any other
interest over those monies in favour of any third party;

(c) you will not exercise any right to combine accounts or any rights of set-off or lien or

any similar rights in relation to the monies standing to the credit of the Blocked

25 OC_UK/ZA079560.6



Accounts, except for the netting of credit and dehit balances pursuant o cument
account netting arrangements previously approved in writing by the Lender;

{d) you have not claimed or exercised, nor do you have outstanding any right to claim or
exerclse against us, any right of set-off, counter-claim or other right relating to the
Blocked Accounts;

{g) you will not permit any amount to be withdrawn from any Blocked Account without the
Lender's prior written consent; and

{f in respect of the Other Acoounts and fTollowing the Lender notifying vou that its
security is enforceabls, you will not permit any amount to be withdrawn from those
Other Accounts without the Lender's prior written consent.

The provisions of this notice and any non-contractual ebligations arising aut of ar in connsction with it
are governed by Enalish law,

Schedule

Account Number Sort Code

Yours faithfully,

.............................................

for and on behalf of
ithe relevant Chargor)

{On acknowledgemen? copy]
To: HSEBC Bank ple
Copy o tinsert name of the relevant Chargnor)

We acknowledpe receipt of the above notice and the notifications therein, agree to abide by its terms
and confirm the matters sef out in paragraphs (a) to {f) {inclusive) of that notice.

.............................................

for and on behalf of
[/nsert name of Account provider]

Dated: =
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Part 2

{(Form of notice to insurers)

To; linsert name and address of insurer]

Dated:

Dear Sirs

Re: [identify the relevant insurance policy[ies]] (the "Policy[ies]")

We notify you that we have assigned, by way of security, to HSBC Bank plc (the "Lender”} all our
right, title and interest in the Policylies] as security for certain obligations owed by us to the Lender,

We further notify you that:

1 you may continue to deal with us in refation to the Policy[ies] until you receive written notice to
the contrary from the Lender. Thereafter, we will cease to have any right to deal with you in
relation to the Policy[ies] and therefore from that time you should deal only with the Lender,

2 you are authorised to disclose information in relation to the Policy[ies] to the Lender on their
reguest; and

3 the provisions of this notice may only be revoked or amended with the prior written consent of
the Lender.

We will remain liable to perform all our obligations under the Policylies] and the Lender is under no
obligation of any kind whatsoever under the Policy[ies] nor under any liability whatsoever in the event
of any failure by us to perform our obligations under the Policy[ies].

Please sign and return the enclosed copy of this notice to the Lender (with a copy to us) by way of
confirmation that:

{f)

you agree to act in accordance with the provisions of this notice;

you will not amend, waive or release any right, interest or benefit in relation to the
Policy[ies] {or agree to do the same) without the prior written consent of the Lender;

the interest of the Lender as assignee has been noted against the Policy[ies);

after receipt of written notice in accordance with paragraph 1, you will pay all monies
to which we are entitled under the Policylies] direct to the Lender (and not to us)
unless the Lender otherwise agrees in writing;

you will notify the Lender if you propose to repudiate, rescind or cancel any
Policy[ies), to treat [itthem] as avoided in whole or in part, to treat [itthem] as expired
due to non-payment of premium or otherwise decline any valid claim under [it/them]
by or on behalf of any insured party;

you have not received notice that we have assigned or charged our rights under the

Policy[ies] to a third party or created any other interest in the Palicy[ies] in favour of a
third party; and
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{a) you have not claimed or exercised nor do you have any cutstanding right to claim or
exercise against us, any right of set-off, countar-claim or ather right relating to the
Policylies].

