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BURBERRYS LIMITED

STRATEGIC REPORT ‘
FOR THE 52 WEEKS ENDED 27 MARCH 2021

The directors present their Strategic Report for the year ended 27 March 2021.
Business review

Burberrys Limited (the "Company‘) is a whoIIy owned subsldlary of Burberry Group plc (the “Group") The‘
Company's principal activity is to act as a- holdmg company.

The Balance Sheet on page 8 of the fmanmal statements shows that the Company is in a net asset position at
year end conSIStent with the prior year. . .

The Income Statement on page 7 reﬂects a £804, 969 loss for the fmancral year (2020 £936,756 Ioss)
Future developments

At the date of thls report the drrectors do not antrcrpate any maJor changes in the Companys activities in the next
year. . . . , :

Principal risks and uncertainties

The management of the business and the execution of the Company's growth strategles are subject to a number
. of risks. The principal risks and uncertainties are integrated with the principal .risks of the Group and are not
. 'managed separately. Accordingly, the principal risks and uncertainties of the Group, which include those of the

- Company, are discussed on pages 106 to 143 of the Group's 2020/21 Annual Report WhICh does not form part of
this report. . .

Financial risk management

‘From the perspective of the Company, financial risk management is integrated with the financial risk-
management of the Group and is not managed separately. Accordingly, financial risk management of the Group,
‘which include those of the Company, is dlscussed on pages 271 to 276 of the Group's 2020/21 Annual Report
which does not form part of this report

Key performance mdlcators )

The Group's directors manage the Group's operatlons ona consolldated basis using key performance indicators.
For this reasan, the Company's directors believe that analysis using key performance indicators for the Company
is not necessary or appropriate. The development, performance and position of the Group .is discussed in the -
. Group Financial Review section of the Group's 2020/21 Annual Report which does not form part of this réport.

On behalf of the board .

|

rimicombe
. Director.
- 28 September 2021
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BURBERRYS LIMITED

DIRECTORS' REPORT '
FOR THE 52 WEEKS ENDED 27 MARCH 2021

- The directors present their report and the audited financial statements for the year ended 27 March 2021. - .

Directors' responsibilities statement

The directors are responsnble for preparmg the Annual Report and the fi nancral statements in accordance with
applicable law and regulations. v :

-Company Iawvrequires the directors to prepare financial statements for each financial year. Under that Iaw.the
directors have prepared the financial statements 'in accordance with United Kingdom Generally Accepted
~ Accounting Practice (United Kingdom Accountmg Standards, comprising FRS 101 ‘Reduced Disclosure
, Framework and applicable law).

Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that
périod. In preparing these financial statements, the directors are required to:

) select suitable accounting policies and theh abply them consistently;

e .. state whether applicable United Kingdom Accounting Standards, comprising FRS 101, have been
followed, subject to any material departures disclosed and explained in the financial statements;

. make judgements and aceounting estimates that aré reason'able and prudent' and

. prepare the fi nancial statements oh the going concern baS|s unless |t is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate aceounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006.

The directors are also responsible for safeguarding the assets of the Company and hence for taklng reasonable
steps for the prevention and detection of fraud and other irregularities.

D|V|dends paid

There were no dividends pald during the year (2020 £n|I)

Results and leldends '
The Com(pany‘s loss for the year, after taxation, amounted to £804,969 (2026 - loss £936,756).
The directors d.,o not recommend the payment of a final dividend (ZOZQ - £nil).

