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TRUSTHGUSE FORTE CATERING LIMUTED
REPORT AND ACCOUNTS FOR THE FIFTEEN MONTHS ENDED 31 JANUARY 1990
DIRECTORS’ REPGRT

The directors present herewith thelr Annual Report and Statoment of
Aceounts For the f£ifteen monthz endsd 31 January 1790.

CHANGE OF YEAR END

In line with the change made by the ultimate holding cowmpany,
Trusthouse Forte PLC, the Company has changed Ltz year-end to 31
January. Therefore the Directors' Report and Accounts are for a
fifteen month period.

ACTIVITIES

The main accivity of the company was that of tho ownership and
panagoment of catering and allied business companies.

ACCOUNTS

During the fifteen wonths the company has not traded but wag in
racolpt of dividonds from its investment in group companies. The
profit on ordinary activities for the fifteen months ended 31 January
1990 wns £4,233,045 (1988 £3,895,261),

DIVIDERD

The directors deo not recommend the paymont of a dividend ln respecc of
the fifteen months endad 31 January 1990,

HOLDING COMPANY

The company's ultimate holding company is Trusthouse Forte PLC, which
is incorperated in England.

DIRECTORS

The following werxe diroctors of the company duxing the fifceen months
ended 31 January 1990:

Hr BRIV Forte
Mr GB Chiandetti

Mr AJ Fottae

Mr AE Engel

Mr N Lovectt (resignad 24 April 1990)
Mr AJ Hearn {rasigned § February 1990)

Mr RA Burnuss

Mr JC Knight

Mr AL Monnickendam

Mr PM Clack {appointed 24 April 1990)




DIRECTORS’ INTERESTS

Those directors who are not also directors of Trusthouss Forrae PLC had
interests in that company's share and loan capltal as follows:

As _at 31 Januaxy 1990
25p Ordinary Share

Sharea  Options

HMr AE Engael 100 50,000
¥r N Lowat: N1l 57,068
Mr RA Burnesp 2,408,418 27,0868
HMr AJ Fortae 100 54,957
Mr JC Knight NIL 54,215
i AL Monnickendam NIL 52,283

As.aL 3] Occobex 1983
25p Ordinary Share
Shares Options

100 50,0600
WIL 57,068
1,408,418 27,068

100 33,73
NIL 53,479
NIL 52,283

The widermentioned directors are also directors of Trusthouse Forte
PLC and as such their interests in that company are not required to be
recorded in thls company’s Register of Directors’ Interescs:

Hr IV Forca
Mr 6B Chiandetcl
He A Hoarm

AUDTTORS

Price Waterhouse have axpressad their willingness to continue in
office and a resolutlon for their re~appointment as Auditors will be

propesed at the Annual General Heeting.

By Orﬂht'ok &ﬁn Board
Rk
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PJ Wilsgon

Secretary
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AUDITCRS ¢ REPORT TQ THE MEMBERS OF
TRUSTHOUSE FORTE CATERING LIMITED

Wo have audited the financfal statemeants on pages 4 to 9 {in accordance
with Audlting Standards,

E In our opinion the financial statements give a true and falr view of
the state of the company‘'s affalrs at 31 January 1990 and of its

E proflt for the £Lffceen month period then ended and have been properly
prepared in accordance with the Companies Act 1585.

The f£inancial statements do not include a statemant of source and
application of funds as required by Statement of Standard Accounting
Practice No 10,

Chartered Accountants Q W 1990

g London
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TRUSTHOUSE FORTE CATERING LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE FIFEEEN MONTHS ENDED 31 JANUARY 1930

Fifteen monchs

anded Year snded
31 Janvaxy 31 Qctober
Notom 1390 _joss
£ £
TURNOVER AND TRADIRG PROFIT 1(b) - "
(Loss)/profic on sale of
investmonts 6 (1,049 ,322) 32,717L
Excoptional {tem 2 (2,805} -
THCOME FROM SHARES IN GROUP
COMPANIES : 4.285.172 3.862.999
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION ] &,233,0&5 3,895,761
TARATION 5 - -
PROFIT ON ORDINARY ACTIVITIES
AFTER TAXATION 10 4,233,045 3.895.761

The annexsd netas form a part of these accounts.
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TRUSTHOUSE FORTE CATERING LIKITED

BALAKCE SHEET AT 31 JANUARY 1990

Netes
FIXED ASSETS
Invastments In subsldiaries (3
CURRENT ABSETS
Debrors ?

MET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS - amounts falldpg due
after mora than one year

CAPITAL AND RESERVES

Called up share capital
Share premium account
Revaluation reserva
Profit and losg account

10
10
10

1930 1988

£ L
140,209,776 0 1.61%
~18.668.526 13,186,139

159,378,302

Y44 ,067,574

_£1.633,608) _(2.006.,422)
157,745,694 142,063,152
1,732,735 1,732,735
1,986,857 1,986,857
132,889,019 121,440,522
21.036.08%  _16.9C3.038

157, 746,694

142,063 152
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TRUSTHOUSE FORTE CATERING LIMITED

NOTES TO Ti€ ACCOUNTS - 31 JANUARY 1290

ACCOUNTING POLLCIES

accounting Copvantieon

The accounts are prepared under the histoxrical cost convention as
modified by the revaluation of investments.

Turpoyex

The company has no sales; {ts main operation iz chat of a holding
company and it does not trade in its own right.