Tha provisions of this notice and any non-contractual obligations arising out of or in connaction with it
are governed by English [aw,

Yours faithfully

for and on behalf of
[the relevant Chargor]

[On acknowfedgement copy]

To HMEBC Bank plo

Copy to linsert narme of the refevant Ohilgor]

We acknowledge receipt of the above notice and the naotifications therein, agres to abide by its terms
and confirm the matlers sef out in paragraphs (a) 1o {g} {inclusive) of that notice,

for and on behalf of
[insert name of insurer]

Dated, =

25 QC_UKIR07A560.6



Part 3

(Form of notice in relation to Contracts)

To: [insert name and address of counterparty]

Dated: =

Dear Sirs

Re: [identify the relevant agreement] (the "Agreement")

We notify you that we have assigned, by way of security to HSBC Bank ple {the "Lender™) all our
right, titie and interest in the Agreement as security for certain obligations owed by us to the Lender.

We further notify you that:

1 you may continue to deal with us in relation to the Agreement until you receive written notice
to the centrary from the Lender. Thereafter, we will cease to have any right to deal with you in
refation to the Agreement and therefore, from that time, you should deal only with the Lender;

2 you are auihorised to disclose information in relation to the Agreement fo the Lender on
request;
3 after receipt of written notice in accordance with paragraph 1, you must pay all monies to

which we are entitied under the Agreement direct to the Lender {and not to us) unless the
Lender otherwise agrees in writing; and

4 the provisions of this notice may only be revoked or amended with the prior written consent of
the Lender.

Please sign and return the enclosed copy of this notice to the Lender (with a copy to us) by way of
confirmation that:

{a)

{b)

(¢

(d)

you agree {o the terms set out in this notice and to act in accordance with its
provisions;

you will not amend in a material way, waive or release any rights, interest or benefit in
relation to the Agreement or terminate the Agreement without the prier written consent
of the Lender;

you have not received notice that we have assigned or charged our rights under the
Agreement to a third party or created any other interest in the Agreement in favour of
a third party; and

you have not claimed or exercised, nor do you have any outstanding right to claim or
exercise against us any right of set-off, counter-claim or other right relating to the
Agreement.

This notice and any non-contractual obligations arising out of or in connection with it are governed by

English law.
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Yours faithfully

............................................

for and on behalf of
linsert the name of the relevant Chargor]

[On acknowledgement copy]
Tor HEBC Bank ple
Caopy o [insert the name of the relevant Chargor)

We acknowledge recaipt of the above notice and the notfications therein, agree to abide by its terms
and confirm the matters set out in paragraphs (&) to {d} {inclusive) of that notice.

............................................

for and on behalf of
linsert name of counterparty]

Dajed: e
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Schedule 4

Form of Accession Deed

This Accession Deed is made on 2000

Between:

(0
(2)

« Limited (company number: ») whase registered office is at » (the "New Chargor"); and

HSBC Bank plc (the "Lender™),

and is supplemental to a Debenture granted by [the Chargors] fand others] in favour of the Lender on
e 2016 (the "Debenture”).

This Accession Deed witnesses as follows:

1

1.1

1.2

4.1

Definitions and Interpretation

Unless a contrary intention appears, words and expressions defined in the Debenture shall
have the same meaning in this Accession Deed and sub-clause 1.2 {(Construction) of the
Debenture shall appiy to this Accession Deed.

In this Deed, unless the context otherwise requires, the following definitions shall apply:
"Assigned Contract” means each contract specified the Schedule to this Accession Deed.
"Blocked Accounts” means [insert description].

Coanfirmation

The New Chargor confirms it has read and understood the centent of the Debenture.
Accession

With effect from the date of this Accession Deed, the New Chargor becomes a party to, and
will be bound by the terms of, and assume the obligations and duties of a Chargor under, the
Debenture as if it had been an Original Chargor.

