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WRITTEN RESOLUTION

QF
UMBRO EUROFE LIMITED
(Cowtpany number: 1951 68)
Fassod, My 1998 M

\;Ll

We, the undersigoed, being the sole member for the time beiog of the ubove named comMpay (“the
Company’) equtled to nitend and vote ot gencral mectings hemsf KEREBY PASS the following
rcsolutiows &3 ordinary ond special resolutions of the Company 29 specitied below pursuant 1o section
381 A Companiss Act 1585 and comfirm that such resolutions shall be < valid and cffeetua) ag if they
hod bt passed at an extraondinary general meeting of the Company duly comveacd and held:

ORDINARY RESOLUTIONS

1. That the authoriged share capital of the Company be increased from £160.000 to £189.750 by
the creation of 39,750 now ovdinary shares of £1 eachi in e capital of the Company having the
rights and restricdons set out in the Articles of Associasion of the Compray.

2. Thet the Directors sbeil bave unconditional authority o alfoy, graat optioas over, offer or
otherwise desl with or dispuse of any relevamt securities (as defined in saction BO(2) of the
Companics Act 1985) of the Company 1o such persons at such times ond geoerally on such
tecms and conditions as the Directors may determine including, for the avoidance of doubt, by
way of warrants. The anthority hereby conforred chall from the dats horeof, revoke and replace
apy provicus such.suthority ag may have existed and shal) be for 3 poriod expifing five yours
from the date hereof unless previously renewed, varied or revoked by the Compaay in General
Mecting rnd the maximunm amount of such relovant securities as sforesaid which may be
alfotted pursuant to such authoricy shall be the authorised but as yet unigsued share capitsl of
the Company st the dage and time of passing of this resolution and as increased by the
preceding resolution and the Directors shall be catitled ynder the authority heredy. conferred of
ugder aoy rencwal theroof to make 3Ly time prior to the expiry of such authority any offer or
agreement which would or might fequire relevant seeurnitics 38 aforesaid to be nllofted afier the

expiry of such authority.
SPECIAL RESOLUTIONS
) Thmt Section §9(1) Companics Act 1935 shall not spply to the issuc of equity secunities

pursuant t resolution 2 abave.
4, That the Articles of Associstion of the Company be nltered as fallows:
(a) by the addition of a new! Asticle 04:
4gA The Dircctors sball be entided o issue warrants to subscrbe for shores in the

Company's share sapital to such persons, G SUEH Terms and in such manner as they
think fit"; and :

)] by deletion of the cxistng Aticle 23 and replacement with 3 aew Article 23 as follows:

23 The Dircctors may at amy tme io their absolute and uncontrolled drserction, end
without assigning any reason decling 1o registir aty transier of Shares FROVIDED

mrOROAL 1ty
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TRAT notwithstandiog anythiog to e eontrary contained i these Articles, the
Dircetors shsll register any wansfer of shares, where such teansfer Is executed by

(a} any bank or nstitution 0 whom such sharcs have beed charged by way of
security, or by ary novainee of such 8 bank or isgtitstion pursuant 1o the power
of sale inder such security, aod a cortificate by any official of such bank or

institution that the shares were 10 charped and the wansfcr was £0 execured
shall be conclusive ovidmee of such facts; o7

®) arrybankortnsdnnionmwhamsuv:h shzres have besn issued pursuant to 1oy
warrant or other right to cubscribe issucd by the Company of by ey nopdnes
of such igstitution, and a certificxn by any official of such pamk or wstTution

thiat the shares weTe 60 issued shail be conclusive cvidonce of such factx

and in cash crse the Direclors shall register amy snd all subsequert transfers of suckr
ghares. The Directors mey afso suspend the registratioo of transfers (save as provided
obove) at such tiaes and for such periods os they may from time to time determine but
so that such registraliod ghall not be suspended for more than thirty days in any y@r.
‘Cho Directors may desline to yecognisc QY instrument of transfer unfess the
instrumert of transfee is accompanicd by the Certificate of the Shares 10 which it
relates and such. other evidence 23 the Directors may repsonably require 1o show the
: ot of the trensferor to make the aansfer. 1f the Direstors refuse to register a transfer
any Shares they ghall within two months after the date on which the transfer wus
with the Company sead 10 the transferse notice of the refusal and returm to im
inetrurnent of transfer.

Duly authorised signatory

For aad oa behulf of UMBRO EURO¥E HOLDINGS LIMITED

cer{) RO 4B, p{dlrowd)
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