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COMPANY LIMITED BY SHARES.

Memorandum of Dggociation

OF
D. H. & G. HAGGIE, REGISTELE U
LIMITED.

LI JUiv iGey

1. The name of the Company is “ D. H, & . Hacarg, LiMiTeD,”

2. The registered office of the Company will be situate in
England,

3. The objects for which the Company is established are i—

(a) To carry on Dbusiness as manufacturers of und dealers
i wire fopes, cables and strands, netting, torpedo defence
nets, mining and hauling plant, wire tramways, telegraph
and other eables, and of all kinds of rope, cords, twine,
yarn, string, cables and lhawsers, whether made from
metallie fibrows or other materials whatsoever, and of
any plut, maclnery, substatices or goods m the manu-
factme or wse of whieh wires or ropes are or can be
employed in any way.

(8} To carry on all or any of the busmesses of wire rope, hemp,
maniila amd  jute spinners, wire drawers, galvanisers,
steel makers, steel converters amd  ollers, or  forgers,



dir smmkers, iren, brass and other metal founders and
fitters, tinplate workers, merchants of wire, hemp, manilla,
jute, oakum, varn, iron, steel and oler substances
and metals, and of purchasing, preparing, $pinning,
dyeing and dezling in iron, steel and other metals, wirs,
hemp, manilla, rope, jule, oakum, varn and other fabrics
and substances,

(¢} To curry on all or any of the businesses of metal workers,
mechanical and  gooeral wngineers,  manufacturers of
muchinery, plant, tools and implements of all Kkinds,
wagon owners wnat ouilders, electrical engineers, colliery
owners, manutacturers of coke and other products of
the carbonisation ot coal, chemical manufacturers and

metallurgist-,

(D) To buy. sell, manufacture, grow, saltivate anid prepare
for market and otherwise deal with eveiy kind of
metallie, fibrous, vegeteble or ovaer material, substanre
or fabric which can be used in or ia connection with any
of the above businesses.

(B) Te carry on any  business, whether manufacturing,
mereantile or otherwise, which may -eem to the Company
caprable of being convenientsy carried on in connection with
the above objects or as uncillary to the general business
of the Company, or ealenialed directly or indirectly to
render profitable or enhanee the value of any of the
Company's property or rights,

(¥) To curry out wny of the Company™s  ubjects,  eitler
direetly o1 throngh the medium of any subsidiary or
other company or companies, and to promote any
company.

(G) To acqure and hold and to guaantee the subseription
of shares, stuck, debentures, debentuie stocks, bonds,
obligations and seeuritivs of any company having objects
altogether or fu part similar 1o those of this Company,
or Whose business can, §t e considered,  conveniently
e cartied on m conjunction with g business of or under
the ontrol of this Company, and to lend monvy to or
otherwise asuist any such eompany.,

() To exercise wnd enforee all nghts or powers conferred
by or ineident to the ownership of sueh Jhares, stocks,
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shligations and weeurities gs mentioned in the praceding,
Mibes Jae boveod, wand wosell or exchange or ctherwise
deal with the same to or with any person of company
{including Sharcholders of thix Comypany).

To purchase, take on lease or in exchange, hire or

otherwise acquire and hold for any estate or interest
any lands, buildings, easements, rights, privileges, con-
CeSSIONS, machinery, patents, plant, stock-in-trade, and
any real and personal property of any kind necessary
or convenient for the Company’s business.

Tu erect, construct, lay down, enlarge, equip, alter and

maintain any shops, warehouses, factories, works or other
buildings or erections necessary or convenient for the
Company’s business.

To borrow or raise or secure the payment of money for

the purpose of the Company’s business, and with a view
thereto to mortguge and charge the undertaking and
all or any of the real and personal property, present or
[uture, and all or any of the uncalied capital for the
time being of the Company, and to issue at par or at a
premium or discount, debentures . debenture stock,
bonds or other obligations or securi ies payable to beurer
or otherwise, and either permanent or redeemable, and
collaterally or further to secure any securities of the
Company by a trust deed or other assurance,

Tu create or issue any such mortgage, bonds, debentures

or debenture stock, or other obligations or securitias,
¢ither in respect of moneys advanced to or owingeby the
Company, or in support of any covenant, condition or
guarantee of thiv Compeny given on behalf of any other
compeny or auy person or otherwisc howsoever.

To join wath any other company or companies, person
of persoils, in the joint issue of debentures, debenture
stock or uther secunties or obligations, and for the
purpose of secunng anv such jomnt issue to

ot charge the Compuny’s undertaking and all or any of
ity property and asseis. peesent or future (inclading its
encalled capetal), for of with the payvment of the whobe
amownt raised or secured, or of any part of ‘uch amount
and of the intetest thereon.




(v) To give all description of guarantces and in particular
1o guarantee the payment of money secured by or
payable under or in respect * *he debentures, debenture
stock, bunds, contracts, mortguges, charges, obligations
or securities (whether already issued or intended to be
issued), and the performance of contracts or engage-
ments of any other company or companies, person or
persons, and by way of security or collateral security
for any such guarantee, to mortgage or charge the
undertaking and all or any of the property and assets, ]
whether present or future of the Company (including
its uncalled capital), and ecither alone or jointly with
any other company or companies, person or persons,
joining with this Company in such guarantee as afore—
said. «

(0) To makc advances to customers and others with or without
security, and upon such terms as may be thought fit, and 4
generally to act as bankers for customers and others.

{(®) To grant pensions, allowances, gratuities and bonuses.
to employés or ex-employés of the Company, or any
companies controlled by it or in which it is interested,
or its or their predecessors in business or the dependents
of such persons, and to establish and support or to aid §
in the establishment and support uf any schools, und g
any educational, scientific, literary, religious or charitable i
institutions or trade societ'es, whether such societies 3
be solely connected with the trade carried on by the

i Company or not, and uny club or other establishment

. considered to advance the interests of the Company

or of the persons employed by the Company or any
companies controlied by it, or in which it is interested,
or its or their predecessors in business,

(@) To make, accept, endorse and execute promissory notes,
hills of exchange and other negotiable instruments.

() To invest and deal with the moneys of the Company not
immediately required upon such investments and in such
manner as may frem time to time be determined,

{8) To pay for any property or nghts acquired by the (om-
pany, vither in cash or shares, with or without preferred

"
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(1)

or deferred rights in vespect of Wividend or repayment
of capital or ctherwise, or by any securitics which the
LCompany has power 1o issue, or partly in one mode and
partly in another, and generally on such terms as the
Company may determine.

To accepl payment for any property or rights sold or
otherwise disposed of or dealt with by the Company,
either in cash, by instalments or otherwise, or in shores
of any company or corporation with or without deferred
or preferred tights in respect of dividend or repayment
of capital or otherwise, or by means of a mortgage or
by ‘ebentures or debenture stock, of any company or
corporation, or partly in one mode and partly in another
and generally on such terms as the Company may
determine.

(u) To enfer into partnership or any arrangement for

sharing profits, union of interests or co-operation with
any company, firm or person carrying on or propusing
to carry on any business within the objects of this
Company, and to acquirc and hold shares, stock, or
securities of any such company, and to lend monev w
guarantee the contracts of, subsidise or otherwise assist
any such company, firm or person.

(v) To purchase or otherwise acquire and undertake ali or

(w)

any part of the business, property and transactions of
any person or company carrying on any business which
this Company is authorised to carry on, or possessed of
property suitable for the purposes of this Company.

To sell, improve, manage, develop, tum to uaccount,
exchange, lent on rent, royalty, share of profits or other-
wise, grant licences, easements and other rights in respect
of. and in any other manner deal with or dispose
of the undertaking of the Company or any part thereof,
or all or any of the property for the time being of the
Company, and for any consideration, whether in cash
or in shares fully or partly paid, debentures, debenture
stock or other interests in or securities of any company
or otherwise,

{x) To amalgamate with any other company whose objects

are or include objects similar to those of this Company,
B



swhether by sale. or purchase (for fully or partly paid
v .. shares or.otherwisy) of the undertaking, subject to the
b .. lighilitics. of this or any such otber comnpany as afore-
- said with or without windmg up or by parchase (for
fully or partly paid shares or otherwise) of all the shares
or stock of any such other company, or in any other
MANNCT.

(¥) To take all necessary or proper steps in Parliament or
with the authorities, national, lucal, municipal or other-
.wise, of any place in which the Company may have
interests, and- to carry on any negotiations or operations
for the purpose of directly or indirectly carrying out
the objects of the Company or effecting any modification
in the constitution of the Company or furthering the
interests of its Members, and to oppose any such steps
taken by any other company, firm or person which may
be considered likely directly or indirectly to prejudice the
interests of this Company or its Members.

S
fz) To procure . . registration or incorporation -f the
' Company in or under the laws of any place outside
England.

(an) To distribute among the Members in specie any property
of the Company.

(88) To do all 0: ..uy of the above things in any part of thg
world, and either as principals, agents, trastees, com-
tractors or otherwise, and either alone or in conjunction
.with,.others, and either by or through agenis, sub-con~

tractors, irastees or otherwise,
i

(cc) To. do wui such other things as are incidental or con~
ducive ... the above objects or any of them.

Pvaud alway: thab noth.m.g in this Memorsmdum contained
shall be deemed to empower. the Company to carry on the business of
awurante or to grant annbities within the meaning of the Assurancs
Lontpamies Act, 1908, as extended by the Industrial Insurance Act 1928,
of to reissurs any risxs under any class of insurance business to which.
those Acts apply.

