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is £.90,000 —— . divided into . 99,990

Shares of...0ne,pound ——————: each. ° which: 30,000 #%€

preference shares and 60,000 are ordinary shares.
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The Companies dets 1908 to 1917.

OOMPANY LIMITED BY SHARES.

emomandun of Dssoriation

OF

TUCKETTS LIMITED.

1. The name of the Company is * TUCKETTS LIMITED.”

2. The registered office -of the Company sheh be situate
in England.

3. The objects for which the Company is established are——

(A) To acquire and take over as a going concern the
business or businesses of wholesale and retail
confectioners now carried on by Reginald Lang,
William Lockwood Lang and John Grason Lang
at Millbay, in the City of Plymouth, and elsewhere in
the County of Devon, under the style of * Tucketts,”
and all or any of the assets and liabilities of the said
business or businesses, and with a view thereto to
enter into an agreement with the said Reginald
Lang, Willilam Lockwood Lang and John Grason
Lang for the acquisition thereof, and to carry any
such agreement into effect with or without modifica-
tion, and to carry on, develop, cxtend and turn to
account the said business or businesses and the
assets thereof.

(B) To carry on the trades or businesses of manufacturing
wholesale and retail confectioners, sweet and sweet-
meat manufacturers, sugar boilers, chocolate manu-
facturers, biscuit manufacturers, sugar refiners,
dealers in spices, essences, flavourings and sugar and

L Y RIS L



. 5 i

all other goods, ingredients and articles used in the %
> confectionery and kindred trades, and importers i
and exporters of all or any of such goods, ingredients TR

and articles, manufacturens of and dealers in mineral

and aerated waters, non-excisaple wines, cordials,

liguors or foods specially suitable or deemed to be

suitable for invalids and convalescents, dealers in

fancy goods, fruit growers, jam makers, preserved

' ‘ fruit dealers and makers, jelly makers, manu-
‘ tacturers of and dealers in boxes, wrappers and

papers of all kinds, importers and exporters of all
or any of such goods and articles, and of any
contributory or component part thereof, restanrant,
eafé and refreshment-house keepers, public caterers
and contractors, and any other trade or business
whatsoever which can, in the opinion of the Company,
be advantageously or conveniently carried on by
the Company by way of extension of or in connection
with or as ancillary to any of the above businesses
or the general business of the Company or is
calculated direetly or indirectly to develop any
branch of the Company’s business or 1o increase
the value of or turn to account any of the Company’s
assets, property or rights, and to buy, sell, manu-
facture and deal in (wholesale and retail), repair,
alter, exchange, let on hire, import and export all
Kkinds of articles and things which may be required
for the purposes of the said businesses or any of
fhem or commonly supplied or dealt in by persons
engaged in such businesses or any of them or which
may seem capable of being conveniently dealt in
in relation to the business or businesses of the
Company, and to establish factories and works for

manufacturing goods for the above business or
businesses. |

~ (0) To purchase, take on lease or in exchange, hire or S
, otherwise acquire and hold for any estate or interest Hi B
any lands, buildings, easements, rights, privileges,
pozlcessions, patents, patent rights, licences, secreb
processes, machinery, plant, stock-in-trade and any 3
real or personal property ol any kind necessary or |
convenient for the purposes of or in connection with
the Company’s business or businesses or any branch Mot s
or department thereof. '
(D) To erect, construct, lay down, enlarge, alter and -
maintain any shops, stoves, factories, buildings, ‘
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works, plant and machinery necessary or convenient
for the (‘ompany’s business, and to contribute to or
subsidise the erection, construction and maintenance
of any of the above.

(£) To borrow or raise or sccure the payment of money
for the purposes of or in connection with the
Clompany’s basiness.

(F) To mortgage and charge the undertaking and all or
any of the real and personal property and asuets,
present or future, and all or any of the uncalled
capital for the time being of the Company by
mortgage or by issue of dehentures or debenture
stocl, perpetual or otherwise, or in such other
menner as the Company shall think fit, and to issue

. par or at a premium or discount and for such
consideration and with such rights, powers and
privileges as may be thought fit debentures,
mortgage debentures or debenture stock payable
to bearer or otherwise, and either permanent or
redeemable or repayable, and for all or any of the
foregoing purposes to collaterally or further to secure
any securities of the Company by a trust deed or
other assurance.

(6) To issue and deposit any securities which the
Company has power to issue by way of mortgage to
secure any sum less than the nominal amount of
sueh securities, and also by way of security for the
performance of any contracts or obligations of the
Company or of its customers or other persons or
corporations having dealings with the Company or
in whose businesses or undertakings the Company is
interested, whether directly or indirectly.

(1) To receive money on deposit or loan upon such
terms as the Company may approve, and to guarantee
the obligations and contracts of customers and
others.

(1) To make advances to customers and others, with
or without security, and upon such terms as the
Company may approve, and generally to act as
bankers for customers and others.

(3) Mo grant pensions, allowances, gratuities and bonuses
to employés or ex-employés of the Company or its
predecessors in business, or the dependents of such
persons, and to establish and support or to support




' J Company, either in cash or fully or parfly paid-up

ﬁ » . which the Company has power to issue, or partly

i i« on such terms as the Company may determine.
i

, ig | ’ (¥) To accept payment for any property or rights sold or
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or snbscribe to any charitable funds or other institu-
tions, clubs, qocicties or funds, the support of which
may, in the opinion of the Directors, be caleulated,
directly or indirectly, to Lenefit the Company, and
to jnstibute and maintain any club or other estab-
lshment ox profit-sharing scheme calculated to
advance the interests of the Company or of the
persons employed by the Company.

(k) To draw, make, accept, endorse, negotiate, discount,

execute and issue promissory nobes, bills of exchange,
T ‘ pills of lading, warrants, debentures and other
' negotiable or transferable instruments.

(L) To invest and deal with the moneys of the Comipany
| not jmmediately required for the purposes of the
i~. | pusiness of the Company in or upon such investments
%

or securities, and in sueh manner as May from time

to time be determined.

() To pay for any property or rights acquired by the

!

i ' ' shares, with or withoub preferred or deferred or
i 4 ' guaranteed rights in respect of dividend or repay-
{'3 ment of capital or otherwise, or by any securities
i
]

N in one mode and partly in another, and generally

otherwise disposed of or dealt with by the Company,
i either in cash, by instalments, or otherwise, or in
11* ': fully or partly paid-up shares of any company or
b o corporation, with or without deferred or preferred
1 i or guaranteed rights in respect of dividend or repay-
N ment of capital or otherwise, or in debentures or
. mortgage debentures or debenture stock, mortgages
or other securities of any company or gorporation,

generally on such terms as the Company may

e T T

deal with any shares, sbock or securities so acquired.

a0y e

(0) To enter into any partnership or joint-purse arrange-
; J..nent or arrangements for sharing profits, union of
interests or co-operation with any person or PErsons,
firm or corporation carying on or interested or
proposing to carry on or be interested in £my

[ i

1! business within or similar to the objects of this

or partly in one mode and partly in another, and ¥

determine, and to hold, dispose of, or otherwise 1§
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Company, or carrying on any business eapable of
being conducted s0 ag directly or indirectly to benefit
this Company, and to acquire and hold, sell, deal
with or dispose of shares, stock, debentures or other
seonrities of or interests in any such company, and
to guarantee the coniracts or Habilities of or the
payment of the dividends, interest or capital of any
ghares, stock, debentures or other securities of and
to subsidise or otherwise assist any such. company.

(») To establish or promote, or concur in establishing or

(@)

®)

(s) To amalgamatbe with any other company or companies

promoting, any other company whose objeets shall
include the acquisition and taking over of all or any
of the assets and Habilities of or the promotion of
which shall be in any manner calenlated to advance
directly or indirectly the objects or interests of this
Company, and to acquire and hold or dispose of
shares, stock or securities of and guarantee the
payment of the dividends, interest or capital of any
shares, stock or securities issued by or any other
obligations of any such company.

To purchase oOr otherwise acquire and undertake
all or any part of the business, property, liabilities
and transactions of any Dersorn or PeErsons, firm or
company carrying on any business which this
Company is quthorised to carry om, or the carrying
on of which is caleulated to benefit this Company, or
to advance its interests or possessed of property or
rights suitable for the purposes of the Company.

To sell, improve, mManage, develop, tum to account,
exchange, let on rent, royalty, share of profits or
otherwise, grant licences, casements and other rights
in or over and in any ofther manner deal with or
dispose of the undertaking and all or any of the
property and assets for the time being of the
Company for such consideration as the Cormpany may
think fit.

whose objects are or include objects similar to those
of this Company, whether by sale or purchase (for
fully or partly paid-up shares or otherwise) of the
undertaking, subject to the liabilities of this or any
such other company OT companies as aforesaid, with
or without winding up, or by sale or purchase (for
fully or partly paid-up shares or otherwise) of all
or o controlling interest in the shares or stock of

|
!
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this or any sueie other company or companies 28 '
aforciuid, or DY partnership or any arrangement of ol
the nature of parénership, or in any other manner, s

(r) To distribute among the members in specic any - i "f
property of the Company 0r any proceeds of sale or- MY
disposal of any property of the Cormpany, but so that - A
no distribution wmounting to a reduction of eapital
pbe made except with the sanction (if any) for the
{imo being required by law.

o

(u) To do all or any of the above things in any part of
the world, and either as principals, agents, trustees,
contractors or otherwise, and, either alone or in
conjunction with others, and either by or through
agents, sub-contractors, trustees or otherwise.

(v) To pay all or any parh of the expenses of and incident
to the formation and establishment of the Company,
and to remunerate any person or company for services
rendered or to be rendered in placing or assifing .-
to place or guaranteeing the placing of any of the -
shares in the Company’s capital, or any debentures,
debenture stock or other securities of the Company,
or in gr about the formation or promotion of the
(lorupany ot the conduct of its business.”

