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COMPANIES FORM No. 395
Particulars of a mortgage or charge

To the Registrar of Companies For official use Company number

189075
Name of company

I « ITNET LIMITED

Pursuant to section 395 of the Companies Act 1985

Date of creation of the charge

16 November 1995

Description of the instrument {if any) creating or evidencing the charge {note 2)

COLLATERAL DEBENTURE

Amount secured by the mortgage or charge

ALL moneys and liabilities now or at any time or times hereafter due or
owing or incurred by ITnet Holdings Limited (registered number 3036256)
to the chargee and the Investors (as that term is defined in an
investment agreement of even date with the charge made between the
Company (1) the Promoters (as defined therein) (2) the chargee (3) 3i
*Group (4) and the Offshore Companies(§:fsdefined therein)) under the
said investment agreement,

Namnes and addresses of the mortgagees or persons ertitled to the charge

I 3l plc whose registered office Is at

0T such other person as may Ifrom time to time be
l91 Waterioo Road, Londonche Security Trustee for the purposes of the said

Investment agreement) for itself and as
!trustee for the Tnvestors (as that term i-ﬁIPOS‘lcodel SE1 8XP
ined above

Presentor’s name address and

: . For official Use
reference (if any): Mortgage Section Post room
3l ple
Legal Department
Trinity Park
Bickenhill, Birmingham B37 7ES
¥

Ref: PMH/JC/ 207461 ‘I ‘

Time critlcal reference Besg *AJIIFGRE* [ 355

[COMPANIES HOUSE 23/11/95




Short particulars of all the property morntgaged or charged

Sarticulars as to commission allowance or discount  (note 3

#

El

1. FIXED CHARGES upon:-

&chinery from time to time thereon and

éluding trade fixtures) 3

CA')@ ALL other freshold and leasehold properny of the company both present and future together with all
buiidings and fixtures (including trade fixtures) and fixed piant and machinery from time to time thereon and

therain;

la-alant-m e attele—ar-othor—eawibment-ces badin-tho-attached ....-.v:rﬂm, P

‘Schedule B’ together with all additions aiterations accessorians reptacuments and renewais of component
parts thereto and together with the benafit-ef-amy ob igations and warranties given by any manufacturer or
supplier or any_othespary in respect of the morngaged property 1o of in faveur of the company and the
--"':‘n’?: “:‘:':.‘:; :;1:":'.-‘ :':::':::' eaR-1Re-99Mban ot SOt ';;:."

(_3) @) THE goodwill and the uncailed capital of the company both present and tuture;

CC) &) THE book debts and other dabts due or owing t¢ the company toth present and future.

2. FLOATING CHARGES upon:-

{A) THE stock-in-trade wotk-in-progress pre-payments investments quoted on a recognisad stock exchange and
casn of the company oth present and future;

1B}  ALL other the undertaking and ail other property and assets of the company both present and future;

{C)  ANY propery and assats of the company both present and huture not charged by way of fixad charge.

NOTE: The company shall not be entitied to create any mornigage or charge upon and no iien shail in any case or in
any manner anse on or aifect any part of the property or assets charged by the coilaterai debenture except as specified

in writing by the chargee.

NiL

Signea /5— ¢y A —_ Date 21 November 1995

>n behalf ok feompany{mortgages/chargee) +

Hotes

The onginai instrument (if any) creating or evidencing the charge, together with these prescribed particulars correctly
compieiea must be delivered 1o the Registrar of Companies within 21 davs arter the date ot creation ot the charge (section
295). if the property is situated and the charge was created outside the United Kingdom delivery to the Registrar must be
<lfected witnin 21 days after the date on which the instrument couid in due course of post, and if dispatched with due diligence,
nave been recerved in the United Kingdom (section 398). A copy of the instrument creating the charge wiil be accepted where
:he property charged is situated and the charge was created ouiside the United Kingdom (section 398) and in such cases the
zopy must De ventied [0 be a correct copy cither by the company or by the person who has delivereq or sent the copy (o the
regisirar. ‘The venification must be signed by or on behalf of the person giving the venfication and where this 1s given by a body
sorporate 11 must be signed by an otficer of that body. A venfied copy wl also be accepted where scction 398(4) applied
{ propertv situate 1n 3cotiand or Northern irelana) and Form No. 398 is submitted.

\ descriotion ot the instrument, eg *Trust Deed”, "Debenture”. "Mortgage' or “Legal charge", elc, as ihe case may be. should be
awven.

‘n 1tus section there should be mserted the amount or rate per cent of the commission, allowance or discount {if any) paid or
made enner airectly or indirectty by the company 10 any person i consideration of his: )

-1) sucscrioing or agreeing 10 subscribe, wiether absolutely or conditionaily, or

‘D) Procuring or agreeing [o procure subscripuons. whether abselute or conditional,
for any of the debentures tncinded in this retum. he mte of interest payabie under the terms of the debentures shouid be
catered.

‘[ anv ©of Lhe spaces 1n this torm provide insutlicient space the partieuiars must be entered on the prescribed continuation

sneel.
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 00189075

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A COLLATERAL DEBENTURE DATED THE 16th NOVEMBER 1995 AND CREATED BY
ITNET LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME DUE FROM ITNET
HOLDINGS LIMITED TO 31 PLC AS SECURITY TRUSTEE FOR ITSELF AND THE
INVESTORS (AS DEFINED) UNDER AN INVESTMENT AGREEMENT OF EVEN DATE WAS
REGISTERED PURSUANT TO CHAPTER 1 PART XII OF THE COMPANIES ACT 1985 ON
THE 23rd NOVEMBER 1995,

GIVEN AT COMPANIES HOUSE, CARDIFF THE 24th NOVEMBER 1995,

’ Y i
@ ?;“;.,}\ e “;:»:'\“*')\J\W‘a
J’j £ J. WAKEHAM

for the Registrar of Companies

Q (1
2 COMPANIES HOUSE

HCO026B