And it is leredy’ declared that the wurd * Compeny” in this
aluma shall De deeméd to include any partnership or other body of
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persons - whether incorporated or not’ Incoiporated,” and whether
domiciied in the United Kingdom. or. elsewherp, . and -the, intention 1s
that the objects specified in cach of the sub-clauses of this clause shall,
except where otherwise «xpressed in’ such ‘sub-clange’ be in no wise
limited or restricted by reference to or interference from the terms of
any other sub-clause or the name of the Company.

4. The liability of the Members is limited.

5. The share capital of the Company is £100, divided into 100
shares of £1 each. ' o

The special rights or privileges attached to any class of shares
for the time being forming part of the capital of the Company may
from time to time be affected, modified, decit with or abrogated with
such sanction as is provided for by the Avticles of Association for the
time being, but not otherwise. Subject as aforcsaid, any of the shares
of the Company for the time being unissued, and any new shares from
time to time to be created, may from time to time be issued with any
such guarantee or any such right of preference, whether in respect
of dividend or of repayment of capital, or both, or any such other special
privilege or advantage over any shares previously issued or then about
to Dbe issued. or with such deferred rights as compared with any other
shares previously issued, or then about to be issued, and with any
special right or without any right ot voting, and generally on such
terms and subject to such conditions and provisions as may from time
to time be determined by extraordinary resolution of the Company
in General Meeting.
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WE, the several persons whose names and addresses are subscribed,
are desirous of being formed into a Company in pursuance of this -
Memorandum of Association, and we respectively agree to fake ‘
the number of shares in the capital of the Company set opposite k&

our respective names,

Number of Shares
NAMES, ADDRESSES AND LESCRIPTIONS OF SUBSCRIBERS taken by each
Subscriber.

At 2 Bkl

DATED this.? £ M‘day of 1929

WITNESS to the above signatures—
Low. A ElarR, p
//  Enln

Lot

Kw Cor
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THE COMPANIES ACTS. 1908 10 1917, !

COMPANY LIMITED BY SHARES.

‘? Articles of Association

i — OF —
3 : D. H. & G. HAGGIE,
| LIMITED. . 'REGISTEHED’
C T e | I_JUN lo2g]
TABLE “ A.”

1. The regulations in Table “ A’ in the First Schedule to the
Companies (Consolidation) Act, 1908, shall not apply to the Company
except so far as the same are repeated or contained in these Articles.

INTERPRETATION.

9. 1. these Articles the words standing in the first column of
the table next hereinafter contained shall bear the meaning set opposite
to them respectively in the second column thereof, if not inconsistent
with the subject or context—

WOoRDS. MEANINGS,

The Statutes The Companies Acts 1908 to 1917, and every other
' Act for the time being in force concerning joint
stock compenies and affecting the Company.

These Articles  These Articles of Association and the regulations
of the Company for the time being in force.

Fht




WoRrbs, MEANINGS.
Office The registered oftic  of the Company,
Seal The Conmmon Seal of the Company.
Month Calendar month.
In writing Written, printed or lithographed, or visibly expressed

in all or any of these or any other modes of
representing or reproducing words,

And words importing the singular number only shudl include the
plural number, and vice versa.

Words importing the masculine gender only shall include the
feminine gender, and

Words importing puersons shall include corporations.

Subject as aforesaid, any words or expressions defined in the
Statutes shall bear the saine meanings in these Articles,

PRIVATE COMPANY.

3. The Compiny is a Private Company and accordingly the
following provisions shall, within the meaning of Seetion 121 of the
Companies (Consolidation) Act 1908, as amended by Scetion 1 of the
Companies Act 1913 have effect, namely 1~

{a) The number of Members of the Company (exclusive of
persons who are in the employment of the Company
and of persons who having been forinerly in the employv-
ment of the Company were while in such employmest
and have continned  after the determination of snuch
employment to e Members of the Company} shall be
limited 1o filty, provided that where iwo or more
persons hoid one or more shares in the Company jointly,
they shall for the purposes of this paragraph be treated

\ as # single Member,

(B) Any ivitation fo the public to subscribe for shares or
debentures or debenture stock is hereby prohibited.

{¢) The right of transfer of shares shall be restricted as
hereinafter provided.
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4. Any Dbranch or kind of business which by the Memorandum
of Awsociation of the Company, or these Articles, is cither expressly
or by implication authorised to be undertaken by the Company 2y
be undertaken by the Dirveclors at such time or times as they shell
think fit, and further, may be suffered by them to be in abeyance,
whether such branch or kind of business may have heen actvally
commenced or not, so long as the Directors may deem it expedient
nrt to commence or proceed with such branch or kind of business.

5. The office shall be at such place as the Directors shall from
time to time appoint.

CAPITAL.

I'he initial capital of the Company is £100, divided into 100
sh.  of £1 each.

7. Without prejudice to any special rights previously conferred
on the holders of any shares or class of shares already issued (which
special rights shall not be affected, modified or abrogated except with
such consent as provided by Article 52, any shares of the Company,
whether forming part of the initial capital or not, may be issued with
such preferred, deferred or other special rights or such restrictions,
whether in regard to dividend, return of capital, voting or otherwise,
as the Company may from time to time by extraordinary resolution
determine.

SHARES.

8. No part of the funds of the Company shall be employed in
the purchase or in loans on the security of the Company’s shares.

9, Where any shares are issued for the purpose of raising money
to defray the expenses of the construction of any works or buildings
or the provision of any plant which cannot be made profitable for a
lengthaned period, the Company mey pay interest on so much of such
share capitel as is for the time being paid up for the period and subject
to the conditions and restrictions mentioned in Section 91 of the
Compenies (Consolidation) Act, 1908, and may charge the same to
eapital a+ part of the cost of the construction of the works, building or
plaart.

10. The shares shall be at the disposal of the Directors, and
they mey sllot, g *nt options over, or otherwise deal with or dispost



of them to such persons at =uch times and generally on such terms
and conditions as they think proper, but so that, wnless and unti
allowed by law, no shares shall be issued at a discount, I two or more
persons are registered a- joint holders of any share, any one of such
persuns may give effectual receipts for any dividends, bonuses or other
moneys payable in respect of such share.

11. No person shall be recognised by the Compiny as holding
any share upon any truxt, and the Company shall not be bound by
or recognise any equitable, contingent, future or partial interest in
any share or any interest in any {ractional part of a share, or {except
only as by these Articles otherwise expressty provided or as by Statute
required or under an Order of Court) any other right in respect of any
share except an absolute right to the entirety thereof in the registered
holder.

12, Every Member shall without payment be entitled {o receive
within two months after allotment or registration of transfer a certificate
under the seal specifying the shares allotied or transferred to him a3
the amount paid up thereon, provided that in the case of joint hoklers
the Company shall not be bound {10 fssue more than one certificate to
all the joint holders, and delivery of sueli certificate to any one of them
shall be sufficient delivers to all,

8. If any sueh certificate shiall e worn out, defaced, destroyed
or dost. it may be renewsd on sueh evidence bring procuced as the
Direetors shall require, and i case of wearing out or defacement on
delivery up of e old certificate, wid in vaee of destructior or loss on
execution of sueh indenmity {if any) aml in either case o1 payment
of such sum, not exeecding O Shalling, s the Direetors may from {ime
to me require, Ty ocase of destruction or s the Member o whem
such renewed certificate is given =Ll adso bear and pay to the Company
allt expenses mctdental o e investigation by the Compuny of the
evidenee of surh destene tion o lose o) to ek indewimty.

14 No Shareholder sl be entitled 10 v any dividend or
tn‘hf‘, I)I'ti.q(lﬂt 1wy \,“t(' Gaf un}» I“l"l'ti"f,‘] or “i)”“ a p’UHQ ol tu pNereist any
privilege w0 Member, wetal T <lill Ty paid all ealls jor the time

- Y o Cpgwe .
b( ".'l}.,w duf (l‘!“(l I-’(\}tll’ll" on l'Vl'l‘}-’ ‘“hilrk‘ hm][l h}" hlﬂl., \'\“h(itllhl‘ d‘lﬂl’.?“
((,;. ]mn)t{y With any otler pein, together with mitere-1 and expenses
11 any).
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LIEN ON SHARES.

15. The Company shall have a first and paramount hen and
charge on all the shares not fully paid up registered in the nane ot
a Member (whether solely or jointly with others) for all moneys doe
to the Company from him or his estate, cither alone or jointly with
any other person, whether a : Tember or not, and whether such moneys
are presently payable or not.  The Company’s Hen (if any) on a sharv
shall extend to all dividends payable thereon.

18. For the purpose of enforcing such lica the Directors may
sell ell or any of the shares subject thereto in such manner as they
think fit, but no sale shall be made until such time as the moneys are
presently payable, aud until a notice in writing stating the amount
due and demanding vayment, and giving notice of intention to sell
in default, shall have been served m such mamer as the Directors shall
think fit on sueh Member or the person (if any) entitled by transmission
to the shares, and default in payment shall have been made by him or
them {or seven days after such notice,

17 “The net proceeds of any such sale shall be applied in or towards
satisfaction of the amount due, and the residue (if any) shall be paid
to the Member or the person (if any) entitled by +ransmission to the
shares ; provided always that the Company shall be entitled 1o a lien
upon such residue in respeet of any moneys due to the Company but
not presently payable like to that which it had upon the shares
immediately before the sale thereof,

18, Upoen any suech sale as aforesaid, the Directors may enter
the purchaser’s name in the register as holder of the shares, and the
purchaser shall not be Lhound to see to the regularity or validity of, or
be affected by any irregularity o1 wvalidity in the proceedings or be
bound to see to the application of the purchase money, and after his
name hes been entered in the register the validity of the sale shall not
bes impeached by any person, and the remedy of any person aggrieved
by the sade shall be in damages ouly and against the Company
excluavely,

CALLS ON SHARES,

19, The Darectors may, subjeet o the regulations of  Qhese
Articles and to any conditions of allotment, from time to time nide
such calls wpun the shareholders in gespeet of all monevs unpaid on
their shares as they think fit, provided that mrteen days’ notice at

¢
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Jeast is given of cach eall, and eqchl shareholder shall be Habie to pay
sl amount of every call <o made upoi hirn to the pers=ons and at the
times and places a‘ppuintcd by the Directors. A call may be made
pavable by instalments. A call shall be decined to have he-n made
as soon as the resolition of the Directors authorizing =uch call shall
have heen pasacd.

