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COMPANY LIMITED BY SHARES

Memorandum of Association

OF

WELKINS@N'. RUBBER LINATEX

LIMITED.

_1.—Th> name of the Company is “ WirxingoN RUBBER LiNaTEX
LxvrreD.” S

2.—The registered office of the Company will be situate in England.

3.—The objects for which the Company is established are —
(1) To enter into an Agreemuent adopting, with or without
modification, the Agreement referred to in Clause 3 of the
Articles of Association of the Company.

(2) To caxry on all or any of the businesses of manufacturers.

of or dealers in linatex, rubber flooring and rubber goods

of evexry deseription end of any materials or articles made ox

prepared with or in the manufacture of which rubber,
fibre or other like materials are used, and all machinery,
implements, utensils, cppliances, apparatus, chemicals,
substances and $hings capable of being used in connection
therewith or in the manufacture, maintenance or working
thereof,

(3) To carry on the business of and to act as agents, brokers,
merchants, importexs, exporters, packers, traders, shippers,
shipowners, storckeepers and warchousemen, carriers, and
to import, export, menufacture, buy, scll, barter, exchange,
pledge, make advances upon or otherwise deal in goods,

produce, articles and merchendise of all kinds, and to..

execute all kinds of financial, commercial, trading and

L21 uAR 1930
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(4)

(6)

2

other operations, and to transact all l’cin&s ‘of cornmission
end agency business, or any trade or businéss whatsoever
which can be advantageously or conveniently carried on
by the Company by way of extension of or in connection
with any such business, or is calculated directly or
indirectly to develop any branch of the Company’s business
or to increase the value of any of the Company’s assets,
property or rights.

To apply for, acquire by purchase, accept a licence in respect
of or by any other means acquire, protect, prolong or renew
any patents, patent rights, secret processes, or other rights
or monopolics (British, Colonial or foreign) licences,
concessions, and the like, conferring any exclusive or

non-exclugive or Hmited right to use any secret or other

information as to any invention which may seem capable
of being used for any of the purposes of the Company, or
the acquisition or working of which may seem calculated,
directly or indirectly, to benefit the Company, and to use,
exercise, develop, grant licences in respect of or otherwise
turn to account the property, rights or information so
acquired, and to expend money in experimenting upon,
testing and improving or secking to improve any patents,
inventions, rights or processes which the’ Company may
acquire or propose to acquire, and to male, assist or sub-
sidise experiments, researches or investigations that may
appear to be likely to benefit the Company.

To purchase, lease or otherwise acquire estates on which
rubber or any other produce has been planted or which
are suitable for the planting thereon of rubber on other
produce, whether of a like nature or otherwise, and to camry
on the business of planters and agriculburists of whatsoever
nature, and to produce, prepare andfor render marketable
any such produce and to sell, dispose of, and deal in any
such produce in either its prepared or xaw state, either by
wholesale or retail, and to acquire, clear, manage, farm,
cultivate, irrigate, and otherwise work or use any lands,

‘and to deal with any farm, or other products of such lands.

(6) To acquire, erect, construct, eguip, lay down, enlarge,

alter, licenso, lease, maintain, work, manage, carry ouf or
control, or otherwise deal with works, factories, refineries,
laboratories, whether for rubber or otherwise, wharves,
warchouses, shops, stores, and other Luildings, works and
conveniences imcesria.ry or convenient for the Company’s
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(8)

(9)

L

(10)

(11)
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‘business, and to purchase, contribute “to, subsidise, or

otherwise assist or take part in the construction, improve-
ment, maintenance, working, management, carrying out
or control of the same.

To adopt such means of making known the business or
products of the Company as may seem expedient, and in
pacticular by advertising in the press, by circulats, by
pucchase and exhibition of works of art or interest, by
publication of books and periodicals, and by granting
prizes, rewards and donations.

To promote or forin, or assist in the promotion or formation
of any company, with power to assist any company
by paying or contributing towards the preliminary expenses,

or providing the whole or part of the capital thereof, or-

by taling or subscribing for shares therein, or by lending
money thereto upon debentitres or otherwise ; and further,
to pay out of the funds of the Company all expenses of
and incident to the promotion, formation, registration,
and establishment of this or any other company.

To purchase or otherwise acquire or undertake all or any
part of the business, property and liabilities of any person
or company carrying on any business which this Company
is authorised to carry on, or possessed of property suitable
for the purposes of this Company.

