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Linatex Limited

Strategic report

The directors present their Strategic report on Linatex Limitec {'the Company’) for the period ended 31 December 20186,

Principal activities
The Company is principally engaged in the collection of royalty income on Linatex branded product sales.

Business review
The level of royalty income which the Company receives is dependent on the volume of Linatex branded product sales which are made from
fellow subsidiary undertakings. Rovyalties are received based on a percentage of these sales.

The loss for the period amounted to £1,823,000 (2015: gain £2,834,000). Net assets as at the year end amounted to £9,719,000 (2015:
£11,6842,000).

The Company has no plans to change the nature of the Company or the business it undertakes in the near future,

Financial risk management objectives & policies
The Company'’s principal financial instruments are shown on the balance sheet. The principal financial risks to which the Company is exposed

are listed below. These risks are managed in accordance with Board approved policies.

Foreign exchange risk

As a result of the Company’s business activities it is exposed 1o transactional currency risk. Transactional currency exposure arises when the
Company enters into transactions denominated in currencies other than its functional currency which is Sterling. Foreign currency exposures
are identified and managed directly by the Company within the policies and procedures established by the Company’s ultimate parent, The Weir
Group PLC. The parent company enters inta foreign exchange hedging transactions on behalf of the Company in accordance with those
policies and procedures. The Company makes mited use of derivative financial instruments to hedge balance sheet transiation exposures.
Transaction exposures are hedged with the use of forward exchange rate contracts where deemed appropriate and where they can be reliably
forecast, It is policy not to engage in any speculative transaction of any kind.

Credit risk
The credit risk on liquid funds is limited because the counterparties are banks with high credit ratings assigned by international credit rating

agencies.

Liquidity risk

The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafts, bank loans
and inter-company trading accounts.

On behalf of the Board of Directors

John Heasley

Birector

4 July 2017
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Directors’ report

The directors present their report and the audited financial statements of Linatex Limited (Registered Nurmber 0246713} ('the Company') for the
period ended 31 December 2016,

Dividends
There were £nil dividends declared in the period (2015: Enil).

Principal activities and review of the business
The Strategic report presents a summary of the Company's principal activities and future developments.

Financial instruments
The Company's principal financial instruments are shown on the balance sheet. The principal financial risks to which the Company is exposed
are outlined in the Strategic report.

Going concern

The Company's business activities, together with the factors likely to affect its future development, performance and position are set out in the
business review contained in the Strategic report, as is the financiat position of the Company. In addition, the Strategic report includes the
Company’s objectives, policies and processes for managing its capital, financial instruments and its financial risk management cbjectives and
palicies.

The Company has considerable financial resources together with continuing contracts with a number of customers and suppliers across
different geographic areas and industries. As a consequence, the directors believe that the Company is well placed to manage its business risks
successfully despite the current uncertain economic outlock.

The Company is ultimately owned by The Weir Group PLC {‘the Group') and it participates in the Group's centralised treasury arrangements
and so shares banking facilities with its parent company and fellow subsidiaries. As a consequence, the Gompany depends, in par, on the
ability of the Group to continue as a going concern. The directors have considered the Company’s funding relationship with The Weir Group
PLC to date and have considered avaiiable relevant information relating to The Weir Group PLC's ability to continue as a going concern, In
addition, the directors have no reason to believe that The Weir Group PLC wili not continue to fund the Company, should it become necessary,
to enable it to continue in operational existence.

The directors have a reasonable expectation that the Company has adequate resources 10 continue in operational existence for the foreseeable
future. Thus they continue to adopt the going concern basis in preparing the financiai statements.

Future developments
Future developments affecting the business are discussed in the business review section of the Strategic report.

Directors

The directors of the company during the pericd and to the date of this report were:
John Heasley {appointed 3 October 2016}

Christopher Morgan

Jon Stanton {resigned 3 Cctober 2016)

Directors’ liabilities

The Company's Articles of Association contain a provision that every director or other officer shall be indemnified against all losses and liabilities
which they may incur in the course of acting as directors (or officers as the case may be) permitted by the Companies Act 2006 (as amended}.
These indemnities are uncapped in amount. The Company's ultimate parent company maintained directors and officers liability insurance
throughout 2016 and up to the date of approval of the financial statements in respect of the Company's directors and officers.

