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Registration of a Charge

Company Name: CASTLEFORD RUGBY LEAGUE FOOTBALL CLUB LIMITED(THE)

Company Number: 00214373

Received for filing in Electronic Format on the: 26/01/2024 XCVIW4EY

Details of Charge

Date of creation: 22/01/2024
Charge code: 0021 4373 0013
Persons entitted: = MARTIN CLIVE JEPSON

Brief description:  ALL THAT LAND AND PREMISES, AMOUNTING TO SLIGHTLY LESS THAN
TEN ACRES, COMPRISING CHIEFLY A RUGBY FOOTBALL STADIUM WITH
ATTENDANT FACILITIES AND A TRAINING PITCH, COMPRISED UNDER
REGISTERED TITLE NUMBER WYK823529

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Chargor acting as a bare trustee for the property.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MARK GRATTAN

Electronically filed document for Company Number: 00214373 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 214373

Charge code: 0021 4373 0013

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd January 2024 and created by CASTLEFORD RUGBY
LEAGUE FOOTBALL CLUB LIMITED(THE) was delivered pursuant to
Chapter A1 Part 25 of the Companies Act 2006 on 26th January 2024 .

Given at Companies House, Cardiff on 29th January 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DATED g Fanuary 2094
DEBENTURE
hétween
THE CASTLEFORD RUGEY LB,AGUF Fﬁ{)‘TﬁALL CLUB LSMITEI}
anel

MARTIN JEPSON

& C0. SOLICITORS

Fight monagement for.
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This deed is dated 2end  January 2024

(1)

(2)

.{.Aj

I

13

Parties

THE CASTLEFORD RUGBY LEAGUE FOOTBALL CLUB LIMITED, incorporated and

register ed in England dnd ‘Nale:a with company number 00214373 whose registered office is at

The Jungle, Wheldon Road, Castleford, West Yorkshire, WF1i0 28D (Borrower)
MARTIN JEPSON of : - (Lender).

BACRGROUND

The Lender } as agreed; pursuant to the Facility Agreement, to provide the Borrower with loan
facilities on a secured bakis.

Under this deed, the Borrower provides security to the Lender for the loan facilities made
available under the Facility Agreement,

Agreed terms

Definitions and interpretation
Definitions

The following definitions apply inthis deed:
Administrator: an administrator appointed to manage the affaies, business and property of the
Borrower pursuant to clause 13.8, ' '

Book Debts: all present and future book and other debts, and nicnetary elaims due oF owing to
the Borrower, and the benefit- of all sectirity, guarantees and other vights of any nature en ;myed

o hé::]_(} by the Borrower in relation to any of then,

Business Day: a day other thari a Saturday, Sunday o7 public holiday in Englind when banks in

Lowdan are open for husihess,

Charged Pr {q}erty any h‘e{*hcllc{ leaschold or commonhold property the subject of the security

gonstituted by this deed and references to “(I"ha:rgmi Pi*zspert}f shall include references to the
whole ot any pali ofit.

Drelogate: any peison fxppmntui by i"iw Lencler or any Receiver pursuant to clause 18 and any
porson ¢ '1;:]::1}1x1tﬁd_ as attoiney of the Lender of any Recelver or Délegate.

Designated Accotmt: any attount of the Borrower sominated by the Lender as a designated
account for the purposes of this deed,



Environment: the natural and man-made environment inglading all or any of the following
miedia, namely air, water and laid (ineluding aie within buildifigs and other natural or man-made
structures ahove or helow. the ;ﬁrnumi} andd mw lwmg organisms (urii.iudmg man) oF §yitents
supported by those media,

invironmentsd Law: all applicahle lawy, statutes, regulations, secondaly legislation, tye-laws,

cornion law, directives, treaties and olher measutes; judgments and decisions of any court or
mhuml codes of practice and guidance notes i 50 far a8 they relate to oF apply to e
Enviretiment.
Environmental Licence: any aiithorisation, permit or licente necessary wider Knvironimental
Taw in vespect of any of the Secured Asséti

Equipment; all present and future ejuipment, plant, machinery, tools, vehicles, furniture, fittings,
installations and Apparatus ; ,mai other tangible moveable property owned by ther Barrowdr oF i
which it has an interest, U)L,imdiﬂ}% any part of it and all s patre parts: replacernents, modifications
and additinhg,

Fvent of Defanlt: has the .rar::a.ni‘ng-givm‘n to- that expression in the Facility Agregment.

Facility Agreement: the ficility agreement dated 0% November 2028 between the Borrower

and the Lendet for the provision of the Toan Facilitids secured by this dead.

Finaneial Collateral: has the meaning given to that expression in the Financial Collateral
Regulations.

Finaneial Collateral Regulations: the Financial Collateral Arrangements (No 2) Regulations
2003 (§] 2008/ 3296,

Instivance Pﬁl:my eath contract.and policy of insurance effected or miintained by the Burrowey
from time to mne in regpeet of its assets or business {inc lud;n;: without Timttation; any contract

o pnix v of insuianice reliting t6 the Chirged Propertiss or the Equipmignt).

, sopyright
riplits, mor al rights, tride macks and sevvice murks; business names
im&a gz‘z‘csfhwit'and the right to xu@ for passing off

Tntellectual Pr operty: the Barrower's present and fliture pﬂfmlﬁ righty to inventio

and neighbouring ind related:
&4, z‘x;,,%zt*: in.get-up 5 i rade
i designs, Fights in computer software, database its,gi’it::-, vights to
: of, conflden
e («L&) and wll other intellectual properly ugf sy i eaeh o
<md mclitding all appilmtmm and Figh
and ngiug o -ciaim. prior it.y o, suicl 11g11tf4 ane all mzmim A e __gmméml vighty ar toris of
oW ot m %i%a: {lﬂiii @in any part of the world,

and dovin

or imhnr mmpmt o, right

et thie wonlidentialit

al inforeasition (incl m;lli]s; know-how and trade

»whether registe; ot sagmimul

apply for el be prater 1, renewals o extensisnsof;

protestion which subsist or will- _as,ih
Lavestments: all cortificated Ah‘u o5, arock, ltbmtuvé’»‘; Lionds or othal séeuritioy or nvestients
(whett
Horrowet

ot or not-market <1‘i;19} rorn time to fime E*gally or beneficially swneg by o on behal £6f the

LA 1085 the Law of Property Act 1928,



“wikhoit-Hmitation, féﬁ'fdiih 1_13%:{;:;“_:::&;!.?) #

Keveiver: a re
14,

wiver. receiver and manager or administrative receiver appointed by the Lender
s 1 4 A

pneler clavse

Relovant ﬁ_gﬁzﬁeﬂ}{zm,ﬂi: each agreetent 'ﬁ;}{eiﬁ_ﬁé‘z{i n Schedule 2.

s, P npvrw fmgl 1:;";dmlakmg rsj ﬂw Bnmﬂwm Wwhieh dre, or are

g to the

el (uuii e

,.a{‘{"ili’{*x,i ;W{“ (i ﬁhﬂgl ;n;Juf& petrences to any ﬁpgr’t ﬂf’.fh_tizm)_,

. all presant and fitare obligations and liabilities of the Térvower fo. the

andd whisther owed 'f_;%_:;"zz-i;.iy_-:jxr-s:ﬂ'ﬁvmw:_iiy, as prineipsl or surety

{is

wt‘iueimgﬁ, w ﬁ.}mui ]ummmu Lhme m*zmngmuicﬁrvmuw 30}, o

wing in respect ol those nhiig‘cmrm ar i‘%‘ﬂir’:iliﬁﬁ&

i

o i the

Seeurity Financial Collateral Arrangement: has the meaning given to that expr
Fhiangial Collateral Regulations,

Securtty: any mortgige,

assignment by way of see

orany. other agréement or zummﬁenu‘m hmmr a .,sa;"mim' l.,f

ythe date g
1i 'mmsl}}i mid IrPaVOL *;h}\; _11;11{.

S&?{tnfi.i;y _Fer‘imiz the jje;‘:.r‘irx:i shr%m;f o1 rlw d;m» ol this dw‘rl aived ending ¢

tstanding.
VAT v alm;é acicfiﬁ%ﬂ 'i:'é:a.x orany equivalent tax chargeable m the 131{ or-elstwlere.

Interpretation

irt this déed:

w interpratation of this deed;

{a) clause and Sehedule headings shall not aif:
() a person inchudes  un fdiviitual, fem,  cofnpany, corporation; partnership,

£

2

wpincorporated i_s:;acixz of p;»:rxzrizm} FETIEEIT, f;'_i;a'iie;' ar ageticy of 4 stale oF any

.:-;e;z;péx;i;xtimi (LI

i
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(3 areference to a statute or statutory provision is a reference to it as amended, extended
or resenacted from e to tme;

it

made from time to time undu thiit statute ov mzi’utn

atutory provision %hvﬂl include all subordinate lwa&wiahmi

(g} o reference to o statuie or

Y (;_?»";311:}11,
By avelerence o weiting or written meludes email;

(i} an obligation en a party not fo dosonmething inchudes an obligation riot to atlivey thit

thing to be done

() veference fo this deed (ot an v peovision of i) or o any othier agvesment o do

At

referred to in this deed 15 a reference 1o this« at provision or snch other ag

ar dooument as simended (in sach case, other than in breach of the provisions of this
hiead) from timeto time
() vinless the context otherwise reqiiires, u'refererive to 8 cliuse o Schedule s tow clause
' aif, or Schiedule ta, this deed;

I any words following the terms incloding, include, in particuliy, for exam sl any
! g ¥

sirmiiar (*:a,pmwmn all b construed as 1!2.;&&:1.:*' tive and shall not limit the sense of the

wirdls, doe

';‘1]} N

A

dédinition, phrase or term preceding those terms;

{m)  reference 1o an amendmient includes a novation, supplement or variation (and amend
anil wnended shall be ¢

sustried sccerdinglyh

(m) o veference to assety includes present and fature properties, andeftikings, veveiues,

rvighits dnd benetits of every description;

(0}  areference to sn anthorisation includes an approvil, authorisation, co hsent; exemption,

filing, licenté, notarisation, registranon or resolution;

{p) d reference to cortinuing in relation to-an Event of Defanit means anEvent of D
that hiag not been remedied or wiived;

the contrary ta e

rence to deferminey or deterntned meany; il il

{;;} f e
determination psiele it the abselute Ll[‘skl&‘iif}n fﬁ theperaon makmg ity and

erenee tooa regulation ineludes any 3*2»;551;1{%{;%1-- rile, official divective, request or

{r] e
i guidtﬁlimé "{Wi"a'{*’(?

i ottt faving. the force af faw] of any ;\?t*s‘\*unmmtﬂ ster

governmenta] or fiomal bty ¥y BGENLYs niupa;tmmu;

o1 atlier authoiity oy orgaiisation,
Clawhach

1:,3'13_'1:1@&

15 the Lender considats ihﬂi A ;mumn&' iilel %,w ilw Borr:\xww i f'm‘-pwt t;?ﬂw .

Im’* i%’u pm;mww u! this drx ‘{1

Wature of seeurity ovel redl properety
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A veference in this deed to a charge or mortgage of or aver any Charged Froperty includes:

() il buildings and 1 fixtures sind fittinigs ocluding trade and tenant's fixtures and fitinge
arged Property

and fixed phmi and mae hmm ¥ thatare sitayted nn or forny part t::’(ihdl o
abany time;

gule ol dny part {:f that Charged Property and ainy other monicd pald

() the proceeds of the

thor with that €

o pav-:ab%@-in ;‘&Spu.i of or in conn Charged Property

(¢} Uhe benefit of any eovenants for title piven, or entered | inte, by any predecessor in title

i the Borrower in respect of that Charged Property, d dny maorn il oF pav;%

i“l’.’.i%p%;’.‘i?-'il of those covenan b and

ment for sale ar agreeient for lease In respect of ‘that

() all rights under any licerice, ags
Charged Property,

Mature of seeurity over Tnvestients

A veforeies m this deed touny. share, stock, debenture or other security of investment inclides:

tof that shave, stock,

(a)  anydividend, interest of other distribution paid or payrable in e
debenture or other seeurity orinvestaiant;

b}y right, money, shares or property accr iing, off
to that al

substitution, exchange, conversion, bonus,

yare, stock, debenture or other

preference or otherwise, wder option rights

g atherwise.