To procure the Company to be registered or recognised
in any British Dominion, Colony, Protectorate, Mandated
Tervitory or Dependency or in any foreign state, and
to enter into any arrangements with eny governments
or authorities, supreme, municipal, local or otherwise,
and to obtain from any such government or authority
all rights, concessions, and privileges that may scem
conducive to the Company’s objects, or any of them,
and to oppose the grant to any other person or company
of similar rights, concessions and privileges,

To enter into partnership or into any arrangement for
sharing profits, union of interests, reciprocal concession or
co-operation with any person or company carrying on or
about to carry on any business which this Company is
authorised to carcy on, or any business or transaction
which is capable of being conducted so as directly or
indirectly to benefit this Company.

T o A C =
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(12) Generally to putchase, take on lease, or exchange, hire,
or otherwise acquire or obtain options over any real or
personal property, and any rights, licences or privileges
which, the Company may think necessary or convenient
for the purposes of it business, or capable of being profitably
dealt with in connecction with any of the Company’s
property or vights for the time being. '

(13) To make, draw, aceept, endorse, execcute, issue, purchiase,

lend money upon, disepunt, proruissory notes, bills of

* exchange, charter parties, bills of lading, warrants and other

negotiable or mercantile instruments.

(14) To issue. securities which the Company has power to

issue by way of security and indemnity to any person -

whom the Company has agreed, or is bound or willing to
indemnify, or in satisfaction of any liability, and generally
in every respeet upon such terms and conditions and for
such considerations as the Company may think fit.

(16) To pay for any property or rights acquired by the Company,
and for any services rendered or to be rendered to the
Company, cither in cash or in shares, with or without
preferred or deferred rights in respect of dividend or
repayment of capital, or otherwise, or by any securities
or obligations which the Company has power to isste, or
partly in one mode and purtly in another or others.

(16) To receive money, securities and obligations on deposit al
interest or otherwise.

(17) To give any indemnity or guarantec in relation to any
matter ariging in the cotuse of the business of the Company,
or for the performance of contracts of whatever nature by
gny person or company, including any indemnity or
guarantee with reference to the pnymens of any debentures,
debenture stock, honds, obligations, securitics, shares or
stock of any company, or of any dividends or income in
respect thereof,

.

(18) T'o invest the moneys of the Company nof otherwise
required upon such investments and in such manner as
may from time to time be determined, and in particular,
to acquire shares, stocks, debentures, debenture stock,
snuuities, bonds, obligations and securibies of all kinds,
by original subscription, tender, purchase, exchange or
otherwise, and to subseribe for the same either conditionally
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or otherwise, and to underwrite or guarantee the subscrip-
tion thereof, and to exercise and enforce all rights and
powers conferred by or incident to the ownership thereof.

(19) To establish and sup;'agi“t or aid in the establishment and

support of associations, institutions, funds, trusts and
conveniences calculated to benefit any of the officials or
employees or ex-officials or ex-cmployees of the Company
or its predecessors in business, or the dependents or
connections of such persons, and to grant pensions and
allovances to such persons or their dependents or connec-
tions, and to make payments towards insurance, and to
subscribe or guarantee money for charitable or benevolent
objects, or for any exhibition or for any .public, general
or useful object, where the same is ealeulated directly or
indirectly to benefit the Company.

(20) To sell, let, dispose of, or deal with the undertaking or

property of the Compeny, or any parb thereof, for such
consideration as the Company may think fit, and in
particular for shares, debentures, securities or obligations,
or the right to take shares, debenturcs, securities -or
obligations of any other company.

21) To lend money to such ersons, comypaiies, and societies,
b r

and to customers of and persons having dealings with
the Company, and on such terms and conditions as may
geem expedient, and with or withous security.

(22) To raise or borrow oz sceure the payment of monoey in such

manner as the Company shell think fit, and in particular
by the issue of debentures or debenture stoclk, perpetual
or otherwise, mortgages, and other instruments for securing
the repayment thereof, with or without a charge upon all -
or any of the property of the Uompany or its uncalled or
unpaid capital. and upon such terms as to priority or
otherwise as vhe Company shall think fit, and to purchase,
redeem and pay off any such sccurities, and to issue any
such securities for such eonsideration or purpose as may
be thought: fit.

