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WESTON TNVESTMENT COMPANY LIMITED 1

DIRECTORS! REDORT FOR THE YEAR ENDED 30 SEETEMBER 1877

Board of Directors

B.G. Pearson (* hairman)

LieBe Collins

R.W. henchley (Appointed 8 July 1977)
F.8, Illsley (Resigried & July 1977)

T Palmer

J. Simpson (Appeinted 8 July 1977)
D.E.J. Timpson (Resigned 8 July 1977)

In pursuance of the Articles of Assoclaticn, Mr. L.E. Colling
retires from the Board at the Annual t_..--rn-exr*a]\ Meeting and will be
proposed for re-elactlon. Messrs., R.W. Henchley and J. Simpson,
who have been appointed to the Board since the last Annual General
Meeting, also retire and will be preposed for re-~alection. '

g meinly in the

Tnvestment in Fellow Subsidiaries operatir
1 has also &

fokaces industry, including a German company whic
substantial investment in a department store group.

Results of the Yealr

Net profit after taxatlion £3,264, 649
Intercim Dividend pald 15 December 1977 3,250,000
Retained profit of the year 14,649
Add: Exchange gain on revaluation ....-..-._’2.1.‘:‘.9_-1,
Net increase in Resenves ‘ £ 23,456

S BEAL

Directors! Interests

The interests in the #hape and Loan Capital of the Compaimy,
the Ultimate Holding Company and its Subsidiaries at 1 October 1976
and 30 September 1977 were as followsi- -
" BJAWT Industries Leimited

Qrdinaxy, De: .‘EiE!.
Shares QOrdinary Shares
25p Units 25 Maits
L.E. Collins 6
J. Palmer 138 11

Other Dicectors - NIL

A uci: tors

m pursuance of Section 14 of the 1976 Companies Act, the Auwditors,

Deloitte & Co., have expressed their willingness to conti mn-u:: in office and
will be proposed for re-election. "l
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On behalf of the Board
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REPORT OF THE AJDITORS

TO THE MEMBERS OF WESTON INVESTMENT COMPANY LIMITED

Wa have examined the accounts set oubt on peges 3 and 4 which have
baen prepared on the historical cost basis of accounting.

In owr cpinlon, the accounts give, on that basis, a true and faix
view of the stabe of the company's affairs at 30 Septenber 1977,
and of its profit for the vear endad on that date, and comply with

the Companles Acts 1948 and 19€7.

uats do not include a Statement

As indicated in Note (4), the acc
of Funds Provided and Applied.
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Chartered Accountants,
London.
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WESTON INVESTMENT COMPANY LIMITED

" PROFED AND 1LOSS ACCOUNT FOR '[‘HE YEAR ENDED 30 SEPTEMBER 1977 ’
1977 1876
& £ 4 £
INVESTMENT TNCOME

-

Luwuxknuhn.ﬁmum a Fellow Subsidiary
(Unlisted)

INTEREST FROM HOLDING COMPANY

]El >LPEJN aJ‘Fl ]

Managpmmmt Expensas

Auditors' Pees

(None of the 7 Directors received
any remuneration from the Company
dueing the year)

PROFIT BEFORE TANATION

TAXATION
UK. 1(w1xnua don Tax on profits of
the year at 52%

L@ba‘ Double Taxation Relief

Overseas Taxation

Ad)u.tmentt
YERESs:

in respect of previcous

U.K. Corporation Tax
Overseas Taxation
NOTE

Tha U.K.
(1976 ~ £20,15) of the tax charge
which was suhs@quanfly adjusted to
§£20,195) payable to a holding company

nlnmm%icw the surrender of Advance

Corporation Tax

FROPTLT ARTER TAXATION

DIVIDEND ~ Interim payable

RETAINED EROFIT OF THE YEAR

STATEMENT OF TOTAL GAINS

Net profit after taxation
Exchange Gain on Revaluation

Dividend paid out of current

Net increase in Reserves

tax charge includes £58,359

years profits

3,935,946

2,425

e i e Y

3,838, 371

2,225
140 2, 365

--------------------

v e i e e

3,936,006

3,159,041
3,100,671

o i e i

58, 370
283, 986

e i e e e g

1,042, 356

(370,599)
- 671,357

L T —

L R ——

3, 264,649

3, 250, 000

A A e ey

14, 649

=0 o =R Sl LR

B,ahd 649

o

23,456

[ oer b B b e

<3,250 000)

1,722

120

955, G387
B8, 743
273,933
3 scad 957

1-----‘-'

613, 895

188, 767
214,083

1,359,827
100

...............!.--.......-.

1,361,927

1,842

e e v

1,360,085

1,016,745

e e e

.343, 340

300,000

e P o b

43,340

ISIRSECECEAr RICACREE

343,340

1,335, 687
{300, 000)
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COMPANY LIMITED

BALANCE

SHEET .. 30

SEPTEMEER 1977

Page

CAPLITAL,

£ - &
RESERVES AND LIABILITIES

Shause ital and Re STV S
Opdinary Sharves of £1 each

Auathorisesd
Issved and fully paild
Resarves

Total Interest of Shareholders

Cuprrent Liabllities
Creditors
JoKe Corporation Tax
Payalile 1.7.78 or earlier

Dividend Payakle

AZSETS
Fellow Subslidlaries
Sharcholdings at cost
- (Novke 1)
Interest-free Loan

¥

Amount cwing to a
Subsidiary

E‘e= Tlew
Amount owing by Holding
Conpany

e

Current Assets
Overseas Tawation
enoverahle
Provisicn

Deltor
Caslh

NOTES

e ———

(1) Princiral Fellow

T IJ\")

1.40

55

Q00

36
2,861, 377

3,961,413

2]

-

165, 000

Subsidiary (Unlisted

GERMANY - Interverss

(2) Overseas currency items
(a) Shareholdings atl
{b) Other items at th

(3) The Company's Ultimate Holding Company is

incorparated in the Uni

(4) A Statement of Funds Provided and Applied is not
Company, being a whol.ly ewned subsidiary,

GanalnaHe

have beaen expressed in s

1277

——

£
20

6,010,214

6,010,234

3,250,195

it St

, 861,405

5,134,024

250,066
?5” NBs

165, 000

9,260,429
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Eepud.ty)

e
20%

the rates of exchange ruling

e rabe of

ted Kingdom.

with the Holding Company.

On beh .-11 i?’ oﬂgfﬂ the
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exchange ruling at 30

deposilts

o Boavd

-

)

l’ \}-.i Iit', 4,4[4‘2/{/[};%4

erling as

b Divaclors

£

100

TERDNENCRETCRIIESSNN

120

2,848
300, _t_n !EJ

o e i i e

36
3,952,569

P i e e e

3,952,605

—

53,000
162,000

Shareholding

B.ALT Industries Limited,

:snuitmu‘ tted ag the
surplus funds

follows:—
when acoulred.
September.

J976

20

5,966, 758

5,986,778

202, 968

8,289, 746

eXETESESERASA=TR=ENE

3,852 ‘:‘3'7

2,172,149

165,000
6,289,746
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