Law of Property (Misecellanvous Provisions) Act 1988

Covenant to pay

The Borrower Slull, an demmu pay o the Teender and dm,i*w;u s the Seciired Liabilitisy when:

they b beeots ey,

Givant of security

gl morigage




interests in any frechold, Jeasehold or cormenhold property now pwned by i, including the real

property (if any) specified in Schedule 1.

Fixed charges

As o tonti
with full tifle guarantes charges to the I

(i)

(b},

©

()

)
{ ]ﬁ.)
(i)

{ky

uing security for the payment and discharge of the Sécuved Lial silities, the Borrower

der by way wfa lest fixed charge:

B interests of the Borrower in, or over, any freehold,

all present and future estate

Tensehold br eommonheld property (wihier than any such property effectively mortgaged

wnider clause &1

ik }m il u} al o hu mzm ,1(‘!:*, ‘s?ua: i!ﬂ"{{’i"“i .;1;3}3(3111&11{,;}1% and war s*mmtz:, fi’lﬂilﬂi} i

a3 1ty favonr oraf w!m v it b ihf) b{izwiu 1{*%&111@3 to any J( tim 7 d-

ty or otherwise ve 'ﬂrmg o m]j}?
Fight to deaned

;"m;gjhgme use or the operation of any Char geil Propert:

Charged Propert ieluding, o each- gase, but without ]J:zzxmimn the
B PRrLY B

and receive all monies whitever payable to or for ity beriefit wnder or arising from any

of tiem, all remedies pr ovided for in any. of them or avallable wt Jaw or i equity

raltion to any of them, the right to compel performane  of any of them and all other

sights, mtereits and. benefits whatever geocruing to or for its he whit ariging from any of
themn}y
all h

snees, consents and anthorisstions {statutory or olherwise) lwld o pecjtiiréd in
connestion with its buisin

ar the tse of any Seeured Assel, and all rights in connection
with theo

all {tg present and futuie gondwill;

wl its swicalled capital;

all the Equipioent;

-t thie Intellectual Property;
all the Book Dbty

*:1]1 L nvestments

gtandin
finanecial institution or etlier povson {umistdmg

all moiies from finé i@ Luza

g to-tlie eredit of tts accounts with any hanlk,
1 Accaunt), g

sch Divigriat sewith
all other Fights and benefits seeriing v or ariding in conniction with each aceeunt

{_ir;_{:'i_udizﬁ 5 but not Tisited fo, sntithements to intevest);

Jz’w’*lutlm -all claims, the proceeds of all

all its rightsin respect afeach Insurance Pi}il(“”'

daims and all veturs of premivms 0 gonnestion with cmia Hsurande 1*f>h: i, tin the

ertentnot L*ﬁ{‘l?’[iv?‘i“}”“ mﬁ“ il _1.,1.;1(1&.:; &l _e.ul?:«f: 4.4 anl.

8



5.3 Assignment

Asa cantinuing sec urity fov the payment ami hwlnrgL of the Secured Liabilities, the Borvrower

jons to the Lender abdolutely, subject t a proviso for reissigmment

with full withe guarantee as

1 xzwwwlﬂ{* discharge in full of the Secured Linbilities:

s righits in each Tusurance Poliey, meluding all claiie, the procends of ali clatrivs dnd,

all returns of premiving in connection with each Insurance Polioy: and

!

ts afidd rights relating 1o the Secured Assets,

o

(1) the benetit of each Relevant f‘;gwﬂnem and HHe hebwdit of .1]1 athir agreemenits,

aratee

Bk

i sharge

As a continuing security for the payment and dischar e ol the Secured Linbilities, the Berrawer
;

priperty, assets and rights not otherwise sffectively mar tgaped, sharge d or as

ernder, by way of fivgt floting charge, all ity undert taking,

with full title guarantes {;l.].a.rgfa o the

gmm,l drder cliuse
2.1 toelavss S8 nclusive

3.5 Qualifying floating charge
Paragraph 14 of Schediile B to the Insolvency Act 1966 applies to ¢ bie floating charge eveated by
elasd g,

8.6 Automatic erystallisation of floating charge

The floating charge created hy clause 4.4 shall automatically and imediaiely {without notice)

comvert into a fixed chay g over the assets subject to that floating clmr;_p ifx

(a)  the Borrowenr

¢ prior wzxiteﬁﬂ cansent of the 1 ender,
pait of the
exeept as expressly permitited by the téimns of this desd or the I ncility

ates, o nttenipts to creaty, without th

{1 ol
“‘w:‘as; 1ty or 1 trust I Favour of amsﬁwzﬁ* sersan over all m.; :

woired

Erient ) or

s oF ateny 1o Betured Assots (ather

Jiag

iiirm ; m‘*z’:rmi: Asmets that ave mzi}g mh; w:i. T_,:}_{i.z_i: f?r;_a_tlr ” e while iU réarding

rystatlised);

Iy

ergonr levies (or attempts to levy) any distress; sttachment, exeention or other
el Assels

(by ny |
process againgt’

all or any pactof the 8

(¢} arvesolution is passed oran order is made for the winding-up; digsolution, adiministiation
e re-organisation of the Berroway or

(dy - anoap slication. is made to court, dr i order b5 wde, for the appointiment ol Al

win m%:{ﬁmmn L appoint an adninistrator s g,,wm o an

futor, or & Hotlee 81
afministrator is appointed.

59 Crystallisation of floating charge by notice

i



Exeept as provided in clause 8.8, the Lender may; in- ita gole discretion, by written notice to the

Borrowey; convert the 1‘1;:».1{1:1;.i charge-cheated under this deed into a8 ed ehirge a8 vegards any

part of the Secured Assets specified by the Lamscler in that notice i

fa).  an Event of Default is contimung; of

() the Lender comgiders thos 1 to bein danger of being seized or sold under any forin

fion of other legal process oF 1o be otherwise i jeopardy

of distress, attachment, exacy

5.8 Purt A movatoribm

{a) ‘?ui' i n"m? msr I:nf*

T to ;:ﬂ'rs:; .;f

3

‘zip {%;} 3{»51&3\# lﬁ%ﬁ' :ffixssé*iiiig éhm’iﬂte& w;':‘;“éatfii% 'i'n;' ':'lé;-u%ih

{1 I"‘fn ﬂgm;ﬁ)h (&1) \
of Part ATl the inﬂﬁwmy f'.w 1%&

bR Assets acyuired after any ﬂ(}sitlﬂ chigrge ha& crystallised

shyilll { Tifirg uﬂmwzw ) t“lu* I«:’mm"ﬂvu in wz*iiinw e chint ;ﬁ{wé to Hm Lmn?

by wag nf lirst fiiced charge.

;mle:‘sa ihe* Le&nder

b FAahility of the Borrower
4.1 Liability not discharged

Tl Borrawer's Hability unier this deed in respeet of any of the Secured Liabilities shall not 1

discharged, prejudices or atlected by:

) any seedrity, guavantes, ndemnity, ve P other right ¢ held by, or available fo, the

Lender that m, o Desonme 8 wha?%v o ;m‘iﬂmliy iegal, vaid ar wne toreeable on any

gl

(b} the Uender renewilg,

trangaction m any rlmnnm o

f!)i&?ﬁ';f‘xﬁ}}!‘ By

&y wny other act or omissior that, but for this clanse 4,1, mght have dischiarged,
atherwige prejudiced or af

cted, the L ni:iy ui %hv §:§€!EI{3W(‘§‘

45 Tmediate recourss

The Borrower waives 4 W it inany have tovequive the Bender to enforeeany swourity.or ather

right, or claim ;‘m_y’_'péty wierth fedim; or otherwise ;f,tyrf:i{:{.ie;f.x:} against, any other person Belore etifoveing

thig deed dgainst the Borrowir,



5.4

g

5.5

B

3_‘_5?1(.1

“Flie Borfower

o1 i"iw h([ui{lﬂtlim =

IRepresentations and wareanties
Times for making réprésentations and warranties

"Thie Bor rower makes the representations. and warranties set outin this clause 5 to the Leridey on

ilf“]diﬁ of this doed,

Ownership of Secured Assets

i e sole tegal and beneticial owner of, and has goiid, valtd and marketable

3, the Secured As
Mo Sacurity
The Semived Assets ave free from any i‘aemmw othet thin the Security created by tis deed.

No adverse olabmg

sl ged Hotice of, any adverse claim by any person in

The Borvower has not recetved, or acknow]
respect of the Secured Agsets or sivy interest i them.

Wo advorse covenunts

There ave no covenaiis, Auu‘mu;ia zmm vfmum Lii}.}dlih’sﬁ‘i zmmmma; rihts or other soatier
whatsoever that materially ¢ ' ;

Mo braach of laws

There ie no breach of any liw or vegulation that fhaterially and adversely affects the Secured

it

Mo interference in enjdyment

Nao tacil ity necesdary far theary uwncm ;«md use of the Secured Assetsis subject to teris entitling

.Hlﬁzﬁ{} o pirtal e uw

Ay ]3@ I i._t}_f: I

M aver .ﬁiﬂg‘ mteregty

Nothifig bas avisen, has been craated or 1§ stbsisting, that would btan overriding interest iy
Charged Property

Avoidaite of security

[ 6 e ore air«-z‘i wader this dee

sdiminigtiation of e B3 i‘ﬂ"i’f?ﬁﬁ"ﬁl‘ or othie

Ni} thxi}z{mm or bg*af iches

11



Pelicy, Relevant Agreement or any other policy, agrecment, document, instrament or obligation

Biriding on the Borrower ov its assets.

#1141  Environmental eomplianve

"Phie Borrower has, at all tdmes, com pizcd in all material fespects with all applicable Environméntal

Law and Emvmmmvmai L

oz
s
s

Tnforceatile security

al, valid, binding and enforceable obligations of

This deet va}x'm‘iz"'m:

iy arel will conatitute vhe h{gf

the Borrower, anel 18 awsd: wm continne 0 be, effective security over all dtl%i B rﬂ the

Secoved] Asseis b accordarice with its torms,

Bl Invventinents

The Investments are fully paid and arenot subject to any option to purchase or similar
rights. ' '

hy  Noeonstitutional document of an ssuer af ‘an hivestment, nor any other agresbient:

1 vestriets of whibits sy tranéfer of the Investiments oi crertion or anforgement

of the seeuiity conatituted by this deedyor

{5y contains any rights of presemption in relation to the investments.

tices relating to wll or any of the Investments
-and 7908, of the Companies Act 20086,

(@) The Borrower has com
regeived by i puistiant (o sec ions 7901

(2} of Schedule

{dy  No warning notice has been issued voder paragraph ]
strictions rotice has bien isgued under paragraph {a) ol

omparies At Qi ;m(i e 3{‘

sehedule 113 of the Companies Act 2008, iryrespest of ail srany of the Investents

i, Cieneral coveninis
[N MNegative pledge and disposal vesirictions

“The Rorrower shall not ab sy thine, extept wi.t:i."z_. 'i:h_t_f -;;_.zi*i-;at* wiitfen consent of the Lendern

@)
()
m e m), ﬂil o fme,r par tof, oia
wred é‘xw s thi
. ?maiza‘ 'n%- ] {hn o par .
g2 Preyervation of Secured Assets



The Borrower shall not do, or permit to be done, any act or thing that would or might depreciate,
ar otherwise prejudice the secur Ii?hmid by the Lender, or materially dimtnishi the vaide
hy this deed.

Jeopurdis
ol any of the Secuved Assets or the effectiveness of the gepurity cremtet

2 Compliance with laws and regulations

J ;mm‘ Wi Rii}n comsent, wae or per it the

{4y The Borrower shall not, without the Lende
' Secured Assets to be wsed in ARy Way contr iny ter Jaw,

{8} 'The Borrower shall:

a4y comply with the requirements of any [aw or Fegulation relating to or alecting

the Sectved Asst

ty or the wge of it or any

pary of thenyg

fity  abtam, and ;‘;r;*ttsm;isﬂ'v 3*&3'1::3“ Porm tiine to Gme anfi mmpw mih the térms’ {’:f rl”

autho ;mizam tlmt are ve

Y
%z*mm‘d A%a Ef{
5 finforcement of vights

The Barrower shall use its best endeavours to:

mmncm

{a)  procurethe prompt shservance and performanee by euch counterpurty th any

gr arrangement with ﬂm Borrower forming part of the Secured Asse

'{lm 11Jf_im el

ant Agreement and esch insurer in respeat of an

counterparty in respest of 8 Reles

Ingurance Policy) of the covenunts: and other e:biiggatmnh Iﬂ’!pi)-,,ﬁ_, | an that counterpar fy,

and
() enféres wny rights and institate; continue. or defend any proceedings velating taany of
the Heauted A '

cas the Lender miy reguive fiom tme fo time.