- Directors ' C o, |

The directors who served du.ring the year were as follows:

- | Brimicombe

N P Jones (resigned on 16 July 2021) -
E C Rash - '
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BURBERRYS LIMITED

DIRECTORS' REPORT (CONTINUED)
' FOR THE 52 WEEKS ENDED 27 MARCH 2021

Future dev.elop_ments'
~ Please refer to the Strategtc Report an page 1 for the future developments of the Company.
.’Finant‘:ial ri.sk rnanagement ' | A |
Please refer to 'the Strategic Reporton page 1 for the ﬁnancial risk nnanagement,of the Company.
Qualifying’ th|rd-party mdemmty provision | o
.The Group purchased and mamtalned throughout the fnancual year and up to the date of signing the financial .
statements Directors' and Officers’ liability insurance in respect of itself and its Group directors, mclud:ng the
'directors of its subsidiaries.
: Dlsclosure of mformatlon to audltors A

Each of the persons who are durectors at the tlme when thus Dnrectors Report is approved has confi rmed that

. so far as the director is aware, there is no relevant audit information of which the Companys audltors are
unaware, and .

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit mformatnon and to establish that the Companys audltors are aware of that mformatuon

- Post balance sheet events

Please refer to note 10 for post balance sheet events |dent|f|ed

Independent auditors

During the year PrlcewaterhouseCoopers LLP re5|gned as auditors of the bompany Pursuant to Section 485 of
the Companijes Act 2006, Ernst & Young LLP were appointed as auditors for the year ended 27 March 2021.

Ernst & Young LLP have indicated thelr willingness to continue in office.

On behalf of the board

I Brimicombe -~
Director
28 September 2021
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INDEPENDENT AUDITORS; REPORT TO THE MEMBERS OF BURBERRYS LIMITED

' ~ Opinion

We have audited the financial statements of Burberrys Limited for the 52 weeks ended 27 March 2021 which
comprise the Income Statement, Balance Sheet and Statement of Changes in Equity and the related notes 1 to
10, including @ summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards FRS 101 *Reduced

Disclosure Framework” (United Kingdom Generally Accepted Accounting Practice).
In our opinion, the financial stétements: .

e give a true and fair view of the company’s affairs as at 27 March 2021 and of its profit for the 52 weeks then
ended; :

s have been 'properly prepared in accordance with United Kingdom Generally Accepted Acéounting Practice;
and : .

o have been prepared in accordance with the requirements of the Cbmpanies Act 2006.
' Basis for opinion '

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements ‘that are relevant to our audit of the financial.statements in the UK, including the FRC'’s -
Ethical Standard ahd we have fulfilled our other ethical responsibilities in accordan‘ce with these requirements.

We believe that the audlt évidence we have obtained is sufficient and appropriate to prowde a basis for our
opinion.

Conclusions relating to going concern

In audmng the financial statements, we have concluded that the directors' use of the going concern basis of .
accounting in the preparation of the financial statements is appropriate. .

Based on the work we have performed, we have not identified any material uncertainties relating to events or
- conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a
going concern for a period of twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going co‘r)cern are described in the
relevant sections of this report. However, because not all future events or conditions can be predicted, this
statement is not a guarantee as to the company’s ability to continue as a going concern. .

Other information
The othér information comprises the information included in the annual report other than the financial statements
~and-our auditor’s report thereon. The dlrectors are responsible for the other information contained within the

annual report,

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in this report, we do not express any form of assurance conclusion thereon.
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' INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BURBERRYS 'LIM.ITED

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
otherwise appears to be materially misstated. If we identify such material inconisistencies or apparent material
misstatements, we are required to determine: whether there is a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is. @ material
misstatement of the other information, we are required to report that fact

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In-our opinion, based on the work undertaken in the course of the audit:

e the information given in the strategic report and the directors’ report for the financial year for which the
financial statements are prepared is consistent with the ﬂnancial statements; and ' :

e the strateglc report and directors’ report have been prepared in accordance with appllcable legal
requirements.

' Matters on which we are required to report by exception

In the light of the k‘nowledge and understanding of the company and its environment obtalned in the course of
the audit we have not identified matenal misstatements in the strategic report or dlrectors report.

