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TILLING CONSTRUCTION SERVICES IIMITED

NOTICE OF MEETING

Notice is_hereby given that the Annual General Meeting of Tilling
Construction Services Limited will be held at 5.p.m. on Thursday
Tith April, 1974 at Conyngham Hall, Knaresborough for the fgllowing
purposes:

1. Minutes

To confirm Minutes of the Annual General Meeting held at the Lemond
Castle Hotel, Dumbartonshire on Thursday 3rd May 1973,

2. Directors' Report and Financial Accounts

To receive the Directors' Report and Accounts,tocether with the
Auditors' Report thereon, for the year ending 31st December 1972.

3. Dividend
To declare a final dividend for the year ending 31st December, 1973.

4. Re-election of Auditors

To re-appoint Messrs.Thomson MclLintock & Co., C.A., Glasgow, in
accordance with Section 159(?) of the Companies Act 1948 and fix
their remuneration,

5. To transact =ay other ordinary business of the company.

By Order of the Roard
W.McCulloch

Secretary

Conyngham HaTl

Knaresborough
4th March 1974
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TILLING CONSTRUCTION SERVICES LIMITED
REPORT 0OF THE DIRECTORS

The directors submit their annual report and the audited accounts of the
company for the year ended 31st December 1973.

1. PRINCIPAL ACTIVITIES

Thg principal activities of the company and its subsidiaries and an
analysis of the results are as follows:

Proportion
- of total Profit
Principal activities turnover before tax
% £ 000
Winning, processing and sale of building
materials 92 5,037
Transport and garaging 8 246
5,283
Less: Interest 401
100 4,882

There were no significant chan_~s in the principal activities of the
company or its subsidiaries last year.

2. ACQUISITIONS AND SALES OF COMPANIES

During the year the company acquired the whole share capital of
J. Anderson & Sons Ltd., Limestone Products Ltd., Arthur Newsome Ltd.,
Scientific Roads (Northern) Ltd., Scientific Roads (Western) Ltd. and
Skibeden Quarries Ltd. for a total cost of £2,563,000.

During 1973, Thomas Ti1Ting Ltd. acquired on behalf of the company, the
whole of the issued share capital of Man Abell Holdings Ltd. and Val de
Travers Asphalte Ltd. at an approximate cost of £7,230,000. These companies
will be transferred to this company at cost during 1974, Thomas Ti11ling Ltd.
providing the finance by way of permanent loan capital.

3. TRANSFER TO RESERVE AND DIVIDEND

The company's proportion of profit before tax for the year as shown in the
profit and loss account was £4,766,000. After a deduction for tax due on the
profits of the year of £379,000, for a deferred tax provision of £1,882,000,
and a credit for extraordinary 1tems of £89,000, the balance available for
dividend was £2,603,000. After dividend payments of £2,330,000, it is proposed
to carry £273,000 to reserve, £14,000 being set aside for the redemption of the
preference shares of a subsidiary.

4, ISSUE OF SHARES OR DEBENTURES

During the year the company issued 1,000 ordinary shares of £1 each at a
total amount of 5,500,000 to finance the expansion of the Group.

5. FIXED ASSETS

The movements of fixed assets are set out on page 14 of the accounts. A
valuation of freehold and long Teaszhold properties was carried out as at
315t December 1969, It is considered that the total value of the quavrries and
short leasenndd nrepeeries §n the attached accounts is at Teast equal to the
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TILLING CCNSTRUCTION SERVICES LIMITED
REPORT OF THE DIRECTORS (continued)
6.  EXPORTS

Goods exported by the group from the United Kingdom were £313,990.
(1972 £164,000).