6.5 Notioe of iisvepresentation and bresches

{any of this sariis m)t}ﬁ the Li‘ﬂ{( s in writing

Hhe Borrower shall, promptly on becoming aware

entation or wi

Ly set

() by rvepid
C paterinl respeet when nrade ordes

(b any bréach ofapy dovérant set outin this deed,

thé




Borrower, the Borrower undertakes to obtain possession of all thoge deeds aid

Izzi‘nmmia of title};

()  all Insurance Polictes and any other insurance policies relating to any of the Becured

i that the Borrower is entitled to possess;

s and- documents of title (il any} relating to the Book Debts as the Lender may

specify from time to time; and

{dy  acopy of each Relevant Agy b, certified to be a true copy by vither a divéctor of the

Borrower or by the Borrower's solicitors.
87 Instvaise
) The Borrower shall insore and keep insarad the Seeured Assets against:

41 loss or damage by fire or terrorist acts, including any third party liability avising

from anch atts:

t

iy dtherrisks, per ils-and contingencies that wouild be insured against by reasonably
prutent peiséns careyiig oil the sare class of business as the Borrower; and

iy any other rigk, perils and contingencies ax the Lenider may reasonably require.

{y Any such insuranice st

) he with an insurance company or undebswriters, and or such termi, A% ave
veasoriably acoeptuble 1o the Lamader;

iy include property owners' publi :.'ki;al'}ili’i;gf ang thivd party Hability insurancs

iy be for pot less than the w;ﬁm erent value of the relovant Secured Assefs

(meaning in the cise of ary premises on any { ‘harged Fraperty, the tolal cost of

&;‘ 1"‘ﬁimmtm§g or mpiaung Pl piremizes in the event of iitmz*
< with architéets', survey 8, engii
'n'cpg;:mgﬁ up éiwnaimt}n site

entirely e m%ii g

e ingf desir )

[H {i

sl %mx 'md Chiprges Tor i:m"sz oF
vhearanoe %md 1{:123‘3’{"‘}3(‘1119}"& wﬂ?; dd%} ,' f

iﬁ;.

(&}

()

i : iieéx:; i
with f;i;s._tm&. &,77(d} Bt without the Towder having any T:-stzi'iit'}f i}"-n' s&sw 1’:}'3‘{11‘33{1{11 iR

1.1_31}; ﬁy insuranc s) o or _ri‘zi_iiz%im_m?ﬂ I}j{y_ l.i. av a4y perbol on .ﬂ:s.i“;g#:Emli 1 Ace q:"{kiﬁ:ﬁ,

relation to thiss

isivinice policies Dntuss i has expie

hie i 1is ski@ ity respiect ui ATy nererse in ifn’mmmzz o unpald premimn in re a;mr of

aitsy Insiirance Polidy,



8.4 Ypsurance premiams

The Borrower shall:

{(a}  prompily phy all premiums in respect of each insurance polic

y ag is requived by clause

fi, ?{{1} and do all other thi sary o keep that polity in fiall foroe and of

(k) Afthe .;%?E}{]ﬁil"'f‘ﬂ wqun va} gjw' m Hw Lasuler coples of the reveipts for all premivms and

.y Noinvalidation of insuranee
The Borrower shall not db or oriit to f’%m or permit fo be done or omitted; any act or thing that
anay invalidate or; athersise B -t;;Ui}.}A,&:> dny insurance policy as is Yequired byl e 6.7(4)

G310 Proceeds feorn insurance policies

All mores

elavise 6.7(4} ur any time { whot}m or unf f;lus wx_mlty mmmumd Iw* ﬂm i[(’i*{i h"i'-. hm‘t:nm}

anforcedble) shall
{a)  bepaid imimediately into a Designated Acoount;

{by i they are oot paidinie a Designated Adeotnt, he hield, pending such pagment, by thye
Borrower as trustes of the ssme for the benefit of the Lender; and

{e}  ut the option of the Lender, be upplied in making good or retoupihy a};pmidmir{* in

respect of the loss or damage for which thoss monies el o in, or tows

diseharge or reduction of the Securcd Linbilities.

@11 Notices tobe given by the Borrower

The
{imer

Rovrower shall én thes execution of this glzgg§_§i. angl ga 8o regiasted by the Lﬁ:ié.'_d_éfr Froww time o

() wive notice 1o eachi founterparty s Relevarit Agiesine nt in f]w forin set mzt in Part 1

of Sehedule ; and procuve th

£ ench bonnter party provides 1o tha Leuder promijtly an

z%gf;?kr;sawi;zg ;‘_&z;‘-uesgt r.y_%";’hae it in .t:_%m. o el aut in Part aliedule 5.

o uﬁ%i‘r }“\‘N BN pi m‘i%ltﬁ f(! Lhi‘} e 1
ihe form of Part 8 of Sohadule 5.

@i Intormation



L

Thi Borrower shall promptly pay all taxe

and decorated and veplage

The Borrower shall

(a)

ve the Lender such inforination coticerning the location, condition, use and z)pfzz'a-‘f;im‘i

ol the Secursd Assets as s Lt-&_;‘iﬂ{er sy reqire

{by  permitany persons designated i) X "Lét-%s'ld't:fé* *mé' an \f""l*'ifi{"fﬁwé* tt‘;- i’?lli’"‘i" ar 'i't&-: priviiges
H el N

and ingpect and exsmine sy "afgmrvd f‘w

rensonable times o

pmmly‘r) ol time, r;jiv:’v‘ vige to mzai 3
s, %%w lﬁmrcawm‘m p! oposals

shall, ﬁaib{]ﬁ:mt i 1.&.1&;» L:?.m, er's prior approv :1% mipiﬂmmt L%;me ’)r{‘:p;;mh at e owin
TG ARliLCN

Payinent of outgoings

s; Tees, licenoe duties, Fegistration chatges, insurance

premiwms and other dutpoings i respect of the ! cured Assets and, on degaand, produce evidence

of puyment to the Léndér

Property covenants

Hepair and maintenmice

“The Borrower shall keep all premises and fixtures and fttings on each Charged Property in ymsj

and gibstantial repair and condition and shall ke pall premises. adx‘*qmiﬁly and propecly pa

¢ any fixtures and fittings which have l}f:csmw worn out er otherwise

2 b

urfit for tse with otlers fe nature and m;_mﬂ valie

No alterations

The Barrawir shiill not, without the pepe-wiitten consent of the Lentder;

{1y pulldownor remove the whole, or any partof, any buildiig forming part ofany Chirged

G1Y

Praporty arperinit the sime to actury

W make or pevmid To e made ‘m Fmditerial alfer '_tifﬁm'iifs any Char sad Property, oF sever
, ¥ ¥ & LY

ar FEmovE ar permit th b severad or wmuwd, any of its fistures or mtmw {oxoept 1o

Iake g0y nEceRsAry repairs or rerew o veplace the safiie i dccordance

et

(€] remove o m,xiw z%ngf material ’1it¢ mmsm T any (ﬁf ihe 'E'Qll'i'i'“"" e belonging to, o i

e repaivs of

pepiaes €

i



7.8 Conduet of business on Charped Properties

The Borrower dhall saivy on its trade and business on those parts (i any) of the Charged

i“‘mg serties as are used for the ;}m;;me‘s of trade or busingss in accordance with the ;tdﬁdﬁi‘; ds of

gjumi managEment from thme to e cvrant i that trade ov b
7.4 Wotices or claims relating to the property
() The Bovrowe shall:

i, ;uitw fiall particnlars to the Lender of any rmiwv order, direction, designation,

lufion, apgin ation; reguirement or pro
Property, or to ﬂm locality in Whitff :

fen or mach) iw 'my pulzéi{ 'y

locat b{_adg? ar authority (1 Notice) "iﬂi’f:tl

Bétoning aware of the relevint Noties; ém'é;

(Y +'1 Amim* B TETIONeS 113'1;r1'm'1>a'1i~‘i” m‘lt’i ;ﬂ; thr ¢ 'ﬂ"ﬂ‘ nf‘th:ﬁz Horrawer, take &)
; ) : FWE

,and ke or join

Wﬁ‘h 'th‘i;l Lgttz&'}:im* in makm@ﬁg cﬂl}"_-ﬂbjﬁc
Wotive that thie Levder '1:%_5&?‘117:3 'I‘:if:;

Umia or wg:xe“a‘nmtim’m a1 respect of that

%

ndder B gy laim, notige or Other

power shall g o éidi mrnr ué*wa o the L

sl ifﬂtﬁ}?i Ril%i){*ﬁ%lul] or 3'i‘\5€3{‘z1f1€1ﬂ u{

i The Bor

il I.Jéc;m-mﬂ DY

i relutiig 1o sty Charged Property.

1.8 Complianee with amd enforcement of covepants

The Bovrivver shall:

1 and conditions to which endh Chargsd

and (if the Lender so requires) produde

Ta) obgsrveand perform all covenants piilad
I 1

isor zmy & »;u%.aju t,

E‘mp{* t X 'i,hﬂ ust a,»E

sty thie Lender that those covenaits, stipulations

a n's:E i?ﬁ}fid.;ﬁli}i?;ﬁ_ ‘}ii\fi‘.!' _l;_‘ii;;‘.i.:l_) f}l_}-:_«:c:i*xétfd and performed; and

¥,

all covennts, atipulations and conditions benefiting each o

g}‘i%r} 'dﬂigeﬁﬁ‘y anforee
i

erty anel shall not (jﬂ{ ] mﬁ mﬂ agres Yo} walve release ov m‘y any of the %&tl‘lv

18 Paymentof outgoeings

The Borrawer shall ;3%3 {m pmusw pwm@m uﬁ ‘chv wmsz») whm due.all charges, ratey. taes,
_ _J‘mtgmi Property o on

57 Teasesand Heences affecting the Charged Propertiai

“The Borrawiar shall tiot, without the prior written-consent of the Tendér (w

(e, is not. Lo e tinrensorabiy withhild or-delay

case af clanse
Boridwer inny nolt unre



(1) grant any licence or tenancy alfecting 1 the whole or any part of any Charged Property,
oF exervise the statitory powers of leasing or of accepting swirenders ander sections 49
or 100 of the LI'A 1025 {or agies to prant any such licence or tenaney, or

EXercise tiw statutory powirs of leasing or. aif accepting sury renders: smdw %i:t}c:m *‘Jf? or
seetion 100 of the LEA 1925)

(h)  in any other way dispose of, aceept the surrender of, surrender or create any légal or
e estate oF interest in-the whole dr any part of any Charged Property. {or agy e
(4] dm;mw

st 1 the whole or any part of atiy Chs

el taly

of, aceept the surrender of, surrender or crente-any legal or pepuitable este
vl Property);

or inte

{a) %t‘*L ik ;&ermn nte ot u;muﬂn of o share ocoupation of the whole o any pdit of any

() grant any congeit of hgence pndler any lease or ficence affecting any Charged Property.

7.8  Registration restrictions ail cautions against first registration and notices

{ay  Ifthe title to-any Chirg ,f’mpurlywxxa‘c:ﬁm»%{lrﬂi at the Land Registiy; the Borrower
shall provure. that ne peibon (other than if
Registration Act 2002 a proprietor ofall ov any partof any Cha

A1) shall bie register ul wder the Land

iy, ngrtyi without
the prior writtén sonsent of the Lender,

(h)  Whether or not title to any & Sharged Property ix reglstered at the Land Registry, 'if’.é;i?éy

cavtion againat fivst veiistration or any ntice (whether xngéﬁ-:d nr unilateraly i

reg furered against the Borrower's title to any Charged P mpmw the Borrower shs ii
1nmedgsmtly pravide the Lender with full particuldrs of the. circumstances: relating

1 to pmm(ft & purpil

to

sneh saution or notiee: IF such caution or notive was regist el

interest the creation of which i not permitted imder this deed, the Borrower shall

immediately, and at its own expense; take such steps as the Lerider may reqiire {6 ensure

:, s applicable, is withdrawsi or cancelled.

that the Gaiition o noti

oy iw Barrower shall be Linble for the costsand sxpensés o the Lender inlodging cautions
ed Property

ng,m:m%, the vegistration of the title to the whole or ahy part ol any t 2

e P,

from time

Fo Development pestrictd

The Borrower shall not, without 1i1u~%.pi*i:f;§_‘ written consent of the Lendeér:

(1) nmkv ar, disofar wg it s able, ]}P‘t il sthirs & @ any apphiation for planaing

{b} :
{as -:iw%.i;wél i mah ﬂf rlm i.‘ WL AL
2008} of chalipe or-periit orvlsr l“}f* changed the use nf any i:h?lt‘;!‘t‘"ii }:‘I‘qu*igf

700 Enviroompnt

The Boreower shall in respeet of eacl Charged Property:

18



738

.14

?«g* 1k

T8

LG

Réglstration of legal nivrigage at the

ToRowing l"mh*u g

() complyin all material respects with all the requirements of Environmental Liaw; and
(b} obtain and comply in allanaterial respects with all Enviranmental Licences.