Security

Without prejudice to the generality of clause 3 {Accession), the New Chargor with full title
guarantee in favour of the Lender:

{a) charges by way of legal mortgage, all of the Property described in part 1 of the
schedule;

{b) charges by way of first fixed charge:
(i) all Property not effectively mortgaged by sub-clause 4.1(a);
(iiy all fixed and permanent Plant and Machinery;
(iii} all Plant and Machinery not effectively charged by sub-clause 4.1(b)(ii);

(iv) all Investments described in part 2 of the schedule;
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4.2

(c)

{v) all Debts;

{vi) all Blocked Accounts;

v} all Other Accounts;

(viit)  all Investments not effectively charged by sub-clause 4,1{b)(iv};

{ix) all intellsctual Property Rights described in part 3 of the schedule;

{x) all intellectual Property Rights not effectively charged by sub-clause 4_1(b}ix);

(xi} any VAT which it is entitled to recover and any other tax refund, rebate or
rapayment and any sums so received;

{xii} its goodwill and uncalled capital;
(i}  any Charged Agreemenis; and

{xiv} if not effectively assigned by sub-clause 4.1(c), all its rights and interests in
{and claims under) the assets described in sub-clavse 4. 1)

by way of assignment by way of security:

i all insurances and Insurance Proceeds;

{ii) any Assigned Confract; {and]

(iii) [describe any other assets which are expressiy siated 10 be assigned];

by way of first finating charge, all its undertaking and all its present and future assets
other than those assels which are effectively charged by way of first fixed charge or

legal morigage under sub-clauses 4.1a) or {b) or which are effeclively assigned by
way of security under sub-clause 4,1(¢).

The floating charge created by sub-ciause 4.1(d) {Security) is a qualifying floating charge for
the purpese of paragraph 14 of Schedule B1 {0 the Insolvency Act,

Construction

Save as specifically varied in respact of the New Chargor only, the Dabenture shall continue
and remain in full force and effect and this Accession Deed shall be read and construed as
ona with the Debenture so that all references to "this Deed” in the Debenture shall include
reference to this Accassion Daeed,

Governing Law

This Accession Deed and any non-contractual abligations arising out of or in connection with it
shall be governad by English law.

in witnass this Accession Deed is executed on the date appearing at the head of page 1.

[Add signature blocks afier Schedule]
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Schedutle to Accession Deed

Part 1
Property
Chargor Short Description of Property | Title Number (if registered)
¢ Limited 8 ® |
Part 2
Investments
Chargor Name of company in which | investments held
Investments are held
« Limited e Limited » [ordinary] shares

Part 3

Intellectual Property Rights

Trade marks

Chargor Trade mark | Jurisdiction Classes Trade mark text
number
s Limited .n - ® _ ® ) ®
Patents
Chargor Patent number Jurisdiction Description
¢ Limited ] ® ®
Part 4

Assigned Contracts

Name of Chargor

Date of contract

Parties to contract Details of contract
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Schedula 5

Form of Deed of Release

This Deed of Release is made on 2009
Belween!

(1) s [The Lender] {the "Lender"); and

{2} [The Chargors] {company number ) whose registered office is at ® {the "Chargors™).
it is agread as follows:

1 Capitalised terms used but not otherwise defined in this Deed have the meaning ascribed o
them by ihe debenture grantad by the Chargors to the Lender on # {the "Debenture™).

2 The Lender releases alf and any Security (including any assignment by way of security)
created by, or evidenced in, the Debenture (together the "Securily interesis™).

3 The L ender agrees, subject (o its costs for so doing being fully indemnified by the Chargors, to
gxacute such other documents for the release of the Security Interesis as the Chargors may

reascnably require, including, without limitation, notices of reassignment and Land Registry
Forms.

4 This Deed and any non-contractual obligations arising out of or in connection with it are
governad by English Law.

In witness this Deed is sxecuted on the date appearing at the head of pags 1.

[Add signature blocks]

NOTE: this deed of releasa is intended o provide & simple template for the Lender io exacute on
redamption of the secured Habilities without needing to take additional legal advice at such time should
it choose not to. It cannot therefore be negotiated until the time of release, at which point the Lender
will consider any proposed amendments from the Chargor.
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Schedule 6

Supplemental Debenture

The Supplemental Debenture is made on 2000

Between:

(1)
(2)

* Limited {company number &) whose registered office is at » {the "Chargor"); and

HSBC Bank ple (the "Lender™).