(23) To amalgamate with any other company in any part of

the world whose objects are similar to or include any
object or objects, or whose business or any parb thereof
is similar o the business or any part of the business of
this Company, whether by sale or purchase (for shares or
otherwise} of the undertaking and the liabilities of this
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or any such other company as aforesaid, with or without
t winding up, or by sale or purchase (for shares or otherwise)
of all the shares or stock, debentures or securities of this

or such other company as aforesaid, or by partnership-

or any arrangement of the nature of partnership, or in any
other manner.

(24) To distribute among the members in specie by way of
dividend or bonus, or upon a return. of capital, any property
' of the Company or any proceeds{of sale or disposal of
any property of the Company, but so that no distribution
amounting to a reduction of capital be made except
with the sanction (if any) for the time being required
by law.

(25) To hold in the names of others any property which the
Company is authorised to acquire, and do all or any of
the above things in any part of the world, and either
as principals, agents, contractors, or otherwise, and either
alone or in conjunction with others, and either by or
through agents, sub-contractors, trustees or otherwise.

(26) To do all such other things as are incidental to or connected
with any of the above objects or conductive to the attain~
ment thercof or otherwise likely in any respect to be
advantageous to the Company.

And it is hereby declared that the word “ company ” in this clause,
except where used in reference to this Company, shall be'deemed to
include any partmership or other body of persons, whether incorporated
or not incorporated, and whether domiciled in the United Kingdom or
elsewhere, and, further, that the objects specified in each paragraph in
this clause shall, except where otherwise expressed in such paragraph,
be in no wise limited or restricted by reference to or inference from any
other paragraph or the name of the Company. Provided that nothing
herein contained shall empower the Company to carry on the business of
agsurance, or to grant annuities within the meaning of the Assurance
Companies Act, 1909, as extended by the Industrial Assurance Act, 1923,
or fo re-insure any risks under any class of assurance business to which
those Acts apply.

4.~The liability of the members is limited.
5.~The original share capital of the Company is £2,500 divided into

2,600 shares of £1 each, with power to increase or reduce the capital, to
consolidate or sub-divide the shares into shares of larger or smaller

i
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amounts, and to issuc all or any part of the oviginal or any additional
capital as fully-paid or part]y-pmd shares, and with any special or
preferential rights or privileges, or subject to any special terms or
conditions, and either with or without any special designation, and also
from time to time to alter, modify, commute, abrogate or deal with any
such rights, privileges, terms, conditions or designations in accordance
with the regulations for the time being of the Company.

WE, the several persons whose names, addresses and descriptions are
hereunto subseribed, are desirous of being formed into a Company
in pursuance of this Memorandum of Association, and we respectively
agree to take the number of shares in the capital of the Oompany seb
opposite our respectlve names.

- Number of
Shares taken by
euch Subseribor,

2%{4?, fons %ﬁ@'«ﬁ/‘é@ Jo
&)

NAMES: ADDRESSES, AND DESCRIPTIONS OF SUBSCRIBERS,

R
Dated this / /7L * dny of W , 1930.

‘Witness to the a.bovn. gignatures--- /

__,,..‘

""'E}:rk do S!cﬂrcﬂson Harwood & Tatham,
16, Old Broad Sireel, London, E.C. 2.

. y . Sqlicilors, ,
Registered with Articles of Assoriation.

e
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COMPANY LIMITED BY SHARES.

—

Articles of Association o
 WILKINSON RUBBER LINATEX
LIMITED. |

1.—Subject as hereinafter provided, the regulations contained in
Table A (hereinafter called ““Table A ™) in the First Schedwle to the
Companies Act, 1929, shall apply to this Company.

2,—The Company shall be & Private Company, and for this purpose

the number of members of the Company (exclusive of persons who are .

in the employment of the Company, and of persons who, having been
formerly in the employment of the Company, were while in that
employment, and have continued after the determination of that
employment, to be members of the Company) ghall not at any time
exceed fifty, provided that where two or more persons hold one or more
share or shares in the Company jointly, they shall for the purposes of
this Article be treated as a single member.