2. No call shall exceed one-fourth of the nomingd amount of
a share or be made payable within on¢ menth of the date on which
the last preceding call was made payable,

21. The joint holders of a share shall be jeintly and severally
lable to pay all calls in respect thereof.

29, If before or on the day appointer {or o7t thereof a call
pavable in respeet of a share is not paid, the per o wom whom the
amount of +he call is due shall pay interest on such amount at the rate
of 10 per cent. per annum from the day appointed for payment thereof
10 the time of actual payment, but the Directors shal huve power to

remit such interest or any part thereof.

23.  Any sum which by the terms of allotment of a share is made
payable upon allotment or at any fixed @ te, whether on account of
the amount of the share or by way of premium, und any instalment
of a call shall, for all purposes of these Articles, be deemed to be a caly
duly made and payable on the date fixed for payvment, and in case of
nonspayment the provisions of these Articles as to payvment of interest
and expenses, forfeitore and the like, and all other the relevant provisions
of the statutes or of these Articles shail apply as if suck sum were 2
b duly made and notified as hereby provided,

24, The Directus may from tme 1o time make arcengements
en the dssue of shares for 4 ditierence between the holders of sueh shares
i the amonnt of ealls o be prd aud o the e of pavment of such
culls,

25, Tlie Dieitoys iy, i tlae*} thank e, roverve fvo ANV “Jiare-
Bebder walling to wdvanee the sane oi or iy pat o the nwmeys due
prn s shares bosond e s ety called up ez, sl upon
Al o any of e ey s o advanesd the Diveetors s ol the ~ame
womld, but for anvh evidenee, Devone preeently p_i;‘(.él.-_al.: C Y oF allow
suelimrerest o v e agrecd ipon Between deorn oted el “uercholder.

Lig

-
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TRANSFER OF SHARES,

26, Subject to the restrictions of these Articles, any Member
may transfer all or any of his shares, but every transfer must be
writing, and in the usnal common form or in such other form ax the
Directors may approve, and must be left at the office of the Company,
accompanied by the certificate of the shares to be transferred, and such
other evidence (if any) as the Directors may require to prove the title
of the intending transferor,

27. The instrument of transfer of a share -hall be signed both
by the transferor and the transferee, and the transteior shall be deemed
to remain the holder of the share until the name of the transferee is
entered in the Register of Members in respeet thereof.

28, The Directors may, in their discretion and without assigning
any reason therefor, refuse to register the transfer of any share to any
person whom they shall not approve as transferee.

20. The Dircetors may also refuse to register any transler of
shares on which the Company has a len.

30, Such fee, not exeeeding Thwo Shillings and Six Pence fur cach
transfer, as the Directors may from time to time determine, may be
charged for registration of o transfer and for noting probates, letters
ol administration, marriage and death certificates, powers of attorney,

or any other documents, or for making any other entry in the register

of Members,

31, The register of Members may be elosed ituring the {ourteen
days immediately preesding every Ordinary  General Meeting of the
Comppany, and «t such other times (it aav) and for such period as the
Ditectors may foom time to e determine, provided always that i
shadl not be elosed for more than thirty days in any year.

TRANSMISSION O SHARES,

&2, Io the case of the death of a egistered Mewber, the survivet-
or survivor, where the decegsed was o joint holder, and the exventars v
administeators of the devenced where e wis @ sole or only snrviving
holder, shiall he the only persons teeogtiteed by the Company as having
any il to his shares, but nothing herein contamed shall velease the
estate ot o deceased holder gwhether sole or joint) from any hatahty
i respeet of any share solely or jomitly lield by ba,
¢ 2

=



33, Auy persen becoming entithed o a registered share in vol-
sequince of the death or bankraptey of any Manber may, upon pre w.fmvmg
such evidence of title as the Directors shall require, and sibject as
hereinafter provided, either be registered hineelf as iolder of the share,
or eleet to lgeve some person nominated by him registered as the transferce
thereof.

34, If the person so becoming entitled shall elect 1o be 1'¢-gist'cx.*od
himself, he shall deliver or send to the Company a notice in writing
signed by him and stating that he so elects.  For all purposes of these
Articles relating o the registration of transfers of shares, such notice
shall be deemed to be a transfer, and Jwe Dire ctors shall have the same
power of refusing to give effect thereto by registration as if the event
upon which the transmission took place hiad not oconrred and the notiece
were a transfer executed by the person from whom the title by
transmission s derived,

35. If the person so becoming entitled shall elect to have his
nominee registered, he shall testify his election by executing to his
nominee a transfer of such share.  The Dircctors shall have, in respect
of transfers so exceuted, the same power of refusing registration as if
the event upon which the transmission took place had not vecurred, and
the transfer were a transfer executed by the person from whom the title
by transmission is derived.

36. A person entitled to o registered share by transmission shall
be entitled to geceive, and may give a discharge for, any dividends,
honuses or other moneys pavable in respect of the share, It he shall
not be entitled to receive notices of or to attend or vole at mMoee{ings
of the Company, or to any of the rights or privileges of a Member, unless
and until he shall have heeome a Member in respeet of the share,

FORVEITURE OF SHARES.

47. M any shareholder furs to pay the whole or any part of any
call ont or hefore the day appointed for the payment thereof, the Dirsetors
may al any tine thereafter during sael time as the edl, or any part
thereof, remains unpaid, serve w notiee on him requiring him to pay such
vall, or such part thereof as remains unpaid, together with any aeerued
mterest and any expenses inewrred by the Company by tesen of such
o payment,

8. The notive shall mame o et day on or before which
sieh eall, or such pare thereor as aforesaid, and all sieh interest and
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erpenses @ atoresald, are o be paid, Tt $dall also mame the place
where payment 1 to be made, and shall state that in the event of
won-payment at or belore the time and at the place appointed, the
shares in respect of which sueh eall was made will be liable to be
torfeited.

39. I the requisitibns of any such notice as aforesaid are not
complied with, any share in respect of which sueh notice has boen given
may ot any time thereafter, before payment of ali calls, interest and
expenses due in respect thereof has been made, be forfeited by
resolution of the Directors to that effect.

4. A forfeiture of shares under the preceding Articles shall include
all dividends declared in respeet of the forfeited shares and not actually
paid before the forfeiture,

41, When any share has been forfeited in accordance with these
Articles, notice of the forfeiture shall forthwith he given to the holder
of the share, or the person entitled to the share by (ransmission, as
the case may be, and an entry of such notice having been given, and
of the {orfeitare with the date thereof, shall forthwith be made in the
register of Members opposite to the entry of the share ; but no forfeitre
shall be in any manner invalidated by any omission or negleet to give
such notice or to make such entry as aforesaid.

42, Notwithstanding any such forfeiture as aforesaid, the Directors
may at any tinwe before the forfeited share has been otherwise dispoved
of, permit the shave so forfeited to he redeemed upon the terws of
payment of all calls and interest due apon and expenses ineuried in
respect of the share, and upon any further or other terms they may
think fit,

43, Every share which shall be forfeifed shall thereupon become
the property of the Company, and may be vither sold, or re-allotted or
stherwise disposed of, visher (o the person who was before {orfeiture
thie hiolder thereof, or entitled thereto, or to any other person, upon such
terms and in such munner as the Dircstors shall think fit, and whether
with or without all or any part of the amownt previousay paid on the
share being erodited as paid,

34 A Sharcliokler whose Sshares Juve been fodfuated shiall, not-
withstanding, be liable to pay to the Company all calls made and not
aaid on suel shares at the time of torfortare, with interest thereon to
the date of payment at sneh rate not exceednig 1 per cent, per anmi
as 1he Diteetors shall think fit, m the swne manner meall respeets as
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. e ol i any +elaims
if the shares had not been Tor Lited, and to satisty all (il any) el dl!ﬂ:
. : . s a1, NE 1 R ) W

and demands which the ¢ pany might ha erforeed mpespect s
. > = » " F o '1 ek
thee share af the tinwe of forfciture without any deduetion oL allowanee

for the walue of the shares at the time of forfeitnre.

45. The forfeiture of a share shall involve the pxtinetion at
the time of forfeiture of all interest in and all claims and demands
against the Company in pespeet of the share and all other rights and
linbilitics incidental to the share as between the Sharelolder whose
diare is forfuited and the Company, except only such of those rights
and liabilitivs as are by these Articles exprossly saved, or ns are by the
Statutes given or imposed in the case of past Members.