(w) To :'L")rocure the Company %o be registered or
recognised in any foreign country or place. i

(X) To adopt such means of making known the business
and products of the Company as may seem expedient, W
and in particular by advertising in the press, by &
circulars, by purchase and exhibition of works of 3
art ox interest, by publication of books and periodicals
and by granting prizes, rewards and donations.

(¥) To do all such other things as are incidental or § s
conducive to the attainment of the above objects ¥
or any of them. 2

1i iy hereby expressly declared that each sub-clause of this
clause shall be construed independently of the other sub-clouses
hereof, and that none of the objects mentioned in any sub-clause

ehall be deemed to be merely subsidiary to the objects mentioned
in any other sub-clausc:

.

X
e
- L

Provided that nothing herein contained shall empower the ;
C(?mpany to carry on the business of assurance or to grant annuities ;. "¢
within the meaning of the JAssurance Companies Act 1909, as

ST e
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extended by the Industrial Assurance Act 1923, or to re-inswre
any risks under any class of assurance business to which thnse
Acts apply.

And it is hereby declared that the word * Company * in this
clause shall be deemed to include any partnership or other body ot
persons, whether incorporated or not incorporated, and whether
domiciled in Great Britain and Northern Iveland or clsewhere, and
that the objects specified in each parvagraph of this clause,
except where otherwise expressed in such paragraph, shall be
separate and independent main objects of the Company, and shall
not be limited or restricted by refevence to or inference from the
terms of any other paragraph or the name of the Company.

4. The lability of the membes ig limited.

5. The share capital of the Company is £00,000, divided into
90,000 shares of £1. each, of which 30,000 are preference shares, with
a right to a fixed cumulative preferential dividend aft the rate of
£7 10s. per cent. per apnum, and 60,000 are ordinary shares ;

and the Company shall have power from time to time to inerease

or reduce its capital. Subject as hereinafter mentioned, the
holders of the said preference shares are to be entitled to the rights
and privileges abttached thereto by the Arficles of Association
registered herewith, but no further or other rights. Subject and
without prejudice to any special rights or privileges for the time
being attached to the said preference shaxres, 0T to any other class
of shares frr ti time being carrying special rights, any of the shares
in the capital for the time being unissued, and any new shares from
time to time to be created may from time to time be issued with
any such guarantee or any such right of preference, whether in
respeet of dividend or of repayment of capital or both, or any such
other special privilege or advantage over any shares previously
issued or then about to be jssued, or at such & premium. or with
guch deferred rights as compared with any other shares previously

issued or then aboust to be issued, or subject to any such conditions
or provisions, and with any such right or without any right of

voting, and generally on such terms and subject to such condit<ons
and provisions as the Company may from time to time determine,
and the Company shall have power to sub-divide or consolidate
any existing shares.

All or any of the rights or privileges of the liolders of the said
preference shares or of any other class of shares for the time being
forming part of the capital of the Company may be modified,
affected, varied, extended or surrendered with such consent or
sanction as provided by the Articles of Association registered
herewith, but not further or otherwise.
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W, the several persons whose names, a@dresses and des'criptioms are y
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COMPANY LIMITED BY SHARES.

TUCKETTS LIMITED.

" The Compandes Acte 1908 lo 1917.

Articles of Qusoriation

?
|
(26 ihi 1oz
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1.

TABLE A EXCLUDED.,
The regulations in Table A in the First Schedule to the mapte A excluded

 Companies (Consolidation) Act 1908 shall not apply to the

Company, except so far as the same are repeated or contained
in these Articles.

INTERPRITATION.

2. In the construction of these Articles the following words Interprotation
ghall have the respective meanings hereby assigned to them,

T8

- unless there be something in the context incongistent thexewith :—

“ The Statutes ”’ mean the Companies Acts 1908 to 1917, Definitions
and every other Act for the time being in foree

concerning joint stock companies and affecting the
Company.

“ The Company? and *this Company” both mean
“ Mycxerrs Loare.”

“ The capital’ means the capital for the time being of
the Company.

¢ Shares ”” means shares in the Company.
¢ Dividend ** includes bonus.

“The office ”’ means the registered office for the time
being of the Company.

‘“ Member ? means 2 member of the Company.
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Werss mmporting the simgulay muRsHEr anly fmcinde tlhe
plonnall nermer.

Weouls importing the plural euly smcluile the singar, ©

TWords hmporting the maseuline gender only Fmelindie the
fesminine gender. , :

Wonds fatporiing pesrons inchude eoTpor: B

# e Boend,” or  the Dizeetons r Gl PRGN G QECUWES
ot the Direcions for {he {inie heimy sasenphled wl: Sy
place in aceordanece with 1he regulations.

s Paid wp ? shall include credited a8 podl mp.

3. Subfect fo the lust preceding Axicle, amy wonds: drfimadt
s the Fedutes shall, i not i consdotent with the salbjjet, o condiest,
Bosy the same Mmewiing in (hege presents.

£, The brsiness of the Compasy shall imelndie e sewol
objects mentiored n ov within the sespe and pneaming of B
Wemorandom of Ssssciation aud all incidental molters. Wi
Company shall forthwith enter into an agreement; with Regeald
Yoang, Wilkism Lockwosd Tang and John Gresen Lasg fer the
purgose ol acquiring wnd taking over as a going eoncen the
Lisiness oy businesses of wholegale gud Teiail confectioners ZOW
carried on by the sad Beginald Lang, William Lackwood Lang and
John Grason lang st Milhay in the City of Plymontd and clze-
where in the County of Devon under the sivie of “ Tuckelts i
and all or any of the desets and Habilities of the gaid boainess, and
after any sueh ggrreeTaent i entered into the Company ghall
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forthwith earry the same into effect, with full pewer nevertheless
from time to time to agree to any modification of the terms thereof
either before or after the execution thereof. The basis on which
the Compony is established is that the Company shall acquire the
aforesaid business or businesses, and that the said Reginald Lang,
William Loekwood Laug and John Grason Liang shall be permanent
Directors of the Company, and accordingly no objection shall
be taken to any such agreement or any matter arising thereout,
or to any such modification thereol as aforesaid, nor shall any
promoter or Director be Hable to account to the Company for
any profit or benefit derived by him under any such agreement
by reason of any promoters or Directors of the Company being
(as the fact is) a vendor to the Company or otherwive interested
in the said agreement or stands in 2 fiduciary relation to the
Company, or by reason of the purchase consideration being or
having been fixed by the vendors and agreed to by the Company
without any independent valuation having been made, or that
the Directors of the Company or some or any of them are or is
in any way interested in the formiation of the Company, and do
not under the circumstances constitute an independent Board,
and every member of the Company both present and future is
to be deemed to join the Company on this basis.

e
¢
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PRIVATE COMPANY.

5. The Company iz a ‘ Private Company " within the Private Company

- meaning of the Companies Acts 1808 to 1917, and accordingly
(1) no invitation shall be issued to the public to subscribe for
any shares or debentures or debenture stock of the Company ;
(2) the number of the members of the Company (exclusive of
persons who are in the employment of the Company, and of
persons who, having been formerly in the employment of the
Company were, while in such employment and have continned
after the determination of such employment to be members of
the Company) shall be limited to fifty, provided that, for the
purposes of this provision, where two or more persons hold one
or more shares in the Company jointly they shall be treated as
a single member ; and (3) the right to transfer the shares of
the Company is restricted in mauner and to the extent hereinafter

appearing.

N i:_ o o e e T e F T
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: 6. The office shall be at such place in England as the Board Officein England
\% shall from time to time appoint.
Vi 7. The business of the Company may be commenced 23 soon Commencement

f busi
after the incorporation of the Company as the Directors in their o huses

discretion may sece fit.
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stz of 4t enely The nelitein of the said preferenat Skares ikl
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wate oF ¥ {us, per cenko per ararn on the capital for the time
by padit up or crediled o poid up thereon payable in prionity
po py Weidend oft any other closs of shares, and in & windizg
Wt cepayment of eppltal, together with all arrears oT pesrnels
oF fhe anid proferential dividend down o the date of such
eparend, whother declared or 0ot and whether or not there
ehudf have boen profits available for the payment thersof before
gy retun of capital is made to the hotders of any sther ghares
fov the time being forming part of the capital of the Company,
bk to no turther vight of participation either in profits or assets.
Suliject a8 aforesaid and otherwise to the provisions of these
Avtieles, the shares shall be under the control of the Directors,
who may allot, issue or otherwise dispose of the same {subject
abways to Articles B and 55 hereof) to such persons at such times
ond on such terms and conditions as the Directors think proper.

9. The Company may pay to any person & commission in
eonsideration of his subseribing or agreeing to subscribe, whether
ahasiutely or conditionally, or procuring or agreeing to procure
subscriptions, whether absolute or conditional, for any shares in
sqe Corapany : Provided that such commission shall not exceed
#2 36%. per cent. of the nominal amount of such shares or an
simonst equivalent to such percentage ; and the requirements
o Soerions 46, 89 and 90 of the Companies (Consolidation) Act
260 shiall b obseryed.