Background

(A)

(B)

(C}

Pursuant to the Original Debenture (as defined below), the Chargor created Security over all
of its assets for, amangst other things, its present and future obligations and liabilities under
the Finance Documents.

The Chargor has acquired interests in additiona!l assets and has agreed to enter into this
Supplemental Debentiure to create security over such assets.

This Supplemental Debenture is supplemental to the Original Debenture {as defined below).

This Deed witnesses as follows:

1

1.1

Definitions and interpretation

Terms defined in the Original Debenture shall, unless otherwise defined in this Supplemental
Debenture or unless a contrary intention appears, bear the same meaning when used in this
Supplemental Debenture and the following definitions shall apply:

["Additional Insurance Policy™ means e.]

["Additional Property"” means:

(a) all of the freehold and/or leasehold property of the Chargor specified in the schedule
(Additional Property);

(b} any buildings, fixtures, fittings, plant or machinery fram time to time on or forming part
of the property referred to in paragraph (a); and

{c) the Related Rights arising in relation to any of the assets described in paragraphs {(a)
and (b).]

["Assigned Contract" means ».]
["Blocked Account™ means e.]

"Original Debenture" means the [describe debenture] between [amongst others] (1) the
Chargor and (2) the Lender dated s.

Construction
(a) Unless a contrary intention appears, sub-clause 1.2 (Construction) of the Facilities

Agreement applies to this Supplemental Debenture, and shall be deemed to be
incorparated into this Supplemental Debenture, mutatis mutandis, as though set out in
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1.2

1.3

1.4

1.8

2.1

2.2

2.3

2.4

4.1

full in this Supplemental Debenture, with any reference to "this Agreement” being
deemed o be a reference to "this Supplemental Debenture™, sublect to any
necessary changes.

(b} Any references fo the Lender or any Receiver shall include its Delagale,

Law of Property {Miscellaneous Provisions) Act 1988

To the exient necessary for any agresment for the disposition of the Security Assets in this
Supplemental Debenture to be a valid agreement under section 2(1) of the Law of Property
(Miscellaneous Provisions) Act 1888, the terms of the other Finance Documenis and of any
side letlers beiween the parties to this Supplemental Debenture are incorporated into this
Supplemental Debenture.

implied covenants for title

The obligpations of the Chargor under this Supplemental Debenture shall be in addition to the
covenants for title deemed to be included in this Supplemental Debenture by virtue of Part | of
the Law of Property (Miscelianeous Provisions) Act 1884,

Effect as a deed

This Supplemental Debenture is intended to take effect as & deed notwithstanding that the
Lender may have executed it under hand only,

Trusts
The perpetuity period for any trusts created by this Suppiemental Debenture is 125 vears.
Security Assets

Supplemental o clause 3 (Securily Assets) of the Original Debenture, the Chargor, as security
for the payment of the Secured Liabilities:

[charges in favour of the Lendar, with fuil title guarantes, by way of legal mortgage, the
Additional Property.]

lassigns, by way of security, with full title guarantee to the Lender ali ifs right, title and interest
in the Assigned Contract.]

[assigns, by way of security, with full title guarantee to the Lender all its right, title and interest
in the Additional insurance Policy.]

[charges in favour of the Lender, with full title guarantee, by way of first fixad charge, the
Blocked Account.]

Incorporation
The provisions of clause 2 (Covenant fo Pay) and clauses [4] (Natwre of Security) to [19]
{Miscellaneous) {inclusive) of the Original Debenture apply to this Supplemental Debenture as

though they were sef out in full in this Supplemental Debenture except that references {o "“this

Deed” in the QOriginal Debenture are o be consirued as referances to "this Supplemental
Debenture”.