3.—The Company shall forthwith enter into an Agreement adopting,
with or without modification, an Agreement dated 14th day of
February, 1930, and made bebween The Wilkinson Process Rubber
Company, Limited, of the one part and Harrisons & Crosfield Limited,
of the other part in the terms of the draft, a copy whoreof has for the
purposes of identification been endorsed with the signature of Six Robert
Witt, o Solicitor of the Supreme Court, and the Directors shall forthwith
carry the same into effect, with or without modification, as they shall
think fit. The basis on which the Company is established is that
the Company shall enter into the said Agreemenc, subject to such
modifications (if any) as aforesnid, and accordingly no objection shall
be made to the said Agreement by the Company or by any wmember,
ereditor or liquidator thereof upon the ground that any Director of the

“

29
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Company stands in 2 fiduciary.position towards the Company, and any
such Director shall be entitled, notwithstanding any such fiduciary
relationship, to the Company to retein and dispose of for his own use ali
benefits (if any) accruing to him directly or indirectly under or by

virtue of the said Agreement Every member of the Company present
and future shall be deemed to have full notice of the contents of theaid, »
Agreement and of all Agreements and documents o be entered into under-

this Article, and to sanction the same and to agree to be bound thereby.

-

4.—In (‘huse 2 of Table A the words “ Ordma,rv Resolution ” shall

beé read in the place of the words “ Speclal Resolutlon ” where they
oceur therein. - (

5.~Clause 19 of Table A shall be read subject to the following
provision: The Directors shall have an absolute right to refuse o
register a transfer of any share, whether the proposzd transferee be 2
member of the Company or not, without assigning any reason therefor.

6.—The Company is hereby prohibited from jssing any invitation A

to the public to subscribe for any shares, debentures or debenture stock
of the Company. The Company, or the Board on behalf of the Company,
may pay 2 commission to any person in consideration of his subscribing,
or agreeing to subscribe, whether absolutely or conditiomelly, for any
shares in the Company, or procuring or agreeing to procure subscriptions,
whether absolute or conditional, for any shares in the Company, provided

- that the rate per cenf. of the comm1ssmn, or the amount thereof, shall

be duly disclosed in accordance with the statutes and shall not exceed
10 per cent. of the price at which the shares are issued, and so that, if
the coramission shall be paid or payable out of capital, the statutory

conditions and requirements shall be observed and complied with.

Such commission may, if thought fi5, be paid in fully-paid sharesA

The Company may also pay such brokerage as may be lawful.

7~The lien conferred by Clause 7 of Table A shall extond to all
ghares, whether fully or partly paid, and the said clause shall be modified

accordingly.

8.—Clause 35 of Table A shall not apply. The whole of the unissued
shaxes of the Company for the ‘me being shall be under the control
of the Dircctors, who moy allot or otherwise dispose of the same fo
such persons on such teyms and conditions, and either st par or at s
premium, and at such times as the Directors may think fit, subject,
nevertheless, to the provisions herein contained.
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9.—Clause 39 of Table A shall not apply. A General Meeting shall
be held once at least in every calendar year at such time (not being more - o
than fifteen. months after the holding of the last preceding General
Meeting) and place as may be prescribed by the Company in General
Meeting, and if no time and place are prescribed, at such time and place
as may be determined by the Board of Directors.

10.—Two members present in person or by proxy shall be a quorum
for a General Meeting, and a poll may be demanded by any one member
present in person or by proxy entitled to vote, whether or not he holds
15 per cent. of the paid-up capival of the Company, and Clauses 45 and 50
of Table A shall be regarded as modified accordingly.

1l.—In Clause 60 of Table A the words “ twenty—four * shall be
gubstituted for the words “ forty-eight.”

12.—Clause 64 of Table A shall not apply. The number of Directors
shall not be less than two nor more than five. The first Directors -
of the Company shall be appomted by the subscribers to these

presents

13.—Clause 65 of Table A shall not apply. The remuneration of the
Directors shall from time to time be determined by the Company in
General Meeting. Such remuncration shall be deemed to accrue de die
i diem. The Directors shall also be entitled to be repaid all travelling,
hotel and other expenses incurred by them in or with a view to the
performance of their duties, or in attending meetings of the Oompany,
or the Board or Committees of the Boaxd.

14.—If ony Directors shall be called npon to perform extra or special

“ services of any kind, or to travel or to go or reside beyone bis usual place
of residence for any business or purposes of the Company, he shall be
entitled to receive such sum as the Board may think fit for expenses of
living, and also such remuneration as the Board thinks fit, either as a
fixe] sum or as o percentage of profits or otherwise, and such remuneration
may, as the Board shall determine, be either in addition to or in
substitution for any other remuneration he may be entitled to receive,
and the same shall be charged as part of the ordinary working expenses.