No restrictive ebligations

T Borrawer shall not, withaut the prisr written consent of the Lender, enter inio any opetous

e restrictive ﬁbizgdimm affecting the whali or any part of any Char pmi Property, or create ov
appiitt to avise iy overtiding interest, susement or vight whatever in oF over tie whols or sny

Fany Charged Propet ty.

Proprivtary rights.

The Bortower shall procurs that no person shail beeomie entitled to assert any proprietary. or

other like r’iglxt o snterest over the whole or any part of any Charged Property witheut the prios

written congent af Iiw Tovider,

Inspection

The Bavrower shiall permit the Lender, any Receiver and any person appoinied by either of them
toy enter-on and | inspeat any Chargoed Proper ?}r o rensonabls prior notive.

Property information

The Borrower shall tnform fhe Lender promptly 6f any atquisition by the Borrower of, or eontraet

made by the- Borrower to 1 qiiire, dny. hwht}hi Jiasehudd or ai’[”im* Irterest prany pr OpErty:
VAT option to tax
e Borrawer shall nat, withoust the prioe written conseént of the Lender:

(d)  exercise any VAT a}ﬂicarg tor tax iy reladion to any Clirged Property; of

by sevokesny VAT option 1o tax pxercised, anid diselosed to the Lender, before the date of

this deed.

- Land Registey

T'hie Borrowey consents toan a]ﬁph{*aﬂmnha}tm miscle by the Lender to the Land Begistrar foor

i o T o m l‘if‘i#“h sred against itg title to each Ch rﬂ"}.ﬁﬁi‘il Proparty ol

which the 1. vndm“ has.a ]eg‘ﬂ it

"No disposition of the registered o5t wtate; or iw the
p; c}pt L€}‘h3§“ of mz\g H‘Qk‘eii‘ﬂ?ﬁj g‘hwgmi nm: lzrf*' 1;1' 8 ci arg;€= ;eymm*vd befiive the eniry of this

1t %}gnfki hy the pmlma:‘mt for the tinis

rred to i the © %m*gaw‘

18



&, Investments covenants

8.1 Dieposit of title decuments
(e} The Borrower shail:

() on the exeention of this deed, de posit with the Lender, or a5 the Lender may

v of

direct, all stoek or shibre certificates arid other documents of title or evider

owhership relating toany Investme nts owied by the Borrower at that fime; and

iy on &h" iﬁmehaw ar ,m;% i Hon hv it of Investinents ifter the firlr(‘ of im divect,
']ifz'rsz-é

vertificates and -iﬁ'lhi‘?l’ el
those Tnvestments:

) At thesame time as depositing documents: with the Lender; or as the Lender may direet;

in sccordance with clause 8:1¢4), the Borrower shall also deposit with the Liggider, or as
the Lender may dirdet:

) allstock transfer fovins relating to the Felevant Investinents duly completed and
on behalf of the Borrower, Bt with the napie of the transfe

exucuted by or
{lve consideration and the date left blank; and

scecuted by or on behall

iy anyother dociments (in each case dily completed and

Lender may request to enable it or any oo e rioTH

of the Horrowe ) that the
pr any purchaser or transferes, to be 1(:3?1%(%&& as the swner of; of otherwise.
obtaiu @ legal fitle to, of te perfect ifs security interest ui any of the relevant

Lirve 1ETILS,

s0 that the Lender: miay, atany tiame and without notice 6 the Borvower, complets and
pragert 111{1%{9 stock transler im g aitd other doouments fo the insuer of the Investments

for ;qi'g%«-y

€e¢ Mominations

inate with i imiviecliate effect al U nowinations it may hdw Lz;miz

(ﬂ} The Borrower ghmll ¢
' ¥ _.im g w1t ;zmi hiiilhiml AT nomdnation maile vnds
i re pw:i of any Investments arid, penid ing,, thiat ‘tm‘mulaig{%n

o LS e

pivoiusd thitt aiy persot o nominateds

() does ot exaroise any vights i respect of any Investments without the jivior

seritten approval of the Lender; and

)y e t, during the 8 umy Perioe, pxoraise any rights (incladifig,
i i aiiel ki of thet 4:111;3;1211{*8 Act 2006}

S



8.8 Pre-emption vights and rest

ctions on transfer

“Plie Borpower shatl:

(a)
{5}
g4 Dividends and voting rights before enforcement

{a)  Before the security constituted by this d loed becomes gnforceable;, the Borrowsr widy
vetain and apply forits own uge all dividends, interdst and other monies paid or payal ble
in respect of the Invesiments an:i ifany are paid ar ]}W\?Ellﬁﬂ to thie Lender &r any of itg
pemiinges, thie Lander will hold il thoss dividends, intergst and other monies received
by it tor thie Borrower and will 1 pay i heiti to the Borrower pz'mupt ¥ On Teguest,

(hj  Before the secarity constituted by thity deed becomes i‘lﬁﬂ?‘f‘ﬁﬂ}i{: the Borrower may
exereise ull vumm and other rights and pnw' i respiect {'e? the nvestinents or, if any
af the same are sxercisable by tie Lanider or any of its notinnees, to direct i writing the
exercise of those voting and other iighm and powers provided that:

4y it shall not do soinoany way that- wnuk% ina:,a.e:h any provision of the Facility

Agreement or this desd o for wny pirpose incongistent with the Fality

i diedy inid '
)
ll?!ﬂ&ﬁii;liii%r _
ion ol Ilm Qs’m DWET,
{cl}
B lzfpzdu sai tuy; or nnpmﬁ“ui; chr* va!ug vi ’rhc '%{‘CHI]TY or mt’ed b:g th;:; 3 m?x::%
0.6 Trividends and voring vights after enfordenient

Afterthe s

ity constity



8.6

8.8

#h

B30

(a1 all dividends and other distributions paid in respeet of the Investinents snd received Euf

wer-git trust for the Lender and mmmediate

the Borrower shall be held By the Bory
iated Adeiunt or; i pee {‘!]&’t,ij iw the Lender, may: be applied hy the

paid nte a.l

i

Lerider in aceordance with clanse
(by  alivoting and other rights and powers sttaching to the Investments may be exercised
by, o at the direction of, the |
ot with any dire

e that its

nder anid the Borrower shall, and shall proc
Y

imwtlmi SO m’mng, the exercise of those {1}__,}1 g el powe

G0

i ‘]lligi

T {lie

ok ahall, comply ST Y L,giw i its absolute

Calls on Investimenty

Notwithstanding the security cveated by this deed, the Bariower shigll promiptly pay all calls,

all oroany

mamlmezam anil other payments thiat may bior became Lhii‘ and puyable in respect of

of the Investments: The Borrower ad E{mwwi@ﬁdﬁes {hiat the Leénder shall not be undue any Tiability

fnrespect of any suel calls, instalments o other prymdnts.

o alterstion of constitutional docuiments of rights attaching to Investments

ki Borrower shall not, without the prier written consait of the Lender, mmend, o aprvee to the
o . N L - A X ¥ ¥

amendinent of

fa)  the meimoranduny or articles of asspelation, or any olher constitutional documents, of

any issuer of the Tnvestiments that s not a public company; or

{5y thie rights ov iabilities attaching to, or conferved by, sl or any of the Investment:

Pregepvation of Tavestineits

The Borrower shall énsuie (ns faray it is able to by the exercise of all voting rights, powers of

sontrol and other means available fo it) that any issuer of any of the Investments (that is not a
puhlic sompany}shall uot
{a) _L’:@:ihﬁ_i}i%ﬂé:itﬁi or subdivide any of the Investipents, oF Fe-prginise, exchangs fepay o

pi

vedinee tty share cupital i any way;

{(hY duted any e shaves or stodlk: Gy

-rfe;«.;_mlf-l dttoimts fmd ary num (Em ;um@nt m:;{\zwﬂ b; it lém; 3‘{‘13‘{?&% m thie £r1 tments,

Conmiplinnes with reguests for information

The
information whuh i within its knowledpe aid which are made ander any b o ragulation or

Barrower sh hall promptiy sendl 4 copy to the Lender of, and cotiply with, all veqidsts for

‘w



any similar provigion in any articles of association or other constitutional document; or by any
ligting or other anthority, relating to any of  thie hwfaiz}wnia It it fails fo-do si, the Lender inay
eloct to Iwmruia such nformation as it may have on behalf of the Borrowsr,

8, Equipment covenants
g1 Maintenance of Equipnient

The Borrower -_::*Lha_lii:

() oaintain the Tquiprnent in good and ser 1

‘a*eah}e & sml;mem C(..M.&jﬁ fovexpes e fair wiar

and. tear) in gomphiance with Al Feleiemi mmugéa, M;zdhzmi{xi s:‘mmﬂ'ﬁ*hzz
instruetions and redommendations and maintenance or servicing sehedules;

()t IS own eXpensy; renew arid repluge any parts of the Jiu

ipmient when they become
; ;

ohsolate, sworn out or damaged with parts ui ﬁ:mﬂax quality and of equal or greater

vatua: and

() notpermit any Equipment ta be
iy usedor handied other than by propery qualitied and trained persoris; or

Gy overloaded or used for any purpose for which it is not desipned or reasonably
suitable:

g2 Payment of Equipment tuxes

hgtiance

The Borrower shall promptly pay all taxes, Tees, livtnce duties, registration aliary
P ; b St . 1 LLUALE

préminms and other outgoings i respeet of the By uipment and, on demand, produte evidence of

such-pryment fo the Lender:
0.2 Notice of charge

(a}  'The Borrower shall; il so feijuested by the Lender, aftix to apet maintais an each tem of

Eguipment il & GoHspouons prage, a clearly fegible identification plate. chntaining the

tollowing wording:

NOTICE OF CHARGE

This [DEAC RIBE [T M:} anel afl adelitions wrii Caod aneillary ﬁf‘{u%ln_n_i-:m:j HTEER if;j'_@tz::‘t
ter & fixed charge rlfﬂul {:} }é‘(}“?i"i in favour of 1 LENDE R i ' '

(p T he Borrower shall nat; aid shiall ndt permit Any persoit to, conceal; obseurs, altey ar
veinove any plate affived in aecordanee with ehse 8.804).

14, Book Dehis covenants

Wi Realising Book Debiy

2



{a)  The Borrawer shall s un agent for the Lender, collect in and realise all Book Debts, pay

el Aveoint niredi

the proceeds a4 I’jﬁcmg Ly on receipt and, pending ﬂmi

payment, hold those proveetds in trustfor the Lender.

(by  The Rorrower shall not, without the prior wittten consent of the Lender, withdraw uny
amounts standing to the eredit of any Designa terl. Aceount.
(¢} Tlhie Borrower shall, if ealled on-to do so by the Lender; execute & legal sssignment of

the Boulk Diebts o the Lender
of that assignmerit to the debiors from whain the Bool ebis are dust, swing or incwrred.

1 ol mz‘h taris as the Lender may require aned ;g;we nertice

1.8 Preservation of Bool Debts

=

"The Borrower shall siot {?We‘]ﬁ as permitted under cliuse 103 or with the prior witten vonsant
of the Lanii

arvy other manner deal with, all oy any of the: Book Debts,

LR 1R

nge, gomponind, set off, grant e or mduk}encu in respect of,

i1, Relévant Apreements covenants

11,1 Relevant Agreements

iy The Borrower shall, unless the Lmn}w agr Sk gztlwrwmc m wnhng. € mmp? y with the

terys af each Relevant g’&‘
comprising the He

vl Asscts,

b} The Borrower s shall not, unless thie Lender agree

(Y amend provary er dgree to any change . or waive any 'I‘EqLaili"ti"t?i’u-}?'it_i’tir ot 1ts
rights under;

iy settle, oo m{:;-;_%rmsisi}f serinate, reseind or discharge {ezxs:&p ¢ hy }.‘_if;’&‘ﬁ)!‘!?‘l ancel; oF

coTy 1&_3;%5{;51_ W IJ- i

Ay Releving A
Seoured Assets.

el o any athiey docament, agreement ov arrangenent comprising the

1, Dntelleciual Property dovenants

18,1 Preseevation of i ghix

Thi Borrawer she
iy, v rela
§1§:piii 11}1{* FEna

gavenanis. am% wimhm::m n?}.:zfmg., o those nghlx aid l:y ulylﬂg all _._I F{‘Q‘f;

Tivenoe foes ml(_! Oth-e.u_ (e igc-zllih__‘_._:

f2.0  Registration of Intellectual Property

ik



ig.2

L.