7. DIRECTORS AND DIRECTORS' INTERESTS

The qirectors who held office during the year together with their
shareholdings are 1isted below:

At 1.1.73 At 31.12.73
Thomas Ti1ling Ltd.
Ordinary shares of 20p each
C. P. Clarke Personal 60,000 60,000

Incentive share scheme 35,000 part paid 35,000 part paid
Incentive share sckeme 7,000 fully paid 7,000 fully paid
Family 30,519 30,5619

Personal 2,106 2,106 _
Incentive share-scheme 7,000 part paid 7,000 part paid
Incentive share scheime 1,400 fully paid 1,400 fully vaid

G.E.P. Jackson

Tt 1 1 r 1t 1t 1 1 ¥

D. Chapman Personal 720 1,363 i
Incentive share scheme 6,250 part paid 6,250 part paid
Incentive share scheme 1,250 fully paid 1.250 ful'y paid
A. Slater - Personal 110,769 90,769 '
- Incentive share scheme 26,584 part paid 26,534 part naid
- Incentive share scheme 5,316 fully paid 5,316 fuliy paid
- Family 33,852 23,852
K.H. Renton - Personal 390 390

~ Incentive share scheme 7,000 part paid 7,000 part paid
Incentive share scheme 1,400 fully paad 1,400 fully paid

G.J. Gallagher - Personal 600 775
- Incentive share scheme 7,000 part raid 7,000 part paid
- Incentive share scheme 1.400 fully paid 1,400 fully naid
R.W. Shiriey - Personal 1,200
Incentive share scheme 8,000 part paid
- Incentive share scheme 1,600 fully paid

Mr. C. J. Draper is a director of Thomas TiTling Limited and his interests
in the shares and debentures of group companies will be disclosed by that
company.

Mr. R. W. Shirley resigned as a director on 6th July 197"

The fully paid shares issued under the Tilling Share Incentive Scheme rank
only for one-twentieth of dividends declared on the ordinary capital.

BY ORDER OF THE BOARD

(signed) W. McCulloch

Secretary

Conyngham Hall
¥naresboerongh
Varikshire
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TILLING CONSTRUCTION SERVICES LIMITED
AUBITORS® REPORT TO THE MEMBERS

GLASGOW, 4th March 1974

We have audited the bocks and records of Ti1ling Construction
The annexed

Services Limited for the year ended 31st December 1973.
accounts have been properly prepared in accordance with the provisions

o7 the Companies Acts 1948 and 1967.

These accounts, incorporating the assumption as regards recompense
For exceptional contract cost increases as explained in note A.(1). give,
in our opinion, & true and fair view of the state of affairs of the
company, and of “he stute of affairs and profit of the company and its
subsidiaries so Tar as concerns the members of the company.

THOMSCN McLINTOCK & €O.

(Signed)
Chariered Accountants
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7o TN CONSTRUCTION SERVICES LIMITED
ACCOUNTING POLICIES

1. BASIS OF CONSOLIDATION

The goqso!1dated accouriss include the acceunts of the company and its
subsidiaries made up to 31st December each year. Sales and profits of
sgp51d1ar1es acquived during the year are included from the date of
effective acquisition.

2. SALES

Sa1?sdr§pvesnnt charges to external customers. Taxes levied on sales are
excludad.

3. ASSOCIATED COMPANIES

group profit before iax includes the Group's share of profits less losses
of associated companies based on the latest available accounts. Group
sales exciude any sales by associated companies. The consolidated balance
sheet shows shares in and 1oans to associated companries at cost together
with the Group's share of undistributed net profits accumuiated since
acquisition.

[ .

4. TAX EQUALTISATION

Tax equalisation charged to the profit and 10ss account represents tax
calculated at the rate ruling at the balance sheet date on that oart of
the profit before tax attributabie to the Groud, the assessment of which
tp tax is postponed due to the differing bases of computing taxable
profits.

Tax equalisation in the consolidated balance cheet 15 an estimate of the

B o tax which would arise were the assets less lisbilities to be sold on the

T by
e .;z_‘-’»t-.o—:?., s P

balance sheet date for the ascribed values.

5. FIXED ASSETS AND DEPRECIATIUN

Freehold and 1ong Teasehold properties are revatued professiona}ly at
five-yearly intervals, the Tast valuation having taken place in 1969.