1, Where aity shares wro jsued for the purpose of raising
gaopny to defray the CXpeNRen of tho cunstruction of any works or
Lusidings or Lhe provipfor of any plant which cannot be made
grafitable for o et hienied poriod, e Compuity may DLy interest
o wa nich of suelr Bhare cpitud 1w i Tor tho time being paid up
b e pertod. sl pibleel 10 the conditions and restrictions
bl 1 featdon (1) ol the Gonmprnies {Consolidation) Act
ik apd8 Hiny eleitpgge Wi o ko v pitsl s part of the cost of the
pupshkpietion of L worehe, Tralldingn or plnt

[Ho 1E Tan o7 Tt peTHens wre poghatored v Joink holders of
fliy sty Bl L0 pf RILPTL QTR TRy 9IVE offoctasl receipts for

“

wory Hiomlenilis o nlHeE Ty preyadile i respest af sueh share.

g prepme ol b revngttingd by e Company a8 holding
ey ihiiet Tl Gy RE el i Cojupy ghall not be bound
fey teF H I TIE sy IR iy guitaile, ponldngent, future 0r
;,;am,&a’l bl oot il T iy Rbiyee pd gy Phit Wintaoever {n respeet of
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any vhare cther than an abgolute right to the entirety thereof in
the registered Yolder, except as by thege Articies otherwise

expressly provided or as by gtatute required or pursuant to any
ordor of Court,

UV

13. Every member shall be entitled, without payment, t0 ;‘:tsi'tmfgg montber
roceive within two months after allotment or rogigtration of cotifeate
transfer (unless the conditions of issue provide for & longer intorval)
one certificate under the seal for all the shares registered in his
name, specifying the number and denoting numbers of the shares
in respect of which it is issued and the amount paid up thereon :

Provided that in the case of joint holders the Company shall not

be bound to issue more than one certificate to all the joint holders, i
and delivery of such certificate to any one of them shall be sufficient

delivery to all. Every certificate shall be signed by one Director

and countersigned by the Secretary or some other person nominated

by the Directors for the purpose.

14, T any share certificate ghall be defaced, worn oub, ﬁi‘; ﬁffﬂgﬁﬁf
destroyed or lost, it may be renewed on such evidence being pro-
duced and such indemnity (if any) being given as the Directors
ghall require, and (in case of defacement or wearing out) on delivery
up of the old certificate, and in any case on payment of such sum
not exceeding one shilling as the Directors may from time to time
require.

g —«-—n«—qw—nw;mmmwwm I

LIBN,

15. The Company shall have & first and paramount lien upon Sompany $o have
all shores (whether fully paid or not) registered in the name of any dividends
member, cither alone or jointly with any other person, for his
debts, liabilities and engagements, whether solely or jointly with
any other person, to or with the Company, whether the period
for the payment, fulfilment or discharge thereof shall have actually
arrived or not, and such lien shall extend to all dividends from time
to time declared in respect of such shares. But the Directors
1may at any time declare any share to be exempt, wholly or partially,
from the provisions of this Axticle.

J:T
&
|
}.

16. The Directors may sell the shares subject teo any such g“i‘;gtg;';?h‘fm
lien at such time or times and in such manner as they thinlk fi, of sheres
but no sale shall be made until such time as the moneys in respect
of which such lien exists or some part thereof are or is presently
payable or the liability or engagemens in respect of which such
lien exists is liable to be presently fulfilled or discharged, and
f until a demand and notice in writing stating the amount due or
| specifying the Hability or engagement and demanding payment ox
fulfilment or discharge thereof and giving notice of intention {o
sell in default shall have been served on such m.mber or the persons

T8
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(if any) entitled by transmission 4o the shares, and defawit in
payment, sfulfilment or discharge shsil have been made by him or
them for seven days after such notice.

17. The neb proceeds of any such sale shall be applied in or
towards satisfaction of the amount due to the Company, or of
the lability or engagement, as the case may be, and the balance
(if any) shall be paid to the member or the person (if any) entitied
by transmission to the shares so sold.

18. Upon any such sale as aforesaid, the Directors may enter
the purchaser’s name in the register a8 polder of the shares, and the
purchaser shall not be bound to see to the application of the
purchase money nor shall his title to the shares be affected by
any irregularity or invalidity in the proceedings in reference to
the sale.

19, No member shall be entitled to receive any dividend or to
exercise any privileges as & member until be shall have paid all calls
for the time being due and payable on every share held by him, °
whether alone or jointly with any other persoxn, together with
interest and expenses (if any).

CALLS ON SHARES.

90. The Directors may, subject to the provisions of these
Articles, from time to time make such cally upon the members
in respect of all moneys unpaid on their ghares as they think fit,
provided that fourteen days notice at least is given of each call,
and each member shaill be lable to pay the amount of every call
g0 made upon him to the persons, by the instalments (if any),
and at the times and. places appointed by the Directors.

21. A call shall be deemed to have been made at the time
when the resolution of theDirectors authorising such call was passed.

92. The joint holdeis of a share shall be jointly ahd severally
liable to the payment of all calls and instalments in respect thereol.

03, If before or on the day &) yointed for payment thereof a
call or instalment payable in respect of a share i8 Dot paid, the
holder or allottee of the share shall pay interest on the amount
of the call or instalment at such rate not exceeding 10 per cent.
per apnum as the Directors shall fix from the day appointed
for payment thereof to the time of actual payment, bubt the
Directors may waive payment of such interest wholly or in pari.

94. Any sum which by the terms of allotment of a share iz
made payable upon allotment or at any fixed date, whether on
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account of the amount of the share or by way of premium shall,
for all purposes of these Articles, be deemed to be a call duly
made and payable on the date fixed for payment, and in case of
non-payment the provisions of these Axticles as to payment of
interest and espenses, forfeiture and the like, and all other the
relevant provisions of these Articles, shall apply as if such sum
were o call duly made and notified as hereby provided.

2§. The Directors may, from time to time, make arrange-
ments on the issue of shares for a difference between the holders
of such shares in the amount of calls to be paid and in the time of
payment of such calls.

96. The Directors may, if they think fit, receive from any
member willing to advance the same all or any part of the moneys
due upon his shares beyond the sums actually called up thereon,
and upon the moneys 80 paid in advance, or 8o much. thereof as
exceeds the amount for the time being called up on the shares in
respect of which such advance has been made, the Directors

- may pay or allow such interest as may be agreed upon between them

and such member, in addition to the dividend payable upon
such part of the share in respect of which such advance has been
made as is actually called up.

TRANSFER OF SHARES.

o7. Subject to the restrietions of "these Articles, shares
shall be transierable, but every sransfor must be in writing in the
nsual common form, or in such other form as the Directors shall
from time to time approve, and must be left at the offico.
accompanied by the cerfificate of the shares to be transferred and
guch other evidence (if any) as the Direetors may require to prove
the title of the intending transferor.

28. Any share may be transferred at any time by a member
to his father or mother, ox to any lineal descendant of such father or
mother, or to his or her wife or husband ; and any share of a deceased
member may be transferred by his executors or administrators
o the widow or widower of any such relative as aforesaid of such
deceased member, being a cestui que trust or specific legatee
thereof, and shares standing in the names of any deccnscd member
may be transferred to or placed in the name of thé axecutors
or trustees of his will, and upon any change of trustecs may be
transferred to the trustees for the time being of such witl, A share
may at any time be transferred to any member of the Coxmnpany.

29, No share shall in any circumstances be transferred to any
infant, bankrupt or person of unsound mind.
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a0, Save as hereby otherwise provided, no ghare shall be
transterred to any person who is not & member of the Compaiy
so long as any member is willing to purchase fhe same at the
fair value, which <hall be determined a8 hereinafter provided.

31, In order to ascertain whether any member is willing
to purchase a share ot the fair value, the person, whether a member
of the Company or nob, proposing 0 trapsfer the same (hereinafter
called ¢ the retiring member?®’) shall give 2 notice in writing
(hereinaiter described as a ¢ sale notice’?) to the Company thab
he desires to sell the same. Tvery sale notice ghall specify the
denoting numbers of the ghares which the retiring member desires
to sell, and shall constitute the Company the agent of the retiring
member for the sale of such shares t0 any member of the
Company at the fuir value. o sale notice shall be withdrawn
except with the sancbion of the Directors.

39, Tf the Company shall within fitty-six days affer service
of a sale notice find a member willing to purchase any share
comprised therein (hereinatter described as a purchasing
member ) and shall give notice thereof to the retiring member, the
retiring member shall be bound, upor payment of the fair value,
to transfer the share to such purchasing member, Wwho shall
be bound to complete the purchase within seven days from
the service of such lagt-mentioned notice. The Directors may,
with a view to finding 2 purchasing member, offer any shares
comprised in a sale notice tio the persons then holding the remaining
shares in the Company a8 nearly as may be in proportion to their
holdings of shares in the Company, and shall limit a time within
which such offer, if nob accepted, will be dcemed to be declined ;
ond the Directors shall male such arrangements as regards the
finding of a purchasing member for any shares not accepted by a
member to whom they shall have been so offered as aforesaid within
the time so limited as they shall think just and reasonable.

33. At the Ordinary General Meeting in each year the
Company shall by resolution fix the price at which the shares of
each class for the time being forming part of the capital of the
Company may be purchased in pursuance of a sale notice. In
fixing such price regard chall be had to the dividends declared by
the Company in the three last preceding years, or such less period
as shall have clapsed sinco the first issue of any shares of that class,
and to the reasonable future prospects of the Company. The sum
fixed as aforesaid at the Ordinary General Meeting last preceding
the service of a sale potice shall, for the purposes of Articles 30, 31
and 32, be deemed to be the fair value of any share comprised in
such notice.
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34, In the event of the retiring member failing to carry out
the sale of any shares which e shall have become bound to transfer
as aforesaid, the Directors may execute a transfer in his name and
may give & good receipt for the purchase price of such shaves, and
may register the purchasing metaber as holder thereof and issue
to him a certificate for the same, and thereupon the purchasing
member shall become indeteasibly entitled thereto. The retiring
member shall in such cas¢ be bevud to deliver up his certificate
for the said shares, and on such delivery shall be entitled to
reccive the said purchase price, vwithoub interest, and if such
certificate shall comprise any shares which he has not become

bound to transfer as aforesaid the Company ghall issue to him &
balance certificate for such shares.

