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Companies House regrets that documents in this
company’s record have pages which are iliegible.

The poor quality has been noted, but unfortunately
steps taken to improve them were unsuccessful.

Companies House would iike to apclogise for any
inconvenience this may cause

Companies House is an Executive Agency of the Departuent of Trade and Industry AWARDED FOR RXCELLENCE
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GENERAL ACCIDENT LIFE ASSURANCE LIMITED
Begpaternd iccbngland Yo 236742 Brgutsred Gifioe 2 Mempher Sireet, Yort Y111 81

NOTICE OF MEETING

NOTICE IS HEREBY GIVEN that the One Hundred and Fifty-first ANNUAL CENERAL MEETING of the
Company willbeheldat 2 Rougier Street, York,on WEDNESDAY, the cleventh day of Apuil, 1990at 12 noon
1o transact the ordinary business of the Company.

By Orler of the Board,

LA. CHAMBERS

Managerand Sececlary

19th March, 1990

A person entitled to atlend and vote at the meeting convened by the
ubove nolies is entitled to appointa proxy te attend aml vote instend of

hint. A proxy need not be a member of the Company,
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GENERAL AGCIDENT LIFE ASSTURANCE LIMITED

Directors’ Report

The Dirertors submit their Report with the Statement of Accounts of the Comprny agat 31st December 1989,

Principal Activity

The principal activity of the Compazy is the transaction of long term insurance business other than industrial
life business,

Operations

The uew net sums assured amounted to £5,070.301 us compared with £6,173.5m for the previous year, New
ungruities of £29.3m per annum were granted compared with £31.0m per annum in 1988, Permanent Health
henefits of £15.5m per anuum were written as compared with £12.0m per annum in 1988,

These beuefits were secared by new annuulil)rcminms of £42.9m compared with £42, Im the previous year and
uew single premiums of £29.2m compared with £22.6m in 1988,

As u result of an agreement entered into during the year, New Zealand business was 100% reassured with
The Prudential Assurance Company Limited with effeet from 1st January 1989,

The annual valuation of the liabilities und assets of the Company is due te be made as at 31¢t December 1989
and details of the valuation and distribution of profits will be fumished in duc course in the returns to the
Department of Trade and Industry,

The Directors have deelared reversionary bonuses for 1989 in respect of with profits policies in force an 31t
December 1989. The rates which have been declared for such policies issued after 9th November 1970 arc as
follows:~

United Kingdom
Life policies — issued alter 1981 4.75 per ceat of sum assured
plus 6.00 per cent of attaching bonuges
— issued up to and ineluding 1981 7.50 per cent Simple
Assurances in the Pensions Business Fund and all Deferred Annuities
Retirement Annuities 9.00 per cent of Equivalent Capital Valne
plus 10.10 per cent of attaching bonuses
Group Single Premium contracts, 8.80 per cent of Equivalent Capital Value
excluding Money Purchase Schemes (1974) plus 9.90 per cent of attaching bonuses
Individual Pension Arrangements and 7.20 per cent of Lquivalent Capital Value
Group Annual Premium contracts plus 8.10 per cent of attaching honuses
Money Purchase Schemes (1974) 7.30 per cent of Equivalent Capital Value
plus 8.40 per cent of altaching bonuses
Personal Pensions 8.00 per cent Compound
New Zealand
Policies issued up to and including February 1981
Whole life non-superannuation policies 3.00 per cent Compound
Whole life superannuation policies 3.25 per cent Compound
Other policies 0.25 per cent less than for whole life
Policies issued after February 1981 3.00 per cent Compound
Zimbabwe
Policies issued up to and including 1972 5.05 per cent Sinple
Policies issued after 1972
Superanmmation policies 3.80 per cent Compound
Non-superannuation policies 3.30 per cent Compound
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CENERAL ACCIBESNT Ly FE ARSTRANCGE LiV] TED

The honua rates for U nited Kingdun and *iow Zealand pelicies ismued gror vy Wi Neveber 1970 by this
Company, "The Yorkslire Insurane Company Limitwf aed Seottish Insiirance Corporation Limited are
related ta the gost Oth Novesher 1979 rateg by the Joint Actusries Report duied 2441 Juge 1970, prepareddin
conaection with the Seheme approved by the High Cour,