The difference 0N revaluation net of deferred tax is adjusted on reserve.
211 cther fixed assets are stated at cost.

Depreciation js provided on all fixed asseks except certain ?reeho1d_

anag 1503 Teasehold properties which 1t 1S considered will not depreciate

0 in value. Short Teazohnld properties are depreciated in equal annual

~ :nstalments over the terms of the 10296S. Plant, equipment and vahicles
are depreciated by the straight-line method, eéch item being written off
over its axpected Tife from the date prought into qq@mercaal use,
Minerals are also written otf over Lheir aynected liTe hased on usage.

6. LEASING CHARGES

v qri the 1ife of the
Rantal payments O assets leased are wrdtten of f over the :
gzzets ?ﬁyso far as they equate 1o the cost of tne assats and, to the extent

that they represent. the lessors' charges, trey are written off evenly over
the period from c-mmancement of the lease until the date of the Tast payment.
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TILLING CONSTRUCTION SERVICES LIMITED
ACCOUNTING POLICIES (continued)

_

GOVERNMENT GRANTS

Ugited Kingdom investment grants have been applied against the cost of
Tixed assets. Yy

Regional development grants veceivable under the Industry Act 1972 have
been taken to a separate account and are being credited to Profit and
Loss Account over the 1ife of the assets concerned.

STOCKS AND HLRK IN PROGRESS

Stocks and work in progress are valued consistently with the previous
year at the luwer of cost and net realisable value. Cost, where appropriate,
includes a pruportion of direct production and administrative overheads.

GOOBWILL

Goodwill shown in the balance sheet represents mainly the value attributed
by the directors to the goodwitl acquired with the assets of the
undertakings purchased from subsidiary companies on 1st January 1970 when
the Group was formed.
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TILLING CONSTRUCTION SERVICLR LIMYGD
CONSOLIDATED PROFIT ANY LOSS ACCOUNT
FOR THE VEAR ENDED 315T DECEMBLK 1472

Mof e,
Group sales

GROUP PROFIT BEFORE INTEREST ARD 1h¥ A
% Interest B

T T gy e

Group profit before tax
Amount attributable to minority sharcholders

PROFIT REFORE TAYX ATTRISUTABLE TO SHABEHO ORp%
Tax on the profit of the yoar f

Tax equalisation ralating to the year

Bdd: Evtracrdirary itens i}

BaTance avaltante for sharanslders

E Net profit before extracrdinavy ifen
f
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\oTES TG THE CONSILIDATED PROFIT AND LOSS ACCOUNT
THI YEAR ENJED 31ST DECEMBER 1973

1973
£00Q

PAJFIT BREFORE INTEREST
There is included:

(1) The profit before inlterest is shown after
charging a provision of £315,200 against
estimated losses to be incurred in 1974775
on certain fixed price road surfacing
contracts. These losses arise mainly from
exceptional inareases in the cost of bitumen
and other petroleum producis. It is
anderstood that the company will
be vecompensed for these increases
+o z -ubstantial degree, and the nrovisions
made have anticipated this compensation ta
the extent of £767,000.

(2) Aggregate income before tax of associal.d
companies 142

(Franked income £79,768 (1972 £26,143)) =

Thern is deducted:
(3) Depreciation 2,511
As recommended by independent valuers,

depreciation has not been provided on cartain
freehold properties.