18.1

¥ e

184

184

Conversion of curreny

“I'he Rorrower shall use all reasonable efforts to register applications for the registration ol any
fntelisctual Property, and shall keep the Lender mformed of all matters relating to each such

registration.

Maintenance of Intellectnal Property

“Phe Borvower shall not petmit any Intellectual Property to be abandoned, cancelled or-fo lapse.

Powers of the Lender

Power {o verpedy

fa)  The Lender shall be entithed { hut shall not be pbliged) to remedy, at @ny time, 8 bredch

by the Borrewer of any of its obligations eontainel in 1l 1 dead,

(by The Borrower irrevocably authorises the Lend e abil 168 agents 1o do-dll things Uit dve

secessary or desivable for that purpose.

‘o) The Berrower sl fall veimburse the Lender, on o fill tndernbity bagls, tor ariy moniey the
! ¥ A

PrOWEr of it% nhligations contained in

Lender expends in rémedying a breach by the I3

this deed, and sue I montes shall cary.interest in accordance with clanse 20.1.
Eaercise of vights

("nj The rights of the Lender under dlanse 18,1 a0 withstt prejudice to any otlier rights-af

i,

the Lender under this deic

(I Theexercise of any rights of the Lender nnder tiis deed shall not make the Lender linble

Lo AeConivt a8 8 mortgs

FEE 1N [IOssEEsImT
Power to dispose of chattels

() At any time after e security tonstituted by s deed has besmne enforceable, the.

Tender or any Receiver miy, 68 agent for the Borrower, dispose of miy chattels oy

proguce Tourd onany Charged Property.
by Without prejudice fo any oblig ation to secoiift for the proveeds of dny disposal mdfi
L) pre) o4 P I

i }‘immww shatl indennity the Lendgr and iy Hewelver ﬂgx ainit

wider clinise 18,800

any halality arising Sy mhpﬁ‘ml e under glause pha(a),

Londér has Receiver's powers

Tov the extent per il by law, any “rigt, power o diseretion: conferiail by this deed (g {

expressly or phieidly) of by Taw on i Recervar may, after the security congtitited h‘y this r%z*m
e s
g of any § Secured Assets and without fst appramtm&. 3

has beeome enforceabile, be exercised by the Latder i relation o dany of the

W}’mthm or nat it fins
e

| s

iver or llulwﬂh‘dflhdliw thi appointiment ofa Redetver,




(a)  Forthe purpose of, or pending the discharge o f.any of the Secured Liabilities, the Lender
may gorpvert any mnmies Teceived, recove i
tha pmmmis of any previons mﬁwrsmu snder this clause 18, &) from their existing

oil orrealised by it under this deed (incluc

Eg

mr;{*m‘m ol denomination into any othier currencies of denomination tlmt the Lender
may think fit.

{b) Any sich conversion shall be effected at Lloyds Bank’ Treri ey 'iiémg spot selling rate

iy ,,;gmmi the existing curreney.

scchiatige for such otlier virre

o)  Rath reference in 4 1is-clanse 19,5 to s curvency extends to funds of that currency and,

foy the wzm!an: e of doubt, fnds of one currency may be converted into differ nt funids
of the same currenty.

13.6  New aceounts:

(ay  Ifihe Letider receives, or is deemed fo b

ceeivad, notice of any subsequent *-mmmy!

wred Assets, the Lender Y apen 8 new
'sright
s 16 the eredit of the Borrower in any dtick

ing, aty partof the

- ether nterest, zlﬂff{‘iillg allor purt of the Set

aecount for the Borrower in the Lesdér'y Books. Wi ithont prejudice to the Lender

to comlbine atEOUNLE, 1O MOHEY | I Hew

accoinit shall be appropriated towards; ar-have the sffect of digeliz
Securl L‘éz‘a_&;‘iﬁi{m&

0)

16 {he} contrary 1o ih 3
el s ldving be By o Lii]{i_‘&i m L niEw "“1C‘E‘:ﬂLi:rﬂ i’}f 1}1; Rorr owm anid not b imvmg-

It

beean applied in reduction of th tived Liabilities, as from the timeof receipt or deemed

véceipt of the relevaiit notice by the Len det,

189 Indulgence

i,hz:}- e mﬂ*,n, al ‘M fi-" 'lé‘%f-s'z'i 'sf'r}xi*ﬂ‘ thne ov gther

in 16t belig a ;zaﬂ i m Lhm- 3
on i3 ;umtlxs lmi;zh: wzth the i%m rmvmj in respeet of any of the Set
wF bty deed or W t"lw lmbﬂﬂy f‘ll ihv

af any :sthm seeurity for theti without pmqudw i

Boprowey for the Beay peil Tanbihtion

1g8  Appointmen ¢ of an Administrator

(i)  The Lender winy, without notice to the Borrower, Appoinl any: ane oF more persn
ragh 14 of Bebedude B of i!u}-
Irignlvincy Aot 1088 it thes wets amig constituted by-this déed betvines anforce

bie an Admiiistiator of the Borrower pursuant to Parag

ablé

by Any appatntroent ubdér this dause 188 shalk

B e b writing stened by « duly authorised signatary of the Lendér; and

diy  take effect in askordande with pavageaph 19 of Sehedile W1 of the Insalvency

Act 198G,




18.8

1,

! Al

Faug

J5E.2

The Lendey may apply o the court for an erder removing an Administrator from, oftice

e
i
s

and may by netice in wr iting in accordance: with this dlavse 15,8 appointa w;\}ﬁi‘mnvnt

o fny Adminigtrator who hés died, resigred, been removed or wlm has vacale
upon ceasing to b qualified.

Further advanoes

The Lender vovenants with the Horrower that it shall perforin its abhgatmm to ke adviiios

under the szﬂlt? ;ml ervient {including any chligation to make available farther advances).
When seeurity becomes enforceable

Security becomes enforceable on Event of Default

“Phe security constituted by this deed shall become immediately enforeeable if an Event of Default

QUGS

Drigeretion

some enforceable, the Lender may, inits sbeolute

After the stourity constituted by this deed has be
o, enfores all of any par ¢ of that security st the times, in-thie imafiner

and on the terimg i

nd liold or digpose of all orany part of the ‘knm‘ed Asguts:

thinks fit, and take pc:»&m* sion of

Enforcement of security

Gieneral

, the Secuved Liabiiities are deiined 1o

(5} Forthe purposes of all powers implied by statate
fave becoirie dise md payable on the date of this deed,

(Y The power of sale and ofher powers conferred by section 101 of the LIPA 1925 {as varied
ely ekercisible gt wny: time alter the security

ot exteriled by thiv deed) shnll be i el

comatituted by this deed has become entorces Ble under elavise 141

(€} Section 100 of the LA 1924 doek pot ajiply to the gecurity constituted by this deed,

Exiension of smuﬂmw powers of leaging

a1 f'mlf‘t;ﬁ'i‘:i o mnv’t;;a;gwa wndder the

’”I”‘!"\i’*_ statul 'twy p‘uwém’ of lmﬁmgﬂ 'a;"i'il ;'utéc:epi_:iﬁg ERE

,_m
,fl“
&
=,
=
=
Fo R
P
o
-
=
b
s
=
=
B
F
=
ol
=
e
-
4
&
&
=3
w*
=
&
T
=
=
=
=
=
e
o
=
=
i
=
=
i
ol
.(“
-
g
&
p)

T t%mtc) he ?’iuz_aawn iu

anh o Tke o B gz-‘&ez_m-a nt foi Teasi:
() accept surrenders of leasas; or

myany ﬁp%;{m- wresrect of the whiole oy aivy part ot the Resured Assots with whatever

r%héa relating to oliier }}i.ti‘i:f% oi'it,

#i
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.whe* her oy not ab g pr"&]‘n% -ﬂ'j:fici ﬂs‘m%&;iz.ﬂ.z“s g such covenants on the part of the Borvower, arul on

it i;i‘;f-j
s E?;y'_é::ec:titms 8o am[ oo ihg ] w-i’;k 1925,

15.8  Avcessonenforcement

i *; arif tlw

A éirzaimmn G izhe‘f Borrower will allow the i;t':ﬁ{jf;ﬂ" m‘.'itx' Heve

ireige atl i,' g

5 ;-’E,E"'hi;ﬂ §*ﬂ'¥¥i‘-'§’2~? anid vetr

any neessa

officers dd
154 Redemption of prioy Security

abile, the

{4y At any fimi alter the secirity venstituted by this desd ling Deconte enfe
Lander may:

te

ser iy prior Secuity over any Secured Adset;

i1 g
{11 P,

iy procure the tramgfer of that Secuvity to rthelf snd

B aettlé aid pass the accounits of the holder {xf-";ww "3‘:‘&{}:“%?11rit-_" el Wy accounts
i f f ity h

i

s settlad and pussed r\imj]‘ i the abyence of ;my ifani fest errar, be conclusive

and I-}_zmhzstr afi the Bors mv. 31

hy The ﬁamm g shall }wy to t}‘n.: 1 ssmky: anedintey iv ot demaried all ]31
imim 4 i

*ﬂ%th dliii&%lht%

t6:4  Profection of thivd parties

I ;mmh AEEL HRITLY igj R BT nthm person dmhngf’ with the Lavider; sy Reve

£

whall he eoticéine

, {1)



158.8

1#.%9

15

Privileges

Zaclh Reteiver and the Lender is entitled to all the rights, powers, privileges and iminunities

mnf’errml byt the LPA 1898 on mm‘?g. PEEs and vecelvers,

Exclugion of liability

Neither the Lender, nor any Receivir or Delegate, shall be liable to the Botrower or any othar

by reason of entid) ing into possession of 4 Becured Asset, or for any other 1‘mmm} 10

HECOUNY 4§ THOrEgagen T possession in respest of all or.any of the Setured

i

by for any loss on veslization, or for any act, default oF emission for wliich 8 mortgages i

ision tight

Hialfe; or

(e} for any expense; foss or lability:

fy  relating to the enforeement of, or any failure to enforce or delay i enforemg
Ay sEeirity comstituted Iy or pursiant to this deed:

iy relating to an exercise of rights, or by any fuilure to exerclse or deldy in

ingr, rights under this deed; or

CRETU
() arising moany other way in connection with this deed,

or Delegate [rom linbility tovlosses

ﬂ: ﬂ..s;z't :t{'hie% déen ot éi‘:x,iﬁz"'ﬂ]‘rﬁ thie Lender or any Recaiver

rence, Traud ar wilful misconduct of the Lender or the relevant Recaiver

Conclugive discharge 1o purehasers

;i:::‘nfié;; or any 'ﬁtﬂ{'ﬂévw oy l}iﬁlég‘i

The '1_"&%;’:‘:?‘%}§t f‘:f’ the i "ir;}ﬁm L bea mm‘hmsw {i !'1';‘;1‘-@"%& o 4

Riﬁgh{: of ;ii}};}?{apri'a%:iﬁ.:z
() T the extent thats

Iy the Secured Assets constitute Fina

aiy  this deed and the obligations of the Borrirwer %}mim it constitate & Secority

Finan i‘}i_éi _t;;'g:_a.lim'ﬁ;:%‘&l. A-r_rmiz_.g;mmn i

tited Ly thig deed
o E:;esrzzmred Aswots 1 or towards

any order that the Lander may, in

ii;ﬁ ]_i.;gi;}}nﬁ% 3;_;_.5:;.1 at._x_i_m_, [ __11:_@11”;%’1.1_1:1'@',

{5} Thevalneol ary: Seoured Assets appropeiafed in accordunde with 4 ¢ clatdd shall by

B



14.

g

14.8

6.3

i

14,8

iy in the case of mshg the amount standing to the eredit of each of the Borrower's

o

aceounts with Ay bank, firancial institution or other pevson, together v with any
acorued bt unpaid interest, at the time the right of appropriation is exercived;
arl

iy incthe caseof Divestments, 1

'.w iy g km pnw i"those Investinents at the time the
right of appropriation & d deférmined by the Lender by refirénce Lo a

cognided wiavket indei or by any other method that the Lender may seleot

¥

(including independent walumtion).