For the time being interim bhonuses, where applieable, will be aitowed ut the rates juetdeclzred on with profits
policies hecoming claims before the gext declaration of Lonus,

A speeial reversionary bonus was declared for policies in the Life Assurance Fund issued in the United
Kingdom und in force ag witl, profits policies at the end of 1989 ¢, jualto 1.50%of the sum nsgured and attaehjue
reversionary honuses (inehiding the ordinary reversionary bonuses deelared at the end of 1989) for each ful)
yenr in foren as o with profits policy i excess of ten years,

I the United Kingdom teeminal honus rates on Life policivs, and Individual Peusion Arrangements and Croup
contracts by annual premium, depend on the r ar of Lomiuencement of the policy orhenefit, Perminal honus
rates for Retirement Annuities, and ndividua] Pension Arrangements anel Group contracts by single premium.
depead on the year of purchase of Equivalent Capital Valie, Rates of terminal bonus are exprossed as a
rerccn tage of sum assured and attaching declared and intering honuses for Life policies and us a percenlage of
Gquivalent Capital Yalue and attaching declared and interim honuses for | ndividual Pension Arrangements,
Retivement Annuities and Group conteacts. Specimen rates of torminal Bonus applicable on Ist fanuary, 1990
are: shown below -

Year U.K. Life Palicics Retirement Aanuities Individunf Pension

Individual Pension Arrangements and

Arrangements sad Group Coznitracts by

Group Contracts by snnun: premiun

single premium v

1985 119% 17% 11%
1680 27% 40% 27% .
1975 O:4% 65% 7%
1970 T8% 909% -

ForMoney Parchase Sehemes {1974} and all paid-up Pension benefits the rate of terminalbonus on 1t J anugry
1990 was 45% of attaching declared and interim honuses,

In New Zealand tie rate of terminal bonus on Lat Junuary, 1990 was 20 of attaching declared and interim
bonuses, In Zimbabwe Gy rate of tetininal bonus an gt Junuary, 1990 was 20% of attaching declared and
interim honuses.

The rates of terminat bonus may be changed at any time witheut notige,

Aceonnts
o
Long Term Buginens Fumd
£60m has been tran-Serred to the fund from Investment Reserve,
£23m has beos ansterred to the Shareholders’ und heing the Shureholders’ share of surplies resulting
from the 1088 sud 1989 vy! ations of Life and Annaity business,

£ 7,002 has been tramsferred to the Shareholders’ Fund in respect of the 1988 and 1989 valuntiong of
Lapintd Rederption baminegs,

There ore w: trsfers o the Sharcholders® Fundinrespect of the 1988and 1989 valuations of Permnnent
Health Inspranee,

fhie fund his inereaued by £150m to £1,368m after taking into account the ahoye ¢ cansfers,

Sjraretighiors Fued
The ne! une unt available to the Sharcholders after the transfers mentioned above is £29m,

o€ L aninterim dividend of £150 pershare was paidin July 1989 and n second interim dividend

oF 1% hare was paidin December 1989, A final dividend of £300 per share is recommended for
194,
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GENSERAL VCCIDENT LIiFE ASSERANGE LIMITED

Poat Balanee Shiees Event

U the 12th February 1990 the company sobd the whole of the igsued share capilal of its subsidiary N & P Life
Assurnee Lid for a eonsideration equivalent to the fair value of its net assets.

Uredor & group reorganisation on the 13t January 1990. the share capital of Geners! Aceident Life Assurance
H - . r . 13 . I * 3 s "
Limited was transferred o General Aceident Life lfolclmgs Limited, s subsidiary of General Aecident iresand Life

Assurance Gorporation pile,

At the same time the operational assets of General Aceident Life Assurance Limited, including the contracts of
employment of ol staff, were translerred to General Accident Life Serviees Limsted, which ig also a subsidiary of
General Accident Life [oldings Limited,

Directors
"The names of the present Directors of the Company appear on Page 1.

My, B.C. Marshall resigned from the Board on 31st December 1989.