Disclosure of information to auditors
The directors who held office at the date of approval of this Directors’ report confirm that, so far as they are each aware, there is no relevant

audit information of which the Company's auditors are unawars; and each director has taken all the steps that they ought to have taken as a
director to make themselves aware of any relevant audit information and to establish that the Company's auditors are aware of that information,

Auditors
PricewaterhouseCoopers LLP were appointed under section 485 of the Companies Act 2006 as the Company's auditor at the Annual General
Meeting on 28 April 2016 replacing Ernst & Young LLP and have indicated their wilingness to continue in office.

Statement of directors’ responsibilities
The directors are responsitle for preparing the Strategic report, the Directors' report and the financial statements in accordance with applicable
UK law and regulations.
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Company law requires the directors 1o prepare financial statements for each financial period. Under that law the directors have elected to
prepare the financial staternents in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law), comprising Financial Reporting Standard 101 Reduced Disclosure Framework {FRS 101). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
Company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

* select suitable accounting policies and then apply them consistently;

« prepare the financial statements on the going concern basis uniess It is inappropriate to presume that the company will continue in
business;

¢ make judgments and accounting estimates that are reasonable and prudent; and

s state whether applicable UK Accounting Standards, comprising FRS 101, have been followed, subject to any material departures disclosed

and explainad in the financial staterments.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's transacticns and
disclose with reasonable accuracy at any time the financial pasition of the company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also respensible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

By order of the Board

Company Secretary

4 July 2017
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Independent auditors’ report to the members of Linatex Limited

Report on the financial statements

Our opinion

In our opinion, Linatex Limited’s financial statements {the “financial statements”):
e« give atrue and fair view of the state of the company’s affairs as at 31 December 2016 and of its loss for the year then ended;
» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
+ have been prepared in accordance with the reguirements of the Companies Act 2006.

What we have audited
The financial statements, included within the Report and Financial Statements (the “Annual Report™}, comprise:
+« the Balance sheet as at 31 December 2016,
. the Income statement for the year then ended;
»  the Statement of changes in equity for the year then ended; and
+« the notes to the financial statements, which include a summary of significant accounting policies and other explanatory
information.

The financial reporting framework that has been applied in the preparation of the financial statements is United Kingdom Accounting
Standards, comprising FRS 101 “Reduced Disclosure Framework®, and applicable law (United Kingdom Generally Accepted Accounting
Practice).

In applying the financial reporting framework, the directors have made a number of subjective judgements, for example in respect of
significant accounting estimates. In making such estimates, they have made assumptions and considered future events.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
« the information given in the Strategic Report and the Directors’ Report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and
« the Strategic Report and the Directors’ Report have been prepared in accordance with applicable legal requirements.

In addition, in light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we are
required to report if we have identified any material misstatements in the Strategic Report and the Directors’ Report. We have nothing to
report in this respect.

Other matters on which we are required to report by exception
Adequacy of accounting records and information and explanations received
Under the Companies Act 2006 we are required to report to you if, in our opinion:
+ we have not received all the information and explanations we require for our audit; or
. adequate accounting records have not been kept, or returns adequate for cur audit have not been received from branches not
visited by us; or
« the financial statements are not in agreement with the accounting records and returns.
We have no exceptions 1o report arising from this responsibility.

Directors’ remuneration
Under the Companies Act 2006 we are required to report to you if, in our opinion, certain disclosures of directors’ remuneration specified
by law are not made. We have no exceptions to report arising from this responsibility.

Responsibilities for the financial statements and the audit

Our responsibilities and those of the directors
As explained more fully in the Statement of directors’ responsibilities set out on pages 3-4, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view.

Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable law and International
Standards on Auditing (UK and lreland) ("ISAs (UK & Ireland)”). Those standards require us to comply with the Auditing Practices Board's
Ethical Standards for Auditors.