46. A statutory declaration in writing that the declarant N
Direetor of the Company, and {hat a share s been duiy forfeited in
pursuance of these Articles, anel stating the time when it was fonfeited,
Jhall, as against all persons claiming to he entitled to the share, be
conelusive evidence of the faets {herein stated, and wuch declaration,
together with a certificate of proprietarship of the <hare under the seal
delivered to @ purchaser or allotte thereof, shall constitute o good
title o the share, and the new holder thereot shall b discharged from
all calls made prior to such purchase or allotment, and shall not e Hound
to sec to the application of the purchase money, if wny, nor shall his
title to the share be affeeted by any omission, irregularity or invalidity
in or relafling 1o or connecled with the proeevdings in refurence Lo the
forfeiture, sale, re-ullotment or disposal of the e

INCREASE OF CAPLITAL,

47, The Company may fron time to e, m Geoeral ey,
whether wll the shares for the time beng anthiorised shall Tiave: been
jaste], or all fhe <laes tor et Tomg ooned sPadl love been tally
salled wp or nol, merease it capital By the ervatton and deate of Hew
shites, sitelt sggiegate mwtease 1o be of Ak awennt and o be divided
nite shares of el pespertive anomits ws the Genetdd Mecting se-alving
upen the creatiom thereof sball dineet, k

48 The Company wioy by the wesabntion meieasig the vapntal
direet that the new shiares, on any of thenm, <hall be Mit“‘l‘:\-‘ai i the fie-t
instanee, eitloer af par or at w preminm, to ati e Orduosy Share-
holders for thee fie Bong me proporbon to the aamber of Ordmeary
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?‘1'\%“"“‘* ]1“1‘1 by them respectively or make any other provisions as to the
“eiee of the new shares,  In default of such direction, or so far as the
sanic shall not extend, the Directors shall dispose of the same in such
mammer as they think most beneficiat to the Company.

f 49.  All new shares shall be subject to the same provisions with
seference to the payment of calls, transfer, transmission, forfeiture,
lien and otherwise as if they had been part of the original capital.

ALTERATIONS OF CAPITAL.
50. The Company may by ordinary resolution—-

(A) Consolidate and divide its capital iuto shares of larger
amount than its existing shares, or

(B) Cancel any shares wluch at the date of the passing of
the resolution have not been taken or agreed to be taken
by any person.

Al may by speeial resolution—

(¢) By sub-division of its existing shares, or any of them,
divide jts capital, or any part thereof, into shares of
analier amount than is fixed by its Memorandum of
Assoviation, and so that as between the holders of the
resulting shares one or more of such shares may by the
pesolution by which the sub-division is effeeted be given
any preference or advantage as regards dividend, capital,
voling ot otherwise over the others or any otlier of sich

shires, or

(1) Redhuee its capital moaay neamer authorised by the
Sttlt“li'."ﬂ.

51 Av,ihng dene
shisddl be Slone in manner prov
Dy the Statutes, so fig as th
shall uot he applicable, m aceord
antlorising the same, andl, .

in seell mannet s e Directon Jdovm mest expr dent.

m pusnanee ol the st precading Artwle
jeled and subject to any conditions miposed
ey Sl he applivable, antl, =n tar as they
anee with the terns of e resolution
o fur s suelt resolim shadl ot be apphicable,

———




MODIFICATION OF RTICHTS,

52, Whenever the capital by reason of the issue of Prefegenee
Shures or otherwise is divided into difiorent elasses of shares the holders
of any class of shares may at any time, and from time to time, amd
whether before or during liquidation, by an extraordinary resolution
passed at a meeting of such holders, consent on behalf of all the holders
of shares of the class to the issue or ereation of any shares ranking equally
{herewith, or baving any priority thereto, or to the abandonment of
any preference or priority or of any accrued dividend, or the reduction
for uny time or permanently of the dividends payable thereor, or to the
amalgamation inte one class of the shares of any two or more classes,
or to the sub=division of shares of one elass into shares of different classes,
or any alterations in these Articles varying or taking away any rights
or privileges attached {o shares of the class, or to any schenwe for the
reduction of the Company's capital affecting the cluss of shares in a
manner not authorised by these Articles, or 1o any seheme for the
distribution (though not in accordance with legal rights) of asels i
money or in kind in or bafore lgquidation, or to any contract for the -ale
of the whole or any part of the Company’s property or business deter-
mining the war (though not in aceordance with legal rights) in which,
as between the several classes of Shareholders, the purchase consideration
shall be distributed, and generally consent to any ateration, contraet,
abrogation of rights and privileges, compromise or arrangement which
the persons voting thervon comld, if sud juris and holding all the shaves
of the elass, consent to or enter into, and such resolution shall be binding
apon all the boklers of shaves of the class,

A3, Any nweting of a el of Shareholders for the purpise
the kst preceding elase shidl be cenvened aned condueted in all respeets
i neudy as posable ino e sane way s an Extraondinay General
Mevting of tle Company, pror . led Quit no Member wt being @ Dinector
shall be entitled to notice theteod or 4o attend thereat, nnless e e a
holder o shares of the eliass, ad that ne vote shall be given exeept i
respret of ashue of that elise, and that e quoram at any sueh meeting
shall puljeet to the provistons we to anc wdjoarned mveeting herematter
contianed) be Members holilimg on representing by veoxy onedifth of
the issned shares on that chase, aed tag at any sneh neeeting o ol nae
be Tenimded i wiztngg by any thiee Menthers present in prerson or by
Proxy atrl entitled fo vole at the niceting ’
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BORROWING POWERS.

54 The Directors may exercise all the powers of the Company
++ borrow or raise or securs the payment of money and to mortgage
and charge the undertaking, property and assets of the Company, or
to issue debentures, debenture stock or other securities, but wo that
the amount at any one time owing in respect of moneys so raised or
borrowed (otherwise than by the issue of share capital) shall not, without
the sanction of a General Meeting, exceed the nominal amount of the
capital of the Company for the time being issued. Nevertheless, no
lender or other person dealing with the Company shall be concerned to
see or enquire whether the said limit is observed.

55. Any bonds, debentures, debenture stock s other securitics,
issucd or to be issued by the Company, shall be under the control of
the Directors, who may issue them upon svch terms and conditions
and in such manner and for such consideration as they shall consider
to be for the benefit of the Company.

56. The Directors may, upon the issue of any bonds, debentures,
debenture stock or uther seeurities, confer on the creditors of the Company
holding the same, or on any trustees or other persons acting on their
behall, a voice in the management of the Company, whether by giving
to them the right of attending and voting at General Mectings, or by
erapowering them to appoint one or more of the Directors of the Company,
or otherwise as may be agreed,

57. ‘The register of mortgages shall be open to inspection by any
Member ef the Company, without payment, and by any other person
on payment of the sum of One Shilling for each inspection.

58, A register of the holders of the debentures of the Conapany
shall he kept at the registored oflice of the Company, and shall be open
to inspretion by the registered nolder of any such debentures and by
any Member of the Company, subject to such restrietions as the Company
i Ceneral Meoting way fmpose. The I)m*ctm"e-" may close the H‘ml.
register {or such peril or periods as they may think fit, not execeding
in the apgregate thirly days m vach year,

GENERAL MEETINGS,

Generadd Meeting shall be held ot suele time

pne month nor more than three

“ompany s entitled to conmmence
D

9. The Statntory
within « perind of noet les thun
months from the date at whelo the
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the Directors may determine.  The
Comupanies {Consolidation) Act 1908
o such meeting, and {he matters

Pusiness el at such place as
provisions of Section 65 of the
chall be observed with respect
preliminary thereto.

60. Subsequent General Meetings shall be held onee innoevery
vear, at such time and place as may e determined by the Company
in General Mecting, or faiting such Jetermination, by the Dircctors,
but so that not more than fifteen months shall elapse between the holding
of any two successive meetings.

61. The above-mentioned General Meetings shall be called Qrdinary
Mectings,  All other General Mectings shall be called Extraordinary.

82. The Directors may call an Extraordinary Meeting whenever
they think fit.

63. The Directors shall convene an Extraordinary General Meeting
whenever a requisition in writing, signed by Members of the Company
holding in the aggregate not less than onc-tenth of the issued share
capital of the Company upon which all ealls or other sums then due
have been paid up, and stating the objects of the mecting, shall be
deposited at the office of the Company. Such a requisition may consist

of severnl documents in ke form, each  signed by one or more
requisitionists.

61 If the Dircetors do not proveed o cause a mweeting to be held
within twenty-one days after the date of the reguisition being so deposited.
the reguisitionists, or o majority of them in valie, may themselves
convene the meeting, but any meeting so convened shall we be held
after theee months fror, the date of sueh deposit

65, If at any such meeting o resolution requirimg confirmation
at anothier meeting 15 passe], the Direetors shall torthwith convene
a forther Fxtr e ry Gienersd Meoting for the purpose of considering
the 1e: ointion, amd, if thought dit, ot confinming it as a Speeial Resolution,
and 1if the Direetors oo not convene the meeting within seven days
from the date of the piessing of the fust roolntion the requisitionists,
or u nuq}nﬁgv of them ' valie, mey themeelves convens the meeting,
All }1100(111{;5‘ convencd by requisitionists upder this and the last precediog
Article shafl be eonvened i the same manner as nearly as possible as
tha' mn which mestings uxe to be convened by Directors, | |
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66, Seven days’ notice ut the least, specifying the place the day
el the l‘mm' of nu-*ctmg. anel in the ease of special business tue p;cncr:;]
nature of such business, shall be given in manner hereinafter mentioned
to such Members as are under the provisions hereinafier contained
ent.ith:*d o receive notices from the Compuny; but the accidental
omission to give such notice to, or the non-receipt of such notice by any
Member shail not invalidate any resolution passed or proceeding had
at any such meeting.

67. When a Special Resolution is proposed to be passed the two
meetings may be convened by une and the same notice, and the second
mecting may be convened Ly such notice contingently on the proposed
resolution being passed at the first meeting by the necessary majority.

PROCEEDINGS AT GENERAL MEETINGS.

@8, All business shall e deemed special that is {vansacted ut
the Statutory or at any Extruordinary Mecting. All business that is
transacted ot an Ordinary Mecting (other thar the Statutory Meeting)
shall also be reemed special, with the exception of sanctioning a dividend,
the eomsideration of the accounts and alance-sheets and the ordinary
reports of the Directors amel Auditors, the deetion of Directors and
Auditors in the place of those retiring by rotation, and the fixing of the
remuneration of the Auditors.