Mr. T, Roberts was appointed a Dircctor an 15th March 1990 In aecordance with the Articles of Association he
wili retire a the Annual General Mesting and being eligible will offer himself for re-election,

The Directors retiring by rotation are Mr. L.C. Menzies and Mr, W.N. Robertson, both of whom are cligible for
re-clection.

The benefictal interests of Diveetors in shares of the Eolding company, excluding those of Direclors who are also
Directors of the holding company, are as lollows:-

Ordinary Shares Share Dpiions
13t Jannary 1989 3atDecember 1989 31st December 1989
. The Rt, Hou, The Lord Bolton L A%60 $,430 -
Me. N8 Grakam 506 3,404 . 11,573
Mr. LAH. Johuston - 411 -
. Mo DK Philp 2,730 3,207 20,182
Mr. LILR. Tunks 2,785 3,250 nhHho2

The share options referred to above arc options to subscribe for ordinary shares in the holding compasy under the
torms of the General Accident SA YE Share Option Beherie and the General Accident Executive Share Option
Scheme,

Employment Policies

The Company applies the employment policies operating within General Aceident Fire and Life Assurance
Corporation p..c. (the holding company) and its subsidiaries, and is committed to close cansultations with
employees on matiers concerning their interests and to further awareness of the financial stale of the holding
company and its subsidiaries. During the year communication has continued to take place in a variety of ways
inchiding written eirculars and regular staff meetings. Wherever appropriate, regular meetings are held with staff
representative bodies covering a wide range of topies. The Company is party to = Share Optivn Scheme whereby
staff can a.quire shares in the holding company by regular savings.

The Company recognises its responsibilities towards disabled persons, includingary who becomedisabled during
emuployment. During the year disabled persons were given proper consideration having regard te their particular

pioy \ : BI85 i
aptitudes, both on recruitment and in career development.

Auditors

On lst Janary 1990 our auditors changed the name under which they practise to KPMG Peat Marwick
MeLintock unl(? accordingly have siymed their report in their new name. In accordance with beetion 384 of the
Companies Act 1985 a reselution for the re-appointment of KPMG Peat Marwick McLintoek as auditors of the
Comz:any ia Lo be proposed at the forthcoming Annual Genexal Mecting,

-

-l el
15th March 1990 e GHARMAN T




GESERAL ACCIDEANT LIFF ASSL RAN

Consolidated Revenue Account

for the yror ended 3 1at Decemb:er 1989

LONG TERM BUSINESS FUND
{Life and Anuuity, Capital Redempitor:
and Permancnt Health Business)

Premiums
Investinent income
Other income

Claims, surrenders and annuities
Commission

Expenses

Taxation

Net Income

Fund at the beginning of the year

Exchange adjustment

Transfer of New Zeatand business

Transfer from Investment Reserve

Shareholders” share of profits

Fuud at the end of the yenr

Notes

-3

8 (a)e)

1 {e){d)

The notes on pages 14 to 17 form an integeal pust of these veconts

b

W xh
o X

LIMITED

Amounts in £000%

1989 1988
206,507 177,566
144,300 121786
2 1
350,809 299,353
134,259 117,395
33644 20,152
40,133 20,461
608 (2,535)
208,644 184.473
142,165 114,840
1,218,534 1,056,657
1,360,699 1,171,537
(1) (116)
1,360,655 1,171,421
(20,079) -
1,331,576 1,171,421
60,000 55,000
1,391,576 1,226,421
23,007 7,847
1 368,479 1,218,534

&
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CENERAL VCCIDENT LIFE ASSLRANCGE LIMITED

Peofit and Loss Account

fur the year ended 318t December 1989

Noles

SHAREHOLDERS’ FUND

Share of profits i{e)(d)
Investment income
Expenaes
Taxation

8 (b))

YKatraordinary item
less Taxulion

15 (b)

Net Income

Fund at the beginning of the year

Dividends for the ypar:
Paid, July 1989

Paid, December 1989
Proposed

Fund nt the end of the year

The notes ou pages It to 17 fori an integrol part of these acconunts

B\ AR R T

Amounts in £000's

1989
30,796
1760
0
1,638 32,550
7:581
0,422
23,134
1,613
565
1,048
24,182
4,684
26,866
4,500
15,500
3,000
23,000