This report, including the opinicns, has been prepared for and only for the company’s members as a body in accordance with Chapter 3
of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume responsibility for
any other purpose or to any other person to whom this report is shown or into whose hands it may come save where expressly agreed by
our prior consent in writing.
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What an audit of financial statements involves
We conducted our audit in accordance with 1SAs (UK & Ireland). An audit involves obtaining evidence about the amounts and disclosures
in the financial statements sufficient to give reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or error. This includes an assessment of:

+ whether the accounting policies are appropriate to the company’s circumstances and have been consistently applied and

adequately disclosed;

+ the reasonableness of significant accounting estimates made by the directors; and

+ the overall presentation of the financial statements.
We primarily focus our work in these areas by assessing the directors’ judgements against available evidence, forming our own
judgements, and evaluating the disclosures in the financial statements.

We test and examine information, using sampling and other auditing technigues, to the extent we consider necessary to provide a
reasonable basis for us to draw conclusions. We obtain audit evidence through testing the effectiveness of controls, substantive
procedures or a combination of both.

In addition, we read all the financial and non-financial information in the Annual Report to identify material inconsistencies with the audited
financial statements and to identify any information that is apparently materially incorrect based on, or materially inconsistent with, the
knowledge acquired by us in the course of performing the audit. if we become aware of any apparent material misstatements or
inconsistencies we consider the implications for our report. With respect to the Strategic Report and Directors’ Report, we consider
whether those reports include the disclosures required by applicable legal requirements.

Mark Hoskyns-Abrahall {3 Ktatutory Auditor)
for and on behalf of Pricews hseCoopers LLP
Chartered Accountants and Statutory Auditors
Glasgow

4 July 2017



Income statement
for the period ended 31 December 2016

Pariod snded 31 Decembaer 2016

Period ended 1 January 2016

Linatex Limited

Before Exceptional Bafore

sxceptional Items & exceptional Exceptional items

ftoms & intangibles ftermns & & intangibles

intangibles amortisation nangibles amortisation (note
amortisation (note &) Totsl amortisation a) Total
Notes £000 2000 2000 £000 £000 £000
Revenue 3 969 - o689 814 - 814
Operating profit {loss) 847 (2,635) (1,788) 693 2,341 3,034
Finance income 6 17 - 17 16 - 16
Profit (loss} on ordinary activities before tax 864 (2.835) 1,771) 709 2,341 3,050
Tax on profit oss) an ordinary activities 7 (152) - (152) (216) - {216)
Profit (loss) for the period 712 (2,635) (1.823) 493 2,341 2.834

The Company's results for the current and the prior period were earned from continuing operations.

The result reported above includes all income and expenses for the period.




Balance sheet
at 31 December 2016

Linatex Limited

2016 2015
Notes £000 £000
ASSETS
Non-current assets
Investments 8 1,578 4,213
Total non-current agsets 1,678 4,213
Current assets
Trade & other receivables e 8,862 8,114
Cash & short-term deposits 10 74 15
Total current assets 8,938 8,129
Total assets 10,514 12,342
LIABILITIES
Current liabilities
Financia! liabilities 1" (13 (113)
Trade and other payables 12 (680) (567)
Derivative financial instruments 13 (2 (20)
Total current liabilities (795) (700)
Total liabilities (795) (700)
NET ASSETS 9,719 11,642
_Capital & reserves
Share capital 14 1,000 1,000
Capital reserve 803 803
Retained earnings 7,916 9,839
TOTAL EQUITY 9,719 11,642

On behatt of the Board of Directors

’ﬁwhhg.ﬂmq

John Heasley

Director
4 July 2017
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Statement of changes in equity
for the period ended 31 December 2016

Retained
Share capital Capital reserve earnings Total equity
£000 £000 £000 £000
At 2 January 2015 1,000 803 7,005 8,808
Result for the period - - 2,834 2,834
At 1 January 2016 1,000 803 9,839 11,6842
Result for the period - - (1,923) (1,823)

At 31 December 2016 1,000 803 7,816 8,718




Linatex Limited

Notes to the financial statements
for the period ended 31 December 2016

1. Authorisation of financial statements and statement of compliance with FRS 101
The financial statemenis of Linatex Limited for the period ended 31 December 2016 were authorised for issue by the Board of Directors on 4 July

2017 and the balance sheet was signed on the Board's behatf by John Heasley.

The financial statements were prepared in accordance with the Companies Act 2006 as applicable to companies using Financial Reporting
Standard 101 Reduced Disclosure Framework (FRS 101).

