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CARTER & BRADBURY LIMITED

DIRECTORS’ REPORT FOR THE YEAR ENDED 30 APRIL 2005

The directors present their report and the unaudited financial statements of the Company
for the year ended 30 April 2005.

Review of developments

The Company has been dormant within the meaning of Section 249AA of the Companies
Act 1985 throughout the year. It is anticipated that the Company will remain dormant for
the foreseeable future.

Profit and loss account

No profit and loss account is presented with these financial statements because the
Company has not received income, incurred expenditure or recognised any gains or losses
during either the year under review or the preceding accounting period. There have been
no movements in shareholders’ funds during the year under review or the preceding
accounting period.

Directors and their interests

The directors who served during the year were as follows:
G B Burmnett
R E Clark (resigned 3 August 2004)

The Company is a wholly owned subsidiary of Ashtead Group plc, the Company’s ultimate
holding company. The interests of G B Burnett, who is also director of Ashtead Group plc,
in the shares of that company are shown in that company’s accounts.

By Order of the Board
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CARTER & BRADBURY LIMITED

BALANCE SHEET AT 30 APRIL 2005

Note 2005 2004
£ £
Current assets
Debtors — amounts owed by group undertakings 135,825 135,825
Total net assets 135,825 135.825
Capital and reserves
Called up share capital 5 131,550 131,550
Share premium account 6 4,275 4.275
Total equity shareholders’ funds 135,825 135,825

The annual accounts have not been audited because the Company is entitled to the
exemption provided by section 249AA(1) of the Companies Act 1985 relating to dormant
companies and its members have not required the Company to obtain an audit of these
accounts in accordance with s249B(2).

The directors acknowledge their responsibilities for ensuring that the Company keeps
accounting records that comply with Section 221 of the Companies Act 1985. The
directors also acknowledge their responsibilities for preparing accounts which give a true
and fair view of the state of affairs of the Company as at the end of the financial year and
of its profit or loss for the financial year in accordance with Section 226 of the Companies
Act 1985 and which otherwise comply with the requirements of the Act relating to
accounts, so far as applicable to the Company.

The financial statements were approved by the Board of Directors on 17 October 2005.
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G B Bumett
Director




CARTER & BRADBURY LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 30 APRIL 2005
1 Accounting policies

The financial statements are prepared in accordance with applicable accounting standards.
The principal accounting policy adopted is described below,

Accounting conventjon

The financial statements are prepared under the historical cost convention.

2 Profit and loss account

No profit and loss account is presented with these financial statements because the
Company has not received income, incurred expenditure or recognised any gains or losses
during either the year under review or the preceding financial year. There have been no
movements in shareholders’ funds during the year under review or the preceding financial
year.

3 Cash flow statement

The Company has taken advantage of the exemption in FRS 1 (revised) and has not
prepared a cash flow statement as it is a wholly owned subsidiary.

4 Directors’ emoluments

G B Burnett was also a director of the ultimate holding company throughout the year; the
emoluments receivable in respect of his services to that company are shown in that
company's accounts. He did not receive any emoluments from Carter & Bradbury Limited.
No emoluments were paid to Mr Clark during the year in respect of his services as a
director of the Company.

5 Called up share capital

2005 2004
£ £
Authorised
131,550 ordinary shares of £1 each 131,550 131,550
Called up, allotted and fully paid
131,550 ordinary shares of £1 each 131,550 131,550




CARTER & BRADBURY LIMITED

NOTES TO THE FINANCIAL STATEMENTS — 30 APRIL 2005 (continued)

6 Reserves

Share Profit &  Total equity

Share premium loss shareholders’

capital account account funds

£ £ £ £

At 30 April 2004 131,550 4275 - 135,825
At 30 April 2005 131,550 4275 - 135,825

7 Ultimate holding company

The Company’s parent company is Ashtead Holdings ple. The ultimate parent and
ultimate holding company 1s Ashtead Group plc, a company registered in England. The
smallest group for which group accounts are prepared is Ashtead Holdings plc. The largest
group for which group accounts are prepared is Ashtead Group plc. Copies of the
consolidated financial statements of Ashtead Group plc can be obtained from King’s
Court, 41-51 Kingston Road, Leatherhead, Surrey, KT22 7AP.

8 Related party transactions

The cost of the annual return fee was borne by the Company’s ultimate parent company
without any right of reimbursement.