“We have nothing to report in respect of the followrng matters in relation to WhiCh the Companles Act 2006
requires us to-report to you if, in our opinion:

¢ adequate accounting records have not been kept or returns adequate for our audit have not been received -

from branches not visited by us; or
+ the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
& we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained ‘more fully in the directors’ responsibilities statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the. preparation of financial
statements. that are free from material misstatement, whether due to fraud or error. :

In prepanng the fi nancral statements the directors are responsible for agsessing the company's ability to
~continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the directors either. intend to ||qu1date the company or to cease operatnons or
have no realistic alternative but to do so. .

Auditor’s responsibilities for the audit of‘t'he financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not.a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economlc decisions of users taken on the basis of these financial statements.
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BURBERRYS LIMITED

Explanation as to what extent the audit was consudered capable of detecting |rregular|t|es, mcludlng
fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect irregularities, including fraud. The risk of not detecting a
material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as'fraud may
involve- deliberate concealment by, for example, forgery or intentional misrépresentations, or through' collusion.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.
However, the primary responsibility for the prevention and detection of fraud rests with both those charged with
govemance of the entity and management.

Our approach was as follows: -

« We obtained an understanding of the legal and regulatory frameworks that are applicable to the company -
- and determined that the most significant are those that relate to the reporting framework (FRS 101 and the
Companies Act 2006) and the relevant tax laws and regulations in the United Kingdom.

« We understood how the company is complying with those frameworks by making enquiries of management,
those responsible for legal and compliance procedures and the company secretary. We corroborated our.
enquiries through our review of board minutes and papers provided to those ‘charged with governance, as
well as considerations of the results of our audit procedures over the Company's financial statements.

e We asséssed the susceptibility of the company's financial statements to material misstatement, including
how fraud might occur by meeting with management to understand where it considered there was
susceptibility to fraud. We considered the programmes and controls that the company has established to
address risks identified, or that otherwise prevent, deter and detect fraud; and how senior management
monitors those programmes and controls. Where the risk was considered to be higher, we performed audit. .
procedures to address each identified fraud risk.

e Based on this understanding we designed our audit procedures to |dent|fy noncompliance w1th such laws
and regulations. Our procedures involved journal entry testing, with a focus on manual non-standard journals

" and journals indicating large or unusual transactions based on our understanding of the business; inquiries
of those responsible for legal and compliance of the company and ‘management; and focused testing. in
addition, we completed-procedures to_conclude on the compliance of the disclosures in the annual report
and accounts with all applicable requirements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
" Reporting Council’s website at https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report. '

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the -
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those mattérs we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company- and the
company's members as a body, for'our audit work, for this report, or for the opinions we have formed.

é;hjég_\/o:—j (A

Ben Marles (Senior statutory auditor)

_for and on behalf of Ernst & Young LLP, Statutory Auditor
London, United Kingdom
28 September 2021
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' BURBERRYS LIMITED

INCOME STATEMENT .
FORTHE52MEEKSENDED27MARCH20m

2021

2020

Note £ £

Finance expenses o | - 4 (804,969)  (936,756)

Loss before taxation - 3 : f 3 (804,969) . (936,756)
Tax on loss S _ ' o 5 e . -

‘Loss for the year - . SR o . (804,969)  (936,756)

The Company had no other comprehensnve income dunng the year other than that included in the Income

Statement and therefore no separate Statement of Comprehensnve Income- has been presented

The above results are derived from continuing operatlons

The notes on pages 10 to 18 form part of these financial statements.
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‘BURBERRYS LIMITED
REGISTERED NUMBER:00230931

BALANCE SHEET 3
AS AT 27 MARCH 2021

27 March ' - 28 March

. . L2021 . . 2020
Note - £ S £
Fixed assets | ‘
Inve‘st_nﬁents in subsidiaries -6 R 57,744,186 57,744,186
57,744,186 57,744,186
Current assets ' : :
Cashatbankandinhand = - C 207 206
. 207 - 206
Creditors - amounts falling due within one : ' . o T
year | . 7 (54,493,764) | . (53,688,794)
Net current liabilities ) A - . (54,493,557) . (53,688,588)
~ Total assets less current liabilites 3,250,629 . . 4,055,598
Netassets , C . 3,250,629 | 4,055,598
-Capital and reserves
Called up share capital - ‘ 4 "8 I 5,000 o B - 5,000
Profit and Joss account . g 3,245,629 - 4,050,598
" Totalequity .- - - - 3250620 . 4,055508

The notes on p_ageé.10 to 18 form part of these financial statements. .