The Company's financial statements are presented in Sterling and all values have been presented in thousands (£000) except where otherwise
indicated.

The Company has taken advantage of the exemption under section 400 of the Companies Act 2006 not to prepare group financial statements as it
is a wholly owned subsidiary of The Weir Group PLC. The results of the Company are included in the consolidated financial statements of The
Weir Group PLC which are publically available.

The principal accounting polices adopted by the Company are set out in note 2.

Linatex Limited is a Imited company registered in England and Wales.
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2. Accounting policies

Basis of preparation

The accounting policies which folow set out those policies which apply in preparing the financial statements for the period ended 31 December
2016 {'2016"), the comparative information is provided for the period ended 1 January 2016 {'2015'). The accounting policies are consistent
with those of the previous period. The Company has adopted S| 2015/980 for presentational purposes in order to align with the financial
statements of its ultimate parent company.

The following exemptions from the requirements of IFRS have been applied in the preparation of these financial statements, in accordance with FRS
101:

IFRS 7 Financial Instruments: Disclosures;

paragraphs 91-99 of IFRS 13 Fair Value Measurement,

IAS 7 Statement of Cash Flows;

paragraph 38 of IAS 1 Presentation of financial statements comparative information requirements in respect of paragraph 79(@j(iv) of IAS
1; paragreph 73(e) of LAS 16 Property, Plant & Equiprment; and paragraph 118(g) of IAS 38 intangible Assets;

paragraph 17 of IAS 24 Related Party Disclosures; and

» |AS 24 Related Panty Disclosures disclosure of related party transactions with a fellow wholly owned subsidiary in IAS 24 Related Party
Disclosures.

There are no new accounting standards or interpretations which are considered to have a material impact on the financial statements.

Judgements and key sources of estimation uncertainty

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the amounts reported for
assets and hiabilities as at the balance sheet date, and the amounts reported for revenues and expenses during the year. These estimates and
assumptions are based on historical experience, information avaiable at the time and other factors considered relevant.

The following judgements (apart from those involving estimates) have had the most significant effect on amounts recognised in the financial
statements:

Impairment

The company carries out impairment testing on any assets that show indications of impairment as well as annually for goodwill and other
intangible assets with indefinite lives and so not subject to amortisation. This testing includes exercising management judgement about future
cash flows and other events which are, by their nature, uncertain.

Taxation

The tevel of current and deferred tax recognised in the financial statements is dependent on subjective judgements as to the interpretation of
complex tax regulations and, in some cases, the outcome of decisions by tax authorities, together with the ability of the Company to utilise tax
attributes within the imits imposed by the relevant tax legislation.

In all cases, provisions for open tax issues are based on management's interpretation of tax law as supported where appropriate by the
Company’s external advisors, and reflect the single best estimate of likely cutcome for each liability. The Company beleves it has made
adequate provision for such matters.

Significant accounting policies
Royally income
Royalty income is recognised on an accruals basis in accordance with the substance of the relevant agreements.

Exceptional items

Exceptional items are items of income and expense which, because of the nature, size and/or infrequency of the events giving rise to them,
merit separate presentation to allow a better understanding of the elements of the Company’s financial performance for the period and are
presented on the face of the income statement 1o facilitate comparisons with prior periods and assessment of trends in financial performance.
Exceptional items may include but are not restricted to: profits or losses arising on disposal or closure of businesses; the cost of significant
business restructuring; significant impairments of intangible or tangible assets; adjustments to the fair value of acquisition related items such as
contingent consideration and inventory; other items deemed exceptional due to their significance, size or nature; and the related exceptional
taxation.

Investments
Investments are held at historical cost less a provision for impairment when required.

Financial assets & labilities

The Company’s principal financial assets and liabilities, other than derivatives, comprise the following:
loans and fixed rate nctes

cash and short-term deposits

trade receivables

trade payables

. & 9

A financial asset is generally derecognised when the contract that gives rise to it is settled, sold, cancelled or expires.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. Where an existing financial liability
is replaced by another from the same lender on substantially different terrs, or the terms of an existing liability are substantially modified, such




Linatex Limited

an exchange or modification is treated as a derecognition of the original hiability and the recognition of & new fability, such that the difference in
the respective carrying amounts together with any costs or fees incurred are recognised in profit or loss.