1988

716
2,767

4,500
4,000

10,516
1,183

3,483

8,216

8,216

4,968

13,184

8,300




CENERAL ACUTDENT LIVE AssSURANCGE LIMITED

Consolidated Long Term Balance Sheet

as b st Decomber 1984

LONG TERM BUSINESS FUND
Life and Annuity
Capital Redemption
Pennanent Health

Represented by:
Investments less reserves (notes 1(e) & 13)
Frechold and Leasehold Properties
Mortgages and Losns
Fixed Interest Seeurities
Ordinary Stocks and Shares
Revegsions and Life Interests
Deposits at Intercst

Fixed Assets (notes 1(1) and 12(a))

Group Companies
Debentures in Holding Company
Due from Fellow Subsidiary Companies

Less due to;

~ Holding Company
Fellow Subsidiary Companies

Current Asseis
Due from Policyholders and Agents
Debtors amd Accrued Iuterest
Cash ot Bank

Less Current Liabilities
Finanee Lesses Provision (notes 1(1) amd 12 (b))
Claims Outstanding
Creditors
Deferred Taxation (notes 1{o) and 9)
e to Shareholders® Fund

LONG TERM BUSINESS FUND
Net Assels

The nates on puges 14t 17 form an integral »art of these acconnts

10
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1989

1,302,476
30
5,973

248,253
35,490
569,587
398,474
4,135
65,825

Qe

7,918

———p— R

8,178

3,170
1,787

—————————

4,957

5,875
30.880
24,324

67,079

4,362
8,936
8,973
3,105
2,775

28,151

Amonty in o))’

1,308,479

1,321,704
4,566

3,221

38,928

1,368,479

—————

23]

1.213,141
34

3.359

1,218,534

220,874
34,283
541,416
357,359
4179

12,236

1,170,347
3,100

650

4,112
54,282
8,543

66,937

3,136
8,182
7,509
3,015

58

22,500

—

44,437

1,218,534

D —




GENERAL AVCDENT LIFE ASSURANCE LIMITED

Parent Company Long Term Balance Sheet

ad ot 3 st December 1ORO

Amounts in £000'

1989 1988
LONG TERM BUSINESS FUND
Life and Annuaty 1,362,806 1,212,541
Capital Redemption 30 34
Permanent Health 5,913 5359
1,368,869 1,217,934
leprescuted by:
Investments less reserves (notes 1(e))
Frechold and Lessehold Propertics 243,119 220,354
Mortgages and Loans 34,987 33,735
Fixed Interest Securities 560,587 541,416
Ordintary Stoeks and Shares 398,474 357,359
Depaosita at Interest o4, 788 11,174
- 1,310,955 1,164,038
Fixed Assets (notes 1(1) and 12()) 4,560 3,100
Group Companies
Shares in Subsidiary Companies (note 3) 1,024 1,122
Debentures in Holding Cowmpany 260 260
Due from:
Subsidiary Companies 10,368 3,770
Fellow Subsidiary Companies 1,918 2,848
19,570 8,000
Less due to:
Holding Company 3,170 1,291
Subsidiary Companies 113 1
3,283 1,292
16,287 6,708
Current Assels
Due from Policyholders and Agents 5,875 4,112
Debtors and Acered Interest 34,222 52,525
(ash at Bank 23,923 4,930
64,020 65,507
[.ess Current Liabilities
Finanee Leazes Provision (notes 1(1) and 12(h)) 4,362 3,136
Claims Outstanding 8,936 8,782
Creditors 7,814 06,522
Defsrved Taxation (notes 1{o) and 9 3,072 2,981
BPue to Sharcholders® Fung 2,715 58
20,959 21,479
37,061 44,088
LONG TERM BUSINESS FUND e —_—
Net Assets 1,368,869 1,217,934

The notes on pages 14 to 17 form an integral pnrt of these uecounts




GENERAL ALCIDENT LIFE ASSURANCE

LIMITED

Consolidated and Parent Company Balance Sheets

ok at 31st Decomber 1989

SHAREIIOLDERS® FUND
Share Capital

Authorised + 10,000 Shares of €100 each 1,000

lsated = 10,000 Shares of £100 cach
£25 paid ap 250

Reserve
Profit ond Loss Account 5,866

-

LONG TERM BUSINESS FUND
(Separate Balanee Sheets pages 10 und 11)

