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Cartmel Steeplechases Limited

Balance sheet
As at 31 March 2016

2016 2015

Notes £ £ £ £
Current assets
Debtors 2 - 394,318
Net current assets - 394,318
Caputal and reserves
Called up share capital 3 7 7
QOther reserves - 183,064
Capital redemption reserve 8,328 8,328
Profit and loss reserves (8,335) 202,919
Total equity - 394,318

The directors of the company have elected not to include a copy of the profit and loss account within the
finanoial statements

For the financial year ended 31 March 2016 the company was entitled tc exemption from audit under
section 479A of the Companies Act 2006 relating to subsidiary companies

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of financial statements

The members have not required the company to obtain an audit of its financial statements for the year n
question In accordance with section 476

These financial statements have been prepared and delivered in accordance with the provisions applicable
to companies subject to the small companies' regime

The financial statements were approved by the board of directors and authorised for issue
on ‘1; 12-.1 » and are signed on 1ts behalf by

Allen Gibb
Birector

Company Registration No. 00205702
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Cartmel Steeplechases Limited

Notes to the financial statements
For the year ended 31 March 2016

11

1.2

13

Accounting policies

Company information
Cartmel Steeplechases Limited is a private company limited by shares incorporated in England and
Wales The registered office 1s Cavendish House, Kirkby-In-Furness, Cumbna, LA17 7UN

Accounting convention

These financial statements have been prepared in accordance with FR5S 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime The disclosure
requirements of section 1A of FRS 102 have been appled other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which 1s the functional currency of the company
Monetary amounts in these financial statements are rounded to the nearest £

The financial statements have been prepared under the historical cost convention, modified to include
the revaluation of freehold properties and to include investment properties and certain financial
instruments at fair value The principal accounting policles adopted are set out below

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and Include cash in hand, deposits held at call with
banks, other short-term hguid investments with original matunties of three months or less, and bank
overdrafts Bank overdrafts are shown within borrowings in current liabidties

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Sechon
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial mstruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party
to the contractual prowvisions of the instrument.

Financial assets and habihtes are offset, with the net amounts presented in the financial statements,
when there 15 a legally enforceable right to set off the recognised amounts and there 15 an intentian to
settie on a net basis or to realise the asset and settle the liability simultaneously

Basic financial assets

Basic financial assets, which include debtors, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective Interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest Financial assets classified as
recevable within one year are not amortised.
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Cartmel Steeplechases Limited

Notes to the financial statements {continued)
For the year ended 31 March 2016

1

Accounting policies (continued)

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators
of Impairment at each reporting end date

Financial assets are impaired where there s objective evidence that, as a result of one or more events
that occurred after the nitial recogmtion of the financlal asset, the estimated future cash flows have
been affected [f an asset is impared, the i/mpairment loss is the difference between the carrying
amount and the present value of the estimated cash flows discounted at the asset’s original effective
interest rate The impairment loss i1s recognised in profit or loss

if there 15 a decrease in the impairment loss arising from an event occurnng after the impairment was
recognised, the impairment 1s reversed The reversal 15 such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previpusly been
recognised The impairment reversal 1s recognised In profit or loss

Derecogmition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset
expire or are settled, or when the company transfers the financial asset and substantially all the risks
and rewards of ownership to another entity, or if some significant risks and rewards of ownership are
retained but contro! of the asset has transferred to another party that is abie to seli the asset in its
entirety to an unrelated third party.

Classification of financial liobihties

Financial habiibes and equity instruments are classified according to the substance of the contractual
arrangements entered into An equity instrument is any contract that ewidences a residual interest mn
the assets of the company after deducting all of its liabllities

Basic financial habiities

Basic financlal liabilities, including trade and other creditors, bank loans, loans from fellow group
companies and preference shares that are classified as debt, are nitially recognised at transaction price
uniess the arrangement constitutes a financing transaction, where the debt instrument 15 measured at
the present value of the future payments discounted at a market rate of interest. Financial habilities
classified as payable within one year are not amortised

Debt Instruments are subsequently carried at amortised cost, using the effective interest rate method

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classified as ‘creditors. amounts falling due
within one year' If payment is due within one year or less If not, they are presented as ‘creditors-
amounts falling due after more than one year' Trade creditors are recognised Initially at transaction
price and subsequently measured at amortised cost using the effective interest method.
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Cartmel Steeplechases Limited

Notes to the financial statements (continued)
For the year ended 31 March 2016

1

1.4

Accounting policies (continued)

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations explre or are
discharged or cancelled

Equity instruments

Equity instruments Issued by the company are recorded at the proceeds received, net of direct issue
costs Dividends payable on equity instruments are recognised as liabilities once they are no longer at
the discretion of the company

Debtors

2016 2015
Amounts falling due within one year £ £
Amounts due from group undertakings - 394,318
Called up share capital

2016 2015

£ £

Ordinary share capital
Authorised
1,000 Ordinary shares of £1 each 1,000 1,000
Issued and fully paid
7 Ordinary shares of £1 each 7 7

Parent company

The ultimate parent undertaking Is Holker Holdings Limited, a company incorporated and registered in
England and Wales This is the smallest and largest group in which this company 1s consolidated. Coptes
of the Holker Holdings Limited financial statements are avallable from Cavendish House, Kirkby-In-
Furness, Cumbria, LA17 7UN.

The company is under the ultimate control of the Cavendish 1959 Settlement
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