Impairment of non-current assets
Afl non-current assets are tested for impairment whenever events or circumstances indicate that their carrying values might be impaired.

An impairment loss is recognised to the extent that an asset's carrying value exceeds its recoverable amount, which represents the higher of
the asset's fair value less costs 1o sell and its value in use. An asset's value in use represents the present value of the future cash flows

cxpected 16 be derived from the assat. Where it is not pessible to estimate the recoverable amount of an individual assst, the impanmort lest 12
conducted for the cash generating unit to which it belongs. Similarly, the recoverable amount of goodwill is determined by reference to the
discounted future cash flows of the cash generating units to which it is allocated.

Impairment osses are resognised in the income statement, Impairment lesses recognised in provious periods for an accet ather than goodwill
are reversed if there has been a change in the estimates used to determine the asset’s recoverable amount. The carrying amount of an asset

ghall not be increased abhove tho carmdng amount that would have boen determined had na impairmaont locs boan recognised for tho acset in

prior periods. Impairment losses recognised in respect of goadwill are not reversed.

Trade receivables
Trade receivables, which are generally of a short term nature, are recognised and carried at original invoice amount less an allowance for

estimated irracovarable amountg, Provision is made whore thoro is objectiva evidenca that tha Company will not bo able to rocover balances in
full. Balances are written off when the probability of recovery is assessed as being remote.

Cash at bank and in hand
Cash and short term deposits in the balance sheet comprise cash at banks and in hand and short term deposits with an original maturity of

three months or less. Bank overdrafts are presented as current liabilities to the extent that there is no right of offset with cash balances.

Derivative financial instruments & hedge accounting

The Company uses derivative financial instruments, principally forward foreign currency contracts and cross currency swaps, to reduce its
exposure to axchanga rata movemsnts. The Company also uses foreign currency borrowings as a hedge of its exposure to foreign exchange
risk on its investments in foreign subsidiarics. Additionally, the Company uses interest rate swaps to manage its exposure to interest rate rigle
The Company does not hold or issue derivatives for speculative or trading purposes.

Derivative financial instruments are recognised as assets and liabilities measured at their fair values at the balance sheet date. The fair value of
forward foreign currency contracts is calculated as the present vaiue of the estimated future cash flows based on spot and forward foreign
exrhange rates and crunterparty and the Dompany's awn credit risk. Hedge accounting is applied in respect of hedge relationships where it is
both permissible under IAS 39 and practical to do so. When hedge accounting is used, the relevant hedging relationships will be classified as
fair value hedges, cash flow hedges or net investment hedges.

Taxation
Current tax is the amount of tax payabie or recoverable in respect of the 1axable profit or loss for the period.

Deferred tax is racognicad on tomporary differences betwoen the carrying amount of an accet or liability in the balance sheet and ite tax baoe
with the following exceptions:

- Doforred tax aricing from tho initial recagnition of goodwill, or of an asset or liabiity in a transaction that ic not a business combination,
that, at the time of the transaction, affects neither accounting nor taxable profit or loss, is not recognised;

o Deferred tax is provided on temporary differences arising on investments in sybsidiaries and joint ventures, excent wherz the timing of
the reversal of the temporary difference can be controlied and it is probable that the temporary difference will nct reverse in the
foreseeable future; and

«  Adeferred tax asset is recognised only to the extent that it is probable that future taxable profits will be available against which the
asset can be utilised.

Deferrad tax liabilities represent tax payable in future periods in respect of taxable temporary differences. Deferred tax assets represent 1ax
rocovorablo in future periods in rospect of deductible tomporary differonces, the carry forward of unutilised tax lesses and the carry forward of
unused tax credits. Deferred tax is measured on an undiscounted basis using the 1ax rates and tax laws that have been enacted or
substantively snacted at the balance cheot date and aro oxpocted to apply whon the daforrod tax assot ic realisod or the deferred o kability ic
settled.

Current and deferred tax is recognised in the income statement except if it refates to an item recognised direcily in equity, in which case it is
recognised directly in equity.



3. Revenues & expenses

The following disclocurcs are given in refation te total continuing oporatione and includo exceptional items.