The finahcial‘statements on pages 7 to 18 were approved by the Board of Directors on 28 September 2021 and
signed on its behalf by: S ' ' » ' .

g

I Brimicombe
Director
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BURBERRYS. LIMITED

STATEMENT OF CHANGES IN EQUITY
" FOR THE 52 WEEKS ENDED 27 MARCH 2021

‘Called up  Profit and , .

L : o share capital loss account Total equity

At‘29'March-2020. ' ' : S 5,000 ° 4,050,598 4,055,598
Comprehensive loss for the year. . . . '

" Loss for the financial year C o - (804,969)  (804,969)

At27March2021 * | . 5000 3,245,629 . 3,250,629

. STATEMENT OF CHANGES IN EQUITY
FOR THE 52 WEEKS ENDED 28 MARCH 2020

Calledup.~  Profit and N o
share capital loss account:  Total equity .

. A S . : £ £ £
At 31 March 2019 o o o : o 5,000 = 4,987,354 4,992,354
Comprehehsive loss for Vthe’year' _ o o
Loss for the financial year ' o o - (936,756) . (936,756)
.. B . M N . A . - . ‘ . _ ...
At 28 March 2020 - : . - 5,000 4,050,598 . 4,055,598

-

The notes on pages 10-to 18 form part of these financial statements.
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BURBERRYS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 27 MARCH 2021

1. ~ Accounting policies

The principal accounting policies adopted in the prepa‘ratio‘n of the financial statements are set out
below. These policies have been consistently applied to all years presented, unless otherwise stated. , -

1.1 Basis of preparation of financial statements

Burberrys Limited'is a holding company. The Company whichis private and limited by shares is
incorporated and domiciled in the UK. The Company is registered in England and Wales and the
address of its registered office is Horseferry House, Horseferry Road, London, SW1P 2AW,

The financial statements have been prepared on a going concern basis under the historical cost .
convention,- and in accordance with Financial Reporting Standard 101 'Reduced Disclosure
Framework' and the Companies Act 2006. As permitted under section 400 of the ‘Companies Act
2006, group fi financial statements have not been prepared as the Company is itself a wholly owned
subsidiary of another company (see note 9). .

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical
- accounting estimates. It also requires management to exercise judgement in applying the Company’s
accounting policies (see note 2).

Financial Reporting Standard 101 - reduced disclosure exemptions -

The Company has taken advantage of some of the available disclosure exemptions permitted by
* FRS 101 in the financial statements, which are sumrnarised below: :

s  the requirements of IFRS 7, 'Financial Instruments: Disclosures';
. the requirements of the following paragraphs of IAS 1 'Presentatron of financial statements':
- 10(d) (statement of cash flows);
- 10(f) (a statement of financial position as at the beginning of the preceding period when an
_entity applies an accounting policy retrospectively or makes a retrospective restatement of
items in its financial statements, or when it reclassifies items in its financial statements);
- .16 (statement of compliance with all IFRS); '
" 38 (present comparative information in respect of paragraph 79(a)(iv));
38A (requirement for minimum of two primary statements, including cash flow statements)
38B-D (additional comparative information);
40A-D (requirements for a third statement of financial posmon)
111 (cash flow statement information); and
- 134-136 (capital management disclosures).