69, Any Member entitled to be present and vote at a meeting
) olution to any General Meeting, provided that ut
ime before the day appointed for the meeting
he shall Teve served upon the Company” a netice in writing signed by
him eontuining the proposed resohrtior and stating his intention o
submit the same,  The preseribed time above mentioned shall be such
thutt, Dretween the sate that e notice is served or deemed to e served
and the day appuinted for the meiting, there shall e ot less than fonr
nor more than fourtees mtervening Jdave

iy sitbmit any res
least the preseribed

aieh potiee s 1m the la-t pl’(‘tj&‘ﬁhﬁg Artiele
anelude in the notee of the meeting,
any e where the newder of intention 16 recerved Defore the notice of
¢ L : . . Tt ore
the meeting s isued, and shail in any ether case Jeste d}ﬂ quickly T
R 1 . s ahat wueln Tesolution will be proposced.
prssible to the Members, notice that D2

70.  Upon receipt of any
mentioned, the Sveretaly Shadl
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71. No business shall be transacted at any General Meeting unless
a quorum is present when the meeting procecds to business. Three

Members personally present ¢hall be a quorum for all purposes.

79.  Tf within half an hour from the time appointed for the holding
of o General Meeting a quorum is not present, the meeting, if convened
on the requisition of Members, shall be dissolved. In any other case
it shall stand adjourned to the same day in the next week, at the same
time and place, and if at such adjourned meeting & quorum is not present
within fiftcen minutes from the time appointed for holding the meeting,
the Members present shall be a guorom.

73, The Chairman, with the consent of any meeting at which a
quorum is present, may adjourn the meeting from time to time and
from place to place, as the meeting shall determine. Whenever a
mecting is adjourned for ten days or more, notice of the adjourned
meeting shall be given in the same manner as of an original meeting.
Save as aforesaid, the Members shall not be entitled to any notice of
an adjournment or of the business to be transacted at an adjourned
meeting. Except as provided by the Statutes in the case of the Statutory
Mevting, no business shall be transacted at any adjourned meeting other
than the business which might have been transacted at the meeting
from which ihs adjournment took place.

74. The Chairman (if any) of the Board of Directors, or in his
absence the Viee-Chairman (if any) shall preside at every General
Meeting, but if there be no such Chairman or Viee-Chairman, or if at
any meeting neither of them shall be prestnt within five minutes after
the time appointed for bolding the same, or they shall be unwilling to
act a8 Chairman, the Members present shall choose some Director, or
if no Director be present, or if all the Directors present deeline 1o take
the chair, one of themselves to be Chariman of de mecting,

75, At any General Meeting of the Company a resolution put
to the vote of {he meeting shal' be decided on a show of hands unless
hefore or upy  the declatadion of the result of the show of hands a poll
be demanded in writing by at least three Members present i person
or 1y proxy and entitled to vote, and valess @ poll be s demanded @
declaration by the Chiadrmon of the meeting that o resolution has been
carried, or has been carried by o parteulur majority, or lost, or not
carried by a particular majority, shall be conclusive, Uund an entiy to
that efiect in the minute book of the Company shall be vonelasive evidence
thereof, without proof of the number or proportion of the votes rctmicied
in favour of or against such resolntion,
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76. 1f . Ao s

ot :1 pf;]l be demanded in manner aforesaid, it shall be taken
L Iy B H “n L3 .

il the ,‘( lanr Place and in such manner as the Chairman shall direct,
‘ ¢ result of the poll shall be deemed ¢ be the resolution of the

meeting at which the poll was demanded

77. 1 a poll shall be demanded on the clection of a Chairman

of a meeting or on any question of adjournment it shall be taken
forthwith.

78. In the case of an equality of votes, cither on a show of hands
or at a poll, the Chairman of the meeting shall be entitled to a further
or casting vote, in addition to the votes to which he may be entitled
as a Member, '

73. The demand of a poll shall not prevent the continuance of a
meeting for the transaction of any business other than the question
on which a poll has been demanded. A demand for a poll may be
withdrawn,

VOTES OF MEMBFRS.

80. On a show of hands every Member present in person shall
have one vote, and upon a poll every Member present in person or by
proxy shall have one vote for every share held by him in respect of
which he iw entitled to vote at such meeting.

81, If any Member be a lunatie, wiot or son compos meiis, he
whether on @ show of hands or at @ poll, by his committee,

may vote,
curator bonds, or other legal curator, and such last-mentioned persons may

give their votes by proxy on a poll.

842 1f two or more persons are juintly entitled to o share, thun,
in voling upon any question, the vote of « senior who tenders X vote,
whethr in person or by proxy, shall e aceepted 1o the cx?lumun of
the vetes of the other registered holders of the sha“re,, and for this purpuse
seniority shall be dutermined by the order in which the names stand m

the Register of Members.

83, Save as herein  exprecely provided, no person, uther thar
4 Member duly registered, and who shall huve paid cverything for the
L1 >



26

from himt and payable to the Company i respet of s
te on any question cither
ral

fine beng due
shares, shall e entitded o be present or to o :
prersonally or Dy proay, or as proxy for another Member, at any Gen

Meeting,

84, Votes may be given vither personadly or by proxy, except
that on a show of hands a Member (being a natural person) present
only by prexy shall have no vote, but a company or corporation may
vote on a show of hands by its proxy, not being himself a Member.
No person who is not entitled to be present and vote in his own right
shall act as a proxy except for a company or corporation.

85. Any company which is a Member of this Cempany may, by
minute of its dircctors, authorise any of its officers to act as its repre-
sentative at any meeting of this Company ; and such representative
shall be entitled to exereise the same powers on behalf of the company
which he represents as if he had been an individual shareholder, including
power, when personally present, to vote on a show of hamds.

86, The instrument appointing a proxy shall be in writing under
the hand of the appointor, or if such appointor is a corporation, under
ity common seal, if any, and if none, then under the hand of some officer
duly anthorised in that behalf.

87. The instrument appointing a proxy and the power of attorney
or other authority, if any, under which it is signed, or a notariadly certified
copy of such power or authority, shall be deposited wt the office at least
forty-cight hours hefore the time appointed for holding the mecting or
adjourned meeting at which the person named in sach instrument
propuses to vote 3 otherwise the person so named shall not be entitled
to vote in respect thereof,

88, A wvote givea i aceordunce with the temis of an m=tiument
of proxy shall be valid notwithstanding the previons Jdeath or insanity
of the prineipal ov revoration of the proxs or of the anthority under
which it was exeented, or the transfer of the slare in respect of whaet
the vote is given, provided no intimsation m writing of the death, msamty,
revoeution or transter Shiadl ave Twen reeeived at (e oftice one hour
at least hefore the tune fixed for holding the mecting,

89, Any insttument appntig o proxv may be in the tollowimg
formy, ur as tear theretn as envamstanees wall adot @ -
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as my proxy, to vote and act for me and on my behalf
al the {Ftatatory, Ordinary, or Extraordinary, or
“ Adjourned, as the case may heg] General Meeting of
“the Company, to be held on the day of
o *

, and at every adjournment thereof.

(X}

““ As witness my hand this day of , 19 M

or in such other form as the Dircctors may from time to time approve.

DIRECTORS.

90. Until otherwise determined by a General Meeting, the number
of Direetors shall not be less than iwo nor more than fGve. The first
Directors shall be appointed by the signatories to the Memorondum

ane Articles of Assuciation,

9l. The Directors may from time to time appoint any equalified
person to be a Director, either to fill a casual vacaney or by way of
addition to the Boeard, but so that the maximum numbe © fixed as above
ahall not Le thereby exceeded,  Any Director appointed wnder this
Article shall old office only unt'1 the Ordinary General Meeting following
next after his appointment, when ‘e shall retire, but shatl then be eligible

for re-election.

Q2. The comtinuing Directors at any utinw may act, 11fat\vit11=
statie. 2 aly vacancy in their Lody; pmjmlcd alwuys that I case
the ireetors shall at any time be reduceld in nuder to less than the
miniraoum number fixed as ainrvsu"ut it shall be Luuv{ulh for then to act
as Directors for the purpose of iilli:}g up vaeaneies in thew body o
calling a Gym-,ral Mecting of the Company, but not for any other

purl){)hl‘.
. Dipector shall be the holding 2 o

gt CThe qualification ol he 1
e b any, and this quahfication Shadl be

Jeast one share in the Comp




)
oty

required as well of the first Directors as of o'l future Directors, aud
Soction 73 uf the Companies (Consolidation) Act, 1808, shall be duly
complied with by every Dircetor.

o4, livery Dircetor (including a Director holding any other offiee
or place of profit under the Company unless otherwise expressly provided
by the terms of his appointment thereto) shall De entitled 1o be paid such
remuneration for his services as the Company in General Meeting shall
determine.  The Company in General Meeting may also at any time
vote extra r muneration to the Directors, which shall be divided amongst
them as they shall determine, or, failing such determination, equally.
The Directors may also repay to any Director all travelling, hotel and
other expenses inecurred by him in attending Board or Comumittee
Mevtings, and the Directors shall be entitled to be repaid all such
expenses properly and reasonably incurred by them in and about the
Lusiness of the Company,

MANAGING DIRECTORS, MANAGERS, &c.

