SmithKline Beecham Liaison Services Limited

(Registered Number 210520)

Annual Report and Financial Statements

For the year ended 31st December 2006

Registered office address:

980 Great West Road
Brentford

Middlesex

TwW8 9GS

AN

A47 16/04/2007
COMPANIES HOUSE

294




SmithKiine Beecham Liaison Services Limited
Annual Report and Financial Statements

For the year ended 31st December 2006

Pages
Directors' Report 1-2
Independent Auditors' Report 3
Profit and Loss Account 4
Balance Sheet 5

Notes to the Financial Statements 6-7




[

SmithKline Beecham Liaison Services Limited

Directors’ Report for the year ended 31st December 2006

The Directors submut their report and the audited financial statements far the year ended 31st December 2006

Prnincipal activities

The Company did not carry out any trading activities duning the penod The Directors do not envisage any change to the
nature of the business In the foreseeable future

Review of business

The Company made a loss on ordinary activities after taxation of £4,000 (2005 - loss of £7,000) The Directors are of the
opinion that the current level of activity will continue for the foreseeable future

The loss for the financial year of £4,000 will be transferred from reserves (2005 - loss for the year of £7,000 transferred
from reserves)

Results and dividends

The Company's results for the financial year are shown in the profit and loss account on page 4

No dividend 1s proposed to the holders of Ordinary Shares in respect of the year ended 31st December 2006 (2005 - £nil)
Directors and their interests

The Directors of the Company who served duning the year are as follows

Edinburgh Pharmaceutical industnes Limited
Glaxo Group Limited

No Director had, durning the year or at the end of the year, any matenal interest in any contract of sigrificance to the
Company's business except where such an interest may anse in the ordinary course of business

Save as disclosed, no arrangements to which the Company was a party existed at the end of the year, or at any time
during the year, which would enable the Directors to acquire benefits through the acquisiton of shares, or debentures of
the Company, or any body corporate within the GlaxoSmithKline Group (the Group)

At 31st December 2006 none of the Directors had beneficial interests in the shares of any other Group company, except
where such a beneficial interest may anse in the ordinary course of business

Directors’ iIndemnity

Each of the Directors benefits from an indemnity given by the Company under its articles or association This indemnity is
in respect of habiies incurred by the Director in the execution and discharge of its duties

Statement of Directors’ responsibuities

Company law requires the Directors to prepare financial statements for each financial year that give a true and farr view of
the state of affarrs of the Company and of the profit or loss for that year

In prepanng the financial statements the Directors are required to

= Select suitable accounting policies and then apply them consistently

= Make judgements and eshmates that are reasonable and prudent

» State whether applicable accounting standards have been followed, subject to any matenal departures disclosed and
explained in the financial statements

The Directors confirm that they have complied with the above requirements in prepanng the financial statements



SmithKline Beecham Liaison Services Limited

Directors’ Report for the year ended 31st December 2006

Statement of Directors’ responsibiltties (continued}

The Directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time
the financial position of the Company and to enable them to ensure that the financial statements comply with the
Companies Act 1885 They are also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other iregulanties

As far as the Directors are aware, there 1s no relevant audit information of which the Company's auditors are unaware, and
the Directors have taken all the steps that ought to have been taken to make themselves aware of any relevant audit
information and to establish that the Company's auditors are aware of that information

After making enquines, the Directors have a reasonable expectation that the Company has adequate resources to continue
In operational existence for the foreseeable future For this reason, they continue to adopt the going concern basis in
preparing the accounts

Auditors

Elective resolutions to dispense with holding Annuat General Meetings, the laying of accounts before the Company in
general meehngs and the appointment of Auditors annually are currently 1n force  The Auditors, PricewaterhouseCoopers
LLP, will therefore be deemed to have been reappointed at the end of the period of 28 days beginning with the day on
which copies of this Report and Accounts are sent to members unless a resolutron 1s passed under Section 393 of the
Companies Act to the effect that their reappomntment be brought to an end

By order of the Board

P Williamson
For and on behalf of Edinburgh Pharmaceutical Industries Limited - Company Secretary
2nd March 2007




SmithKline Beecham Llalson Services Limited

Independent Auditors' Report to the members of SmithKline Beecham Liaison Services Limited