15.~-A resolution in writing signed by all the Directors for the
time being in the United Kingdom shall be as valid and effcctual as if
it had been passed at a meeting of the Dircctors.

18.—Clause 66 of Table A shall not apply. A Director shall not be
required to hold any qualification.

29
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17.—If any Director shall be resident out of, or be about to leave, or
shall have left the United Kingdom, or be unable through illness or other
cause to attend any meetings of the Board, he may, by a writing under
his hand, appoint any person who is approved by the Board of Directors
to be his substitute ; and every such substitute shall, during the absence
from the United Kingdom of the Director appointing him, or whilst
such Director is unable to attend meetings of the Boazd, as the case
may be, be entitled to attend and vote at meetings of the Directors,
and shall have and exercise all the powers, rights, duties and authorities
of the Director appointing him. A Director may at any time revoke
the appointment of a substitute appointed by him, and, subject to such
approval as aforesaid, appoint another person in his place, and if a
Director shall die or cease to hold the office of Director, the appointment;
of his substitute shall thereupon cease and determine. Every person
acting as a substitute for a Divector shall be an officer of the Cqmpany;
and shall alone be responsible to the Company for his own acts and
defaults, and he shall not be deemed to be the agent of or for the Director
appointing him. The remuneration of any such substitute shall be
payable out of the remuneration payable to the Director appointing
him, and shall consist of such portion of the last-mentioned remuneration
&s shall be agreed between the substitute and the Director appointing him.

18.—1It shall not be necessary to give to any Director who Is not
within the United Kingdom notice' of the meetings of the Directors -
to be held there, but where such Director is zepresented by a
substitute under the last preceding Article, due notice of such meetings
shall be given to such substitute, either personally or by sending the same
through the post addressed to him at his last-known place of address in
the United Kingdom.

19.—The Directors from time to time, and at any time, mey provide
through Local Boards, Attorneys or Agencies for the management of the
affeirs of the Company abroad, snd may appoint any persons to be
members of such Local Boards or as Attorneys or Agents, and may fix
their remuneration. The Company may oxercise the powers conferred
by Sections 32 and 103 of the Companies Act, 1929, and those powers

.ghall accordingly be exercisable by the Directors.

20.—The Directors from &ime to time, and at any time, may
delegate to any such Local Board, Attorney or Agent any of the powers,
authorities and cliscretions for the time being vested in the Directoxs,
and any such appointment or delegation may be made on such terms
and subject to such conditions as the Directors may think fit, and may
include 2 power to sub-delegate, and the Directors msy at any time
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Temove any person so appoiuted, and may annul or vary any such
delegation, but no person dealing in good faith and without notice of .
such annulment or variation shall be affected thereby.

21.—Clause 69 of Table A shall not apply. The Board may, subject
. to the prowswns of Article 6 hereof, at any time borrow or raise for the
pmposes of the Company, from the Directors, members and other
persons, such sums of money and at such rates of interest as the Board
may think proper, and may secure the repayment of such moneys by
mortgage or charge or by debentures or debenture stock, perpetual or
otherwise, forming a charge upon the whole or any part of the property,
assets and undertaking of the Company, both present and future,
including its unpaid or uncalled capital for the time being, in such manner
and upon such terms wnd conditions and with such security as the Board
shall determine. Any debentures, debenture stock or other securities
may be igsued at a discount, premium or otherwise, and with any special
privileges as to redemption, surrender, allotment of shares, attending and
voting at Geneml Mectings of the Company, appointment of Directors
or otherwise.

22.—Clause 71 of Table A shall not apply. The seal of the Company
shall not be affixed to any instrument except pursuant to a resolution
of the Board of Directors, and in the presence of at least one Director
and of the Seeretary, or in the presence of two Directors, and such persons,
as the case may be, shall sign every instrument to which the seal is affixed.

. 23—The Board may from time to time determine who shall he
entitled to sign on the Company’s bebalf bills, notes, receipts, acceptances,
endorsements, cheques, releases, contracts and documents.

24.—The office of Director shall be vecated in any of the events
specified in Sub-clauses (0), (1), () and (¥).of Clause 72 of Table A, or, if
he is required to resign by notice in writing, signed by the holder or holders
of not less than three-fourths in nominal value of the jssued cepital
of the Company for the time being, and, except as aforvesaid, that clause

shall not apply.