{(4) Charges for hire of plant and machinery. 652
{including rental charges under Teasing)
{5) Group audit Tees (including expenses ) 21

(6) Remuneration of directors
Total emoluments:

Fees 2
Other _31
93

The Chairmen's emoluments wWere £2,000 (£1,500)

and the highest prid director received £19,025

{£17,000)

Other directors: No
Mil - £2,500 1
525501 - ES&CQO :
£5,001 - £7,500
£7.,501 - £10,000 ?
£10, 001 - £12,500

Compancekion on termjnation of employmnt by 2
Farmer airector - nil (1972 £R,500)
(7) Employees {othor than directors) receiving move
ehan £10,000 a year
c1n e - 512,500 1

1972
2000

|

2,159

118

17

4
81

| &1

No.
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NOTES TO THE CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31ST DECEMRER 1973 {continued)

B. INTEREST
Payable on:

Thomas Ti1ling Ltd. - group Toans
Bank borrowings
Other borrowings

Receivable on:
Other loans

C.  TAX ON THE PROFIT OF THE YEAR

Taxation is provided at 473% (1972 at 40%)
Less: amount attributable to minority shareholders

Tax included above in respect of associated companies
amounts to £51,319 (1972 £19, 000)

D. EXTRAORDINARY ITEMS

Surpius on disposal of fixed assets
Deferred tax charge thereon

E. PROFITS DEALT WITH IN THE ACCOUNTS OF THE PARENT
COMPANY

F. ASSOCIATED COMPANIES - AGGREGATE INCOME

Aggregate incore included in profits
(per note A)
Share of net aggregate profit based on Tatest

available accounts

Before tax . )
After tax (Tncluding tax equatisation of £23,000

(1972 (£11,000))}
Distributicn of share of profits after tax by
“ssociated companies
Sha»2 of net aggregate profits since date of
a-.Juisition

1973 1972
£000 £000
178 280
224 157
20 14
422 451
21 6
401 445
429 166
59 19
370 147
129
40
89 -
2,588 1,689
142 124
124
68 84
80 26
14 26



i

- DR T

-9 .

TILLING CONSTRUCTION SERVICES LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31ST DECEMBER 1973

!.
} 1973 1972
f Notes £0600 £000
E CAPITAL EMPLOYED
$ .
{ Ordinary shareholders' interest
Ordinary shares issued G 5,221 5,220
Premiums on issues of shares G 14, 805 8,306
Reserve H 573 916
: 20,599 14,442
! Less: Goodwill 4,720 4,689
15,879 9,753
.t
‘ Long term loan from/(to) Thomas Tilling
- Limited b (1,450) 2,550
'{ ,‘ 14,429 12,303
Qutside shareholders' +dnterests 338 331
Government grants 347 139
Deferred taxation - equalisation account 5,028 2,318
Deferred liabilities for purchase of guarry
property 369 314

20,511 15, 405

P ey

.
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. [ILLING COSTRUCTION SERVICES LINITED
' iSOLIDATED BALANCE SHEET AS AT 31ST DECEMBER 1973

HNotes

{ ySE OF CAPITAL
Fixed assets L
Ivestment in associated companies M

teasing payments in advance N

Current assets

Stocks and work in progress

Fellow subsidiaries current accounts
Debtors and prepayments

Rank baiances and cash

Deduct: Current Tiabilities

Group current accounts

Parent company

Fellow subsidiaries
Creditors and provisions
Provision for past service pensions
Bank overdrafts
Taxation

Payable - 1974

- 1975

y [k&;@

Ordinary dividend (gross)

Net tangible assets

>

R

1973
£000

i3, 790
629

19,419
1,777

1972
£000

14,687
641

15,328
523 |

1,265
8,334
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TILLING CONSTRUCTION SERVICES LIMITED
COMPRNY BALANCE SHEET AS AT 31ST DECEMBER 1873

Notes
CARITAL EMPLOYED
Ordinary shareholders' interest
Jrdinary shares issued G
Premiums on issues of shares G
Raserve B
Less: Goodwill
Lorg term Toan from/(to) Thomas Tilling Ltd.
Government grants
Deferred taxation - equalisation account
Deferred liabilities for purchase of quarry
property
"rhiz is the copy referred to in the ainexed
Certificatd B
[
W [ H el
7
N /
Saf Seeratary
’1?5.~ ?,A: Asrg i
anrWiﬁngM&&f~& (Signad) €. J. Draper
(Sianed) C. P. Clarke

et Mot St S e’

