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) Your Wrrectors have pleasurc in submitting their Anmmual Beport and
Auvdited Accoumiks of the Company for tle yesy ended 3lst August 1973,
Divackors
e At the date of the repoxt the Boerd of Directors compricud:
Sir Basil Blackwell  (Chairmen)
H. L, Schollick, 0.B.E,
Richard Blackwell
Juliau Blackwell
- J, K, D, Feather
L) ‘ J, A, Cutforth
A J. E. CZ‘itcth‘}', JcP.,FoCaAI
P, G, Saugman
A, T, Hale
M, A, Holmes, A.C,A,
r~ Seerzekary
N M. A, Holmes, A,C.A,
] Registered Qffice
\ Alfred Strcet, Oxford

BASYLL BLICTOLL AND COTT L IAYERD

REPORT 00 THE DIRECTOKS

The interesws of the divcectors and their families at 3lst Aupust 1973 in

the shares of the Cowpany are showm below.
the dizcotors shurchordings have not changed since Lst Sep tember 1972,

Family and .
Lencficlal Tnterests
Sir Basil Bloch—ell {1,
Richard Blackwell
Julian Blockes: 1)
H, L. Schollich
% I, A. Cutferth
' J. B, Critehley (1,9,72
Je Ko V. Feathes

Non-Rugniicdlal sptirosta

2.72 694 0z4d)

350 Gvd)

~ widchard Blachkmell
i J. B, Critchley

soetivities of tho Gronp

SERALLEY
L)
Th

main acliviiios

1]

of the group conpauics

Basil Blaclewll and Hott Ltd =

Fowpy Hool D

Mosley Bros

Ingdery Toed -
Lid -

Redecmable
Ovdinary Preference
_Shares Shares
590 2190
1750 50
2400 600
210 -
160 110
450 90
200 -
1020 1800
- 2000
arce-

Publishing
Book Bimding
Eool: Binding

fpaxt from the alterations shown

Proiascnee
_.Shares

€456
350
300
840
8350

8100
10150
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Accovnty
FLEA AR R £ £
The. Group Frofit aftey roaxation (including Associnted
Companiecs £835234) {for the year coded 3lst August
1973 wau 160945
From this must be deducted:
Transfer to Fixed Assels Replacement Rescrve Lh000
Leaving Unaporopriated Profits of 156948

Your Ddirectors racommend that dividends ba paid
as follows:

On Oxdinary Shares 10,5% (Net) 1050

On Preference Jhares 53,867 (Net) 3360 4410
Leaving retained profits for the year of:

Parent Company 50685

Subsidiary Companias 16619

Associated Companies . 85234

£152538

D e et
aarera picre il

Exports

The value of goods exported from the United Kingdom included in the total
turnover was £167,771 (1972 - £147,033),

Employces
The average weckly number of ecmployees in the group during the financial
year was 161 and their aggregate remuneration was £183,329.

Dividend

The dividends recommended by the Directors as shoun above have already
been paid, The inercase in the Qrdinary dividend is the maximum amount
allowed under the Goverament's counter inflation tegulations.

Eroper by

Tae DMrectors arc of the opinion that whilst 2 revaluation of ail the group
propertics would show a market value in cxcess of book value, the cxcess would
not be suffieciently sipnificont in velation te the groups operations as a whole,
bearing in wind potuntial tax liabilitics, to justify the cxpense of such e
revaluztion,

Audi tor

The Auditors, Critchley,Ward and Pigott, Chorterzed Accountants, appointad
at the Anpual General Meeting held ow 7th June 1973, will be we-appoiunted endew
Section 139 (2) of the Companivs sot 1948,

O BHHALF OF TUE EQARD
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1urnanr (beingy invoiced sales aexcluding
( 3 inter-company transactiouns)

Treding Profit for the year (Hote 1)

Juvestvent Incode from Unquatod Companies

(Note 2)
4 U Recoeivable .
Guoup, TPeofits
Shure of Profits of Asconintod Companics

Pro?it before Toxation

i ation - Group
-~ Associoted Companies
aftex

Craugﬂ?rofit Taxation

duct Tnterests of Minority Sharcholder
in Profits)
Transfer te Fiwxcd Asscts
Replacement Ruescyve

Geoup 2rofit fox the yeaxr attribhtable

to mumbens of the Holding Company
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THE TnAR

Fiing 3:5T

Chiars -
PALD 4y

ANCUST 1
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Yroposcd Crdinaty Dividend 16.5p eguivalent

to 15.0%

Drauo ed Preforvence Dividend cquivelent

) to 8%
Tavie. udn are afver taliing into account

s

the cppropriate Tax Credits
Py .fit Betained fox the woar

5

{
[T 10 L
- By Holdivg Company

sy Gubsidiary Cuwpani

frma

gy Associnted Companies

68647

1973

& L

£ £

753683

AT Lo,

86273

1L9C51
. 11290

———rai

117214
271095

41500
110147

B ]