(¢)  The Borrower sgrees that the migthods of valuation provided for.in this clanige ave
e;tcm‘;smz.mnlly reasonable for the pui .;nm.s-m_ the Finandial Cellateral Regualations.

Treseiver

Appointment

o) Atany time aftey the security constituted by this deed has become enforceable, or at-the

est of the Borrower, the Lenderihay, without furt her notice, appoint by way of desd,

or otherwise iy writing, any one oy more persons o b & Receiver of all or aniy 53*12““1 of

vhe SBecured Agiets,

(ly  The
'mm‘;z?mlmn ('6}1 HER: S{,’ak{ii &Ef i
under Fart Al of the Insolvency Aot 1986 other

st Qir:.a.,{hl«} of Part A) of the Insulveney Adt 1986,

Ligndher ity not tely as a vesult of the obtammg of 4

thing dene with o view o oblaiting » 1‘§1fi2*§ifr'7i‘iii¥?‘}

an in respect of @ foating charge

refe

R-fm;:mfai

The Lendér may, without further notice (subject to section 45 of thie fnaelvency Act 1986 in the

ﬁ‘i ar a&zmmm*ﬁuw o

*;Wr‘) from fime to time, hy way of deed, or otherwise in writing,

vemove any. Recaver appoimnted iy it and ey, whengver it thinks fit; dppoint @ ndw Receiver | 1

vemson have mmnu&tfsdc

thie place of airy Boveiver s liose pppoitemeit wiay for HOy

Temuneration

The Lender may fx thie rermseration of any Heeeiver appainted by it without the restrictions

eontained in section 100 of the | FPA 92s, and thierenineration of the Rectiver shall Lo o debt

wecured by this deed, 1o thao extont Hotathierwise dischar el

Fower of appointient additional to statutary powers

hL ;;mes o 1o ﬁ;} et a bi@:,,f-ww {‘aniuwd ":y this dw:ﬁ %i all e i addition to all umtmmy zmzi

Shery

Power of appeintment excroisable despite prior appointments

B



16,8

| 3¢

174

}‘?-“2

1

A

remain, exercisable by the Liender des
thi

ity éﬁ"i}? tarme, and wiy;

The power to appaint a Receiver (whether conferred by this deed or by statute) shall be, and

spite any prior sppointment in réspect of all o any part of

eeured Asieis

Agent of the Borrower

Any Receiver appointed by the Lender under this deed fnlml’i hu the q.%un‘ of the Borrower and the

iy, mmw;m“m distaiilts,

Borrower shall be-salely responsible for the sontr ;
iieur

losses and remunetation of that Recéiver and for lmbzizii reed hy that Receiver, The agency

of pach Recelvershall continue uniil the Borrower goes into liquidation and aftér that the Receiver

shall act a5 principal and shall not become the dgent af the Lender.
Powers of Hecolver

Cieneral

{ay  Any Reesiver appointed by the Lender umder this deed shall, in addition to the jvm'wsé*%:_

conferred on it by stutute, Have the ng m  powers and discretions set out in clause 17.9

to elause 1 ”?:.ﬂ‘..

1% uz‘j’t'l‘ﬁ?i”;‘é;*"} o1F 8 receiver ("s:zr' e

1 'rig;i'; £, _gsé;wezfs and fﬁﬁ:ﬂgir‘

by A :E{_iz_u&ix_f'm" Hag all 1
ver and ;ﬂd

wlwﬂau_lt 1% aft «zdnum*%immfs? Fedeivir o ot

{8 I there is more thar one Reteiver holding office at the same fime, cach Reveiver may

(nniimih:& tlm11;:1{.111.:1!;3;;(11;;1;1};_,’1t {ates otherwise) exercise ail of the powers conferyed

on 3 Regeiver under this du:*f:d individually and to the exclusion of any other Hecetver,

rs wivin by dlause 17 may bé on behalf of

(dj  Any exervise by a Receiver of any of the pow
the Barrower, the %n‘wmrq of the Borrower (m the case of the power contained in dause
l[;) G ;m]i

_i{fe;mn* &mi {iwi?h}i? < iiﬁirp;uﬁ ?1‘{3}}@?! ies

Ve inay indertalic or complete any works of répair, altecation, {mﬂém& ar develapient
on the 2 Trarged P voperties: lmri iy dpp]y‘ Fr anwd mminitam anyp lanning pernission; developmant

COTRENT, }mkim;;, hﬁ&uiatmn approvil oF any other permission, congent orlivencé o sirry out any

wl thie s,

Civant or.accept suirenders of leuses

o fenanees *tﬁ(*(*imggi iny Securad Naget
fit.

giver ﬁ‘isw STARL G ACTE ST enderaof A:*{y lesame
ool to any sonditivns, that it thinks

‘Fornploy personnel and advisers

W1



(#) A Recewver may pr ovide services and mﬁplav oF engageany managets, officers, servanis,

cintractors, warkmen, sgenis; ather persohnel and professional advisers on any Lers,

and subject to any conditions, that it thinks it

tver miay discharge any such person ar any such person appointed by the

1.6 Malie and revoke VAT options to tax

A Receiver may make, exercise or vevelke any VAT option to tax as it thinks fit.

196 Remungration

A Receiver wiay chirge and recefve atiy sum by way of remuneration (in addition to all costs,
1t) thist the 1

charges and expenses inourved by peler may presaribe or agree With it

1.9 Possesston

A Receiver niny take immediate possession of, gt in atid rialise any Secured Assel.

178  Manage or econstruct the Borrower's business

f’a K ppnteiet, dimlgimate or {iivei*ﬂiy O 0N i1i]

qver may carry of; manage, develop, re

ying the business of

¢ of, managing, developitig, reconstrueting, anpalgamating or dive
the Boprriwe

17,8  Dispose of Secured Assets

iy sell, exehange, convertinto mioriey and realise all or auy of the Beoured Assels m

A Hw:’:wm’ 11
of which it 15 "szpmnmd in fmy manner [iif‘%{‘i%iiiiﬂg‘ wgrh{mf lmx:!znmn lw public auction oy

110 ._;‘_;kwﬁq;é::* i"iﬁt‘tm:ef.sgéa ared fittingh

& Recetvey may sever and sell separately any fxtures or Attings trom anyizimsgad Prapeity

withuout the cotigent of the Bovraiwver,

1731 Sell Book Dehis

A Receiver miny & :
iy manner, and gene ally

AraE Valid veceipts

e proper.or i

1R ‘Wake settiements

b



17,3

1718

17:1

.17

Vi

11

i

e

i

o

i

7.4

U7

A Revetver may settle, adjust, refer to arhitration, compromise and arrange any claim, o

dja;)uir& guestion ar demand with or by any pérson who claims to be a or edlitor of the Rorrower

or velating inany way 10 miy Secured | Asset:

Lepal action

o]

fg, mh;rz i, -defend snd abandon all scions suits and provecdings

¢ 25 it thinks it

A Hecerver iyl

i dation to any of the Scoured Asset

frprove the Equipment

A Reeeiver may wake substitutions of, ar mprovements to, the Equipment ag it

expotient.

Bake volls on Borrowey mambeis

mze;ln‘.mrmi v or wi :mdliic}mﬁy o the mmmhma f the Bovrower

A ftebeiver may make calls

:z*e%gvr-‘{?‘ i ot zmx::aiiﬁci- f.::?z.;"}ital x-mt" mng paytients of

{'the Borrower

any insirer & '=miiey -uwu’r--rn'\c*'w

reguired tobe migintained %sy the Iimzmwr umim {§u ili:‘gi{*e:’a

HBubzidiaries

A Recelver may forn 4 subsiciary of the Borrower and transfer to that subsidiary any Secured
Agnat, '

Borrow

- TLEEd zrw% e

tever pu ;m*ez‘ it lhmi ik, padee and Barvow inont !
; of which i is ap;mmi{‘ 1 oF) BRIy i{*rmx
s under which i jilgs i

tilﬂa% £1{ {mr.lurim 5 if the iﬁd?ﬁlﬁ‘] oonseity, 1:,.
...'ty io this rimzd}

Bedeem -;}ﬁﬂr--Sa;ﬁm_.f-i'fy

urits to which the Becurity

dalver may redesur Ay prive S %fy vl &

iieﬂ Vs, i %hf’ i

. Any gevatnts moosettled I anh pa ;
bindingon the Barrower, and the hones so el sl hall ba desmed to-be an expense.

Ny magidst %‘!m?

TONG L;:ai_\f%%: Hiie

preoperly ineurred by the Recelver,

Delegation

A Rescetver may delegate ity powers in accnidanice with thivs

R



7.8

1748

A

181

pHa

T8

19,

191

ewner could exercise or leaj in the ownership

Absolute beneficial owner

1@ "%f»:i“surzzzii Absets, exercise all powers, au thewisations and
| eles aill Hhowe acts and things, an absolute Beneficial
icured Asgets or any part

A- Receiver may, in relation to any of t

ights it would be capable of exercisin

and management of the ;
oif thie Securéd Asséts,

Incidental powers

A Receiver may dé any otheracts and things that it:

{ay  may consider desirable or tiece ﬂl*}i'ﬁ:ﬁ‘ Pealiging any of the Bepured Asvets;

(hy  wwy considér incidental or condueive to any af the rights or powers eofferved of g

wr wnrder ar by virtoe of this decd or i o

(6}  lawfully may or can do as agent for the Borrower.
Dielegation
Delegation.

The Lender or any Receiver may delegate (vither gene ally iy ?géééiiz aﬂy} by power-of attorney

oF in sy other mahnér to any person any right, power, aut}mzliy ar tlih‘i%t"
this deed {mx,imhng the power of attornéy granted vader clau

tion conferred o it by

Terms

ation o the teiiis and eontlitions (including the

The Lender and each Recelver imay take d de

power to sub-delegate) that it thinks it

Liability

ey the Lmriw ANy Reveiver s ahall b s vy way i lialble oy reﬁ;mrmhlv Lo the Hmrmwﬂ" o
aky wel, didault, umlwm% ar g o ,izwl yin the

N
any loss of Tia bility of
part atany Beleg:

Aty _m_tu; ¢ urising e

Application of proceeds

Dder of application of proceeds

All e ved or recaverid by the Lf-"n;‘f(’“-"l" i
ytnrmef’imn wuh e realigation or enforeement of a} m mii

fm? immﬁ%u

L f‘“' et to the claims of an
. 1

FRar SUT : W‘ﬁi l.lilfi{f

s

: Js}ﬁ} lie ;uzp gl in the folle
arder of priovity -
Trorroveih

a4
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{7

{a)  in or towards payment of ull costs, liabilities, chfm,?m and expenges ncurred by or on

:t{‘}mlf of the Lender (and any Reteiver, i}e,k,g*;mg attorney or agent appointed by it
nm{wmm connection with this dead, *‘md of all vesminer ation due to any Recever under

f7in ctnpenton with this deed;

() dnor towards payment of the Secured Lighilities in any order and manner that the

Lerder determines; and
(¢) i payment af the surplus (ifany) to the Borrower or other person entitled to it

Appropristion

i) of section
109(8) of the LPA 1

Fwt’*tpt o }édvmvnt

her the Lender, any Receiver nor any Delegate sf ball be bound (whether by virtue
aly, of
st (owarda interast rather than principal or otherwise in any particular order,

toes; which 13 varied accord

,ﬂ']'m‘rw;sas} tei pay OF appropriaté any

betwaen any of the Secured Lisbilities.