Represented by:
Investments Jess reserves (notes 1{c) & 13)

Fixed Interest Securities 1,283
Ordinary Stocks and Shares 3,279
Deposits at bnterest 2,534

Group Companies
Due to Holding Company

Current Assets
Debtors and Acerued Interest 60
Cash at Bank 390
Due from Long Term Business Fund 2,775

3,225

Less Current Liahilities

Creditors 3,284
beferred Taxation (notea i(v) and 9 (a)) 21

3,305

SHAREHOLDERS® FUND  Net Assets

LONG TERM BUSINESS FUND
Net Agsets
(Separate Balance Sheets pages 10 and 11)

The notes on pages 14 1o 17 forme an integral purt of these accomts

Amonnts in L000's

1989

Consalidatel Parent
6,116 0,116
1,368,479 1,368,869
1,374,595 1,374,985
7,096 7,000

0900 900

6,196 6,190
(80) (80)

4,116 0,110
1,368,479 1,368,869
1374595 1,374,945

1,812
2,824
134

85
356
58

499

1988
Comolidated [arent
4,934 4,934
1,218,534 1,217,934
1,223,468 1,222,868
4,170 4,770
313 313
4457 4,457
477 477
4,934 4,934
1,218,534 1,217,934
1223468 1.222.868




GENERAL ACCIDENT LIFE ASSURANCE LIMITED

Statement of Source and

Application of Shareholders’ Funds

for the yeor ended 31at December 1089

SGURCE OF FUNDS

Investment income lesa expenses
Extraordinary itesm

Share of profits (net of sharcholders'
attributable tax)

Adjustments necessary 10 convert
transactions to a cagh hasis

Increese {decrease) from changes in:
current linhikities

curren! assels

Total Cash generated from operations

(excluding the effect of realisation of
investments — see note 1 ()

APPLICATION OF FUNDS
Dividends paid to Sharcholders
Tax paid

Net Funds available for Investment

Movements in Investients and
Liquid Funds

Increase in:
Investments less reserves
Cash at Bank

Amounes in £000%

1989

)
1,613

23,097

24,032

586
(2,709)

(2,123)
22,509

20,000
149

20,149
2,360

2,326
34

2,360

1988

42
979

8,500
337

1,021
9,375

8,837
538

13



GENERAL AGUIDENT LIFE ASSURANCE LIMITED

Notes on the Accounts

1 ACCOUNTING POLICIES
Subsidinzy Companies and consolidation basis

() The accounts of the Company and its sobsidiaries, all of which have & cammon yeur end date, kave been congolidated, The

aubgidiaries are all investonents of the Loag Term Business Furd and do not therefore contrilute directly to the Shareholiiers’
Fund,

() Sharcs in subsidiary companies are shown in the Parent Company’s Lalanee sheet at or ander cost,

Sharcholders’ Share of Profity

{¢) ‘The distributable sur]plun ol the Long Term Busiuess Fund is detemiined annuatly by aetuarial valuation, The amount of
surphus allorated to the sharcholders is determined by the Directors in necordance with the Artieles of Association.

(dj  The transfer of sharcholdens' profit ineluded inthe Profit and Loss Acewint i stated gross of the rate of taxation applicable to
franked investment ineome at the valustion date, Prior year comparatives have heen restated aceordingly, followingu ehange
in presentation this yeur,

Investments

(e)  lnvestments areineluded atcost feas investment reserves with the exception of propetics, whichare ineluded at market value
less investment reserve, (See notes 9(b) and 13),

) Profitsnnd losses on realisation of invesunents, after adjnsting for taxation, and on revaluation of properties are transfemred to
tnvestment reserves, Trangfery hetween investment reservesand revenue are determined by the Directors, aving cegard to the
Actuary's Yaluation Report,

{z)  Revenue iy credited with dividends reeeived (ineluding the relative tax eredits), with rents and income from fixed interest
securitics, mortgages, loans and deposits as they scente and with notional income ou certuin properties in the conrve of
development.