160348

4000 £090

156944

£152538
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50685
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£1525733
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42258

11803
8471
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62532
75552
138084

22035

35738 57765

80319
&

4004

4098

"763LL

1500

4800 63500
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Trading Profit is aftew chagpingie

a) Qixcctorsf B Luments

Feas as Dircctors
HManagement Remuneration
Payments to Retired Direetoxs

L

Detailed Particulars:-

Nuaber of Directors whose cmoluments,
excluding Pension Schewe Centribucions,
were Nil or not in excesg of £2300
Excecded £2500 but not £3000
Excecded £5000 but not £7300
Chairman's Remuneration
Highest Paid Directou's Reauneration

b)Y Depreciation on Machingry, Fixkures and Vchicles

¢) Loan Interest
Lank Loans and Overdrafts
Loans Repayahle wholly within 5 years )
Otlier Loan:

d) Auditors Romune,vation

2, Ingene: from Tnoted Cowpanics -

Asseciatad Cowpanics
Othew

Tazation = Groun

Corpuration Tux on Trofits af the year
Nanish withlinlding Tax on Dividend Reecived)

Lese Relicd Zor double taxation )

peforred Taxatien

11009
23682
800

ST

35482

st ot AP

4
3
Y

2200

6253

11423
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6075
75035
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7700
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BALALLOCE, 3

L CKWELL ARD MOTT TI5UTID

T 4G AT 3LAT AUQUSY 1072

CAPT'TAL BHPLOYED

1973
£ £

oy SHARE CAPITAL (Note 1) 70000
CAPITAL RESERVE (Note 2) 61146
PROFIT AND 10SS ACCOUMT (Notc 4) 312531

ber 3077
{ ) DEFERRED_TAXATION RESERVE 5000
£442677

EMPLOYMENT OF CAPITAL
{JPIZED ASSETS (lote 7) 57739
 SUBSIDIARY COMDANY (Notc §) 36700
BYESTAENT IN ASSQUTATLD QUL 3 (Hote 9) 62699

. INVESTHERT Ik UNOUQIED CCMPANIES at cost 200

© TRADE IWVESIHENT 28942
SHORT TERM LOAN 65000
CURRENT ASLATS
Stock (Hote 10) 239832

Debtoaws and Propaymants 215943
Bank and Cash Belonces 1823
457598
LESS CUKRENT LIoBTLITLS
o Creditors amnd Accruals 205747
El E 4
Tanation 53044
Preposed Bividends 4410
263201
NET GURRELT AB%5LE8 154397
T -
LH43677

i ok v

&

209326
166200

4194
379720

174941
22021,
6300

203262

1972

70000
10209
258734
338943
3000

L Y-Ta—r——

£341943
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62695
3i882
62699
200

9

-

176458

£341943
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G OARE (Mote 1) 70000 70004
o CAELDAL JEE U (Hote 2) 63991 13054

FVF@GE JESBIDVED (lote 3) 31682 26932
PROFIT AND 1070 AGCOBNT (Hote 4) 775992 623444

T AATINN L 2t

941665 733430

£ TIGRILY TNTIRESTS SIRISTHIARIES) .- 1912
15 FREST I SUPSINTRY (nc 1LY 1047 -

PrEDFRRED TARA RO 28500 26500

LOANS (Hote 5) 87500 87500

P 21058712 £849343

BHPLOYHENT OF CAPTTAL
. PIXE 4SSETS: (Hote 6) 251175 256258
INLSTMENTS IN AGSOCTATED COMPANTES (Note 9) 458660 373426
INVESTHENT T3 UMGUOTED COMPARIES at cost 200 . 260
“IRADD LVESTHENT 28942 | 9
SHURT TERU LOAN 68000 : -

CURRENT ASSETS
uh}t‘ (uo{\, 10) 268415 235844
chtom, and Prepayments 299897 241152
Bank snd Cosh Balances 1856 4380