T

{’.Lﬁ
1573 1572
£00G 000
5.221 5,220
14,805 2,306
287 604
20,313 14,130
4,407 4,371
15,911 9,759
(1,131) 2,869
14,780 12,628
328 126
4,870 2,205
305 313
20,283 15,272
Directors
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TILLING CONSTRUCTION SERVICES LIMITED
COMPANY BALANCE SHEET AS AT 31ST DECEMBER 1973

Notes
USE OF CAPITAL
Fixed assets L
Investment in associated companies 1
Leasing payments in advance N

Subsidiary companies (as listed on page 16)

Cost of shares (less amounts written off)
Add: loans and current accounts

Less: deposits back

Current assets

Stocks and work in progress

Current accounts of fellow subsidiaries
Debtors and prepayments

Cash

Deduct: Current 1iabilities

Group current accounts

Parent company

Fellow subsidiaries
Creditors and provisions
Provisions for past ser/ice pensions
Bank overdratts
Taxation

Payable - 1974

- 1975

Ordinary dividend {(gross)

NET TANGIBLE ASSETS

1973 1972
£000 £000
16,653 12,512
615 615
17,268 13,127
1,684 523
4,897 3,364
1,370 1,191
6,267 4,555
3,806 2,420
2,461 2,135
1,264 891
- 14
10,115 7,73
2 7
17,400 8,625
68 984
1,138 585
7,793 4,895
36 41
1,992 1,291
433 368

80 35

990 939
12,530 9,138
20,283 15,272

P e
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By HOTES TO BALANCE SHEET
AS AT JTST DECEMBER 1973

o

\1.

@
H.
’
'!‘)
T.
&}
J.
K.

b

MOVEMENTS OF ORDINARY SHARES AND PREMIUMS ON ISSUE OF SHARES
£1 Ordinary Shares

Premiums on

Authorised Issued 1ssue of shares
£000 £000 £000
Position at 31st December 1972 5,220 5,220 8,306
Luthorised and issued during the
year - 1,000 shares at £6,500
per share 1 1 6,499
5,221 5,221 14, 805
MOVEMENTS ON RESERVE
Group Company
£000 £000
Balance at 31st December 1972 916 604
Transfer from profit and loss account 273 258
1,189 862
Transfer to the deferred taxzation - equalisation
account on change in the rate of
corporation tax 616 575
Balance at 31st December 1973 573 287
(stated after including the retained profits
of associated companies attributable to the
group) 14
The preference share redemption reserve of a
subsidiary has been increased by £14,000
(1972 £15,286) making £214,734.
The amount of reserve of a capital nature 539 205

CUNTINGENT LIABILITIES

The company and its wholly owned United iingdom

|

|

subsidiaries in common

with a1l other wholly owned United Kingdom cubsidiaries of Thomas Tilling
Ltd. have given a joint and severa} guarantee of the repayment of the
principal, interest and costs arising out of the issue by Thomas Ti1ling

Ltd. of £10,000,000 74% Debenture Stock 1985/90 and

guarantees by giving a first floating charge on
property and assets.

RATE OF EXCHANGE

have secured such
their undertakings,

The rate of exchange used in respect of a Belgian subsidiary was 95.8 B.Fr.

to §1 sterling.
ULTIMATE HOLDING COMPANY

The company's ultimate holding company 1s Thomas Tilling Litd. which is

by mmnr\v‘ﬁf{!\(‘i 'in the “ﬂ‘i tEd Kingdom-
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e NOTES TO BALANCE SHEET {continued)

