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Independent auditor's report to Wellingborough Golf Club

Company Limited
Under section 449 of the Compantes Act 2006

We have examined the abbreviated accounts set out on pages 2 to 5, together wath the financial statements of
Wellingborough Golf Club Company Limited for the year ended 30 September 2011 prepared under section 396 of
the Compantes Act 2006

This report 1s made solely to the company 1n accordance with section 449 of the Companies Act 2006 Our work
has been undertaken so that we might state to the company those matters we are required to state
to 1t in a spectal Auditor's report and for no other purpose To the fullest extent permutted by law, we do not accept

or assumme responsibility to anyone other than the company, for our wotk, for this report, or for the opintons we
have formed

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated accounts 1n accordance with section 444 of the
Companies Act 2006 It 1s our responsibility to form an independent optnton as to whether the company 15 enttled
to deliver abbreviated accounts to the Repistrar of Compantes and whether the abbreviated accounts have been
propetly prepared 1n zccordance with the regulations made under that section and to report our opinion to you

We conducted our work 1n accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance
with that Bulletin we have carrted out the procedures we consider necessary to confirm, by reference to the

financial statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts
are properly prepared

Opinion on financial statements

In our opwnion the company s entitled to deliver abbreviated accounts prepared in accordance with section 444(3)
of the Comparnzes Act 2006, and the abbreviated accounts on pages 2 to 5 have been properly prepared in
accordance with the regulations made under that secion

G«_&mo—&w ol P

Andrew Di1xon (Sentor statutory auditor)
for and on behalf of

Grant Thomton UK LLP

Chartered Accountants

Statutory Aunditer

Kettering

1 November 2011
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Wellingborough Golf Club Company Limited
Registered number: 186498

Abbreviated balance sheet
As at 30 September 2011

Note

Fixed assets
Tangtble assets 2

Investments 3

Current assets

Stocks

Debtots

Cash at bank and 11 hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Provisions for liabilities

Deferred tax
Net assets

Captal and reserves
Called up share capital 4

Profit and loss account

Shareholders' funds

2011 2010
£ £ £ £
902,218 978,298
568,997 548,868
1,471,215 1,527,166
5,935 9,460
21,275 29,297
329,639 301,874
362,849 340,631
(250,742) (237,277)
112,107 103,354
1,583,322 1,630,520
(431) (678)
1,582,891 1,629,842
1,581 1,581
1,581,310 1,628,261

1,582,891 1,629,842

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
compantes subject to the small companies regime within Part 15 of the Companies Act 2006, were approved and
authorised for 1ssue by the board and were signed on 1ts behalf on 31 October 2011

Director

D aite
Director

The notes on pages 3 to 5 form part of these financial statements
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Wellingborough Golf Club Company Limited

Notes to the abbreviated accounts
For the year ended 30 September 2011

1.

Accounting policies

11

1.2

13

14

1.5

16

Basis of pteparation of financial statements
The full financal statements, from which these abbreviated accounts have been extracted, have been
prepared under the histoncal cost convention and 1n accordance with the Financial Reporting Standard

for Smaller Entttes (effective Apnil 2008)

Tumover

Turnover compnses revenue recognised by the company 1n respect of goods and services supphed,
exclusive of Value Added Tax

Entrance fees due are accounted for on a recetvable basis

Income received in respect of future penods 1s recorded as income 1n advance wathin creditors and
released as 1t 1s due

Investment mcome comprises dividends received during the accountng pertod and intetest recervable
on listed and unlisted investments

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciaion Depreciation 15 provided at rates calculated to

wrte off the cost of fixed assets, less their estimated residual value, over their expected useful lives on
the following bases

Freehold property - 50 years

Course reconstruction - 20 years

Plant & machinery - 5 years

Fixtures & fittings - Syears
Investments

Investments held as fixed assets are shown at cost less proviston for umparrment
Stocks
Stocks are valued at the lower of cost and net realisable value

Deferred taxation

Full provision 1s made for deferred tax assets and liabilies ansing from all uming differences berween
the recognition of gamns and losses 1n the financial statements and recogmition 1n the tax computation

A net deferred tax asset ts recogrused only 1f 1t can be regarded as more hkely than not that there will be
sutable taxable profits from which the future reversal of the underlying iming differences can be
deducted

Deferred tax assets and liabihities are calculated at the tax rates expected to be effectrve at the ame the
umung differences are expected to reverse

Deferred tax assets and habilities are not discounted
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Welhngborough Golf Club Company Limited

Notes to the abbreviated accounts
For the year ended 30 September 2011

1. Accounting policies (continued)
1.7 Pensions

The company operates a defined contrabution penston scheme and the pension charge represents the
amounts payable by the company to the fund in respect of the year

1.8 Financial instrtuments

Financial kabshities and equity mstruments are classified according to the substance of the contractual
arrangements entered nto An equity instrument 1s any contract that evidences a residual interest i the
assets of the ennty after deducting all of 1ts financial liabilities

Wherte the contractual obligations of financial mstruments (including share capital) are equtvalent to 2
similar debt instrument, those financial mstruments ate classed as financial habilines Financial habilines
are presented as such 1n the balance sheet Finance costs and gains or losses relating to financial
lizbihities are included tn the profit and loss account Finance costs ate ¢alculated so as to produce a
constant rate of return on the outstanding hability

Where the contractual terms of share capital do not have any terms meeting the defimtion of a financial

liability then this 1s classed as an equuty tstrument Dividends and distnbutions relating to equaty
mstruments are debited direct to equuty

2, Tangibie fixed assets

£
Cost
At 1 October 2010 2,491,516
Addrtions 22,208
Disposals (28,000)
At 30 September 2011 2,485,724
Depreciation
At 1 October 2010 1,513,218
Charge for the year 98,288
On disposals (28,000)
At 30 September 2011 1,583,506
Net book value
At 30 September 2011 902,218
At 30 September 2010 978,298

The directors are of the opinton that the market value of freehold land and buwldings 1s SngWer
than 1ts net book value
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Wellingborough Golf Club Company Limited

Notes to the abbreviated accounts
For the year ended 30 September 2011

3. Fixed asset investments
L
Cost or valuation
At 1 Qctober 2010 548,868
Additions 220,983
Disposals (200,854)
At 30 September 2011 568,997
Net book value
At 30 Septermnber 2011 568,997
At 30 September 2010 548,808
Lasted 1nvestments
The market value of the histed investments at 30 September 2011 was £578,494 (2010 - £619,852)
4. Share capital
2011 2010
£ £
Authornised
2,000 Ordinary Shares shares of £1 each 2,000 2,000
Allotted, called up and fully paid
1,581 Ordinary Shares shares of £1 each 1,581 1,581

The trustees of Wellingbotrough Golf Chib hold over 90% of the company's share capital on behalf of the
members of the club
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