35. Tf the Directors shall not, within the space of fifty-
siz days after service of o sale notice, find a purchasing member
for all or any of the shares comprised therein and give notice in
manner aforesaid, or if, through no default of the retiring member,
the purchaso of any shares in respect of which such last-mentioned
notice shatl be given shall not be completed within twenty-one days
srom the service of such notice, the retiring member shall, at any
time within six months thereatter, be at liberty, subject to
Avticle 38 hereof, to sell and transfer the shares comprised in his
sale notice (or such of them ' as shall not have been sold to @
purchasing member) to any person and at any price.

~ 36. The instrument of transfer of 2 share shall be executed
poth by the transferor and the transferes, and the transferor
ghall be deemed to remain the holder of the share until the name
of the transferee is entered in the register of members in respect
thereof.

37. The Company shall provide a book to be called the
¢ Register of Transfers,” which shall be kept by the Secretary
under the conbrol of the Directors, and in which shall be entered
the particulars of every transfer or transmission of every share.

38, The Directors may, in their discretion, and without
assigning any reason, refuse to register o transfer of any share to
any person whom ib shall, in their opinion, be undesirable in the
interests of the Company to admit to membership, bub such right
of refusal shall not be exercisable in the case of any transfer made
pursuant to Article 28, exreph for the purpose of ensuring that the
number of members does nob exceed the limit prescribed by
Artiele 5. The Directors may refuse to register any transfer of
ghares on which the Company has o lien.
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49, Such fee, nob exceading tWo ghillings and sixpenc; for
each srausfor, 48 the Directois May jrom time to time determine,
may be charged for rogistration of & transfer.

40. The register of transfers may be closed during the
fourteen days jmmediately preceding every Ordinary General
Meeting of the Company, ond ab such other times (it any) and for
such period as fhe Directors may from time to time determine,
provided always that it shall not be closed for more than thirty

days in any year.

TRANSMISSION OF SHARES.

41. Tn the case of the death of a member, the survivors or
gurvivor, where the deceased wos o joinb holder, and the executors
or administrators of the deceased where he was a sole or only
surviving holder, ghall he the only persons recognised by the
Company 25 haviug any title to his shares, bub nothing herein
contained shall release the estate of a deceased joint holder from
any Hability in respect of any share jointly held by him.

42. Any person hecoming entitled to a ghare in consequence
of the death or bankruptey of any member may, upon producing
such evidence of title as the Direetors shall require, be registered
himself as holder of the share, o, subject to the provisions as to
transters herein contained, transfer the same to some other
person.

43. A person entitled to a share by transmission shail be i
entitled to receive, and may give & discharge for, any. dividends 5
or other moneys payable in respect of the share, but he shall
not be entitled in respect of it to receive notices of, or to attend
or vote at meetings of the Company, or, Save as aforesaid, to
exorcise any of the rights or privileges of & member, unless and
antil he shall become a member in respeet of the share.

FORFEITURE OF SHARES.

44. T any member fails to pay the whole or any part of
any call or instalment of a call on or before the day appointed
for the payment thereof, the Directors may at any time thereafter, "
dm'in.g such time as the call or instalment or any part thereof
remains unpaid, serve a notice on him or on the person entitled
1.-,0 the share by transmission requiring him to pay such call or
mfsta)h.nent, or such part thereof as remains unpaid, together
with mter_est at such rate not exceeding 10 per cent. per annum
as the Directors shall determine, and any expenses that may
have accrued by reason of such non-payment.




.
23

45,. 'I‘%w notice shall name a Torther day (not earlier than Notice requiring
the expiration of seven days from the date of the notice) on or ggg';fg‘;,“;:ft;‘:,',‘;ﬁ“
before which such eall or instalment, or such part as aforesaid

and all interest and < spenses that have acerued by reason of mml;
non-pavment, are t¢ be paid. It shall also name the place where

payment is to be made, and shall state that, in the event of
non—mymenﬁ at or before the time and at the place appointed,

the shares in respeet of which such eall was made will be liable to

be forfeited.

46, I the requisitions of any such notice as aforesaid are On non-omplianos
with notice sharos

not complied with, any share in respect of which such notice hag forfeited on
been given may at any time thereafter, before the payment required %3?501::;::[ .
by the notice has been made, be forieited by & resolution of the
Directors to that effect. A forfeiture of shares shall include
all dividends in respect of the shares not actually paid before the

forfeiture, notwithstanding that they shall have been declared.

47. When any share has been forfeited in accordance with Notico of forfoituro
these Articles, notice of the forfeiture shall forthwith be given to e o vogister
the holder of the share or to the person entitled to the share by ="
transmission, as the case may be, and an entry of such notice
having been given, and of the forfeiture with the date thereof,
chall forthwith be made in the register of members opposite to
the share ; bub the provisions of this Article are directory ouly,
and no forfeiture shall be in any manner invalidated by any
omission or neglect to give stch notice or to make such entry as

aforesaid.

48. Notwithstanding any such forfeiture as aforesaid, the Dirtor moy
Directors may, at any time before the forfeited share has been shartolo
otherwise disposed of, annul the forfeiture, upon the terms of
payment of all calls and interest due upon and expenses incurred
in respect of the share and upon such further terms (if any) as

they shall see fit.

49. Tvery share which shall be forfeited shall thereupon %g&rg; igrfcomgmy

become the property of the Company, and may be either cancelled
or sold or re-allotted, or otherwise disposed of, either to0 the person
who was before forfeiture the holder thereof, or entitled thereto,
or to any other person, upon guch terms and in such manner as

the Directors shall think £t.

Tormer

50. A sharsholder whose shares have been forfeited shall, hetdoms of foroitod
notwithstandirg, be Jiable to pay to the Company all ca,ll's made :ghrgga:bﬁ for
and not paid on such shares at the time of forfeiture, and interest forfitus
thereon to the date of payment; in the same manner in all rgspects
as if the shares had nob peen forfeited, and to satisty all (if any)
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the claims and demands which the Company might have enforced
in respect of the share at the time of forfeibure, without any
deduction or sllowance sor the value of the shares ab the time of

forfeiture.

51. The forfeibure of & share shall invoive the extinetion ab
the time of forfeiture of o1} inberest in and all claims and demands
against the Company in respect of the share, and all other rights
and liabilities jncidental to the share a3 Lobween the sharebolder
whose share is forfeited and the Company, except only suck of
fhose rights and Habilities as are by these Asticles expressly saved,
or as are by the statutes given OF imposed. in the case of past
members.

52. A statutory declaration in writing that the declarant
is o Director of the Company, and that a share has been duly
forfoited in pursuance of these Articles, and stating the date upon
which it was forfeited, shall, as against all persons claiming to
be entitled to the share adversely to the forfeiture therect, be
conclusive evidence of the facts therein stated, and such
declaration, together with the receipt of the Company for the

consideration (if any) given for the share on the sale or disposition” '
thereof, and o certificate of proprietorship of the share under the

seal delivered to the person to whom the same is sold or disposed
of, ghall constitute a good title to the share, and such person
chall be registered as the bolder of the share and shall be
discharged from all calls made prior to such sale or disposition,
and shall not be bound to see to the application of the purchase

money (if any), nor shall his title to the share be affected by any $E

act, omission or irvegularity relating to or connected with the * NN
proceedings in reference to the forfeiture, sale, re-allotment or g

disposal of the share.

ALTERATIONS OF CAPITAL.

53. The Company may so far alter the conditions of its
Mewmorandum of Association as by Ordinary Resolution—
(o) To consolidate and divide its share capital into
shares of larger amount than its existing shaves, oOf
(8) To caneel any shares not taken or agreed to be taken
by any person ;
and by Special Resolution—

(0) To divide its shave capital or any part thereol into
shares of smaller amount than is fixed by its Memo- ;

randum of Association, by sub-division of its existin
shares or any of them, subject nevertheless to il

provisions of the statutes, and so that as between '

s e
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the resultic~ shares, one or more of such shares
may by the resolution Ly which such sch-division
iy effected be given any preference or advantage as
regards dividend, capital, vobting or otherwise over
the others, or any other of such shares, or

(D) To reduce its capital in any manner suthorised and
subjeet to any conditions prescribed by the statutes.

INCREASE OF CAPITAL.

54. The Company in General Meecting way from ti Company may
time, whether all the shares for the time biing iuthoris:;m':h:ﬁ el gt
have been issued or all the shares for the time being ssued shail
have been fully called up or not, increase its share capital by the
ereation and issue of new shares, such new capital to be of such
amount and to be divided into shares of such respective amounts
and (subject to any special rights for the time being attached to
any existing class of shares) to cairy such preferential, deferred
or other special rights (if any), or to be subject to such conditions
or restrictions (if any), in regard to dividend, return of capital,
voting or otherwise, as the General Meeting resolving upon such
increase directs.
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55. TUnless otherwise determined by the Company in General Unissed aad

. . s . . . new shores to be
Meeting, any original shares for the time being unissued, and any first offered to

new shares from time to time to be created, shall, before they are e
issued, be offered to the members in proportion, as nearly as may detormined
be, to the number of shares heid by them. Such offer shall be

made by notice, specifying the number of shares offered, and
limiting a time within which the offer, if not accepted, will be
deemed to be declined, and after the expiration of such time, or on

the receipt of an intimation from the perscn to whom the offer

is made that he declines to accept the shares offered, the Directors

may, subject to these Articles, dispose of the same in such manner

as thoy think raost beneficial to the Company. The Directors

may, in like manmer. digpose of any such new or original shares as
aforesaid, which, by reason of the proportion borne by them to the
number of persons entitled to such offer as aforesaid or by reason

of suy cther difficulty in apportioning the same, cannot, in the
opinion of the Directors, be conveniently offered in manner
hereinbefore provided.