95, The Directors may from time to lime appoint one or more
of their body to be Managing Director or Managing Direetors, or Manager
or Managers, for such period and upon sueh terms as to the duties to
be performed, the powers to be exercised and all other matters s they
think {it, but so that no Managing Director or Manager shdl be invested
with any powers or entrusted with any duties which the Directors
themselves could not have exercised or performed.  The remuneration
of & Managing Director or Manager shall be fixed by the Board, and
may be by way of salary or commission or parlicipation in profits, or
by any or all of those nuwdes,

968, A Musiaging Dirvetor shall not, while he continmes to lolid
that offive, e subjeet to retitement by rotatvon, and lie shall not be
taken into secomnt m detensiming the wotation of retiement of Diteetors,
bt Lie shidl, subgect to fhe provisons of any contrae! between him
amd the Company, be sabjeet to the same pProvisions a- o resignation
and 1eioval ws the other Directors of the Compuny, and 1f e eease

to Bl the oftiee of Tireeton T oliall, ghon faedo aned mmediate ly, coaee
to be s Moz Ditgeeton,

87, he Divectors nigy wloo appoint (for o fiaed ferm or otherwiee)

Ay one or more of thew wanber to the office of Manager, or Depart-
mental Manager, or foead Ditcctor for any distriet in witich any eompany
comtrolled by tne Company carries on bucneos, or depaty or delegate
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Director or Manager of any company of which the Company is sole
Divector and Manager, with power to sub-delegate, or to aﬁv other
afive or place of profit under the Company, and may determine the
duties and fix the remuneration (by way of salary, commission, partici-
pation in profits or otherwise) of any Director appointed to any such
office, which remuneration may be either additional to or in substitution
for his remuneration as a Director otherwise provided,

98. The Directors may also pay extra remuneration (by way of
salary, commission, percentage of ‘profits, or otherwise) to any Dircctor
who by request performs special services or goes or resides abroad for
any purposes of the Compuany or undertakes any work which in the
opinion of the Dircctors is additional to that usuvally required of a
Director.  All remuneration paid to any Director under this or the last
preceding Article or to any Managing Director shall be charged as part
of the Compuny’s ordinary working expenses.

99, Any Director may hold any cther office or place of profit
under the Company (except that of Auditor) in conjunction with bis
office of Director, and may continue or be or become a director of any
company controlled o1 promoted by this Company or in which it e
interested, and no such Divector shall be accountable for any remuneration
or other Dbenefits received by him as a director of such other
conpany.

ALTERNATE DIRECTORS.

10, Any Director may with the approval of the Board of Dircetors
appoint any 1;91'5011 t be an aiternate Divector for him in his absence
from the Board, and such appointment shall have effeet, and such
apnnintee, whilst he holds office a8 an alternate Director, shall be entitled
to notice of meetings of the Direetors and to attend aned (in the absence
of the Directors for whem he is an alteaate, Put waiv in such abseneed
to vote thereat aceordingly,  An alternate Director shall not wequire
any qualifweation wnd he Sl ipso fucts vacate office if flml \\,’In-n hi-
appointor vaeales silive as i Digeetor or reniaves fhe appointes from t}{-'
oflice of alterste Dirvetor, il any approntment atted removal under this
chue shadl hee effeeted by nnfiee 10 withing wildiessed to the Board ot
Dizectors of the Company and mder the had of the Divetor nidkmg
e same, Vhe penuneaatien it anvy of an abenate Diareeton shall b
provided by the Director foi whom Be aets as adtenide and not by the

Compuny, E
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SECRETARY

101. The Directors may from {ime to time, by resolution, appumt
a temporary substituie for or assistant to the Secretary, and any person
so appointed shall for all the purpuses of these Articles be deemued to De
the Secretary during the period for which he is appointed.

POWERS OF DIRECTORS.

102. The business of the Company shall be managed by the
Directors, who may pay all such expenses of and preliminary and
incidental to the promotion, formation, establishment and registration
of the Company as they think fit, and may exercise all such powers
of the Company {including the powers expressly mentioned in Clause 3
of the Memorandum of Assoeiation of the Company), and do on behalf
of the Company all such acts as may be exercised and done by the
Company and as are not by the Statutes or by these Articles required
to be exercised or dene by the Company in General Meeting, subject,
nevertheless, to any regulations of these Articles, to the provisions
of the Statutes, and to such regulations being not inconsistent with
the aforesaid regulations or provisions as may be preseribed by the
Company in General Meeting ; but no regulation made by the Company
m General Meeting shall invahdate any prior act of the Directors
which would have been valid if sueh regulation had not been made,
The general powers given by this Article shall not be limited or restrieted
by ey other anthority or power given to the Directors by any ather
Article,

108, The Direetors may establish any local boards or agencies
Tor managing any of the affairs of the Company, vither in the United
Kingdom or vlsewhere, and may appomt any persons to e members
of such local hoiards, or any Managers or agents, and mway fix their
remmeration, and may  delegate to any Jocal hoarnd, Z\langtél‘ or
agent any of the powets, anthotities aud diserctions vestsd m the
DPircetons, with power to sabdelegate, and mav authorise he
mendiers of any Toeal boad, v any of them, o fill aov vaeaieies
thevem, and o wet notwithstandimg vaeaneivs, sad any el Apponit-
nent or delegsdmn may beomade apon el feams and subjeet o
sl cemditions e the Diacetore mav thmk fif, and the I.‘il'!”cit(;!‘.*v nuiy
Temeve wiy o peiset soappeanted, amd way aumal o vy any ek
delegation, but o peaeon dealing me gees e and witlun notie of
ony such annulnient op variatien Jal be oficegd therebiv,
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104 The Directors may from time to time and at any time by

Dower of ¢ ; 7 the o .
1 r of attorney under the seal appoint any company, firm or person

or .auy fluctuating body of persons, whether nominated direetly
0-1' mdirectly, by the Directors to be the attorney or attornevs of th;§
(.,'(nnpany for such purposes and with such pr,:;vers, :Lufhm';ties and
discretions (not exceeding those vested in or exercisable by the Directors
under these presents) and for such period and subjc:c£ to such con-
ditions as they may think fit, and any such power of attorney may
contain such provision for the protection and convenicnce of persons
dealing with any such attorney as the Directors may think fit, and
may alse authorise any such attorney to sub-delegate all or any of the
powers, authorities and discretions vested in him,

105. The Directors may exercise all rights of voting or of any
other deseription for the time being vested in or belonging to the
Company or any person in trust for it as a shareholder or stockholder
in any company controlled or promoted by the Company or in which
it is interested in such manner in all respects as they may in thel
absolite diseretion think fit, and in particular may exercise any such
voting powers in favour of any resolution of such other company
voting remuneration or altering the Articles of such other company
s as to provide for payment of any repmmeration to the directors of
such other company, and that notwithstanding that all or any of
the directors of such other company are alse Directors of this
Company, and any Directors of the Company receiving remuneration
from any such other company by virtue of any such exercise  vf
voting powers as aforesaid shall be entitled to retain the remunera-
Gion so received by them and shall not be accountable therefor to the

Company.

106, The seal shall not be affixed to any instrument exeept by
the anthority of @ resolution of the Board and in the presence of at
least two Directors and of the Sveretary, and the said two Directors
aued Seeretary shall sign every instrument to which the seal shall be
S0 atlixed in their presenee and in favour of any purchaser or persoi
hona fide dealing with the Company such signatures shiadl bL‘-.v Col
clu»iﬁn wvidenve of tine fact that the seal las e properly aftixed -
Provided that the sval may he afliodl to 4 51‘:11‘(* or stork certr
fesde o the presenee of one Digecton and the Seeretary, whe <hall

e U ' v aftixed e tle
wp every evttiiedy tny whiel the sl shall Teoso uiixe 1

1)1’! R [k

T ) S OXCTCISE ors of Seetion 78 of
107, The Company muy exerase all the powers of Seett

‘ i ‘opseineds y Ac ¢ H s foreden seal shali
e Companies Q(nn-«mdatmn\) Act, 1908, and this I N
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be affixed by the authority ard in the presence of, and the instruments
scaled therewith shall be signed by such persons as the Directors shall
{rom time to time appoint. The Company may also exercise the powers
of Sections 34 and 35 of the same Act with reference to the keeping
of Branch Registers and shall obscrve the obligations and conditions

imposed by those sections,

108. All moneys, bills and notes belonging to the Company shail
‘be paid to or deposited with the Company's bankers to an account
to be opened in the name of the Company. Cheques on the Company’s
bankers shall be signed in such manner as the Board may from time

{0 time determine.

DISQUALIFICATION OF DIRECTCRS.

109, The office of a IMreetor shall be vacated—

(a) If a receiving order is made against him, or he makes any
arrangement or composition with his creditors.

(B) If he ir formd hunatic or becomes of unsound mind.

() If he ceases to hold the number of shares required to
qualify him for office or does not acquire the same within
two monihs after election or appointment,

(D) If he absents himself from the meetings of the Directors
during a continwows period of six months, without
special leave of absence from the Direetors, and they
pass a resolution that e has by reason of such abrence
vacated office.

() If by notice in writing to the Company he resigns his
office,

1O, A\ Direetor may contract with and be interested any
contract or arrangement made with the Company either as vendor,
purchaser vr otherwise, and shall not be di qualified by or liable to
accoent fur any pront made by him under auy such contract or
arrangenent, nor shall any sieh comtraet or arrangement be Huble
to D xet aside by reason of any Director heing interested  theren,
but the natnre of the interest of every Director moany contract or
arrangement undess apparenc on e face thereof, <shall bl declayed
to the Board before the same is entered into or in uny vase at the
first meeting of the Direetors after the acquisition of his interest ;
provided that no Director shal' vote as o Iirector -.. tepert of any
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not apply o any arrengement o o ted, but t.n.s prohl?)ltlu“l :;h.a!l
or indemmity - gement for giving any Director any security
LY 0 respect of money lent by him to or obligations
undertaken by him for the benefit of the Company, nor 1o any
contract Or arrangement entered into with another cbmpany, where
the.sole interest of a Director is that he is a Director or creditor of
or it a shareholder in the Company with which such contract or
al‘rang'ement is to be made, nor shall it apply to any contract to
subscribe for or to underwrite or guarantee the subscription of any
s!mres, debentures or sccurities of the Company, and it may at an:v
jame be suspended or ielaxed to any extent and ejther generally or
m respect of any particular contract, arrangement or transaction by
?:he Company in (eneral Meeting. A general disclosure that a Director
is to be regarded as interested in all contracts or arrangements with
a specified firm or corporation shall be a sufficient disclosure under
this Article, and after such general notice it shall not be necessary to
give any special notice relating to any pardcular transaction wit such
firm or corporation,

ROTATION OF DIRECTORS.