Linatex Limited

2018 2015
2000 £000
A reconciliation of revenue to operating profit (loss) is as foliows
Revenue 969 814
Gross profit 969 814
Other operating {expenses) / income (2,635) 2,341
Administrative expenses (122 (121)
Operating profit (loss) (1,788) 3,034
2018 2015
£000 £000
Operating profit (loss) is stated after charging {crediting)
tmpairment of investment 3,022 -
Dividend in specie relating to transfer of investment (1,287) -
Loss (gain) on sale of investment - (2,341)
Exchange {gains) losses 24 {20
Audit fees for the Company were £1,000.
4. Exceptional items
2018 2015
£000 £000
Recognised in arriving at operating profit loss) from continuing operations
Dividend in specie income for transfer of investment 1,287 -
Impairment write off of existing investment balance (3,922 -
Gain on sale of investment - 2,341
{2,635) 2,341

Linatex Africa {Pty} Ltd is in the process of being wound up and transferred its 7.08% ownership of Minerals Africa (Pty) via a dividend in specie.

The dividend in specie was valued as the carrying amount of the investment held by Linatex Africa (Pty) Ltd at the time of the transfer.
Subsequently the investment in Linatex Africa (Pty) Ltd has been impaired to reflect the reduction in its investments held.

The excepticnal item in the prior period relates to the sale of 30% investment in Linatex UK Holdings Limited with a book value of £0.60.

5. Staff costs & directors' remuneration

No management charges were paid to The Weir Group PLC during the period (2015: Enil) in connection with the services of the directors. No
remuneration was paid to any director during the period {2015: £nil) in respect of their services to the Company. There were no employees during

the period (2015: none).

6. Finance income

2016 2015
2000 £000

Interest receivable from group undertakings 17 16
17 16
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7. Taxation
Tax charged in the income statement

2016 2015
£000 £000
The tax charge (credit) is made up as foliows
Current income tax
UK corporation tax 173 152
Adjustments in respect of previous periods 21 -
WHT reversal - 64
Total current income tax 162 216
Total income tax charge {credit} in the income statement 152 216

Factors affecting the tax charge for the period

The standard rate of tax for the period based on the UK standard rate of corporation tax is 20.00% (2015: 20.25%). The actual tax charge for the

current period is set out in the following reconciliation,

2016 2015

£000 £000
Result from continuing operations befare income tax (1,771} 3,050
Tax calculated at UK standard rate of corporation tax of 20.00% (2015: 20.25%) (354} 618
Effect of
Expenses nat deductible for tax purpeses 784 B
Non-taxable income (257 (466)
Withholding tax reversal - 684
Tax overprovided in previous periods {21) -
Tax expense {income) in the income Statement 152 216

Factors that may affect future tax charges

Legislation was enacted on 26 October 2015 such that the main rate of UK corporation tax will be 19% from 1 April 2017 and 17 % from 1 April

2020.
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8 Investments

£000
Cost
At 1 January 2016 4,213
Additions 1,287
At 31 December 2016 5,600
Impairment
At 1 January 2016 -
impairment during the period (3,922
At 31 December 2016 (3.922)
Net book value at 1 January 2016 4,213
Net book value at 31 December 2016 1,578

The subsidiary undertakings of the Company are listed in an Appendix.

On 13 December 2018, a dividend in specie took place to transfer 7.08% ownership of Weir Minerals Africa (Pty) from Linatex Africa (Pty) Ltd to

the Company. Ninety-one shares were transferred with a par value of £nil. The investment is valued at £1,287,000.

The transaction took place as Linatex Africa (Pty) Ltd is in the process of being wound up. On finalisation of the above transfer, the investment

halance in Linatex Africa (Pty) was impaired to reflect the reduction in its investments held.

9. Trade and other receivables

2018 2015
£000 £000
Amounts receivable from group undertakings 8,824 8,081
Tax receivable 38 33
8,862 8,114

Amounts receivable from group undertakings are unsecured and repayable on demand.