' o) =5 apLa

Invastments 1n subsidiaries are stataed in the balance sheet at 31
January 1990 at a valuation arrived gt by reference to the cost of
shares loss smounts written off plus net vetained profits of
subsidiariss arising betwecn acquisition and 31 January 1990.

Change of vaar-end

In Line with the change made by the ultimate holding company,
Trusthouse Forte PLC, che company has changed its year-end to 31
January., Therefore the Diractors’ Report and Accounts arws for a
fifrtoen month period.

Y

EXCEPTIONAL ITEMS
Fifteen months

onded Year ended
31 January 31 October
1990 1888
£ £

write off of amount due Erom
group company 2.805 —
2,805 -

PROFIT O ORDINARY ACTIVITIES BEFORE TAXATION

Auditors' remuneration has been dealt with In the accounts of a fellow
subsidlary,

EMOLUMENTS OF DIRECTORS AMD HIGHER PAID EMPLOYEES

The salaries of the Chairman and other directors were paid by othor
group companies and no remunaration was pald or s payable to them by
Trusthouse Forte Gatering Limired. There are no employwes recaiving
emoluments over £30,000 per annunm,




TRUSTHOUSE FORTE CATERING LIMITED

NOTES TO THE ACCGUNTS - 31 JAWUARY 1990 {continued)

TAXATION

The company’s profit on ordinery activities bafors taxation raolated to

trangsactions within the Trusthouse Ferte PLC group and no taxation is
payable on thosa transactions {15881 ENL1).

FIXEL ASSETS - INVESTMENTS IN SUBSIDIARIES

shares at ¢ogk or valuation L
At 1 Novamber 1988 130,881,415
Surplus on revalustion 10,299,175

Disposal — (370,814
At 31 January 1990 140,909 776
Annlysis of cogt or valuatien I\

At 1980 valuation 140,909,774
At cost ..

}&0,909|Z7§

Asgsets included at valuatien would have been !~ _gnd on an historical
cost basls at £10,549,250 {1588: £11,569,236).

In pravious vears a provisicn of £1,049,322, made againgt tho
Company’s Lnvestinen: in Cardner Morchant Keyline Travel Limited, was
cransferved to the revaluation reserve. This revaluation deficit was
realised on the sale of the investment to another THF group company
and hay been transferred to the profit and leas acceunt in tha period,

Group accounts hsgve not baen prepared as the company is a wholly owned
subsidiary of Trusthouse Forte PLG, 1In the opinion of cthe directors
the value of the company's aggraegate Lnvastment in Ltg subsidiaries g
not less than the amount at which they are stated {n the balance
sheet,




TRUSTHQUSE FORTE CATERING LIMITED

NGTES TO THE ACCOUNTS ~ 31 JAKRUARY 1990 {continued)

FIXED ASSETS - INVESTMENTS IN SUBSIDIARIES (continued)

The principal subsidiaries of the company at 31 January 19%0 are
listed below, The company nwns all the issued ozdinary shares and all
are registered in England, except as otherwise noted.

Forte's (Bournemouth) Limited

Forte’s Scrvice Areas Limited

Trusthouse Forte Service Areas Limited

GHMS Limlited (formerly CGardner Merchant Management Services Limited)
lonekey’s Limited (in voluntavy liquidation)

Hational Sporting Club Limited

Moutorway Sexvices Limited (%1.67% owned by Trusthouse Forte Service
Atcas Limited)

Those cogpanies are indirect subsidiaries of Trusthouse Forte Catering
Limitad, )

+ The coupany owng 100% of the izsued ordinery share capltal of

Trusthouse Forte Service Aross Limfted 51.7% directly and 48,34
irdirec¢tly. The cowmpany owns none of the issued redecmable share
coapléal of Trusthouse Forte Service Areas Limited,

DEBTORS
1990 1988
£ L
Amounts falllng due within one year:
Dividends receivable from gsubsidiaries 2,285,172 862,990

5,285,172 3,862,990

Amounts falling due after more than one year:
Amount due from group companies 13.183.355 9,323,169
18,468,526 13,186,159

CREDITORS - amounts falling due
after more than che year

1930 1688
£ t
Amount owed to group companies . 1.633.608 2,004,422

1,633,608 2.004 422

'
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TRUSTHQUSE FORTE CATERING LIMITED
HOTES TO THE ACCOUNTS - 3L JANUARY 1990 (continued)

CALLED UP ESHARE QAPITAL
Called up ghare ;apttal {n both 1990 and 1288 wasn as follows:
Allotted and
Mhp.r.!.mé ___mm..m%
Cumulative preference shares

of £1 each (5,25% plus relaced tax credit) 100,000 100,000
Ordinary sharss of 25p esch 2,200,000 1.632 . 13%

2.300 00O 3,732,733

The dividend in respect of the cumulative preferonce shares was
walived.

RESERVES
Share premium Revaluation Profic and
agcount —Ragerve less account
£ L £
At 1 November 1988 1,986,857 121,440,522 16,903,038
Profit for the pericd - . 4,233,045
Surplus on revaluation of
subsidiaries - 10,399,175 -
Revaluation deficit on
sale of investments - 1.049 322 -
Av 3L Januascy 1950 B4 857 132,889 019 21,136,083
EHPLOYEES

The average number of employees ewploysd by the company during the

- Eifieen mwonths was N1} (1988: Nil).

ULTIMATE ROLDING COMPANY

The comwpany’s ultimate holding compary is Trusthouse Ferte PLG, which
i{s incorporated In England,