56. Iixcept so far as otherwise provided Dby or pursuant gfrjlv;n iﬁ;’ﬁ: ;&3’
to these Articles or by the conditions of issue, any new share ;?,lffii othecwiso
capital shall be considered as paxt of the original ordinary share
capital of the Cornpany, and shall be subject to the same provisions
with reference to the payment of calls, lien, transfer, transmission,

forfeiture and otherwise as the original share capital.

TG




26

MODIFIGATION OF CLASS RIGHTS. q
Righta of 57. All or any of the rights, privileges or conditions for the ‘3

i ﬂaﬁaﬂ?m "™ time being attached or belonging to any clags of shares for the
time being forming part of the capital of the Company may from
time to time be modified, affected, varied, extended or surrendered 1
in any manner with the consent in writing of the holders of not
less than three-fourths of the issued shares of that class or with the
sanction of an Extraordinary Resolution passed at a separate
meeting of the members of that class. To any such separate
meeting a1l the provisions of these Articles as to General Meetings
1 of the Company shall mutatis mutendis apply, but so that the
| necessary quorum shall be members of the class holding or
representing by proxy one-third of the capital paid or credited
as paid on the issued shares of the class, and every holder of shares
of the class in question shall be entitled on a poll to one vote for
every such share held by him.

e 20
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GENERAL MEETINGS.

Fanriaid 58. The Statutory General Meeting shall be held at such
time within not less than one month nor more than three monfhs

from the incorporation of the Company, and at such place as the

Directors may determine. The provisions of Section 656 of the
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Companies (Consolidation) Act 1908 in relation to such meeting

(so far as they affect the Company) shall be observed by the C

Directors. <

ubaaquont Glensrnl 59. Subsequent General Meetings shall be held onece in h
oeHings every year, at such time and place as may be determined by the
Directors, but so that not more than fifteen months sball be J:»;:I' %
allowed to elapse between. any two Annual General Meetings. bl {
’ q
%ﬂiﬁ:‘;ﬁiﬁﬁgy 60. The above-mentioned General Meetings ghall be called ' *.
Mootings Ordinary Meetings. All other General Mectings shall be called @i |
Txtraordinary. IR
: , S
Peteordinay 61. The Directors may call an Bxtraordinary Meeting ~ ~ !
Mecting whenever they think fit. i
4
ﬂﬁﬁtﬂ?ﬁ?’ 62. Tho Directors shall call an Dxtracrdinary Meeting = j
Diraatars o ol  whenever & rec_;lmmpion in writing, signed by members of the . i
Mooting ’ Qompzmy holding in the aggregate nobt less than one-tenth ’i
in amount of the issued capitel of the Company upon which all 4

ealls or other sums then due shall have been paid up, and stating B
fully the objects of the meeting, shall be deposited at the office. !
Such. & requisition may consist of several documents in like form, | !
each signed by one or more requisitionists.
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63. 1If the Directors do not proceed to eonvene a meeting If Directorsnegleot
to Ie beld within twenty-one days from the date of the requisition ::qctfilsalit}':ﬁfi?tzgmny
being so deposited, the requisitionists, or a majority of them in cellie
value, may themselves convene the meeting, but any meeting so

convenad shall not be held after three months from the date of
such deposit.

64. If at any such meeting a resolution requiring confirma- fj;gf:;’ must
tion at another meeting is passed, the Directors shall forthwith conflrmatory
convene 2 further Extraordinary General Meeting for the purpose zotajs?f‘i:r;ats may
of considering the resolution and, if thought fit, of confirming it et
as a Special Resolution and if the Directors do not convens such
further meeting within seven days from the date of the passing
of the first resolution, the requisitionists, or a majority of them
jn value, may themselves convene the meeting. All meetings
convened by requisitionists under this or the preceding Article
shall be convened in the same manner as nearly as possible as

that in which meefings are to be convened by the Directors.

65. Seven days’ notice at the least, specifying the place, the Notico of mosting
day and the hour of meeting, and in the case of special business
the general pature of such business, shall be given in manner
hereinafter mentioned to such members as are under the provisions
of these Articles entitled to receive potices from the Company :
Provided that the accidental omission to give such notice to, or
the mnon-receipt of such notice by, any such member shall not
invalidate any resolution passed or proceeding had at 20y such
meeting, and, with the consent of all the members Jur the time
being entitled to receive notices of meetings, & meeting may be
convened wpon a shorter notice and in such manner as such
members may approve. Whenever a Special Resolution is pro-
posed to be submitted, the two meetings may be convened by &
smgle notice, and the second meeting may be thereby convened
conditionally on the resolution being passed by the requisite
majority at the first meeting.

PROCEEDINGS AT GENERAL MEETINGS.

66. All business shall be deemed special that is transacted Specil businoss
at an Bxtraordinary Meeting, and all that is transacted ab an
Ordinary Meeting shall also be deemed speecial, with the exception
of sanctioning a dividend, the consideration of the a_ccounts and
balance sheets and the ordinary reports of the Due(.:tors and
Auditors, and the fixing of the remuneration of the Auditors.

67. Any member entitied to be present and vote at o meoting Mombers muy

: i i ig to mcoting on
may submit to any General Meeting any resolution which 18 e

relevant to the objects for which the meeting is convened, provided Compsny

" - .
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that within the preseribed time before the day appointed for the
meeting he shall have gerved wpon the Company & notice 1n Wl‘iti.ng
i signe” by him containing the proposed resolution, and stating
% his intention to submib the same. The prescribed time above
mentioned shall be such that, betwee the date on which the notice
b i served or deemed to be served, and the day appointed for the
b meeting, there shall not be less than four nor more than fourteen

intervening days.

| Beorotary to g0rd g8. Upon receipt of any quch notice as in the last preceding
: notice to mombors ) .

3 Article mentioned, the Seerebary shall, in any case where the notice
v of intention is received before the notice of the meeting is issued,
% jnclude in the notice of the meeting, and ahall in any other case
isue as quickly as possible to the members entitled to notice of

the meeting, notice that such resolution will be proposed.

No business to ba 60. No business ghall be transacted at any General Meeting
bo troneacted. unless . . .
Dhoram progont  UNAless & quOYuUmM 18 present when the meeting proceeds to business.
How quoram 0 bo Tor all purposes the quorum shall be members personally present,
ascortained not being less than two, and holding or representing by proxy
not less than one twentieth part of the jssued share capital of the
Company.
1¢ quornm not 70. Tf within halif an houx from the time appointed for the
D er - holding of 8 General Meeting & quorum is not present, the meeting,
dissolved it convened on the requisition of members, shall be dissolved.
Tn any other case it shall stand adjourned to the same day in the
next week at the same time and place, and if ab such adjourned
meeting a quorum is not present within half an hour from the
time appointed for holding the meeting, the members present
ghall be a quorum,
'; S o 71, The Chairman (if any) of the Board of Directors shall
: meotings preside at every General Meeting, but if there be no such Chairman,
1, or if at any meeting he shall not be present within fifteen minutes
‘. after the time appointed for holding the same, or shall be unwilling
to act as Chairman, the members present shall choose soIme
: Director, or if no Director be present, or if all the Directors present
E1E decline to take the chair, they shall choose some member present
to be Chairman of the meeting.
ﬁ?&::&fmnb o . 72. The Chairman may, with the consent of any meeting b -
‘ bo given which a quorum is present, and shall, if so directed by the meeting, %,
: adjourn any meeting from time to time and from place to place -
# | o8 the meeting shall determine. Whenever & meeting is adjourned
/ for ten days or more, notice of the adjourned meeting ghall be "
: given in the syme manner as in the case of an original meeting. Qo
1 Save as aforesaid, no member shall be entitled to any notice of
{
B
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an adjeurnment or of the business to be transacted at an adjourned
mecting. Bxeept us provided by the statutes in the case of the
Statutory Mecting, ne busiuess shall be transacted at any
adjourned meeting other than the business which might have been

transacted at the meeting from which the adjournment took
place.

1kv_ml—-ﬁ‘“ - -~
B e ¥ PO

73. At sll General Meetings a resolution put to the vote of How resilution
the meoting shall be decided on a show of hands, unless before or fecited
npon the declaration of the result of the show of hands a poll be
demanded in writing by the Chairman (being a person entitled to
vote) or by at least two persons present and entitled to vote, or
by the holder or holders in person or by proxy of at least one
twentieth part of the issued share capital of the Company, and
unless @ poll be so demanded a declaration by the Chairman of the
meeting that a resolution has been carried, or has been carried
unanimously, or by a particular majority, or lost, or not carried
by a particular raajority, shall be conclusive, and an entry to that
effect in the minute book of the Company shall be cown.lusive
evidence thereof without proof of the number or proportion of the
votes recorded in favour of or against such resolution.

=

74. Tt & poll be demanded in manner aforesaid, it shall Loll to bo taken aa \
be taken at such time and place, and in such manner, as diroct o
the Ohairman shall direct, and the result of the poll shall be
deemed to be the resolution of the meeting at which the poll was

demanded.

e
o

Kt
e

76. No poll shall be demanded oun the election of a Chairman No poll in aurteln ' .
. - cas0n
of a meeting, or on any question of adjournment.

e 3
¥ s ot

-

T

e

76. TIn the case of an equality of vobes, either on a show of ff:fﬁ:?&g havo

hands or at the poll, the Chairman of the meeting shall be entitled
0 a further or casting vote.

i

k_—“__

77. The demand of a poll shall not prevent the continuance gt;::;ol::dt?iti’aou
of o meeting for the transaction of any businesy, other than the demsnded

question on which a poll has been demanded.