. the requirements of IAS 7 'Statement of Cash Flows";
) the requirements of paragraphs 30 and 31 of IAS 8 ‘Accountlng Polrmes Changes in
Accounting Estimates and Errors' (requrrement for the disclosure of information when an entity
+  has not applied a new IFRS that has been issued but is not yet effective); :
X} the requirements of paragraph 17 of IAS 24 'Related Party Disclosures' (key management
compensation);
. the requirements in IAS 24 ‘Related Party Disclosures’ to disclose related party transactlons

entered into between two or more members of a group, provided that any subsidiary whlch isa
party to the transaction is wholly owned by such a member; and

. the requirements of paragraphs 134(d)-134(f) and 135(c)-135(e) of IAS 36 'Impalrment of
Assets'.
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BURBERRYS LIMITED

NOTES TOYTHE FINANCIAL STATEMENTS -
FOR THE 52 WEEKS ENDED 27 MARCH 2021

1,

Accounting policies (continuad) '

1.2

1.3

1.4

1.5

New standards adopted in the period

There are no other amendments to accounting standards, or IFRIC interpretations that are effective
for the year ended 27 March 2021 that have had a material: lmpact on the Companys financial
statements.

Going concern’

The ultimate parent, Burberry Group plc has confirmed its mtentnon to provide flnanc1al support to the
Company, as and when fequired, for twelve months from the date of signing these ' financial

'statements. The directors have assessed the liquidity and future cash generation of the Company,

the facilities available to it, including the support of its ultimate parent, and the principal risks and

“uncertainties that the Company is subject to. On the basis of these assessments, the directors

consider it appropriate to continue to adopt the going concern basis of accountmg in preparing the
annual financial statements of the Company.

Dividend distributions

Dividend distributions are recogn'lsed"as a liability in- the year in which the dividend becomes a

" committed obligation. Final dividends are recognised when they are approved by the shareholders.

Interlm dividends are recognised when paid.

Investments in subsidiaries

Investments in subsidiaries are stated at cost, less any provisions to reflect impairment in value. '
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BURBERRYS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 27 MARCH 2021

1.

Accounting policies (continued)

1.6

1.7

1.8

Impairment of investments in subsidiaries

Investments in subsidiaries are not subject to amortisation and are tested annually for impairment. An
impairment loss is recognised faor the amount by which the carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset's fair value less costs to sell and value-in-
use. For the purpose of assessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash flows (cash generating units). Investments for which an
impairment has been previously recognised are reviewed for possible reversal of impairment-at each
reporting date.

Téxation :
Tax expense represents the sum of the tax currently payable and deferred tax charge.

The tax currently payable is based on taxable profit for the year Taxable profit differs from net profit

"as reported in the Income Statement because it excludes items of income or expense which are

taxable or deductible in other years and it further excludes items which are never taxable or
deductible. The current tax liability is calculated using tax rates WhICh have been enacted or
substantively enacted by the balance sheet date.

Financial instruments

A financial instrument is initially recognlsed at fair value on the Balance Sheet when the Company

" becomes a party to the contractual provisions of the instrument. A financial asset is derecognised

when the contractual rights to the cash flow expire or substantially all risks and rewards of the asset
are transferred. A financial liability is derecognised when the obligation specified in the contract is
discharged, cancelled or expires. ‘ :

At initial recognition, all financial liabilities are stated at fair value. Subsequent to initial recognition, all -
financial liabilities are stated at amortised cost using the effective interest rate method. Financial
assets are classified as either amortised cost or fair value through profit or loss depending on their
cash flow characteristics. Assets with cash flows that represent solely payments of principal and
interest are measured at amortised cost. The fair value of the financial assets and liabilities held at

. amortised cost approximate their carrying amount due to the use of market interest rates.

The Company’s prii’nary categories of financial instruments are listed below:

Borrowings

Borrowings are recognised initially at fair value, inclusive of transaction costs incurred. Borrowings’
are subsequently stated at amortised cost and the difference between the proceeds (net of
transaction costs) and the redemption value is recognised in the Income Statement over the period of -
the borrowings using the effective interest rate method. Borrowings are classified in creditors
amounts falling due within one year unless the Company has an unconditional right to defer
settlement of the.liability for at least 12 months after the balance sheet date.

