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FORTE CATERING LIMITED:

LIRECTGRY REPORE
11‘1?133 Directors. prasent herewitn their Ancuat Report and Stateraent of Accpunts fo¢ the year ended 3t Januaty

ACTIVITIES

ggrﬁn ‘n;?l?llt:;sasﬂvib{ of the Company was that of the ownershlp and mnzwagement of cataring ang aifed business

Eﬁ’cr!l gﬁtbggyear e Company has pot traded but was in receipt of dividlends from ity Investments in proup

RESULTS AND DIMIDENDS

tofit on ordlna activities bafore faxation for the vear ended 31 January 1993 was £4,410,936 (1992
prcm{J £29,198,78 g4 y i froaz

'{hge9 Elr%céors do no)l rocommend the payment of a dividend In respect of the yrar ended 31 January 1993

DIRECTORS AND THEIR INTERESTS

The {ollawing ware Direclars of thy Company dufing the year sndad 31 January 1993

Mr RJV Forte

Mr GB Chiandetti
Forte

Mr {Resigned 6 October 1992)

MF AE Eng II,9 Resigned 11 September 1992)
Mr AL Mo cﬁe dam
Mr BM cé’& "
Those Diractors who are not alyo directors of Forte Ple had Interests in that company’s share capital as follows:
As at 31 January ‘993 _Aa al 1 Fobrupry 1892
25p Ordina ~nare 25p Ording Share
P Shang Options p Sharc% Optiong
Mr RA Burmess 3,503, 468 29,595 3 032 444 £3,595
Mr AL Mo nnickem.am 2,283 150,865 2,283 150,258
Mr PM Clack 8.349 &7,865 7.968 57,912
During the year ended 31 January 1993 tha Directors were gmatad{ and exerclsed the {ollowlng sharg opt%g&s{:
h Sh
Ssé‘\'-g Executive s:\gg Executlve
Mr RA Burne - - -
Mr AL Mo{wmckandam T 855 . - .
Mr PM Clac! 7,685 - -

The u'viﬂrrgemfonad dlactars are also directors of Forte Ple and s sush thelr interasts in that company are
not required to be recorded In this company's Fegisier of Diractors’ Interests:

Mr BJV Fi
Mr GB Chlandem

AUDITORS

The auditors, Price Waterhouse, have exprossed thelt willingness to continue in offica and a resolutlon for their
re-appointmant will-be submitied a1 the Annual Ganeral Me el ng.

By Ofde . f lso(j

RJ Wilson } | )
Secretary / 0 "« 4 b 1693
166 High Holbom )
London WC1V 81T




AUDITORS' 0T
AR R T BEE Lt en's MEMBERS OF

We have audited the financlal staternents on pages 3 to 7 In accordance with Auditing Standards,
in our opinion the financlal statements give a tue and fale viow of the state of the Company's affales at 31

January 1993 and of its_proiit for the year the dedl and have besn properly prepared v Bccordance with
the Corsr(npan 83 Acl 1985.p ¥ nen propary prep "

Pt Wit

- Price Waterhouse

Charerad Accountants fo Jeythwabe 1993
And Registerad Auditor V ¥

Southwark Towers
32 London Bridge Strest

London
SE1 98Y

i e SR e i ety
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FORTE CATERING LIMITED

Amounts written off Investments

Income from sharas in Grou
ﬁndena{ Group

T DINARY ACTIVITI
BEF RE ﬁND AFIER 'lA)(%ATiONES

CIVIDENDS

PROFITALOSS) FOR THE YEAR

Notesg

2,4

10

The annexed notes on page & to 7 form a part of these accounts,

1993 1992
A293 =5

. (19,995)
4,410,936 20,218,784
4,410,936 29,198,785
. {55,000,000)
4410836 (25,801.215)




FORTE CATERING LIMITED

BALANCE SHEET AS AT 41 JANUARY 1993

Notes 1993 1g92
. Tt
FIXED ASSETS
Investments In subsidlary undertakings 5 103,934,034 189,868,762
CURRENT ASSETS
Debtors 6 £8,753,356 54,342,419
CREDITORS - Amounts falling dus
within one ysar ¢ 7 - . 55,000,000
Net Current Assels{(Liabilitios) 58,753,356 (667,581)
Total Assets Less Currant Liabllitles 242,687,390 169,211,211
CREDITORS - amounts falling due
aftor more than one year ¢ 8 56,633,508 1,633,608
186,053,292 167,577,603
CAPITAL AND RESERVES
Calloct up share caphal L] 1,782,735 1,732,
Shar? grem um account 10 1,986,857 1,986,857
Revaluation reserve 10 175,855,179 161,889.758
Profit and loss account 10 6,379,111 ,968,253
186,053,882 167,577,603

The annexed notes on pagos 6 to 7 form a part of these accounts.

Debtors include amounts recoverable after one year of £54,342,.420 (1992: £25,123,635).

7o

' cutiL Q é’/t—f/(@w-

Approvad by the Board of Directors on ‘) B/ h;S
o3

DIRECTGR




FORTE CATERING LIMITED

Profit for the ﬂrlanclal year
Un;eallsed surplus on revalusation
of investmonts

Total recognised gains and losses

NOTE OF HISTORICAL COST PROFITS AND LOSSES
I? ” ‘ENDEDGS1SJANUARYS1993 .

-
C
e #)
—
I
o
o
U

eportad profit on ordinary activities
Fl)e?fore tagatlon i

Realisatlon of Investment revaluation
{Insses)/profits of previous years

Historieal cost profit on ordinary
activities befofe taxation

Historlcal cost profil/{lossas) for the
yaor ratalned a?!ar l%ltaﬂon )and dividends,

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS
RE y 31 JANUAR‘F‘EQQS.