!

:

|
VOTES OF MEMBERS. I

78. Subject and withoub prejudice to any special privileges Members to bavo :
or restrictions for the time being attached to any special class of volo for ovaey il
shares for the time being forming part of the capital of the Com- 3511}?;”52?5&3’““ l
pany, every member shail have one vote on a show of har}ds, anfl cuses Hi '
in case of a poll shall have one vote for every share of which ]{e is l "':
the holder. If and so long as the Comipany shall not have failed
to pay in full the dividends accrued due upon the preference shares { |
six months prior to the date of a meeting of the Compafly, the holdfzrs . Hi
of the preference shares chall not be entitled to recelve any notice ‘ i

18
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of or to attend or vote ot such meeting, cither in pexson oF by Proxy,
unless such meeting e convened for the purpose of altegi-ng the
regulations of the Company jn any manner directly afiecting the
rights or privileges of the preference ghareholders a8 @ separ?,te
class, or of winding WP or of sanctioning & sale of the undertaking
of the Company OF reducing the capital of the Company, BOI to
convene Or requigitiont the convening of @ meeting. IFor the
¥ purposes of this provision the dividends on the preference shares
shall be deemed to acerue due on the 29th day of September and
tho 26th day of March in every year.

Votes of lunatio 79. If any member bo o lunatie, idiob or non compos mentis,
moembes

N

he may vote by his committee, receiver, curator bonis or other
legal cuxators and such. last-mentioned persons may give their
votes either personally or by proxy-.

e ey B % e

Votes of joint 80. If two ox more persons are jointly entitled to a share,
bolders of shores . .
then in. voting upon any question. the vote of the senior who tenders ‘
a vote, whether jn person Or by Proxy, ¢hall be accepted to the g
exclusion of the votes of the other registered holders of the sbare,
g and for this purpose gepiority shall be determined by the order in
i which the names stand in the register of members.

g’rggbg‘:&ngm not g1, Save as herein expressly provided, no person other than

. Compuny 3:&:1:1?% a paember duly registered and who shall have paid everything for
1o vote the time being due from him and payable to the Opmpany in
respect of his shares, shall e entitled to be present or to vote on

any quesbion either personally or by proxy, ox a8 proxy for another

member, or to be reckoned in a quoruil, at any Genersl Meeting.

gﬁ;’n’:ﬁ“ v;g‘t;yckg g2, Votes may be given either personally or by Proxy. ¥
Bct as proxy On a show of hands & member present only by proxy ghall have no SE

vote, but & Proxy for or representative of a corporation naay vote
on o show of hands. No person shall act as & Proxy, except for
a corporation, Who is not entitled to be present and vote in his
own right. ;

i:;nt;;x;nﬁ%rgwm 83. The instrument appointing & Proxy ghall bo in writing
R eing  under the hand of the appointor or of his attorney duly authorised
in writing, or if sach ‘appointor is & corporation under its common
geal, if any, and, if none, then under the hand of some officer duly

quthorised in thatb behalf. An instrumend appointing & proxy to

vote at o meeting shall be deemed to include the power to demand

or concur in demanding & poll on behalf of the appointor.

i Tnstrument g4, The instrument appointing & pProxy, together with the
! appointing o proxy . . es 4 8

3 go;?pTé:’:bcmcﬂ power of attorney (if any) under which it 18 signed or & notarially
,‘ o certified copy thereof, shall be deposited at the office ab least
{ . forty-eight hours before the time appointed for holding the meeting
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or adjoarned meeting at which the person named in such instru-

ment proposes to vote ; otherwise the person so named shall nov
be entitled to vota in respect thereof.

bE’) Any instrument appointing a proxy shall be in the
following form or as near thereto as circumstances ‘will admit—

«1 ‘P UOERTTS LIMITED.
b
?
119
of
! b £ i ’
member of TUckETTs LnomeDd, and entitled to

:: votes, hereby appoint

(13 Of ,

¢ gnother member of the Company, and failing him,

111
?

13 Of.

H
¢ gnother member of the Company to vote for me
tand on my behall at the [Statutory, Ordinary,
« mxtraordinary or Adjourned, as the case may be)
« General Meeting of the Company, to be held on the
# day of 19 , and at every
¢ gdjournment thereof.

¢ Ag witness my hand this day of 19

DIRECTORS.

86, Ontil otherwise determined by a General Meoting, the
pumber of Directors shall be not less than two nor more than
geven. The first Directors ghall be the said Reginald Lang,
Wwilliam Lockwood Lang, John Grason Lang, and William Selleck, of
No. 12 St. Dunstan’s Terrace, Plymouth, Works Manager, and
Charles Henry Cheeseworth, of No. 7 Peverell Park Road,
Plymouth, Assistant Works Manager. The said Reginald Lang,
William Loekwood Lang and John Grason Lang, and each of them,

- shall, subject to Article 91, be entitled to bold office so long as he
lives and is the registered holder of nob less than 1,000 ordinary
shares in the Company, and shall be called a ¢ permanent Director.”
Every Director may a0t before acquiring his qualification, but ghail
acquire the same within two months after the registration of the

Company.

87. The Directors ghall have power from time to time and at
any time to appoint additional Directoxs, provided thub the total
pumber of Directors shall not exceed the prescribed maximum.
Any Director 80 appointed shall retire from office 2b the mext
Ordinary Meeting, bub shall be eligible for re-glection.

88. The qualification of & Director, not peing a perraanent
Director (hereinafter called an ¢ ordinary Director ') shall be the

Form of proxy

Appointment snd

number of Dircotors

Power to add
to Dicectors

Directoer®
qualification
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holding in his own right alone, and not jointly with any other
person, of one share in. the Company, whether preference or
ordinary, and this qualification shall be acquired within two
months after appointment.
4 Do en to 89. Any permanent Director who ceases to be su(;h thrqugh
becomo ordinary ceasing to hold the preseribed pumber of shares ghall, if qua,.hﬁed ;

as an ordinary Director, thereupon become and be an ordimary ., .

gg Director.

! Direotor’ 90. The remuneration of the Directors shall be decit.ied by
i the Company in General Meeting. If by arrangement with the
; other Directors any Director shall perform or render any special
il duties or services outside his ordinary duties as a Director, the
Directors may pay him special remuneration, in addition to his
ordinary remuneration, and sueh special remuneration may be
. by way of salary, commission, participation in profits or otherwise
E as may be arranged.

O#fico of Directar 91, Subject as herein otherwise provided, or to the terms of
vacated in cortain .« i .
casen any subsisting agreement, the office of a Director shall be vacated—

(4) If a receiving order is made against him or he males
any arrangement or composition with his creditors.
() If he be found lunatic or become of unsound mind.
A (0) If he ceases to be 2 Director under the provisions
A of the statutes as to the acquiring and holding by
Directors of their qualifications.
(D) If he absents himself from the meetings of the Board
during a continuous period of six months without
A special leave of absence from the Directors, and they
?"'i pass & resolution that he has by reason of such
absence vacated his office. %
(m) If by notice in writing given to the Company he qsg' :
resigns his office. o

o,

. -

A Director may hold any other office or place of profit
under the Company (except that of Auditor) in conjunction with
his office of Director, and on such terms as to remuneration and
otherwise as the Directors shall arrange.

MANAGING DIRECTORS.

fﬂ?’:f.fﬂffﬁfging 92. The Directors may from time to time appoint any one or .
Diteotors more of their body to be Managing Director or Managing Directors, . -
for such period and upon such terms as they think fit, and may vest
in such Managing Director or Managing Directors such of the -
powers hereby vested in the Directors generally as they may think |
fit, and such powers may be made exercisable for such period or

periods, and upon such conditions and subject to such restrictions, b

e

g e

I3

P
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and generally upon such terms as to remuncration and otherwise
as they may determine. The remuneration of a Managing Director

may be by way of salary or commission or participation iu profits,
or by any or all of those modes.

93. A Managing Dirvector shall not while he continues to
hold that office be subject to retirement by rotation, and he shall
not be taken into account in determining the rotation of retire-
ment of Directors, but he shall, subject fio the provisions of any
contract between him and the Jompany, be subject to the same
provigions as to resignation and removal as the other Directors
of the Company, and if he cease to hold the office of Director he
shall ipso facto and immediately cease to be a Managing Director.

POWERS AXD DUTIES OF DIRECTORS.

94, The business of the Company shall be managed by the
Directors, who may pay all such expenses of and preliminary
and incidental to the promotion, formation, establishment and
registration of the Company ss they think fit, and may exercise
all such powers of the Company, and do on behalf of the Company
all such acts as may be exercised and done by the Company, and
as are not by the statutes or by these Axticles required to be
exercised or done by the Company in General Meeting, subject
nevertheless to any regulations of these Articles, to the provisions
of the statutes, and to such regulations being not inconsistent
with the aforesaid regulations or provisions as may be prescribed
by the Company i1 General Meeting, but no regulation made by
the Company in General Meeting shall invalidate any prior act
of the Directors which would have been valid if such regulation
had not been made.

95. The amount for the time being remaining undischarged
of moneys borrowed or raised by the Directors for the purposes of
the Company (otherwise than by the issue of share capital) shall
not at any time exceed the nominal amount of the issued share
capital for the time being of the Company without the sanction
of the Company in General Meeting ; but no lender shall be bound
to see that this limit is observed: Provided that the Directors
shall not raise or borrow any moneys (except banker’s loans or
overdrafts in the ordinary course for meeting the requirements
of the business of the Company oxr the whole or any part of the
purchase price of anv specific freehold or leaschold property
other than property comprised in the assets to be acquired by the
Company pursuant to the agreement mentioned in Article 4 on the
acquisition thereof) without the consent of an Ixtraordinary
Resolution passed ab a separate meeting of the holders of the
preference shares for the time being in the capital of the Company.