Cash at bank and in hand
On the Balance Sheet, cash at bank and in hand comprises cash held with banks. Cash at bank and
in hand held at amodlsed cost is subject to impairment testing each period end.

‘Page 12



.B‘URBER'RYS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 27 MARCH 2021

1.

Aceounting policies-(continuedj

1.9 Foreign currency transiation

Functional and presentation currency i
.Items included in the financial statements are measured using the currency of the prlmary economic -
environment in which the Company operates (the functional currency). The financial statements are
: presented in'Sterling which is the Companys functlonal and presentatlon currency..

Transactlons in foreign currencies i ‘

Transactions in foreign currencies are translated into the funct|onal currency. at the exchange - rate

prevailing at the date of the transaction. Monetary assets and liabilities denominated in foreign -
~ currencies, which are held at the year end, are translated into the functional currency at the exchange

rate ruling at the balance sheet date (closing rate). Exchange differences on monetary items are

recognised in the Income Statement in the period in which they arise.

1.10 Called up share capital

Ordlnary shares are classified as equity. Incremental costs dlrectly attributable to the issue of new
shares or options are shown in equity as a deductlon ‘net of tax, from the proceeds
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BURBERRYS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 27 MARCH 2021

Key sources of estimation uncertainty and judgements
2.1 Key sources of estimation uncertainty

Preparation of the f nancual statements in conform|ty wuth FRS 101 requnres that management make
certain estimates and assumptions that affect the reported revenues, expenses, assets and liabilities and
the disclosure of contingent Ilabllltles . .

If in the future such estimates and assu_mptions, which are based on management's best estimates at the
date .of the fihnancial statements, deviate from actual circumstances, the original estimates and
assumptions will be updated as appropriate in the period in which the circumstances change.

Estimates are continually evaluated and are based on historical experience and other‘factors',,including
expectations of future events that are believed to be reasonable under the circumstances.

" The COVID-19 pandemic (COVID-19) has had a major impact on the global economy throughout the
current year. The impact of COVID-19 has been considered and management have concluded that this is:
not a source of estlmatlon uncertainty. . :

The key areas where estimates and assumptlons applied have a.significant risk of causing a material
adjustment to the .carrying value of assets and liabilities are discussed below. Further details of the
Company’s accounting policies in relation to these areas are provided in note 1:

There were no key sources of estimation uncertainty arising in the current period or prior period.

2.2 Key judgements in applying the Company’'s aceounting policies

Judgements are those decisions made when applying accounting' policies which have a significant impact
on the amounts recognised in the Company's financial statements. Further details of the Company's
accounting policies in relation to these areas are provided in note 1. Key judgements that have a
significant impact on the amounts recognised in the Company's financial statements are discussed below:

There were no keyjudgements arising in the current period or prior period.

Loss before taxation
The d|rectors did not receive any emoluments in respect of their services to the Company (2020 £nil).

The-Company has no employees (2020 - n||) and therefore no employee costs are mcluded in these
financial statements (2020 - £nil). The Company has not incurred any fees for non-audit services (2020 -
£nil) and has not been recharged audit fees of £1,900 (2020 - £1,300) for the current year as these were
paid by Burberry Limited. ' ‘
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' BURBERRYS LIMITED

-NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 27 MARCH 2021

Finance expenses

2021 2020
. £ £
Interest payable to fellow subsidiaries” ~ ~. - . . 804,969 936,756
Tax on loss ,
Corporation tax is based on the loss for the year and comprlses
| 2021, - 2020
, . £ - £
Corporation tax
Current tax at 19% (2020 - 19%) . L s o -

Factors affecting tax charge for the year

e

UK Group companies do not charge/pay for group tax relief from other UK companies. As such, the
Company does not recognise a tax (credit)/charge for any (losses)/profits to the extent that there are
sufficient profts/(losses) within the UK Group compahies to fully offset the Company‘s UK liability.