25,-Clause 82 of Table A shall not apply. The quorum necessary
for the transaction of the business of the Dirvectors shall, until otherwise
determined, be two. A Direotor interested shall be counted in o quorumn,
notwithstanding hig interest.

26.—Notwithstanding anything in these presents or in Table A
contained, if at any time there shall be only one Director of the Company
in the United Kingdom, the management and control of the Company
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shall be vested in such Director, and he shall have authority to exercise
all the powers, authorities and discretions which are by these presents
or by law vested in the Directors generally, including power to affix the
seal of the Company, and any entry in the minute hook of the Company
signed by such Dircctor shall be as valid and effectual as if the same had
been passed by a Board Meeting of the Company properly convened and
constituted, and a statement in any’'such minute that the Director so
signing is the only Director of tlie Company in the United Kingdom at
the date thereof shall be conclusive. .

27.—The Liquidator in a winding up of the Company may divide
among the contributories in specie any part of the assets of the Company.

28.~Clause 101 of Table A shall not apply:

4

29.~A Director of the,Com.bany may be or become a Divector of
any company promoted by this Company, or in which it may he
interested as vendor, sharcholder or otherwise, and no Director shall be
disqualified by his office from' contracting with the Company (either
as vendor, purchaser or otherwise), nor shall any such contract or
stTangement, or any contractior arrangement entered into by or on
behalf of the Company with any company or partnership of or in which
any Director shall be a Direq?tor, member or otherwise interested, be
avoided ; nor shall any Director so contracting, or being such Director
or member or so interested, bq liable to account to the Company for any
profit: realised by any such contrach or arreogement by reason only of
such Director holding that office, or of the fiduciazy relationshif: thereby
established, or be disqualified from voting on ‘such contract or
srrangement, provided that such Director shall duly disclose the nature
of his intevest in accordance with Section 149 of the Companies Act, 1929,
A Director may oceupy any other place or office of profit in the Company
(other than that of Auditor, and may receive remuncration ag such
which may be voted by the Directors.

30.—A General Meeting may direct cepitalisation of the whole or
any part of the profits for the time being of the Company, or the whole
or any part of the reserve fund or +nds of the Company, by the distribution
among the holders of the issuce shares of the Company, in accordance
with their rights of peid-up shares, debentures, debenture stock or other
obligations of the Company, and the provisions following shall apply:
(a) the Directors shall give effect to any such resolution, and set free for
distribution, and appropriate to and smongst the holders of such shares
in the proportions to which they are entitled, such portions of the profits
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or reserve fund (2s the case may be) as may. be required for the purpose
of making payment in full at par for the shares, debentures, debenture
stock or other obligations of the Company so distributed, and shall apply
the same accordingly, but no such capitelisation and distribution shall
be made unless previously recommended by the Directors ; (8) where any
difficulty arises in regard to the distribution or payment, the Directors
may seitle the same as they think expedient and, in particular, may
issue fractional certificates and generally make such arrangements for the
acceptance, allobment and sale of such shares or fractional certificates
and otherwise as they may think fit; and (c) when required, a proper
contract shall be filed in accordance with the provisionsof the Companies
‘Act, 1029, and the Directors may appoint any person to sign guch contract
oni behalf of the holders of the shares of the Company entitled to the
benefit of such capitalisation, and such appointment shall be effective.

31.—~Clause 104 of Table A shall not apply. A member who has
no reggistered address in the United Kingdom, and who has not supplied
to the Company an address within the United Kingdom for the giving
of notices to him, shall not be entitled to any notice.

32.—Subject to the provisions of the Companies Act, 1929, the
Directors, Managing Directors, Managers, Agents, Auditors, Secretary
and other officers or servants for the time being of the Company, and the
Trustees (if any) for the time being acting in relation to any of the affairs
of the Company, and every of them, and every of their personal
representatives, shall be indemnified and secured harmless out of the

gssets and profits of the Company from and against all liabilities.

inewrred by them in relation to the matters referred to in paragraph (o)
of the proviso to Section 152 of the Companies Act, 1929.
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< ::fﬂkrk to Stephenson Harwood & Tathum,
16,01 Broad Streel, London, E.C. 2.
‘ Solicilors.
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