We have audited the financial statements of Smithkline Beecham Liaison Services Limited for the year
ended 31st December 2008 which compnse the Profit and Loss Account, the Balance Sheet and the
related notes These financial statements have been prepared under the accounting palicies set out
therein

Respective responsibilities of directors and auditors

The director's responsibilities for prepanng the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (Unted Kingdom Generally Accepted Accounting Practice) are set
out in the Statement of Director's Responsibilities

Our responsibility I1s to aud the financial statements in accordance with relevant legat and regulatory
requirements and International Standards on Auditing (UK and Ireland) This report, includng the opinion,
has been prepared for and only for the company’s members as a body in accordance with Section 235 of
the Comparies Act 1985 and for no other purpose  We do not, in giving this opinion, accept or assume
responsibility for any other purpose or to any other person to whom this report 1s shown or into whase
hands it may come save where expressly agreed by our pnor consent in wnting

We report to you our opimon as to whether the financial statements give a true and fair view and are
properly prepared in accordance with the Companies Act 1985 We also report to you whether in our
opinion, the information given in the Director's Report i1s consistent with the financial statements

In additon we report to you if, In our opimon, the company has not kept proper accounting records, if we
have not received all the information and explanations we require for our audtt, or if information specified
by law regarding director's remuneration and other transactions Is not disclosed

We read the Directors' Report and consider the implications for our report if we become aware of any
apparent misstatements within it

Basis of audit opinion

We conducted our audit in accordance with Interational Standards on Auditing (UK and treland) issued by
the Audiing Practices Board An audit includes examination, on a test basis, of evidence relevant to the
amounis and disclosures in the inanciat statements It also includes an assessment of the significant
estimates and judgements made by the directors in the preparation of the financial statements, and of
whether the accounting policies are appropnate to the company's circumstances, consistently applied and
adequately disclosed

We planned and performed our audi so as to abtam all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from matenal misstatement, whether caused by fraud or other irregulanty or
error In forming our opinion we also evaluated the overall adequacy of the presentation of information in
the financial statements

Opinion

In our opinion
- the financial statements give a true and fair view, in accordance with United Kingdom Generally
Accepted Accounting Practice, of the state of the company's affairs at 31st December 2006 and of
its loss for the year then ended,
- the financial stalements have been property prepared in accordance with the Compantes Act 1985, and
- the information given in the Directors' Report is consistent with the financial statements

Pn' WCMMQCcoperS WES

PricewaterhouseCoopers LLP

Chartered Accountants and Registered Auditors
London

2nd March 2007




SmithKline Beecham Liaison Services Limited

Profit and Loss Account
For the year ended 31st December 2006

2006 2005
i e i = o Notes €000 __ £000
Adrministrative expenses {8) 6)
'Other operating expense {6) B -
Operating loss . 2 _ {14) 6)
Loss before interest (14) (6)
Net interest recewvable 3 8 -
Loss on ordinary activities before taxation {6) {6)
Taxation ] o 4 2 (N
Loss on ordinary activities after taxation {4) {7)
Loss for the financial year 8 {4) {7)

The results disclosed above relate entirely to discontinued operations

There 15 no difference between the loss on ordinary activities before taxation and the loss for the
financial year stated above and thetr historical cost equivalents

The Company had no recognised gains or losses during the year other than those reflected in the above
profit and loss account

The notes on pages 6 to 7 form part of these financial statements




SmithKline Beecham Liaison Services Limited

Balance Sheet

As at 31st December 2006
2006 2005

Notes £000 £000
Debtors L L 5 18,725 ) 17,755
Current assets _ e 18,725 7755
Creditors: amounts due withinoneyear 6 {18543) (17,569)
Total assets less current liabilities 182 186
Net assets 182 186
Capital and reserves
Called up share capital 7 16 16
Profit and loss account 8 . __ ___ _1e6 .17
Equity shareholders’ funds 9 182 186

The accounts on pages 4 to 7 were approved by the Board of Directors on 2nd March 2007 and

were signed on its behalf by:

Lo —
P Blackburn

For and on behalf of Glaxo Group Limited - Director

The notes on pages 6 to 7 form part of these financial statements
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SmithKline Beecham Liaison Services Limited

Notes to the Financial Statements for the year ended 31st December 2006

Accounting policies

The p pal accounting pol pted in the preparation of these finanaal statements are set out below