M. SHARES IN ASSOCIATED COMPANIES {group and company)

1973
£000
Share of net assets at book amount 624
Goodwill on acquisition less amount written off 5
629
& being T o
Cost of shares 515 515
Loan 100 100
Add profits retained 14 26
629 641
‘ ¥ ) b= L
S N. LEASING PAYMENTS IN ADVANCE
u) . Group Company
S 1973 1972 1973 1972
¢ £000 £000 £000 £000
“ Total amount due under leases
? taken out in year 3,645 2,858 3,219 2,858
1w Amount due to Tessors (including
. charges) after rental payments
. in the year , 4,156 2,286 3,868 2,286
s Rental payments in the year 1,775 572 1,637 572
A Rental payments charged to profit -
and loss account {see accounting
poticy 6) 521 49 476 49
*ﬁ? ‘ Rental payments carried forward 1,777 . 523 1,684 523
0. CAPITAL EXPENDITURE COMMITMENTS
’ | Group Company
1973 1972 1973 1972
£000 £000 £000 £000
Contracts placed B ; 3,242 1,764 3,064 1,678
Further contracts authorised = 2,241 428 2,044 389
Total authorised expenditure 5,483 2,192 5,108 2,067
,jéb  Deduct: - Estinated proceeds of ’
v sales authorised 483 352 483 352

—— -

5.000 1,840 4,625 1,718

- =
frm e —mrm—

In addition, during 1973, Thomas Tilling Ltd. acquired on behalf of the
company, the whole of the issued share capital of Man Abell Holdings
1td. and Val de Travers Asphaite Ltd. at an approximate cost of
£7,230,000. These companies will be transferred fo this company at cost

during 1974,
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TILLING CONSTRUCT 10N SERVICES LIMITED

SUBSIDIARY COMPANIES
(Incorporated in the United Kingdom )

Percentage
Name Class held
Active
i Aceys Transport and Warehousing Ltd. Ordinary 100
Alexandra Building Services Ltd. Ordinary 100
Conatus Industries Ltq. Ordinary 100
Elgin Building Services Ltd. Ordinary 55
Medw1n Sands Ltd, Ordinary 85
Mer1qen Sand & Gravel Co. Ltd. Ordinary 100
Mort1e? Readymix S.A. (incorporated in :
# Belgium) Ordinary : 100
- Arthur Newsome Ltd. , Ordinary 100
o North Riding Garages Ltd. B Ordinary 100
ﬁﬁﬂﬁ Scientific Roads (Northern) Ltd. Ordinary 100
S Scientific Roads (Western) Ltd. Ordinary 100
: Skibeden Quarries Ltd. Ordinary 100
P, Staters Transport Ltd. . Crdinary 100
s Tilcon Loch Aline Ltd. . Ordinary 100
i~ 8 : |
ST - Non-active
e J. Anderson & Sons Ltd. ) “ Ordinary 100
L Bairstow of ghipIQy Ltd. X ( Ordinary 100
oo Hawthorn Aggrdgates Ltd. o Ordinary 100
K - Limestone pr ducts Ltd. - ™ Ordinary 100
S Tilcon Macadam Ltd. Ordinary 100
% RN
% ASSOCIATED COMPANIES "
" Carpave Ltd. o : Ordinary 33.3
Higiiland Bitumens Ltd, Ordinary 33.3
Scottish Brick Co. Ltd. © "A"  Ordinary 100
o S "B"  Ordinary nil
' , . Preferred nil
, 62/3% Ist' Preference 100
; B 2nd  Preference 50

1‘\
Paaat
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Crown Way Cardiff CF14 3UZ
www.companieshouse.gov.uk

NOTICE OF iLLEGIBLE DOCUMENTS

Companies House regrets thatdocuments in this company’s
microfiche record have pages which are illegibie.

This has been noted but unfortunately steps taken to rectify
this were unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.

T W

COMPANY INFORMATION SUPPLIED BY COMPANI

! jes House is a registry of company information. We carry oul basic checks 1o _r_nake sure that aocuments
ﬁ:\?;p;::ansfully completed and signed, but we do not have the sta}utory powar of gapabtl!ly to venf%f the ag?u‘ricy oé
the Information that companies send 16 us. We acoept all information (hal companies detiver tg us nlgoo l ;ml an
place it on the public record. The fact that the information has been piaced on the public recor should not be taken
to indicate that Companies House ha= yesdfied or validated it in any way.
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