Proilt for the financlal year
Dividends

Transfar from/{to) profit and loss account
Unrealised surplus on revaluations
of Investments

Nat addltion tof(deduction) from sharehoiders' funde
Opaning shareholders' funds

Cleosing shareholders' funds

1993
B

4,410,936
14,065,343

18I476!279

1893
-

4,410,936
-9

4,410,8t8

4,410,858

1993
Y
4,410,836

4,410,936

14,065,343

18,476,279
167,577,603

186,053,882

1992
=%

29,198,785

6,461,331

35,660,166

1992
T

29,198,785

1,666,243

31,195,028

{23,804,672)

1992
It

29,

108,785
(55,000,000}
(25,801,215)

5,451,381
{19,339,834)

186,017,437

167,577,603
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FORTE CATERING LIMITED

NOTES TO THE ACCOUNTS - 31 JANUARY 1993
ACCOUNTING POLICIES

Bagis Of Proparation

The accounts have baen prepared In accordance with applicable acceunting standards, and comply ,vith the
requlremenis of FAS 3 - gap%rtlng Financizt Padorma.ncg? . Py

Turpover
ﬁgﬁtcompany has no sales, its maln operation Is that of a parent company and it doss r:2d trads Jn s own

,jnvastments In subsidiary undertakings

Investments In subsidiary undartakln?s are stated in the balance shest at 31 January 1693 at a va!uatiop
ar[ived at by reference {o the cost of sharas less amounts written off plus net retalried profits of subsidiaries
arising between acquisition and 31 January 1933,

PROFIT ON CRDINARY AGTIVITIES BEFORE TAXATION

Autitors® remuneration has been doalt with In the acsounts of ancther group undartaking,
No amounts wore pald in respect of non-audit services.

EMOLUMENTS OF DIRECTORS

The salarles of the Chulrman and oiher Ditectors were pald by ancther group undertaking and no remuneration
was palid or Iszf payable to them by Forte éaterlng Umit%d (1952: £nlly, group s

TAXATION
The Company has no llabliity to Corporation Tex (1992: £Nil),
FIXED ASSETS - INVESTMENTS IN SUBSIDIARY UNDERTAKINGS

Sharas at cost or valuation £
B 1%, "B
Wwiplus on rav. [3] 1065,
Disgosa!s (20,100}
At 31 January 1593 183,834,034
Amounts written off £
At 1 February 1892 19,995
Dlsposais. (19,939}
At 31 January 1993 PR,
Not Book Amounts
At 31 January 1993 183,934,034
At 31 January 1992 169,868,792
Analysls of cost or valuation [
At 1933 valuation 183,678,534
At cost 55,500
183!934!034

Assets Included at valuation would have been included on an historical cost basis at £8,455,605 (1992
£8,455,783).

Group accounts have not been prepared as the Company is a8 wholly owned subsidiary undertaking of Forte
Ple, 'In the opinfon of tha Directors the value of the Com any's ag\gre ate Investment in s subsidiary
undertakings is not less than the amount at which they afe statedIn the balance sheet,

The princlﬁal subsld!arar undertakings of the Company at 31 January 1893 are listed below. The Company

owns all the Issued ordinary shares and all are registered In England, except as otherwise noted.

Nature of business

Forte's (Bournemouth) ited Catering
Forte's Sarvice Areas Limited Holding company
Forte Welcorne Break Limied atering
GMMS Limited Non<rading
Natiopal Sporing Club Limited Licansing
Motorway Services Limited Catering

91.87%’ owned bfv Forte Welcome Break Limited)
arland inns Limifed Holding company

This company Is an Indirect subsidiary undertaking of Forte Catering Limlted.
The Comdzany owns 100% of the issued ordinary share capital of Forte Welcome Break Limlted, 51.‘{% directly

and 48.3% indireclly. The company owns none’of {he issued redesmable share capifal of Forls Welcome
Break Limited.
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FORTE CATERING LIBAITED
NOTES TO THE ACCQUNTS - 31 JANUARY 1993 {coniinued)

UEBTORS

Amounts falllng due within one year:
Dividends recelvable from group undenakings
Amounts falfing due aller more than one year:
Amount due from group undertakings

GCREDITORS - amounts faillng due within wne ysar:
Proposed Dividend
CREDITORS, - amounts felllng due

after more than one yoar

Amount owed to group underiakings
Corporation tax group ¢

CALLED UP SHARE CAPITAL
Called up share capital In both 1963 and 1992 was as follows:

Cumulative preferenco shares
of £1 each {6.25% plus related tax credilt)
Ordinary shares of 25p sach

The dividend in respect of the cumulative prefersnce shares was walved.

RESERVES
Ghare premium
account
At 1 Fabruary 1992 1,986,857
Profit for the year .
Surplus on revaluation of subsidiares -
Revaluation deficit on
sale of Investments -
At 31 January 1993 1,986,857

ULTIMATE PARENT COMPANY
The ultimate parent company Is Fode Ple, which is reglstered In England.
Coples of the group accounts can be obtalned at the following address: 166 High Holborn, London WG1V 6T,

1993

4,410,936

34,342,420

58,763 356

| s

1993
—E

56,633,508

55,633,608

Authorised
- £

100,000
2,200,000

2200000

Reval:ation
Resu Ve
161,889,758
14,065,343
78

175,955,179

1852
29,218,784

25123635

£4,342419

1692
4
1,632,626
982

1,633,608

Allotied and
full E:]d
160,000
1,632,735

1,732,735

Profit and
logs account




