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CGNU LIFE ASSURANCE LIMITED (“the Company”)

Written resolution of the Board of Directors made in accordance with the Company’s Articles of
Associationon /¢ ™ OeccemBper,  2006.

-
Increase In Authorised Share Capital

It is noted that General Accident Life Developments Limited ("GALD") requires additional share capital of
£120,000.

It is agreed, in principle, that the Company wouid be willing to subscribe for additional shares in an amount of
up fo £120,000.

It is noted that the amount of subscription money would be settied by the Company to GALD by way of inter-
company balance.

iT 1S RESOLVED that:

In the event that GALD passes the requisite resclutions the Company shali make an application o subscribe
upon the terms reported; and

Any director of the Company be authorised to execute the requisite documeris to effect this transaction.
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