111, At the Ordinary Mesting in the year 1980, and at the
Ordinary Meeting In evary subsequent year, one-third of the Directors
for the tima belug or if their number is not a multiple of three then
the numiber nearest to but not exceeding one-third shall retire {rom
office.

112. The Dircctors to retire at the Ordinary Meeting in every
vear shall be the Directors who have been longest in office since
thei. lnst election. As betwesn Directors of equal seniority, the
Directors to retire shall ... the absmnce of agresment be selected {mm
anung them by lot. A rativing Director shail be eligible for re-
election snd may aot &8 a Director throughout the meeting &t which

he retives.

118. Subjpct a8 hereinaf*cr provided, the Company shall, at the
eoting at which any Directors retire in maancy aforesaid, fill up the
i ated office of each Director by electing a person thereto.

134, No person not being s Director petiring at the mecting shall,
unloss recom nemded by the Directors for election, be eligible for
the ofiice of Ditector at anmy Genersl Meeeting unless, not less than
the prescribed time before the day appointed for the meeting, there
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have been given to the Secretary putice in writing by some Member
duly qualified to be present and vete at the mesting for which sych
notice is given, of his intention to propose such person for clection,
and also notice in writing, signed by the person +o be proposed, uf
his willingness to be elected. The prescribed ton. above mentioned
shall be such that, betwren the date when the notize s served, or
deemed to be served, and the day appuinted for ths meeting, there
shall be not less than four nor more than fourteen clear intervcn‘ng
days.

115. Subject as hereinafter provided, if at aLy meeting at which
an election of Directors ought to take place, the places of the retiring
Directors, or some of them, are not filled up, the retiring Directors,
or such of them .. have not had their plac.s filled up, shall be deemaq
to have been re-rlected.

116. The Company may from time to ttme in General Meeting
increase or reduc: the number of Directors, and may make the
appointments necesenrv for effecting any such increase, and may
determine in what rovition surh increased or reduced number shall go
out of office,

117. The Company may by extraordinary resolution remove
any Director before the expiration of his period of office, and mey,
if thought fit, by an ordinary iesolution appoint another quelified
person in his stead ; any person so appointed shall retain his oditce
g0 long only as the Director in whose place he is appuinted would have
held the sume if Le had not been removed, but shall be eligible fop
re~election,

PROCEEDINGS OF DIREC TORS.

118, The Directors or any committee of Directors may most
togsther for the despatch of business, adjourn and otherwise reguiube
their meetings as they think fit, Unti] otherwise determined by
the Board, three Directors shall be & quorum, Questions arising-
@t any meeting shall be decided by a majority of votes. In case of

an equality of votes the Chairman shall have 3 second or cesting
vote,

19. A Director mav, anc -n tLe request of a Director the Secretary
shall, ut any time summa- mreting of the Directors by notice served
upon the several Members the Board. But a Director who is abuant
froin the United Kingdom shail not be entitled to notice of an, meeting
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128, The Divetors or any commitice of the Directors may from

time to time clect a Chiairman, who shall preside at their mecungs, and
a Viee-Chainman, and determine the period for which they are respec-
tively o hold office, but if no such Chairman and Vice-Chairman be
elected orif at any meeting neither the Chairman nor the Vice-Chairman
be present within five minutes after the time appointed for holding
the same, a substitute for that meeting shall be appointed by such
meeting from among the Direct:.s present.

121. The Directors may delegate any of *'eir powers to com-
mittees consisting of such member or members of their body as they
think fit, Any committee <0 formed shall in the exercise of the powers
so delegated and in the conduct of its proceedings conform to any
regulations that may from time to time be imposed upon them by the
Board.

122.  All acts bona fide done by any meeting of Directors, or by
a committee of Directors, or by any person acting as a Director, shall,
notwithstanding it be afterwards discovered that there was some defect
in the appointment of any such Director or person acting as aforesaid,
or that they or any »f them were disqualified, be as valid as if every
such person had been duly appointed and was qualified and had
continued to be a Director.

125. The Directors shall cause proper minutes to be made in
books to be provided for the purpose, of all appointments of officers
made by the Directors, of the proceedings of all meetings of Dizectors
and committees of Directors, and of the attandances 'tzlrmeaﬂ:, md of
the proceedings of all meetings of the Compeny and all business
transacted, resolutions passed and orders made at such meotings, and
any such minute of any meeting, H purporting to be signed by the
Chairman of such meeting, or by the Cheirmen of ths next succssding
meeting of the Company or Directors or committes, as the cese ’my
be, shall be sufficient evidence without auy further proof of the facts
therein stated.

RESERVE FUND AND DIVIDENDS.

124. The Directors may, before recomnending any dividend,
set aside out of the profits of the Compeny in any year such swns es
they thin} proper ag @ reserve fund, to meet depreciation or losses
or contingencies, ot {or gpecial dividend:s or bonuisus, or.for equalising
dividends, or for repeiring or mainteining or improving any jeo-
perty of the Company, of for such other purposes ae the Damcms
may think conducive to the ohjects uf the Compeny, or any of them,

i
h
i

s
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and the same may be applied accerdingly from time £ time in such
manner as the Board shall determine, except that no sums standing
t0 rescrve fund shall be applied i paying fdividends or bonuses on the
Ordinary Shai=s without the sanction of the Company in General
Meeting ; and the D ectors may, without placing the same to reserve,
carry over any profits which they think it ot prudent to divide,

125. The Dircctors may invest the sums so set aside for reserve
upon such securities of investments (other than shares of the Company)
as they may think fit, and from time to time deal with and vary such
investments and dispose of all or any part thereof for the benefit of
the Company, and divide the reserve fund into such special funds as
they think fit, with full power to employ the assets constituting the
reserve fund in the business of the Company, and without being bound
to keep the same separate from the other assets.

126. Subject to any special rights as regards dividend which
may be attached in accordance with these presents to any shares
hereafter issued, the profits of the Company available for dividend,
and which it shall from time to time be determined to distribute, shall
be applied in payment of dividends on the Ordinary Shares. The
Company in General Meeting may declare dividends accordingly, but
no dividend shall be declared in excess of the amount recommended
by the Directors.

127. All dividends shall be declared and paid according to the
amounts paid on the shares in respect whereof the dividend is paid,
but no amount paid on a share in advance of calls shall, while
carrying interest, be treated for the purposes of this Article as paid
on .Jhie share. All dividends shall be apportioned and paid pro rada
according to the amounts paid or credited as paid on the shares during
any portion or portions of the period in respect of which the dividend
is paid, but if any share is issued on terms providing that it shall randk
for dividend as from a particviar date, such share shall rank for dividemd
accordingly.

128. Na dividend shall be payable otherwise than out of the profits
of the Company, The Directors, if they think fit, and if in their opinion
the position »f the Company justifies such payment, may from time
to time declare interim dividends.

120. With the sanction of a General Meeting, dividends of
bonuses on the Ordinary Suares may be pai! wlolly or in part in
specie, and may be satisfied in whole or in part by tue distribution
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amongst the Members in acenrdance with

their rights i
Jhares, lebentures o other Ir rights of fully paid

| securities of any other company, or of
a}}y other Jproperty suitable for distribution as aforesaid. The
Directors shall have full liberty to make all such valuations, adjust-
ments and _arrangements, and to issue all such certificates or docu-
ments of-tltlc as may in their opinion be necessary or expedient
with a view to facilitating the equitable distribution amongst the
Members of any dividends or bonuses or portions of Aividends or
bonuses to be satisfied as aforesaid or to giving them the beucfit of
their proper shares and interests in the property, and no valuation,
adjustment or arrangement so made shall be questioned by any
Member,

130. Notice of any dividend or bonus thst may have been declared
shall be given in manner hereinatter provided to such Members as are
entitled to share therein,

131. The Directors may deduct from any dividend, bonus or
other inoneys payable in respect of any shares held by a Member,
cither alone or jointly with any other Member, all such sums of
money (if any) as may be due and payable to him cither alone or
jointly with any other person to the Company on account of calls or
otherwise.

‘ 132. A transfer of a share shall not pass the right to any
Bl dividend decltiwd In respect thereof before the transfer has been
Wil mglstersd,

188, Awy dividend, instelment of dividemd, bonus or interest
in pespect -of ang share mey be paid by cheque or warrant payable
to the opder of ihe Wemiber entitled thereto, or (in the case of joint
holders) of that ifiembor whose nume stands first on the register in
rspect of e joliut heliing.