570165 481376

85 GUERLEE LI RILITIES
7 Thapk Overdrafis 12735 21164
Creditlors and Accruals 2411448 200972
Tawation 60144 33490

Proposad Dividends Al 6309

318433 201926

; udusie Rl Pl
EL CURRENT ASSEIS 251735 219450
£1058712 £RL34A

PADIL BLACTMELL )
} Dixcetors

J.H.D, FRATER )
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1973 1972
Bompany Group Comaony Brouy
EN £ X EM
To Slure Capital fduthoriscd & Iscncd)
Otdiﬂnry Shires of £1 cach fully paid 10000 10000
3% Purticipn?iug Cumulative Proforcnce
Sharas of £1 each fully paid 50000 50000
5% Reduomable Participating Cumulative
Prefercnce Shares of £1 each fully paid
(Redeumable aw the nption of the
" Cowmgany upon #iving to the holders
: $ix worths notice at 105p a share) 10000 10000
70000 70000
2. Capita&mgeservcs
Balanee at lst September 1972 10209 12034 10209 13054
- Add Surplus on Salc of 33 St,Aldates 58437 58437
o Less Provision for Capital Geins Tax (7500) {7500)
61146 63991 10209 L3054
‘3, Eevenue Resorves
R Investment Gronts
Balance at lst September 1972 and : .
3lst August 1973 3870 3670
Fixed Assets Replacement Reserve
Balance at lest Saptember 1972 21012 17012
Transfer from Profit and Lo wsount 4000 4000
25012 21012
Dilapidations
Balance a2t lst September 1972 2250 1500
Transfoy from BProfit and Loss Account 750 750
i 3000 2250
Total £31682 £26932
1973 197z
Sompany froup  Company Grbup
. £ £ £ £
4. anfit and Losg Account:
Ralance at 1si Septumben 1972 258734 623404 23185R 37135/
Taxation Provisions ia earlier yecars
no longer required 3112 2312 1297 272
261846 625956 233155 573429
¢ ofAdjustment unecessary on non-consolidation
of Subsidiary Company (Hote Li) 502
Transforred to Dofoerved Taxatior O _.2000 - 20000
261346 623454 2433155 552429
Profit for tho year roteined 0685 152538 25579 70045
Balance at 3let August 1974 33,2531 775993 258734

i, et Gy
Holding Cowpany A0
Subgidirsy Componics A
Sutovioted Boepnnics




AR 16000
1)’1,:3 1“}4,4‘

do Leoms (Groun}

car mesmy

Uasegurad
1% Gver Band Bate popayable within
5 yunro 250% a
Sceured
7%% Repayable by 1990 70000 w20
8%% Repayable by 199. GGy LWH00

S v e i

Rt 87500
Fimed ¢ B3 oumpy Hacuoacry, oo
Frcehold Fixtuees &  ar’ 'pg ow
Properly Vehicles Qe lidation Total
3 £ < e
Lust at Lst Soptember 1972 223472 148383 372835
Additions - 23657 235657
Diwe (26010) {2741 (18721}

T Bt W o gy, o

Cost & on nte, ¢ y 209462 16552% 378791

Aceunh  fed . Hon
At 1s o ophun.or o002 1L 8 e 117742
Disposal. » (1559) {1559)

Charge for _ - srae 11432
At 2lst August 11049 . 5GAT - 127616
Net Dook Value S o

At 31lst Aupgust 1973 L9y o 251173
At 3lst August 1972 213522 oo 13 256253

-

7. Fixed Assets (Gompany)

Frechold Machinery,Fixtures
Property and Vehicles Total
1 L £ .
Lost at 1st Septoember 1972 65302 28800 94102
Addaitions

Disposals

oot ab 3lst August 1973

Accwnlnied Doprecintion

AU Lst Scptomber 1972

Bisposals
Chorgue for year
At 3lst Avgust 1973

Net Book Value

AL 3lst Jmgust 1975

At 3lot Sugust 1272

(16010)

9372
(2711)

9372
(187217

49292

35461

84753

TN e

11949

~

12458
{1559}
4166

24407
(1559
ql66

11949

15065
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&' frerninttg ~mﬁv;i'r‘ 2rieal £ -
w1t EIndey LLd (Tuoovporated in Oroat Duoltodng
berus ab oot 200646 at300
0 LB YL 23348
3244 L i ety
£u8 Maevnt due to Subsidiary 6544 10362
w700 A2uC)
Sk An focisted Gonondes
o Lelioving cre Aurocicted Componies of Basil Blaghunll & Mott Led,
Counvey of Description of Pﬂrh&ﬂtu”u ol
mpay Incorporation Equity Eguivy Lioid
ko1l Scienvific Ordinayy and
thllications 1.td United Kingdow Frefurred Ordinary 29,4
ignspeare hoeod Press Lid Undted Kingdom Ordinary 49.6
wr Funksgaard Deamaric Ordinary 35.0
1973 1972
»p Belange Sheets i EW
sarcloldings - Unouotcd ot cost plus bonus
senues and undistributad prodits 458660 373420
Lddvig ?umnawy Balance Shact .
aarcholdings ~ tagquoted ak cost 62699 62699
ocks

. Pul 1lishing - Stock and Work in Progress have bren taken at cost or nus b
weulisable value, whichover ie the lower, on bases and
methods applicd cousistontly over uh. jears,

. Bindiug « Stock has been valued at cost after deduction fox olcw, cld
or obsolete stock, Uork im Irogriss has beon valued ab
cosl after an addition for the dejree of worik dose so
31st August 1973, Both bases of valuution hove been 4
applied consistently over many ycars.

frrost in wgbﬂggxarv
n the opizion of the Directers, Morlcy Bras L1...1.'tn‘=dp o suhsgidiory of
tery Hewl bindery Led,, has noe gradcd durine the woow ended 310§ Augusi
1672 owvd acwcerdilazly they consider i+ 3napprop' iate to concoriqal tiwe

accounts of the subsidievy cowpauy,