T8

Spoocial position of
Mannging Director

Businoes of
Company to be
mgnnged by
Diroctors

Limit to )
Directors' borrowing
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Confinuing 06. The continumg Directors may ach abt any time not-
ﬁ"&i‘ﬁﬁﬁi{;ﬁ'ﬁ,‘r withstanding any vacancy in their body : Provided always that
swranonmetingt o0 ce the Dirvectors shall at any time be reduced in number to
ona, it shall be lawiul for him to aet as Direetor for the purpose of
filling up vacancies in the Directorate, or of suminoning a General

Meeting of the Company, but nob for any cther purpose.

Al moncyo to bo o7. All moneys, bills and notes belonging to the Company
puid into banking N : \

accounk sholl bo paid to or deposited with the Company’s bankers to an
Chogues o bo aceount t¢ be opened in the pame of the Company. Cheques
nigned by ono ) , N fr e o0 ti
gﬁfﬁ?ﬁy snd op. the Coumpany’s bankers, until otherwise Irom ime to time

resolved upon by the Directors, shall be signed by ab least one
fiﬁf:ﬁ“ tosppoint Director and countersigned by the Secretary. The Company’s

banking account shall be kept with such banker or bankers ag
the Directors shall from time to time determine.

+ Diraotors to comply 98. The Directors shall duly comply with the provisions of

with tho statutes . .o . A
the statutes, and particularly the provisions as to registration

and keeping copies of mortgages and charges, keeping of the
register of members, keeping a register of Directors and sending
a copy thereof or a notification of any changes therein to the
Registrar of Companies, and sending to such Registrar an. annual
list of members and summary, together with the certificates
vequired by Section 1, Sub-section (3), of the Companies Ach
1913, the particulars required by the Companies (Particulars as
to Directors) Act 1917, notices as to increase of capital, returns
of allobments snd contracts relating thereto, copies of Special
and Extraordinary Resolutions and other particulars conuected
with the above.

 Dicector may 99. A Director may contract with and be interested in any
Company contract or arrsngement made with the Oompany, and shall not

be liable to aceount for any profit made by him by reason of any
such contract or arrangement, provided that the precise nature
of the interest of the Director in such contract or arrangement
be declared to the Board before or at the time the same is entered
into or at the first Board Meeting after such interest is acquired.

Except as regards the agreement mentioned in Article 4 hereof

or any matter arising thereout, no Director shall vote as a Director
in respect of any contract or arrangement in which he shall be
interested, but this prohibition shall not apply to any contract
or arrangement for giving to a Director security for any advance
made or guarantee given by him to or for the benefit of the Com-
pany, or to any allotment or proposed allotiment of shares or
debentures to a Director, and it may at any time be suspended or
relaxed by the Company in General Meeting. .
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ROTATION OF DIRECTORS. a

_1"‘rﬂ= S.ubjeet; to the provisions of these Articles, one of the Jnesrimary iy
ordinary Directors for the time being (if any) shall retire from a*;%{{floiim[g:mm
office at the Ordinary General Meeting in 1030 and in every Heoting ek

subsequent year.

!

101. The Director to retire shall be the Director who hag Senior Dircctor to ig

been longest in office sinee his last election. As between eetirey i

Directors of equal seniority, the Director to retire shall, in the i

ahsence of agreement, be selected from among them by lob. A Betiring Director i

retiring Director shall be eligible for re-election, and shall act as rorelgtl
a Dircetor throughout the meeting at which he retires.

102. Subject as hereinatter provided, the Company shall, at g‘;‘e“b‘;xf;;’:‘fm‘;“
the meeting at which any Director shall retire in manner aforesaif], Dlrector rofires
ill up the vacated office by electing a person thereto, and may,

without notice in that behalf, fill up any other vacancies.

103. o person, not being a Director retiring at the meeting, e o rootor

shall, unless recommended by the Directors for election, be eligible i zroenbed sotios
for the office of Director at any General Meeting, unless, ithin 2t effice

the prescribed time before the day appointed for the meeting,

there shall have been given to the Secretary notice in writing, by

some member duly qualified to be present and vote at the meeting .
for which such notice is given, of his intention to propose such
posrson for election, and also notice in writing, signed by the
_pewrir to be proposed, of his willingness to be elected. The
preseribed time above mentioned shall be such that between the
date when the notice is served or deemed to be served and the
day appointed for the meeting, there shall be not less than seven

nor more than fourteen intervening days.

104. Subject as herein provided, if at any meeting at Which & ¥eing fillod

an clection of a Director ought to take place, the place of the Direotar doomed
retiring Director is nob filled up, the retiring Dirvector shall, if

willing to act, be deemed t0 have been re-elected.

. : : Number of Dircctors
105. The Company may from time to time In General .7 rooronsed

Meeting increase or reduce the number of Directors, and determine or redueed
i what rotation such increased or reduced number shall go oub
of office, and may make any appointments necessary for effecting

any such increase as aforesaid.

Casual vacanoy in

106. Any casual vacancy occurring in the Board of Directors Emﬁq totbe
may be filled up by the Directors, but any person 80 chogen, PY firecor
ghall retain his office only until the next following Ordinary
General Meeting of the Company, and shall then be eligible for
re-election.
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107. The Company mway by Bxtraordinary Resolution 1emeve
any ordinary Director before the expiration of his period of office,
and may, if thought fit, by Ordinary Resolution appoinb another
ordinary Direetor in his stead ; bub any person o appointed shadl
rotain his office only until the next following Ordinary General
Meeting of the Company, and shall then be cligible for re-clection.

PROCEEDINGS OF DIRECTORS.

108. The Directors may meet together for the despatel of
pusiness, adjourn and otherwise regulate their meetings a8 thoy
think fit, and determine the gquorum necessary for the transaction.
of business. Unless otherwise determined, tWo shall be & quornm.
Questions arising at any meeting chall be decided by & majority
of votes. In case of an equality of votes the Chairman shall have

o second or easting vote.

109, A Director may, and on the request of & Director the
Secretary shall, at any 4ime sumimon & meeting of the Directors.

110. The Directors may from time to time elect & Chairman,
who shall presido ab meetings of the Directors, and determine
the period for which he is to hold office, but if no such Chairman
be elected, or if at any mecting the Chairman be not present within
five miputes after the time appointed for bolding the same, t-e
Directors present shall choose some 0one of their number to be
Chairman, of such meeting. T

111. The Directors may delegate any of their powers to.
committees consisting of such member or members of their body
as they think fit. Apny comenittee 86 formed shall in the exercise
of the powers 80 delegated conform to any rogulations thab may
be imposed on. it by the Directors.

112. A committee may clect a Ohaivman of its meebings.
1£ no such Chairman is elected, or if ab any meeting the Chairman
i not present within five minutes after the sime appointed for
holding the same, the mambers present mMay choose one of their
number to be Chairman of the meeting.

113, A committee may meet and adjourn as ite members

 think proper. Questions arising abt any meeting shall be

determined by a majority of votes of the members present, and
in cage of an equality ol votes, the Chairman shall have a second
or casting vote.

114. All acts bonw fide done by any meeting of Directors,
or of a committee of Directors, or by any person acting a8 &
Pirector, shall, notwithstanding it be afterwards disewvered thot

-
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there was somo defect in the appointment of any suceh Direcvor
or person acling as aforesaid, or that they or any of them were
disqualified, bo a3 valid as if every such person had been duly
appointed and was qaalified to be a Director,

116. The Iirectors shall cause proper minutes to be made Mioutes to be made
of all General Meetings of the Company and also of all appoint- Chatmeniebs
ments of officers, and of the proeeedings of all meetings of Directors conclustye evidunos
and committees, and of the attendances *hereat, and all business
transacted at such meetings; and any such minute of any meeting.
if purporting to be signed by the Chairman of such meeling, or
by the Chairman of the next succeeding meeting, shall be conclusive

evidence without any further proof of the facts therein stated.

116. A resolution in writing signed by all the permanent Resolutionsigned
Directors for the time being, or by the only permanent Director D¥§;tom to bo
if there shall be only one such, shall be as effective for all purpeses w“

as o resolution passed at a meeting of the Directors duly convened,

“held and constitnted.

THE SBEAL.

117. Mhe seal shall not be affixed to any instrument exc?pt Seslto bo afized
by authority of

by the authority of a resolution of the Board of Directors, and in raoclution of Boad ~

. d in th
the presence of ab least one Director and of the Secrotary, and of one Dircstor and

such Director and the Secretary shall sign every instrument fo Seozotary

. which the seal shall be affixed in their presence, and in favour of

any purchaser or person bona fide dealing with the Company such
signatures shall be conclusive evidence cf the fact that the seal
has been properly affixed. The Company may exercise the powers
of Section 79 of the Companies (Consolidation) Act 1908, and such
powers are accordingly hereby vested in the Directors.

Foreign sonl

SECRETARY.

118. Harold Richard Down, of Bishops Place, Millbay, Scrstary
Plymouth, shall be the first Secretary of the Company. The
Directors may from time to time, by resolution, appeint a temporary
substitute for the Secretary, who shall be deemed to be the Secretary

during the term of his appointment.

DIVIDENDS AND RESERVE FUND.

119. Subject to any preferential or other special rights for ﬁr%;gz:mon of
the time being attached to any special class of shares, the pr?ﬁts
of the Company which it shall from time to time be determined
to distribute by way of dividend shall be applied in payment of
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dividends upon the shares of the Company in proportion to the
amounts paid up or ecredited as paid up thereon respectively,
otherwise than in advance of calls.