10. Cash and short-tesin deposits

2018 2015
2000 £000
Cash 74 15
74 15
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11. Financial liabilities

2016 2015
£000 £000
Amounts due are repayable as follows
Current
- Joans from group undertakings 113 113
113 113
Amounts due to group undertakings are unsecured, interest free and repayable on demand.
12. Trade and other payables
2018 2015
£000 £000
Amocunts owed to group undertaking 528 415
Tax payable 152 152
680 567
Amounts owed to group companies are unsecured, interest free and repayable on demand.
13. Derivatives
2016 2018
£000 £000
Current liabilities
Forward foreign currency contracts 2 20
2 20

The figures in the above table are inclusive of derivative financial instruments where the counterparty is a subsidiary of The Weir Group PLC.

14, Share capital

2018 2015

Allotted, called up and fully paid £000 000
1,000,000 ordinary shares of £1.00 each 1,000 1,000
1,000 1,000

15. Contingent liabilities
The Company i3 a member of a group UK cash pool arrangerment and hag jointly and soverally given guarantee of tho not ovordraft amount of
the pool up to a maximum of £5.0million (2015: £5.0million). At the year end, the net armount drawn under the facility was £nil (2015: Enil).
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16. Related party disclosures

The Company has taken advantage of the exemption under paragraph 8ik) of FRS 101 not to disclose transacticns with fellow wholly owned
subsidiaries.

17. Ultimate group undertaking
The immediate parent undertaking is Linatex Australia Pty Limited.

The ultimate parent undertaking and controling party is The Weir Group PLC. The Company is only consclidated into these group financial
otatomontc which are avallable to the public and may bo obtained from The Weir Group PLC, 1 West Regent Street, Clasgow, G2 1RW.




Appendix
Subsidiary undertalings

The subsidiary undertakings of the Company as at 31 December 2016 are noted below,

Ragistered address

Country of
Legsl name i '
Inversiones Linatex Chile Chile San Jose 0815
{Heldings) Limitada San Bernardo
Santiago
Chile

Linatex UK Holding timited England and Wales  Weir Power & Industrial - Emerging Markets
Britannia House
Huddersfield Road
Etland
West Yorkshire
HX5 9JR

Linatex Rubber Limited England and Wales Weir Power & Industrial - Emerging Markets
Britannia House
Huddersfield Road
Elland
West Yorkshire
HX5 SJR

Wilkinmark Limited England and Wales Weir Power & Industrial - Emerging Markets
Britannia House
Huddersfield Road
Elland
West Yorkshire
HX5 8JR

WPR Marks Limited Engltand and Wales  Weir Power & industrial - Emerging Markets
Britannia House
Hudderstield Road
Elland
West Yorkshire
HX5 9JR

Linatex Africa (Pty) Limited Republic of South 5 Clarke Road
Africa Alrode 1541

PC Box 17872

Randbhart 1457
South Africa

Weir Minerals Africa (Proprictary) Republic of South 5 Clarke Road

Limited Africa Alrode 1541
PC Box 17872
Randbart 1457
South Africa

Weir Minerals Mozambique Ltd Mozambique Mozambigue
Maputo Cidade
Distrito urbani
Bairrc Central
AV. Zedequias
Manganhela

Linatex Limited

Class of Percentage of
shares  shares held

Ordinary 99%
QOrdinary 70%
Ordinary 100%
Ordinary 100%
Qrdinary, 100%
Crdinary

B
Crdinary 100%
Crdinary 7%
Crdinary 7%

Ownership
Direct

Direct

Direct

Direct

Direct

Direct

Cirect

Indirect



Weir YES Africa (Pty) Ltd

W Luff Limited

Weir HBF (Pty) Ltd

Linatex Chile SPA

Linatex Chile Limitada

Repubtic of South
Africa

England and Wales

Republic of Scuth
Africa

Chite

Chite

5 Clarke Street
Alrode
Alberton
Gauteng

1446

South Africa

Weir Power & Industrial - Emerging Markets
Britannia House

Huddersfield Road

Etand

Waest Yorkshire

FHX5 GJR

5 Clarke Street

Alrode

Alberton

Gauteng 1449

South Africa

Santa Catalina De Chena 850 San Bernardo
Santiago

Chile

San Jose 0815
San Bernardo
Santiago

Chile

QOrdinary

Ordinary

Ordinary

N/a

Ordinary

Linatex Limited

7%

100%

7%

89%

98%

Indirect

Indirect

Indirect

Indirect

Indirect