Basis of accounting
These financial statements have been prepared using the lisioneal cost conventron and have been drawn up i accordance with UK generalty
accepted accounung panciples and with UK accounting preseniatron

Foreign currency transactions

Foresgn cumency transachons are booked in local currency at the exchange rate ruling on the date of the transaction or at the forward rate if
hedped by a forward exchange contract  Foreign cumency assets and habflites ere transtated into local currency al rates of exchange ruling at the
balance sheet date or at the forward rate Exchange differences are included in trading profit

Taxation

The Company accounts for taxation which 18 deferred or accelerated by reason of tming differences which have onginated but not reversed by the
balance sheet date Deferred tax assets are only recognised to tha extent tha! they are considered recoverable againsl future taxable profits

Deferred lax s measured at the average tax rates that are expected to apply i the periods in which the tming differences are expected to
reverse Defemed tax liabiiies and assets are not discounted

Oporating proftt

Auditors' remuneralion of £4 405 has been bome by GlaxoSmithKline Export Limited

GlaxeSmithKiine Services Unkmited prowides various seraces and facilibes to the Company including finance and admynlstrative senrnicas for

which a managemenl fee 1s charged

Neot intarest receivable

2006 2005
£000 £000
Interest payabls
Cn loans with group undertakings ~ {872) -
Invesirnent income
On loans with group undertakings 280 -
L]
Taxation
2006 2005
Taxation charge based on profits for the period EQOO £000
UK corporation tax at 30% (2005 30%}) ) -
Under/(over) provision in previous years - 1
(2) 1
2006 2005
Reconciliation of current taxation charge £000 £000
Profit on ordinary activities at the UK statutory rate 30% {2) {2)
Pror year adjustments to current tax - 1
Expenses not deductible for tax purposes 2
Current tax charge for the penod 3] 1
No provision 18 required for defammed laxation
Debtors
2008 2005
£000 EO0D
Amounts dus within one year
Amounts owed by group undertakungs 18,706 17 732
Corporation iax recoverable 2 -
Other debtors o 17 23
18,725 17 755
Creditors
2006 2005
£000 £000
Amounts dus within one year
A owed fo group undertaking 13,543 17 569
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SmithKline Beecham Liaison Services Limited

Notes to the Financial Statements for the year ended 31st December 2006

Called up share capital - equity interests

2006 2005 2006 2005
Number of Number of
sharas shares £000 £000
Authonsed
Ordmary Shares of 100p each 16,500 16 500 16 16
Issued and fully paid
Ordmary Shares of 100p each 16,402 16 402 18 18
Reservos - aquity Interests
Profit & Loss Total
account Reserves
3 i i £000 £000
At 45t January 2006 170 170
Loss for the financial year L& )
At 315t December 2008 166 66
Reconciliation of movemants in shareholders’ funds
2006 2005
£000 £000
Loss for the financial year {4) @
Net reduction In shareholders funds (L)) (o]
Opening shareholders funds 186 193
Closing shareholders funds ~ equity interests 182 186

Directors remuneration

The Corporate Directors of the Company receved no remunerabon in respect of their serace to the Company {2005 - £rul)

Cash flow statement

A cash flow statement has been included in the consolidated financial statements of GlaxoSmithKline plc the ulumate parent undertaking As a

wholly owned subsidiary of the ultmate parent undertaking sdvantage has been taken of lhe exempbon atforded by FRS 1 'Cash Flow
Statements' (Revised 1956) nol to prepare a cash flow statement

Ultimate parent undertaking

GlaxeSmithKline plc a company registered in England and Wales s the Company s ulumate parent undertaking The largest and smallest group
of undertakings for which group financial statements are prepared and wiuch include the results of the Company are the consohkdated financial

statements of GlaxoSmuthKiine plc  Copies of the consolidated financial statements can be obtained from The Company Secretary

GlaxoSmithKline plc 980 Great West Road, Brentford Middlesex TW8 9GS The immediate parent undertaking 1s SmithKiine Beecham pic

Related party transactions

As 8 wholly gwned subsidary of the uliimate parenl company GlaxoSmithKline plc, advantage has been taken of the exemption afforded by FRS 8

'Related Party Disclosures’ not to drsclose any related padty transachions within the Group There are no other related party transactions