Buapense-aocount

All monies received by the Lender,.a Recerver or 4 Delegate under this deed {other thin duitis

vecetved under uny Insurdanee Policy that ire not going 1o bie appliet i or towards discharge off

the Secured Liabilitics):

(1) wsy, 4t the dispretion of the Lendsr, Revcetver or Delegate, be credited to a suspense

HECHINt:

tovest, any, ot the rate ag) ed in writing between the Lender and the

i%m‘l awer; aned

() may be held in that acoount tor & lorg as the Lender, Receiver ov Delegate thinks i

Costy and indemnity
Llosts

The Hotrower shall promptly p;}gﬁ ta, or reimburse, the Lender and any Recerver, on & in'll

iridernnity badis, al <
limkation; legal, prii

iny i}fgﬂ?ﬁfgﬁ;ﬁﬁif. i corbet

iy

cingt {inietine 1;,§ wu}umi

; tz;wvgﬁag EENLATE, TS :-mii Imblhl;m af any.

i and dut-ab

et expenses) inpuered by the Terider, any’ Reseivar or
SiwWithe

{a)  the negotiation; preparition, exesution atd hetivery of this disd

by ihe _e:giﬁurg;zcl A sEts

ﬂ.uy ait %._ht?zsfzj un n fr- conmection wn‘,h r’izw rhﬁ ‘d

(e any vefersn of any security constituted by this dliegily vir



() taking proceedings for, or recovering, any of the Secured Laabilities,

together with interest, which shall dverue and be payable (wnimui the need for any demand for
payment being rimde) from the date on which the relevant cost, charge, expense, tax or liability

arose uniil full discharge of that ¢ st, charge, ex pense, tix or lability {whether before or after

judgment) at the rate’and in the manher speoi

sl i the ¥ di&ii.ly .;%\&l_ﬁmmmt.

20.2  Indemnity

() Thel
Dele ggzhn Ami iEw;r rz*ag:wtmi ¢

expenses, demages and Joases {;zli*lurjm}, hui m}t hsmi,ml ko :my 11116*& mthr ot or

consequential losses, joss of profit, lossof reputation and all interest, pendlties and legal

gosty (ciloulated on a full indeninit jlﬂﬁl"%} and-all other profes ol costs dnd expenses)

sulfered o ineurred by any of them arising out of oy in conpection witl:

@) thiexere ise or l'ﬁlzpmh;il exarcise of any of the rig hts, powers, suthorities or
diseretions vested in them under this {Jt.i d or by law in respect of the Sec tred
Arpits

+

{it  taking; holding, protecting, perfecting, preseiving, releasing ar enforci wig-{or

attemipting to doso) the secu

\i constituted | by this deed; o

i any defaultor delay by the Borrower In performing any of ity obligations under

{hig deed.

s elaune 2002 gubject
Chird Parties) Act

W ar age the

{%j} Any pastor pragent enipl ik iy mfm e

he Contracty (Rights

to il in aceardance with the provisions of i
LG,

#1, Further assurasion

211 Further assiivande

Pl

Borrower shall prompily, at its own gxpense, take whatever action the Lericler o any
Rae '

VEF Ay u,gss::md";i’y roguiire for

{a} ua:alm;r purfecting orpr mwiizzg the seourity oreated oy intended Lo be created by this

dowd:

ineliding, without limitition the exed
anghrance a}§ 41% orany af ﬂm ii‘:‘;&‘?‘% {cmnm% ;mt e {m
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221

&k

consider

and the making of any filing or registration which, it any euch case, the Lender ma;

necessary or desirable.
Power of atiorney
Appoltment of attorneys

By way of seeurity, the Boreower mwﬂ"abig appuints the Lender, every Receiver and every
i to be the atterney of the Borrower and, in its name, on its wiaali ami A% ity

Jelegate separate

act and deed; to exetute any docunients snd do any acts and things that;
(a)  the Borrowes is required to exetute and do under this dicdy or

()

dng any ol the rights, powers,

the Lender,any Receiver

Katification of acts of atforneys

The Borrower ratifies and confirms, and agrees to vatily and contiF, ﬂm'rt":ing’ thiat aivy of s

attarneys may do n the pr oper and tavul exercise, or pi!ipmié‘ii exercise, ol fﬂl or apy of the

Fights, powers, autharities and digeretions referred to in clanse 22: L

Trelease
Subject to clatise 50,3, al the end of the Sec srity Period, the Lender shall; at the reguest and cost

of the Borvower, take whatever action s mecessary to:

(i) sase thie Secuved Assete from thie seeurity constituted Ty this dlieed; andd

(b)

sasaipn the Seeured Assets to the Borre

Assignment and trans

mit by Lender

Assigiiin

fa) AL iy i%im‘ withiout the
mghta o transfer s

it ﬂ% thsz: Hur;nww the Lender may asslgn any of iis

ey b 1 i ungder this desd,

by Yhe Lender may didelose to any a’r}t’ﬁai ar propoked assignes or transteres ang

to thie Borrower, the Seaired Ag

tforinntion in 1ts g}m{ seinn it b datés

| that the Lender éongitiers appropridte.

pagsing to anot hu {mi*?ﬁ}?;

A7
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Set-off
Lender's right of set-off

§ hu L::mlm‘ snay at any tifie set offany labitity- of the Barrower to the Lender against any liability.
dirigdisr i{a zlw Immwm‘ whether either Tiability is. present or future, Tiquidated or

‘ﬁlli‘!' ii;\b;hz? ariges under thig desd, 1 the liabilites to e set
it {‘;th{: Lability at = :r:,n*lwt rite

of exehange | tl'm pmgmw rof its rights under this

@5 'ﬁh&ezfii.:z*si}‘{'%ém;_i, o alipet any other rghts or 1*{:3;13{:@.33@-5 i“i.li}§.§li’;‘ ter 1t nndér this deed orothirwise

Mo obligation to set off

The 1,08 1 doss edeerdisg those vights

it must 'p'i‘f‘itl‘j?’i]‘} ot

dge tha vighis wnde

vider i not oblived to ey

ihi Bovidwer of the set=ofl that his been made:

B uqiu%mn f}% Horrower's ight of set

shall be made in full without

sy the Borrower to the Lender under this de
clutm, deduction or withhelding (other than any deduction or withhelding of

All payments mad
any seteofl, count
i ns vequired by law,

Avrisizdments, watvers and consents

Amendments

Mo mmendment of this deed sha

sach party {or its authorissd.
Watvers wnd consénts

tar A waiverof any g
hig- <thi i o ' it g { writing lw %]w wmvm;r T amtl & BT

i o v 1t nnly ﬂ;}plum 1o the
g;u*tmw{"fmma i tx’*ig:mm m Wim %1 it zn_ VT
fronn subsequently ulgrmg o the 1:‘1@\&13}? provigian,

by A
' .ps'ﬁ;w t
g‘ ey

_mjzi or w;"neeiy

dxerbise of iu. 3
Lf*i‘ui(*i shal] fn ot Tu(mm univam ik wzmmf

Rights and vemedios



WY

iy

The rights and reniedies provided unger %hia deed are c‘uz"mllfatw@ ard arean addition to, and not

exelusive of, any 1 ngitq and remedies. pr ovided b'; Jarwr.
Partial invalidity
Pavtial invalidity

H, at any fime, Ay provision of this deed 15 or hecomes invalid, i Hegal or unenforceshle in any
‘ahtv \mh ity or enforceability el ih%*

o

any- urisdiction; neither. the

T3 11}}{1?.‘{ arey b o

Tegality, validity or enforepability af such provision under the law
galily, 8 163 e |

e Ifld““ﬁlni{ pmwc‘mm‘ 11f§] ﬂ‘i("

of any other jJurisdiction will; i sy way he: ulfected or impaired.

Cionsterparts

Counterpayts
(8] “This deed mhay be execated inany number of courterpats, each of which when executed
sind delivered shall constitute a duplicate original, but all the connterpar

s shall together

constititte ohe deid,

4y Transmission of an executed counterpart of this deed (but for the avéidarice of doubi ot
st

Just 2 *ﬂgmitzf ¢ page) by email (in PO !PLi"m other agreed for tnat) shail tak
a5 delivery ni ar-execy sl 1f that fiethod of deli

foe fo the validity of the deed Hgm rade, eacli party shall provide i

tvery is adopted.

pylarpant of this

athers with theor amnai ol such counterpart a8 soon ds reasonably possble Hereniter]

[6)  Ne counterpurtshall be effective until esch party has executed and deliveved atlenst one

LrRIntEred

Third party vights

'“K':‘hfiriiz-;iym*tjr .‘riﬁglﬂf&é

¥

(m)  xeept s expressly provid 8 pereon whio by not e party-to this

. Partios) At 1999 to enforce, o

%t i z% ]ma T ]EQ]H ander i?w{ ntEacts (__hgght*i (}2 Thi

siielit ol any tev of ii:z‘" heedd.

(b} Notwithstanding any term of thisdead, the consaiil of sy persin who is ot R party Lo

thits depd is not veguiral U restind dr vary thiy ot any tume,

g

Further provigions

Tndependent spourity

iy olher
AT i ﬂﬂ“:ﬂihm at gmga rmw Nm

-”.;.gém_.[i e 0
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Continuing security

The security constituted by this deed shall retnain in full force and effect as a contimuing security
for the Securad Liabilities, despite any settlement of account, or intermediate paymet, or other
matter or thzng unless and until the Lender discharges this deed in wr :tm&sﬁ

Discharge conditional

Any release, discharge or settlement between the Borrower and the Lender shall be conditional
o no payment or %(3f111‘1t§f received E;y the Lender in respect of the Secured Liabilities being
avoided, reduced, sét aside or ordered to be refunded under any law relating to insolvency,
bankraptey,. wmdmg—up ﬁhnnmimi.mn recelvership ot for any i}thﬁ‘ reason. Despite any such
release, discharge or settlement:

{a)  the Lender or its nominee may retain this deed and the security created by or under it
including all certificates and documents relating to the whole or any part of the Secured
Assets; for any. period that the Lender deerns necassary to prmzda& the Lendér with
security against any such avoidance, reduction or order for refusid: and

(b the Lender may recover the value or amount of such security or payment from the
Borrower subsequently as if the reledse, discharge or settlement had not pecurred.

Cerfificatey

Any certification or determination by the Lender of any rate or amount under this deed 15, in the

abserice of manifest error, conclusive evidence of the matters to which it relates.
Consolidation

The restriction on the right of congalidation contained in section 93 of the LPA 1925 shall not
apply to this deed.

Notices
Delivery
Any netice or other commuiication given to a party under or in connection swith this deed shall
bes

{a) o Writihg

by delivered by ha ndd, by pre-paid first-class post or other text working day delivery service

oF sentt by email; and
&y wention
(i) the Borrowér af:

lw hmgﬁk} Wlwldml Rtmc} L;;st]iﬁfm*d West Yorkshire, WI't0 28D Erbail:




31.4

81.9

LEE !

9

32,1

9.4

_.Amr nut:w of mhvr cormmunication ;me te the Lender shall be desmed to have beed ree

Attention: URGENT « Chief Executive
Gy the Lender ak:

the Lender address given 4t the head of this deed

Attention: URGENT — Martin Jepson
or to any other postal or emall address-as is notified in writing by one party to the other
from time to fime. '
Receipt by Rorrower
Any notice of other communication that the Lender gives to the Borrower shall be deemed to
have been recerved:
{ay  if delivered by hand, at the time it is left'at the relevant address;

{hy  ifposted by pre-paid first-class post or other next working day delivery service, on the
second Business Day after posting: and

{c)  ifsent by fax, when veceived in legible form.
A notice or other communication given as described in clause 81.8(a ) ov clauge 31.2(c) on & day

that is not a Business Day, or affer normal business hours, in the place It is received, shall he
dleemed to have heen received on the next Business Day.

Receipt by Lender

ived

only on actiidl TECEIPL,

Service of prﬂmﬁ!ﬂﬁigg

This elause 81 doés hot apply to the sérvice of any procecdings ot otlier dmummta i any 1f~*g;.a

actién gr, where apy plicable, Aty arbitration o other method of dispute resolution,
Governing law and jarisdiction
Governing law

This deed and any dispute oF claim {ineluding non-contractual dsputes or claiims) mlsm;j but of

of i comnection with it or I8 subject matter or for rmtmn ghall be gawma{i iw and construed in
accordinoe with thelaw of I‘nghmd anid Wales.

Jurisdiction

41



3.8

This document has been exect
date stated at the beginning

claims) arising out of or ih connection with this deed or its subjest matter or formation. Nothing
int this clauge s h;sii Hanit the right of the Lender to take pwwmim;a againgt the Borrower in any
other eourt of cotipetent. ;mm%}ﬁ;xm nor shall the taking of py tr.:,{*mémg,a ANy oue ormore

jurisdictions preclude the taking of proceedings | in any other jur igdlictions, whether concurrently

ar niot, to the extent permittid by the law.of such other jurisdiction.

'**'*"1! aution or ':mwm[mgﬁ urider clause

Relity 1o dny proce
fatics with the provisions (:\f this deed ﬁ‘idtlﬂg {ir

i Frotiees,

Bind iavmg % xlms;im adebry ;
thmg_, contained i thiy deed shall sffect the vight to serve process i any other manper

P i_t.tf:?d by Ja,

ed as a deed and is delivered and takes effect on the
of it.