Continuation

Except insofar as supplemental hereby, the QOrigina!l Debenture will remain In full force and
effect.
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4.2

43

4.4

6.1

6.2

6.3

The Chargor agrees that the execution of this Supplemental Debenture shall in no way
prejudice or affect the security granted by it (or the covenants given by it) under the Original
Debenture.

References in the Original Debenture to "this Deed" and expressions of similar import shall
be deemed to be references to the Original Debenture as supplemented by this Supplemental
Debenture and to this Supplementa! Debenture.

This Supplemental Debenture is designated as a Finance Document.
Governing law

This Supplemental Debenture and any non-contractual obligations arising out of or in
connection with it are governed by English law.

Jurisdiction

The courts of England have exclusive jurisdiction o setfle any dispute arising out of orin
connection with this Supplemental Debenture {including a dispute relating to the existence,
validity or termination of this Supplementa! Debenture or any non-contractual obligation arising
out of or in connection with this Supplemental Debenture) (a "Dispute”).

The Parties agree that the courts of England are the most appropriate and convenient courts
to setile Disputes and accordingly no Party will argue to the contrary.

This clause is for the benefit of the Lender only. As a result, the Lender shall not be prevented
from taking proceedings relating to a Dispute in any other courts with jurisdiction. To the
extent allowed by law, the Lender may take concurrent proceedings in any number of
jurisdictions.

In witness this Supplemeantal Debenture is executed on the date appearing at the head of page 1,

Schedule

Additional Property

Chargor Short Description of Additional | Title Number (if registered)

Property

[Signature blocks to be inserted herg]
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Schedule 7

Powers of Recalver

Possassion

Take immediate possession of, get in and collect the Security Assets or any part thereof.,

Carry on business

Carry on, manage or concur in carmying on or managing the whole or any part of the business
of any Chargor as he in his discretion may think fit.

Protection of assets

{a) Manage, insure, repair, decorate, maintain, alter, improve, develop, construct, madify,
refurbish, renew or add o the Security Assais or coneur in so doing,

{b} commence, continue or complele any new works, unfinished work, building
operations, construction, reconstruction, maintenance, furnishing, fimshing or fitting-
out on the Property,

ic) apply for and maintain any planning permissions, building regulations, approvals and
any othar permissions, consents or licences,

in each case as he in s discretion may think fit,
Realisation of assets

3ell, exchange, convert into money and realise the Securily Assels or conour in s0 doing by
public auction or private contract and generally in such mannar and on such terms as he in his
discretion may think fit. Without prejudice to the generality of the foregoing, he may do any of
these things for any valuable considaration, whether full market value or otherwise, including,
without limitation, cash, shares, stock, debentures or other obligations, Any such
consideration may be payable in a lump gum or by instalments spread over such period as he
in his discretion may think fit.

Let, hire or lease

(@) Let, hire or lease (with or without premium) and acoept surrenders of leases or
tenancies or conecur in so doing;

{b) grant rights, options or easements over and otherwise deal with or dispose of, and
exercise all rights, powers and discretions incidental to, the ownership of the Security
Assels;

{c) exchange or concur in exchanging the Sacurity Assets;

in each such case in such manner and genarally on such terms as he may in his discretion
think fit, with all the powers of an absoiute beneficial owner. The Raceiver may exercise any
such power by effacting such transaction in the name or on behslf of the relevant Chargor or
otherwise.

Registration
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Use a Chargor's name to effect any registration or election for tax or other purposes.

7 Insurances
Effect, review or vary insurances.

8 Borrowing
For the purpose of exercising any of the powers, authorities or discretions conferred on him by
or pursuant to this Deed or of defraying any costs (including, without limitation, his
remuneration) which are incurred by him in the exercise of such powers, authorities or
discretions or for any other purpose, to raise and borrow moaney or incur any other liability
either unsecured or secured on the Security Assets, either in priority to the Security created by
this Deed or otherwise, and generally on such terms as he in his discretion may think fit. No

person fending such money is to be concerned to enquire as to the propriety or purpose of the
exercise of such power or as to the application of money so raised or borrowed.