(h) No depreciation is churged on freehold properticos, wll of whieh are held as investments.

Premiums
(i}  Premiumas are accounted for when due for payment.

Claims

{iy Claits by death or matueity are eharged against revenue when the Insured event is notified or hecamies due; surrenderswhen
payment is made; annuities in the perind in which each payment hecomes due,

Capital Expenditure

(k)  Capital expenditure, including amousts spent on computer equipment and wotor cars, is normally written off to expenses of
management in the year of purchase.

Lensed Assets

(1}  Assets financed by leasing arrangements, which trusfer substantinlly wll the benefits and risks of ownership (i.c. finance
leases), are treated as if they had heen purehused. Such ossels nre shown as Fixed Assets wititthe corresponding obligations lo
the lewsor being included under the heading of Finanee Leuse Provision, Depreciation s provided by equal instalments over
the shorter o{the Tease: termand the nsefullife of the assel (2= 5 years), Lease payments are treated as consisting of vapital and
interest elements; the eapital element of each payment is applied to reduce the ontslanding obligations and the interest
clement is changed to the revenue aceount us incurred, Payments made under leases other than finance lenses {i.c, operating
leases) ure charged directly to the revenite acconnt. There are no operating leascs other than those for plant and machinery,

Staff Penaion Schemes

{m} ¥nder the provision of SSAP24 the 1989 revenue accuunt of the company earrics an appropriate proportion of the groutp
charge l'urlL{-, normal cost of contributions to, adjusted for anamount representing the amortisation ofthe surplus in, the group
UK pension scheme, “reviously pension fund contributions were charged anmally al the rate, calealated by the scheme
actuary, necesgary to maintain the funding of the scheme in relation to projected final salaries and death in service benefil.

Foreign Currencies

{n) Assets and fiabilitics and revenue transactions in carrencies other thun sterling ore converted at the approxininte mtes of
exchange rmlingon the halanee gheet date, Exchangeadjustmentsrelating to the overseasinvestmentsof the UK., Life Fund are
transferred to investment regerves; those relating to overseas branch operations are shown as a separate item in the
consolidaied revenue account
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AGCIDENT LIFE ASSURANCE LIMITED

Deflerced Taxation

(0 Defersed tacation i provided foy o all material tiving differences unbess e ability is unbikely to become payablein the
furcureakile future,

Disclosurs Requirements

(f}  Theseaceouzstsure preparedin aecordance with Chapter [ of Part V11 of the Compunies Aet 1985, Advaatage has beentnken
of eertnin lizelosure exearplions presemly available to lisurance compunies,

HOLDING COMPANY

The Company®s ultimate holding company is General Aceident Fire und Life Assurance Corporation pelue, which isineorporated in
Great Britain,

SUBSIDIARIES AND GTHER SHAREHOLDINGS

Particulurs of the subsidinry ccm:JuniiL-B und shareholdings therein together with details offtoldingsin companieswhick are inexcess
of 10% of the equity capital of those companics are given on puge 18,

DIRECTORS AND EMPLOYEES
{t} Dicectors’ Emoluments 1989 1988

1t reapeet of serviees ag Direetors to the Compuny andd its subsidinries £1,500 £5,494
Gther emoluments £136,545 £119,897
E144,045 £125,301
Emoluments of the Chinirmman Nil Nil
Emolumenta of the lighest paid Direorar £73.742 £64,413
Numbier of other Directoes whose emoluments fall within the bands:
Nil 4 3
£1 to £5,000 3 3
£10,001 0 £15,000 - 1
£40,001 to £45,000 - 1
£60,001 tn £65,000 1 -

i) Employees® Emoluments
The number of employees in the United Kingdom, exeluding Dircetors, whose emoluments exceeded £30,000 was:

1989 1988
£30,001 - £35,000 31 18
£35,001 - £40,000 29 15
£40,001 - 45,000 1¢ 3
£45,00] - £50,000 1 2
£50,001 - £55,000 1 2
£55,001 - £60,000 2 -
£60,001 - £65,000 2 -
£75,001 - 280,000 1 -

Loans to other Officers

¢}  Arat31stDecember 1989, 3 officers of the Company and its subsidiary eompanies, other than Directors, had secured house
party ry COmg
purchase loans outstanding amounting in aggregate to £1 15,000 (1988 4 officers €123,750),

AUDITORS’ REMUNERATION
The tota} remuneration payahle h‘y‘ the Company and its subsidiary compunies amountad to £49,864 (1988 £60,813) of which
£41.775 (1988 £37,850) related to the Parent Company.