- The tax assessed for the year dlffers from the standard rate of corporatlon tax m the UK of 19% (2020 -

19%). The dlfferences are explained below:

2021 2020 -
_ - £ £
Loss before taxation o ' o (804,969)  (936,756)
Loss before taxatlon multiplied by standard rate of corporatlon tax in the UK _
. of 19% (2020 19%) ) _ (152,944) - (177,984) -
" Effects of: a ' ' ST '
"Group relief surrendered.for nil eonsideratioh o ' . . 152,944 ~177,984

T(otal'tax charge for the year - o o 7 | -

" Factors that may affect future tax charges

. The main rate of corporat|on tax will remain at 19% from 1 Apr|I 2021 as Ieglslated in the Finance Bill in
. ‘2020 The tax rate is expected to be raised to 25% from April 2023 as set outin the Finance Bill in 2021
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BURBERRYS LIMITED

'NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 27 MARCH 2021

Investments in subsidiaries

Investments

R in

L R o subsidiaries

. Cost ‘ ’ . : o .o

At 29 March 2020 . o o ' .57,744,186 .

At 27 March 20217~ o . 51,744,186
Net book valﬁe

At 27 March 2021 L | 57,744,186

© At 28 March 2020 . . - 57,744,186

The Compény has reviewed the recoverable value of its investments to idehtify' if there is any in‘dication'_
. of impairment of the carrying value. Where applicable, the recoverable amount has been estimated
based on the value-in-use (VIU) which has been calculated using management's best estimate.

The Company has not impaired the carrying value of its investments as. thelr cash generation in the long
v term is conS|dered suff|C|ent to support the carrying value.
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BURBERRYS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 27 MARCH 2021

Investments in subsidiaries (continued) E

In. accordance with section 409 of the Companies Act 2006, a full list of related undertakings as at 27
March 2021, including their country of incorporation and percentage of share ownership, is disclosed.
below. Unless -otherwise stated, all undertaklngs Ilsted below are directly owned by the Company and
operate in the country of mcorporatlon

" Company Name' A " Countryof _ Interest "~ 'Holding (%)
T "~ . incorporation . N .
Burberry Ireland Investments - lreland - . - Ordinary A shares - 100
Unlimited Company (2) - o . Ordinary B shares 100
Burberry (No. 7) Unlimited? (1) UK . " Ordinaryshares . '99.9

1- Held indirectly by the Company '

Ref Regnstered office address

(1) Horseferry House, Horseferry Road, London SW1P 2AW, United Kingdom

'(2) Suite 9, Bunkllla Plaza Bracetown Business Park, Clonee, Co. Meath., D15 XR27, Ireland
"Credigors; - amounts falling due within.one year

' 27March 28 March

2021 - 2020
Amounts owed to fellow subsidiaries - ) S 54,493,764 53,688,794

54,493,764 53,688,794

Amounts owed to fellow subsidiaries. of £54,493,764 (2020 - £53,688,794) ‘are interest bearing,
unsecured and repayable on 17 June 2021 (2020 A7 June 2020) The interest rate is based on LIBOR
plus 0.9%. .

Called up share capital .
' _27March 28 March

2021 2020
e £
Allotted called up and fully paid
10,005,000 (2020.- 10,005 ,000) ordiriary shares of £0 00049975 (2020 - o N
£0.00049975) each » 5,000 5,000 ..
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BURBERRYS LIMITED

. NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEKS ENDED 27 MARCH 2021

~10.

_Immediate aﬁd ultimate. parent company '

The immediate and ultimate parent undertakmg and controllmg party is Burberry Group plc, which-is the
parent undertaking of the smallest and largest group to consolidate these financial statements. Burberry
Group plc is registered in England and Wales and copies of the consolidated financial statements can be
obtained from the Company Secretary at Burberry Group plc, Horseferry House, Horseferry Road,
London SW1 P 2AW.

_Events after the balance sheet date o

In June 2021, the loan amounts owed to fellow subsidiaries that matured on 17 June 2021 (see note 7)

* were extended under the same terms as the existing loan. The loan will now mature on 17 June 2022,

>
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