9 Lending
Lend money to any person.
10 Advance credit
Advance credit, in the ordinary course of a Chargor's business, to any person.
11 Make calls
Make, or require the directors of any Chargor fo make, such calls upon the shareholders of
that Chargor in respect of any uncalled capital of that Chargor as the Receiver in his discretion
may require and enforce payment of any call so made by action (in the name of that Chargor
or the Receiver as the Receiver in his direction may think fit) or otherwise.
12 Compromise
(&) Settle or compromise any claim by, adjust any account with, refer to arbitration any
dispute with, and deal with any question or demand from, any person who is, or
claims to be, a creditor of any Chargor, as he may in his discretion think fit; and
(b) setlle or compromise any claim, adjust any account, refer to arbitration any dispute
and deal with any question or demand relating in any way to the Security Assets, as
he in his discretion may think fit.

13 Proceedings

In the name of any Chargor, bring, prosecute, enforce, defend or abandon all such actions,
suits and proceedings in relation to the Security Assets as he in his discretion may think fit.

14 Subsidiaries

(a) Promote the formation of any subsidiary of any Chargor with a view to such subsidiary
purchasing, leasing, licensing or otherwise acquiring an interest in the Security
Assets;

(b) arrange for the purchase, lease, licence or acquisition of an interest in the Security

Assets by any such subsidiary for any valuable consideration, including, without
limitation, cash, shares, debentures, loan stock, converible loan stock or other
securities, profits or a sum calculated by reference to profits, turnover, royalties,
licence fees or otherwise, whether or not secured on the undertaking or assets of
such subsidiary and whether or not such consideration is payable or receivable in a
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16

17

lump sum or at any time or any number of times by instalments spread over such
perfod, as the Recelver in his discretion may think fit; and

{c) arrange for sich subsidiary o trade or cease to trade as the Receiver in his discretion
may think fit;
Employees

Appoint and discharge any manager, officer, agent, professional adviser, employee and any
other person, upon such terms as he in his discretion may think fit,

Receipis

Give valid receipis for all monies and execute all assurances and things which he in his
discretion may think proper or desirable for realising the Sacurity Assets,

Belegation

Delegate any or all of his powers in accordance with this Dead,
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Signatories to Debenture

)
)
)
)

Chargor

Executed as a Deed by

Nelson & Russell Holdings Limited
acting by . FOR 8L | Aisn v

in the presence of:

Signature of direclor
Signature of withess
Name of witness
Address of witness

Qccupation of withess

Executed as a Deed by
A Nelson & Co Limited
acting by .BEREET wlithend

in the presence of:

Signature of director
Signature of wilness
Name of witness
Address of witness

Cccupation of withess

Executed as a Deed by
Spatone Limited ..
acting by Qé“ﬁmﬁ Wiiss

in the presence of: -

P e

Signature of direclor
Slgnature of withess
Name of witness
Addrass of witness

Occupation of withess

4
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Executed as 2 Deed by

Matural 8 ence c:“?m Lumited )
acting by &€ WiLsgw

in the presence of:

Signature of director
Signature of witness
Name of witness

Address of witness

Oecupation of witness "S‘&’g‘% .....................

Executed as a Deed by
Nelson Pharmacies Limited
acting by . B REAT | Wise
in the presence of,

Signature of director
Sighature of witness
Name of witness

Address of withess

Occupaiion of wilhess

Executed as a Deed by

Bach Flower Remedies Limited )
acting by . ROBERT | WL o0 )
in the presence of: =

Signature of direcior
Signature of wilness
Name of wilness

Address of witness

Cecupation of witness
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Lender

Sighed by
autharised signatory
for and on behalf of
HSBC Bank plec

. .

Notice Details

‘Address: HSBC Bank plc, 5th Floor, Apex Plaza, Forbury Road, Reading, RG1 1AX

Attention: Will Taylor
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