PREMIUMS
{(x) Anniysis by class

New Bunincss

Total Premiums Annuglived
Regular Premiums  Single Premiums
1949 1988 1989 1989

E0G0s £000s £000°s £000s
Life & Anauity 216,993 141,103 45,022 30,085
Pennancut Health 1,923 1,778 497 -
Capital Redemption - - - -
(. a8 218,916 182,861 45,519 30,085
Reassurwaices 2,409 5,315 2.569_ 877
Net 206,507 177,506 42,950 29,208

Ly
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GENERAL AGCCIDENT

(b} Analysis by tereitory

Unitedd Kiugdom
New Zealnad
Zimbalwe

Crosy
Reansurasces

Net
T  CLAIMS

Claimy
Surrenders
Aunuitics

Gross
Reassuraneces

Net

8 TAXATION

LIFE ASSURANCE LIMITED

Tolsl Premiums

1944

£000%
213,050
5,209
57
218,916
12,409
206,507

1989
£000s
69,755
57,366
12,760

\ 139,881
5622

134,259

ian

E00irs
177825
41992
04
182,881
5315

177,566

1988

£000's
62,782
43907
11,884
118,573
1,178

117,395

(3 The charge for taxation in the consolidated revenue neeonnt, has been computed in aceordance with the eusrent legislation
approprinte to the business of each company.

(b)  The chargein the profit and logs aceotnt is UK, Corporation Taxat a compoeite rate of 3596 (1988 35%) together withtax on
franked investoent income,

(c) ‘The amounts charged in these Acconnts are made up a8 follows:-

1919
fevenue Profitand Hevenue Brofitand
Account Loss Aceount Account Lovs Account
EOGO's £000% £000% EQU0%
Corporution Tax 3 (213) 1,098 45
Less:- Double Taxation relief - - 616 -
331 (213) 482 45
Tax attributable to U.K. dividends received 2,758 99 2,922 89
(verseas Taxation 171 - 1,508 -
Deferred Taxation 169 (1 (1,920) 4
3,438 (115) 2,292 138
Adjustments in reapect of prior years (2,827 - {4,827) -
608 {(115) {2,535} 138
Shareholders' stiributable tax - 7,099 - 2,029
608 7,584 (2,535) 2,767

9 DEFERRED TAXATION
(2}  Deferred taxation represents tax provided on acensed interest receivable,
(b)  No provision has heen made for delerred taxation sttributable to the property revaluation referred to in note 1 {c).

10 TURNOVER

Tumover of £352,569,000 (1988 £300,536,000) is represented by premiums and other income appenring in the consoliduted
revenue account together with investment incame appearing in the consoli-lated revenue and profit and loss accounts,

——

G

11 PENSION COSTS

The Company is u member of the General Aceident Companies UK Pension Scheme, a funded defined benefit schemne, Actuarial
i detaily of the scheme are contained in the accounts of the holding company, General Accident Fire and Life Assurance Corporation
ple.

The pension charge for the period wus £2,800,000 (1988 Nil) repregenting the proportionate churge for nornial contributions less
amortisation of the aurpluy of the fund over the average remaining scrvice lives of group employees.
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GENSERAL ACCIDENT LIFE ASSURANUCE LIMITED

(1) Vixed Asactn
The balanee appearing in these Accounts represents the capitalised vadue of enrrent finsnee leanes:s

Canl Deprevintion Net ook Value

£000's £000 £000s
Plant and Machinery:
Balanee as t
et Junviary 1989 3,341 ( 281) 3100
Additions 2,664 { 2,504
Charge for the yenr - {1.128) {1,128)
Balanee ns at e
31st December 1989 6,049 (1,483 4560

e ——
—— —

{b) Finnnce Lesses Provision
The balanee appearing in these Accounts i made up as follows:-