184 Boeryeh chdque or wesrant shell be sent by post to the
e W Mﬁ% ‘ mﬁﬂlmbw entitled thereto, snd the receipt
ol the mmmw aains- yppesrs on the ragister of Members as the
awner of wiy:slifits, or, i ths case of jolat holders, of any one of such
MMM‘S Mxﬁ. s @ gaod discharge to the Compeny for all dividends,
P r mapanarts wnoede in respect of such share. Every
s slodl e sent at the risk of the person entitled

Wﬂm& banus or intcrest shall bear interest as

N
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¢ APLIALIRATION OF PROFITS,
137
136, Profite of b Company o buliegr paessiun- obtained on
thi 1estee of sharese my b caprtalioed honn tines 1o time i and when
thoueht fit, and the following providons <lall have efirer with regand
to uch capitali-ution-, nanly -—

iy The Compuny o Generad Meeting may ot any time and
from time to e, upon the recomniendation of fhe The bos
Directors, pass o resolution to the effect that it s
dissirable to capitalise any sum of undivided profits of
the Company for the time being not required for paying
the fixed  dividends on any  Preferonee  Shares (in- 138
chuding  profit- carried and standing  to any  reserve

or place
the lusp

and lo

of meserves or other special aceounty  wnd accordingly ronditio
that the Dircetors be mathorised and airected to appro- or any
pricte and spply ~neh snm of profits ia paying up in Member
full mnisened shares of  the Company of 2 nominal conferre
amount eqgual thereto, and to allot and distribute such {umpar
shares eredited as fully paid ap and by way of capifalisa- docume
tion of profits 1o and amongst the Members in propor
ton to the number of tsaed Ordinary Shares held by them 13¢
re-pectively, the Con
since Ll
4 Whenever and as often as suech @ eesolution as afore- the inc
surrd shall have been passed, the Direetors shall appro- SIX M)
priate and apply the sum of undivided profits resolved
to be capitalived thereby in paying up in full unissued 1Y
shares of the Company of @ nominal amount equal hefore
thereto, und <kall allot el isue such shates, credited b mic
we fally pidd owp, and Ivowoy of capitadisation of amed =3
prefits, to awd siongst the Moshers in the propuortion =uch 1
wore-aid, withh fll prwer o 0 Directors ty mke such ACOnn
provisions, So the dsate of frcwnal certcates, or by vificr ¢
payment wiocasht i othepwr- o Gy thnk fit, for the cireulal
cass ol chores becomding dic 0 able s fraetions, and G 1K
prioe to sneh allotment the 10 tars Ay autiorise any of s

ey

pristin too enter o belult oo the  Mewmdws - holdimg
Ovdmary N os e an die coent with tle Company
provichug b the albtinent o them  wespeetively ol
suelt <haves vredited a- taliy: pasd up by way of cagntalisa-
ton of profits o abitesand, and anv Agfecment Dy 14
muler el antlenity Whall B etfeetive aisd bindang on “hadl b
all sueh Mengbeps, Amd e

Tl
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ACCOUNTS.
137.  The Directors shall cause true accounts to be kept :(—
(8) Of the assets and liabilities of the Company.

(8) Of ‘ﬂlt‘ sums of money received and  expended by the
Company, and the matters in respeet of which such
receipts and expenditure take place.

The books of account shall be kept at the office, or at such other place
or places as the Directors shall think fit, and shall always be open to
the inspection of the Directors,

138. The Directors shall from time to time determine whether
and to what extent and at what times and places and under what
conditions or regulations, {he accounts and books of the Company,
or any of them, shall be epen to the inspection of Members, and no
Member (not being o Director) shall have any right, except as
conferred by statute or by the Directors, or by a resolution of the
Company in General Meeting, of inspeeting any account or hook or
document of the Company.

139, Onee at least in every year the Direetors shall lay belore
the Company in General Meeting a profit and loss acenunt for the period
cinee (he preceding account, or (in the case of the first account) since
the inecorporation of the Company, macde up to a date not more than
six merhs before ~uch meeting.

140, A balance sheet shall be made out m every year and laid
before the Company in Genesal Meeting, such hadanee sheet r-hall
be made up to a date et more than ~is months before such meeting,
anl shall e accompanied by a report of the Directors, ‘:\ copy of
such report, saecompanted by the halanee shead ’.s}ul profit and loss
account, shall, seven duys at Jeast Tedone vach mecting, be kept at the
office upen for the mapretion of Members, but the sume shall not e
cirenfated nor shall any copy thereod v extrict ﬂu,-rnfﬂmm I taken
or made exeepting so far s wiel eirenlition or the taking or nking
of sl copy or estract Jiadl pe ethsssed v the Direetors,

AUVDIT.

141, Ouve at Jeast in evoy sear the aveounts ui e Contpany
AN [t (L D N - g ita*
hadl be exomined, and the copwrtiass of the protit ad I wccount

Y 8 11 hY

st , o more Awditor vy Mditors,
anel Tadance sheet arcertained by une .
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142, The appuintment, powers, tights, retne -~ o oand duties
of the Auditors shall he rogulatid by Sections 11 - St of the Com-
panics (Consolidation) Act 1908, and every L ,m‘lnicutiun’
extension or re-cnactment thereof for the time s - L ree,

NOTICES.

143. A notice or other document may be served by the Com-
pany upou any Member either personally or by sending it through the
post in a prepaid letter addressed to such Member at his registered

acldress,

144.  All notices directed to be given to the Members shal, with
respect to any share to which persons are jointly entitled, be given
to whichever of such persons is named first in the register of
Members, and notice so given shall be safficient notice to all the holders
of such share,

145. Any Member deseribed in the register of Members by an
acklress not within the United Kimgdom, who shall from time to
time give the Compuny an address withim the United Kingdom at
which notices may be served wpon him, shall be entitled to have notices
serveel upon him at sueh address, but, save as aforesaid, no Member
other than a registered Member deseribed in the register of Members
by an address within the United Kingdom shall be entitled to receive
any notice from the Company.

146, Any summons, notiee, owler or other dormmwend redgnired
to e sent o or served apon the Company, oy be sy o served by
having the sane op serehog if teongh the o omea s and registered
letter seledressad Lo the Company at the eflice,

147, Anv notwee of otler dbweunent o setved Do pest shall be
i omesd b haeve en served onn the day os whinch the fetter contalamg
the same 1~ put mte the ped, aed o presg sueh servive it shall be
<otwient to prove thet the et eontammy the wetice or document
wits properly wldiess 4l put et tlee pret ofhee s o prepaid letter
ur prvp.ml l’l‘;.:wh‘ll'd Ietver as e v HINNE The.

8. Where o iven soondva o bivs” netie or potice extending
DVCE AR oLt el s regquuned te b gven, the day of service shall
e comated in el b v davs or ol paeresd,

144, k;\“a\‘ netiee ar pier doeennent sers ed upnn or sent to any
Member moaweenrdanes with e Artwles -iadl, uotwithstanding
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at ! : O Sy -
that he .b‘ then‘ deceased or bankrupt, and whether the Company
have notice of his des \

ath or bunkruptey or not, be deemed to be duly
served or sent in respect of any shares held by him (either alone or
jointly with others) wntil some other person is registered in his stead
as the holder or joint holder of such shares, and suzh service or sending
shull. 13 ‘A sufficient service or sending on or to his heirs, exccntors,
administrators or . ssigns and all other persons (if any) interested in
such shares, :

INDEMNITY.

150. The Directors, Auditors, Secretary and other officers for
the time being of the Company, and the trustees (if any) for the
time being acting in relation to uny of the affairs of the Company
and every of them, and every of their heirs, executors and adminis-
trators, shall be mdemnified and secured harmrless out of the asset
and profits of the Company from and against all actions, costs,
charges, losses, damages and expenses which they or any of  them,
their or any of their heirs, executors or administrators shall or may
incur or sustain by or by reasun of any act done, concurred in or
omitted in o1 about the execution of their duty, or supposed duty,
in their respective offices or {rusts, except such (if any) as they shall
incur or sustain by or through their own wilful negleet or default
respectively, and none of them shall be answerable for the acts,
receipts, negleets or defanlts of the others or others of them, or tor
juhwing in any receipts for the sake of conformity, or for any bunkers
or otlyt persons with schom any moneys or effects belonging to the
Company shall or v be lodged or deposited for safe custody, or
for nonffereney or - aweney of any seonrity upon which wny moneys
W or Fau*}nl)g!ll}g o 11 ¢ ompany shall Fo placed out or ivvested, or for
ativ other loss, misfor aue or dantage W'l may happen m the exeeation
of tr reaprelive olfices or {ruste. m rvluﬁ-(gi thereto mihe-s  the
sante il Lappen by or through + o own wilful seglect or deandt

yespee ively .
WINDING UD.
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NamiEs, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS,

- i TR s s St o o i e

S RelSrnsa % e m
L c,.-..p,tff& tils“‘r\.ﬂ‘ Y § /{]é 25
’/,&yln_k,»-k‘mm Arn qags(’rm’?_} L "‘\’
gy S a,uépy 2 e’
Lt . SUTIST

i, :
Duted this 2% day of fha ' 1924

2Ly
4
]

WITNESS to the above signatures ;—

ff& P C 4 o/ém/:ai}
// l/f’/f(ta/[a \/ Lian,

S f b Ly ntin,
J{’?/w /‘4’\‘ "! E/



DUpPLCAYY

»- - e e S NS 0 A T S S Al 5 T T I R
i

- e

v :

, N ANIE
~ @ertifieate

| AT ¥, 4 ‘gt i |
3 Hereby @ ertify,
l

=

P
y " i this day Iueorporated umler the | ‘omipgnies Avts, U8 to 1917, and thet the Company s g
el
Limited.
Given smder my humd at Loaelom 1jne First iy o Jure One W
| -v,;f
Thousand Nine Hunedrs] g teunty-nine, o
} Floprtees b st 0t Shed feangur e, - r i

AT s e Rmebahe s L Bk e wmosh e+ p L we

, . B .

(tnr'mu;-:‘.v ‘W /54:’—::@ {/M}é.é‘; %—'L 2
rreeved iy &

{‘- 7«6.14 e TTU /{g {m{ Thar, e ’67/ LI (‘i,}f