120. The Directors may, with the sanction of a General
Meeting, from tine to time deelare dividends, bub no such dividend
shall be payable except out of the profits of the Company. The
Directors may, if they think fit, from time to time declare and
pay to the members such interim dividends as appear to them
to be justified by the position of the Company. No higher dividend
shall be paid than is recommended by the Directors and the
declaration of the Directors as to the amount of the nebt profits
shall be conciusive.

121. The Directors may, before recommending any dividend,
ot aside out of the profits of the Company such sums as they
think proper as a reserve fund or reserve funds, which shall ab
the discretion of the Directors L applicable for meeting con-

tingencies, for the gradual liquidation of any debt or liability of &

the Company, or for repairing or maintaining any works connected
with the business of the Company, or shall, with the sanction of
the Company in General Meeting be, as to the whole or in part,
applicable for equalising dividends, or for distribution by way
of special dividend or bonus, or may be applied for such other
purposes for which the profits of the Company may lawiully be
applied as the Directors may think expedient in the interests of
the Company, and pending such application the Directors may
employ the sumsfrom time to time so set apart as aforesaid in the
business of the Company or invest the same in such securities,
other than the shares of the Company, as they may select. The
Directors may also from time to time carry forward such sums
as may be deemed expedient in the interests of the Company.

122. Every dividend warrant may be sent by post to the
last registered address of the member entitled thereto, and the
receipt of the person whose name at the date of the declaration of
the dividend appears on the register of members as the owner of
any share, or, in the case of joint holders, of any one of such joint
holders, shall be a good discharge to the Company for all payments
made in respect of such share. No unpaid dividend or interest
ghall bear interest as against the Company.

CAPITALISATION OF RESERVES, IiTc.

123. The Company in General Meeting may at any time
and from time to time pass a resolution that any sum not required
for the payment or provision of any fixed preferential dividend,
and (A) for the time being standing to the credit of any reserve
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fand or veserve account of the Company, including premiuims
received on the issue of any shares, debentures or debenture stock
of the Company, or (8) being undivided net profits in the hands
of the Company, be capitalised, and thatsuch sum be appropriated
as capital to and amongst the ordinary sharsholders in the pro-
portions in which they would have been entitled thereto if the
same had been distributed by way of dividend on the ordinary
shares, and in such manner as the resolution may direct, and such
resolution shall be effective ; and the Directors shallin accordance
with such resolution apply sueh sum in paying wp in full any
unissued shares in the capital of the Company on behalf of the
ordinary shareholders aforesaid, and appropriate such shares
and distribute the same credited as fully paid up amongst such
shareholders in the proportions aforesaid in satisfaction of their
shares and interests in the said capitalised sum, o shall apply
such sum or any part thereof on behalf of the sharebolders aforesaid
in paying up the whole or part of any uncalled balance which shall
for the time being be unpaid in respect of any issued ordinary
shares held by such sharekolders, or otherwise deal with such
sum ag directed by such resolution. Where any difficulty arises
in respect of any such distribution, the Directors may setitle the
same as they think expedient, and in particular they may issue
fractional certificates, fix the value for distribution of any fully
paid-up shares, make cash payments to any shareholders on the
footing of the value so fixed in order to adjust rights, and vest
any such shares in trustees upon such trusts for the persons entitled
o share in the appropriation and distribution as may seerm. just
and expedient to the Directors. When deemed requisite & proper
contract for the allotment and acceptance of the shares to be
distributed as aforesaid shall be filed in accordanco with Section 88
of the Companies (Consolidation) Act 1908, and the Directors may
appoint any person to sign such contract on behalf of the persons
entitled to share in the appropriation and distribution and such
appointment shall be effective.

ACCOUNTES.
194, The Directors shall cause true accounts to be kept—

{4) Of tho assets and liabilities of the Company, and

(B) Of all sums of money received and expended by the
Company, and the matbers in respect of which such
receipts and expenditure take place.

The books of account shall be kept at the office, or at such
other place as the permanent Directors shall think ﬁt,. and shall
always be open to the inspection of the permanent Directors.

Accounta to be
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Booka to he kept
ut regiatered oflice
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125, The permanent Direetors shall from time to time deter-
rmine whether, in any particular case ot class of cases, or generally,
and to what extent, and ab what times and places and under what
conditious or regulations, the aceounts and books of the Cowpany,
or any of them, ghail be open to the inspection of members, and
no member (not being & permanent Director) shall have any right
of ingpeeting any account or book or document of the Company,
except as conferred by statute or authoriged by the permanent
PDirectors, or by @ resolution of the Company in. General Meeting.

196. Once at least in every year the Directors shall lay
before the Company in General Meoting & profit and loss account
for the period since the preceding account, or (in the case of the
first account) since the incorporation of the Company, made up o
a date not more than three months before such meeting. A balance
sheet shall be made out in every year and 1aid before the Company
in General Meeting, made up to a date not more than three months
belore such meeting. The balance sheet shall have attached thereto
the Auditors’ report and shall be accorpanied by a report of the
permanent Directors as to the state of the Company’s affairs, and
the amount which they recommend to be paid by way of dividend,
and the amount (if any) which they propose to carry to any
regerve fund. The Auditors’ report shall be read before the
Company in General Meeting as required by Section 113 of the
Companies (Consolidation) Act 1908, -

AUDIT.

197. Once at least in every year the accounts of the Company
shall be examined, and the coxrectness of the profit and 1oss
account and balance sheeb ascertained by one or more Auditor

or Auditors, and the provisions of Sections 112 and 113 of the -

Companies {Consolidation) Act 1908 in regard to audit and Auditors
ghall be observed.

NOTICES.

128. A notice or any other decument may be served by the
Jompany wpon any member either personally or by sending if;
through the post in & prepaid letter addressed to such member b
his registered address as appearing in the register of members.

199. All notices divected to be given to the members shall,

with respect to any share %0 which persons are jointly entitled,

be given to whichever of such persons is named first in the register
of members, and any notice so given shall be sufficient notice to
the holdexs of such share.
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130, Any member deseribed in the register of members Mombers sbroad
by an address not within Great Dritain, who shall from thne Roiioes ulsh they
to time give the Company an address witivin Great DBritain give addzon
at which notices may be served wpon him, shall be entitled to have
served upon him at such address any notice to which he would be !
entitled under these Articles, but, save as aforesaid, no member
other thon a member described in the register of members by an )
address within Great Britain shall be entitled to receive any :
notice from the Company. :

131. A notice may be given by the Company to the persons Notices in case
entitled to any share in consequence of the death or bankruptcy %iﬁﬁ?&‘;&;
of & member by sending it through the post in a prepaid letter
addressed vwo them by name or by the title of representatives or
trustees of such deceased or bankrupt member, at the address (if
any) in Great Britain supplied for the purpose by such persons
as aforesaid, or {(until such an address has been supplied) by
giving the notice in the manner in which the same would have
been given if the death or banvkruptey had not occurred. : 'erﬁ.

132. Any notice or other document, if served or sent by post, wpeng™
ghall be deemed to have been served or delivered at the tiren when
the letter containing the same is put into the poss, and in proving
such service or sending it shall be sufficient to prove that the ~
letter containing the notice or document was properly addressed ' r
and put into the post office as a prepaid letver. ’

133. Where a given number of days’ notice or notice Zo¥tmetebe
extending over any other period is required to be given, the day of
service shall be ecounted in such number of days or other period.

INDEMNITY.
134. The Directors, Anditors, Secretary and other officers Dirootorsand other i

icurs to be
for the time being of the Company, and any trustees for the Z%E%:;{%g 252::: "
time being acting in relation to any of the affairs of the Company, such s they muy .
and their executors and administrators respectively, shall uogleot and defoult 1
be indemnified out of the assets of the Company from and against )
all actions, proceedings, costs, charges, losses, damages and k
expenses which they or any of them shall or may ineur or sustain
by reason of any act done or omitted in or about the execution
of their duty in their respective offices or trusts, except such
(if any) as they sball incur or sustain by or through their own
dishonesty or wilful neglect or default respectively, and no such
officer or trustee shall be answerable for the acts, receipts, neglects
or defaults of any other officer or trustee, or for joining in any
receipt for the sake of conformity, or for the solvency or honesty
of any bankers or other persons with whom any moneys or aifects
T8
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belonging to the Company may be lodged or deposited for safe

custody, or for any insufficiency or deficiency of any gecurity

upon which any moneys of the Company shall be invested, or
: for any other loss or damage due to any such cause as aforesaid,
or which may happen in or about the execution of his office or
trust unless the same shall happen through the dishonesty or
wilful neglect or default of such officer or trustee.

el

WINDING UPR.

h ﬁi;gg‘;gt;;gcﬁ 135. If the Company shall be wound up, the Liquidators
S may, with the ganction of an Extraordinary Resolution, divide
) among the members in specie any part of the assets of the Company,

o | and any such division may be otherwise than in accordance with the g
existing rights of the members, but so that if any division is = WM
resolyed on otherwise than in accordance with such rights the :
members ghall have the same right of dissent and consequential
rights as if such resolution were a Special Resolution passed
pursuant to Section 199 of the Companies (Consolidation) Act 1908.
A Special Resolution sanctioning a sale to another company
duly passed pursuant to the said section may in like manner
determine that any shares or other consideration receivable by
‘the Liquidators be distributed amongst the members otherwise
than in accordance with their existing rights, and any such
determination shall be binding upon all the members, subject to g
the right of dissent and consequential rights conferred by the said ol
section. ;

P . )
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NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBEES.
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is this day JIncorporated under the Companies Acts, 1908 to 1917; and (ihat the Gomparlly“ g

Limited.

o L
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Given under my band at London this twenty-efghth c_‘lazy of . - My

Thousand Nine Hundred and _twenly-pline. B
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