1989 1084

) £000's £000%
Amounts due within 1 year 2,247 1,043

Amounty due within 2 to 5 years 2,115 2,093

4,362 3,136

(¢} Opernting Leases

A charge has been made in the consolidated revenue aceount for operating lease paymenls amountingto £1,309,000 (1438
£1,282,000),

. {1) Contingent Liabiliiies and Financial Commitments

(i) Commitmenta not provides & these accounts inrespect of finance leases entered into before the balance sheet date, but
whose inception oceurs after the year end, smounted 10 £1,840,000. (1988 £1,840,000).

(1) The total amount payable under operating leases in the next financial year is £795,000 analysed as follows:-

E000's
Contracts which expire witldn one year 293
Contracts whick expive within 2 10 5 years 502
708

13 MARKET VALUE OF INVESTMENTS

(0) ‘The excess of markel values in aggregate over bolance sheet values of the investments shiown in the consolidated halance
sheets st 31t Becomber 1989 amousted to approximately:

Long Ferm Business Fund £1,039m (1988 £735m)
Sharcholders’ Fund £7.5m {1988 £5.60m)

‘The market value of investments has been determined by reference 1o the Insuranee Compunies {Acconnts and Statements)
" Regulations 1983,

(b} ‘The above figures do not take aceount of any tax charge which would axise if the inoveatments were realised at these values,

i 14 FUTURE COMMITMENTS

Major invrstment contracts enlered into but not provided for in these accounts amounted to £80m (1988 £101m) ineluding
notignal interest,

15 TRANSFER OF NEW ZEALAND BUSINESS

{a) The Company resssured the whole of il New Zealand branch business on 2181 December 1989 with effect from 1st Jamary
1989, ’

by The figure shown in the Profit und Loss Aceomnt relates to the amount paid to the Sharchelders,

16 POST BALANCE SHEET EVENT

The details of the poat balunce sheet events are given in the Directors’ Report,

7\
/-/Z 4:‘"(‘30?-' ‘ Director 0&/ d""’sﬂ
-

Approved by the Board airman
/5 th Murch 1990 Dircctor
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GENERAGL ACCIDENT LIFE ASSURANCG E LIMITED
Subsidiary Companies
Interest of
Principal Actavity Ceneral Accident
Lifsin
INSURAMNCE COMPANY Onlinary Shares
N & P Life Assurance L. (sce note 16) Long terma insurance 100%
(Formerly English Assurance Lud.)
NAN-INSURANCE COMPANIES
The Lenenshire and Yorkshire Reversionary Interest Co, Lid. [nvestment in 100%
reversions and
life interests
General Development Propercy Co, Ltd, Non-trading 100%
General Accident Life Developments Lud. Property 100%
(Incorporated 23rd May 1989) Development
Stuart Wyse Ogilvic Estates Ltd. Estate Agents 509
*(Remainder of shares held by Holding Company)
Holdings in other Companies
(in excess of 10% of the cquity capital of those companies)
fnterest of Interest of
Class General Aecident Genrral Aveident
Held Life Pife and subsidiaries
City Commercial Real Estate Holdings Lud, ‘B Ordinary 40% 40%
McKay Securities PLC. Ordinary 11.36% 11.36%

18
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GENERAL ACCIDENT LIFE ASSURANCE LIMITER

Report of the Auditors

tn the Menthers of General Aceident Life Assurance Limited,

We have andited the accounts on pages 8 1o 18 in aceordance with Auditing Standards,

In cur ulpiniou the accounts kave heen propeely prepared in accordunce with provisions of the Companies Art 1985
applicable to insuranee companies.

Kt A biannt MRl

121 The Mount, York CHARTERED ACCOUNTANTS
73" March 1090

Actaary’s Certificate

I certify that in my opinion the uggregate amount of the liabilitics of the Cow uni’ in relation to its long term husiness at 31
December 1989 did not exceed the amount of the Long Term Business Fund as shown in the Conseliduted and Parent

Company Balanee Sheets,
| 2

St March 1990 ACTUARY
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