£



Schedule 3 Real Property

Part | Registered Property

Al that land and premises, amounting to slightly less than ten weres, comprising chiefly a rughy foathall
padivn with attendant fecilities and @ frapong piteh, comprised nder register

WYHRsea520

e title rivmider

Part g Unregisterad Property

Weirie



Schedule 2 Relevant Agreements

Type of contract: Nang
Diate:

Parties:

:,prg_,



Schedole 3 Notice and acknowledgement - Relevant Agreement
Part 1 Form of notice
T thi headed natepaper of the Borrotver]

ENAME OF COUNTERPARTY)
FATDYDRISS LINE 1]

f

FADDRESS LINKE

[POSTCODE

[DATE
Drear [NAME OF COUNTE H"E’AR X7,
Diehenture dated {:DA’I’E] between [BORROWER] and TLENDER] {Lender) (Debenture)

We viho to the [DESCRIBE RELEVANT AT :RE TMENT ({J:\mte‘% 3t

V'his letter constitutes notics to ?’{‘rﬁ that vndear the Debéntuy sy of whichiis at
have [charged !I’,)i{ ansigned, | vy way of BeCurityy 7 to [LENRDER] (Lender) Enall enidt rights i

respect of ] OR § fe henefit of | the Canteact,

W corifirm that:
o We will rermain liable under the Contract to perform all the pbligations assumed by usu el
fhe Contract

svidler ot any receiver or delegate appointed by the Lendet will at any imm e
B the Contrae t,

e Neither the 1
nder any aby

mm ar 1%1}1111’5? to you under orin respait

Neither the Dabaniture nor this netice réleases, discharges ov athérwise affects your liahility arid

shigationg _‘m_ respett of the fl?'si:.x’l bpRel,

emm g;m, zwtu to
Finvin velation to 11&& i mﬂsswl muﬁi o nst tjf‘%}l mz]y wltii ﬂw 'Lzﬂ?{im

Plogge rote that we Bave agreed that we will vpt drend o Waive gty provision. af o tevminate
thi Coritract wﬁlm%et the ps‘zm written consent of the Lender,

The hsfractions in this holice may only he vevaked or wrnenidad with the prior written consent

e f ﬂiv‘ f m‘i‘éi*‘i‘“

Please coifirm thia yoi sgiee to the ey of this mmm e o aet i acesrdanee with its

srovisions; by sending the attached egtizxxgaxxfletigtqsxcﬂlﬂ: fo the Lendar af CADDRESS
JENPER with @ copy toid




Pare

This notice, and any dispute-or olaim (including non-con tractual disputes or claims) arising out

of o1 in connection with it or its subject matteror formation, shall be governed by and construed

it aceordance with the Jaw of England and Wales.
Yourk sincerely,

FNAME OF BORROWER)

Form of ackiowledgement
[ O heaededd notapaper of the counterparty)

[NAME OF LENDER)
FADDRESS LINE 17]

FADDRESS LINE 27

CPOSTCODE
FDATE

Trear [NAME OF LENIDER],

Debenture dated [DATE] between [RORROWER] (Borrower) and FLENDER] (Lender).
{Debenture)

"W cenfiftin teesipt from the Borrower of s hotice {Notice) dated [DATET of [a charge QR an

v] of all the Borrowei's rights ander TDESCRIBE RELE

assignment, by way of
AGREEMENTT (Con zr_m:i:},

VANT

[“Terms defined in the Natice shill have the same meaning wheh used in this acknowledgerme

W eanting that:

e We secept the confivimutions and ingtrustions eonfaived in the Notice snd agree to conrply

with ths Notie:

e Phere has been fie ninendment, waiver oy velease o any vights or intereaty Il the Contract
of thie Cantract,

st the dat

& Wil notoanel, avold, relesse oF otherwive allow the Coniractto Tagise without giving the

Paardder gt leanv a0 days’ prioy writtei: notiee

1 its vights under the Contract toa thivd-party, or crested-any other interest (whetlier

fnty

v We havenot, agat the date of this ackiowledgement, vecelved ndtice that the Bovrowiy has

'3.1;‘_} # i

by waiy 6f securtty or otherwise) in the Coutedet in favour of s thivd party.
& “The Lender will ot in any eirounistances Have any liability in relation to-the Contract,

o The Contract shall not be vendersl void, voldable vr anenfirceable by resson ol sty nor-

lisolosuie by the Lo,

A



‘This letter, and any dispute or claim (including non-contvactual disputes or claims) arising out of
e iy

é it conmection with it op s subject matter or formation, shall be goverped by and constr

aceordante with the liw of England and Wales,

Yours sincerely,

BTk

B Y B L LI LT

(COUNTERPARTY ]



Sehedule 4 Notice and acknowledgement - Insurance Policy
Part 1 Form of notice
PO headed notepaper of the Borrowet’]

[NAME OF INSUREN]

PADDRESS LINE 17

[ADDRESS LINE 27

FTCODE]

Dear CNAME OF INSURERY,
Debenture dated [DATE] bétween [BORROWER] and ELENI!ERTJ iilﬁﬂ-ﬂ-ﬂr} ilflﬁhmw*ﬂ)

11 NOTATIC
‘le LE, "FIBRS

EHE Fest loas o

liability and thire plalvl iu]sw -mnmmmj

s of any wiitten instructions :m‘w*\ai vy o L fremu the Tender velating

5 Comply with the te
_h‘v s ;
mqamma w5 o The justifiontion ar the wiu_}}{y of hi_?éu_i_? .mau';.11,}3.{:%:

without potice or retersnes 1o, m farther %iuﬂlm‘ ity from, us amd withiut

# H;; alt guoms frony Sime o time dyeand ;gsﬁm Ble-lsy you Tor s wrided® the Policy to the order
ot tiw Laigler,

s Pay,or velense, all menes to which we ate enititled under the Polity 1o the Lender,ov 10 such

porsvna we thie Lender may direen.

e Discloseinforma tion @ velation to the Polic %f‘ tirthe Lender on 1““-5-*{?'-?-%‘?3’.%51 by the




Part @

{_

W i{i’; Li‘u I nh; v,

Subjeet to the foregoing, you may sontinue 10 deal with us in relation to the Policy until you

oy

receive written notice to the contrary: from Hhe Lender, Thereafter, we will céase to haveany iight

fo deal with you in reltion to the Policy and you st deal only with the Lender,
“Phie instructions in this notice way anly be revolked or amended witly the priorwritten consent

of the Lender.

e and o aet i dcchrdancs w1th ity
ilf‘

Plense <:,m[u Uit vou agree to fhe torms of this niot
¥

pravisieng iw serding the attached ae kowledgement 1o the Lender at 13’&1351’:1
LEND R0, with s oty

FEEy IR,

His notice, and any dispute or clabm {ncluding none ontractual disputes or claims) arsing out
af oF in conmeetion with it or ifs subject matter or formation, shall b poverned by and construed
in accordanee with the taw of England and Wales,

¥ oy sanceraly,

NAME OF BORROWER]
Form of acknowledgement
D0 hended notepaper g;/:" Hhe. insurer]

FMAME OF LENDERY
CADDHESSTING 17
CADDRESS LINE 27

ATE
ey E:?‘\‘A M OF LENDE

Débenturé duted [DATET bétwaen QRQRRGW& B 1 (Borr ﬂ“w:ﬁw} and. [t hNﬁSlﬂ (! m*r;flﬂﬁ')'
{];h%btzzmn*gs}

C Veorme defined in the Notiee shalb have thie satie 3‘1&%#11&'2_.&;;; when el i this acknowlédgrment]

W ganfiim - that

p W accept the instmictions and authorigations contained in the Notice and sgree to com ply
with ﬂ1 i l‘\-{&hi_ﬁé :

:ix



We. have Imoted the Lender's interest on the Policy as [DESCRIBE NOTATION
g},{! TRED BY LENDER TO BE K NDORSED ON POLICY, FOR EXAMPLE, FIRST
MORTGAGE
insurable interest ander the Poliey] (except In redation to piblie Lability and hird party

T OR named the Lender a8 composite msured il réspect of ity dwn separate

lighility _11!35&.}3?}1;2%%33}

ient, wilver or relesse of iy rights or mte‘rvarﬁ: n the Policy since

There hay ben 1o pmen
the date the Policy was issucd

SRENE Fecelv

We Tiave not, st the date of this acknowl
' ng&ht& undder the Polie y toa thivd party, or oréa
writy oF otlierwise) in the Policy in favour SR hm party.

sl notice that the Borrower bas

ritiid | b any other interest (whether

by way ol s

Bender by vedsaii of the sct or default

The P mlu \J zaiml% not e avoided or vitisted ax against the
af mw

“otlier] insured party or any misrepresentation, pon=disclosure or fallore to i o
fair presentation of rish ?;y Any | ather’] nisured ]mfzwy

E We waive our 1‘}g]ﬂx of subr {;g;zim;; Afpainst i!a::* Barrower, the Lender and the tenants of any
TP s b lm ﬂw !.jx*l;ai&:;imw} flfhf"{* thin arry such Hg hits .“si‘l‘?!ll;’ ir

spect

T he Lender will not have any Tiahility for any pr el in rélation to the Polisy uriless It hig
s pressly and NP{ELIiiU alty vequiested to be mnde Huble in vespect.of any Invrease in preminm

or-pnpaid pr eriium in respect of thie Policy,

Thig letter, and any dispute or dlaim {nmlucluw nonseontractual disputes or clabms) ar m;}g sutol

o i conneetion with it or tts subject malter or }ummtmn; shall be governed by and constriied

ity securdince with the Taw of Bogland anil A

i

Yours i werely,

Al



Schedule 5 Notice and acknowledgement - bank aceount
Part 1 Form of notice
[ O headed notepuper z?f"ffzt?:ﬁféé‘*}‘ﬂ?&iﬁ?ﬁ
{‘Bﬁﬁh, FINANCIAL ITNSTTITIUTION OR OTHER PERSON
FADDRESS LINE 1]

5

S8 LINE @7

[ADDRI
FPOSTCODE

2y

Dear [NAME OF ADDRESSEET

Dehenture dated TDATE] betweéen [BORROWER] and [LENDER] (Lender) (Debenture)

T his if*itm nm%tﬁiﬂfﬁ‘% iotioe o you ihm, uniler the l)i bm‘}tm @ F{si wopy « of ‘Wh!tl} 15 ﬂttﬂbhm?} i we have

u*mm,j o or mmng if mzzﬁm tian wﬂh ih{ Actount (mi Imluwﬂ hm not l;’rmtei to, muﬂi);w;}h

o interes):

Wame of Account: [NAME OF ACCOUNT
Sort code: [SORT CODE]

Account pumber: TACCOUNT NUMBER!)
We rrevocalily Instruct and autho risis yougo:

& Disclose o the Lender any inforruation relating to the Account requested from you by the Lender,

erma o dny written noties or instructions reluting te theAgcount received by you

5 [Hold st saos F}_'e:m‘_i. tine to tutie standing to the oredit of the Account to the order of the Lender.]

s [Tay arvelease all o any part tof the monies standing to the credit ol the Account I aéeerdante *ﬂt!

ihz‘ wrmm tnstructions of the Lender: ”‘1

Ve peknowledge Hiat you may cowply witl the fustrugtions in this notice without sy furthe
peiiisgion fem us.|

FWe dre fol pevipittéd to-withideaw ayy amonnt Friimi i_f.'l'jzjc-‘_:_&i;ﬂi}égn ¢without the prioy written congent of
thie Lender}

The nsteuctions in this notice may only be vevoked 6 amendal with the prior writtin consent of the

Toereler

!



i L]H%w law fbr Lnéhmd -md \’v‘ﬂ%"w

Please Lirimawlmlm r::*au])i rai iim Hkﬂ,lﬁ“f’ OR- mnIu;‘n ﬁuit mm d;hueﬁ to the terms of ihla Hotios me’l to

Wﬁj\'}r {3 ‘3(3?%?%3%\!‘1 AL
Fart o Form of éwk-“ﬁ{awi{ﬂgm Heit
Cihg headed Hotapaper of the hank, finaisial insiitation or sther period]
FLENDER?
FALIDIRE
FADDRESS LINE 5
FPORTCODI

TIsATHE]
Dear [NAME OF LENDERY,

Debenture dated [;’Hsk YE] between iji{i}ﬂ?iﬁWH%j {l?i:f‘:rrmiw;sff}' and