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WESTON TNVIESTMENT COMPANY LIMITED

DIRECTORS' REPORT FOR THE 15 MONTHS ENDED 31 DECEMBER 1979

PRINCIPAL ACTIVITIES

Investrents in Fellow Subsidiaries operating wainiy in the tebacco
anmm%.hmmmmm;aEMmmmCMwmw;MMxhaLmammJaSMmMmmhﬂ:MWmmmwm
in a department store group and a manufacturer of flecor covering.

CHANGE OF YEAR END

The Conpany's accounting year end has been changed to 31 Decerbker.
As a result, v accounting period is for £ifteen months freom 1 Octoher
1978 to 3L December 1979,

KESULTS OF THE FILETEEN MONTH FERIOD £000's U
Net Profit after taxatlon 4,765
Dividends - Interim pald 31 December 1979 2,400

=~ Intexim pavable 1,300 3,700
Retained Profit for the 15 months 1,065
Exchange gain on revaluation 3
Ghana remittances 295
Nwt lncrease in Reserves

DIRECLORS

B«GQ‘EWﬁu?TNm (Chalrman}

N.G. Srookes

L,.E. Collins {(Retired 16 November 1978 ‘

G.T. Denton (Bppointed 16 November 1 1578)

J. Falkmer

J. Simpson ",

In ?ursuance of the Articles of Associationyiﬂeﬂer“ Jf Palmex m”ﬂ‘

J, Simpscn retire from the Board at the Annual General Meeting and will be

memawiEurzwnawthma

DIRECTORS' INIERESTS
The Diractors' interests in the Share and Loan Capital of the Company, .

the Ultimate Holding Company and their subsidiaries at 3l December 1979,

were as follows:

B.A.T Industries Limited
Qrdinary
Shaxt 1
25p U ‘ 4: '=' E!._E!!!-E_E___.
J. Palmer .LN? 1l
L.E. Collins & -
B.A.T Investments Liniltedl
<.T. Dentaen Loan Stock £112.50

mrectors' holdings at 1 October 1978 are shown in brackots where these differ.

pirecters' lnterests, other than those disclosed in the account of the Ultimate

Eolding Company are ndl.

PUDITORS,

In pursuance of Section 14 of the Companies Aot 1976 the Auditors,
Deloitte, Haskins & Sells have exprassad their willingness Lo continue in
office and will be proposed for ra-slectionpw - :

Mo, OF COMPANY 179244

Dated 113 JUN1980 o
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REFORY OF THE AUDITORS

TO THE MEMEERS OF WESTON INVESTMENT COMEANY LIMETED

We hawve examined the accounts set out on pages 3 te 6, which have
been prepared on the khasis of the a@cnunt;ng policizs set out on page 5.

In our opinion, the accounts glve a true and fair wiew of the
company s affairs at 31 December 1979 and of its profit

Ay Fteen months ended on that date, and comply with the Companies
Ac.t:.. 15248 ancl 1967,

As indicated in Note £, the accounts do not include a statement of
funds provided and applied,
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Page 3

WESTON INVESTMENT COMPANY LIMITED

PROPIT AND LOSE ACCOUNT FOR THE 15 MCIDHS ENDED 31 DECEMBER 19732

Treluding Statement of Total Gaing

mmemmrweﬂmmmmjmr*weymulwﬂmiMJSﬂﬂmW@rlgm)

t.k1c>t1<5‘3114.L

Neoke 1379 1973

INVESTMENT INCOME
Dividends
FPellew Subsidiaries = Unlisted 5,980 T, 295
interest
Holding Company ‘ - 3
. Loans 131 131 - 3

6,L1L 71,298
INTEREST PATD 148 -

EXPENSES - Loss en Exchange 2 2 4

[er———— a—————————

PROLT BEFORE 'TAXATEICHN 5,961 7,294
ON 3 L,196 1,816

fltatt Svme e i

TAKI

PROFIT DFMIER, TAXATICN 4,765 5,478

DEVIDENDS,

Imdmnnum-wgpaid‘ﬁl.[munxmwar .979 2,400 2,300
- payable 1,300 3,700 . 2,300

ar——— ————————

RETAINED PROFIT L0635 3,178

STATEMENT QOF TOTRAT, GAINS
Net Profit after taxation 4,765 5,478
Exchange gain on revaluaticn 3 213
Ghana remittances 285 aaE - 513
5,063 5,691

provision for chargealble gains on

diginvestment in Ghana - (39)
pividends pzid out of current period

profits (3,700) (3,700) (2,300) 2,339

Net increase ln Reserves



WESTON TNVESTMENT COMPANY LIMITED

{Com

BALANCE SHEET - 31 DECEMBER 1979

parative flgures at 30 §

September 1978)

i_[huuslndb

TOTAL FUNDS EMPLOYED

SHARE, CAPTTAL
Sl'li‘d ES

TOTAL INTEREST OF SHAREHOLDERS

BORROWINGS = SHORT THERM

AMOUNT OWKwleO FELLOW SUBSILIARIES

CUSRENT LIABILITIRS

Ddvidend Payable
Intereat Payable

TOTAL FUNDS EMPLOYED

ASBETS

FELLOW SUBSIDTARIES

AMOUNT GWING BY HOLDING QOMPANY

Aﬂmmmmcﬁnmmw BY FELLOW SUBSIDIARIES

CURKENT ASSETS
Debtdrs

TOTAL ASSETS

O behalf of the Board

1978

9,362

79

300
- 300

Note 1978
& -

10,726

IH 726

5 1,793

1,300

148 1,443

13,967

6 5,577
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5,844

81

13,967

9,741

3,133
2,277

4,174

157
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WESTCN INVESTMENDT COMPANY LIMITED

NOTES CN ACCOUNTE

Jdl DECEMBEER 1979

1. ACCOUNTING POLICLES

(4} The accounts have been prepared on the historical cost basis of
acoounting.

(ii) No group accounts are sulunitted as the Company is a wholly owned
subsidiary of a company ilncorporated in Great Britain.

(1iil) Overseas currency items have been translated at the rate of
exchenge ruling at the end of the financial period.

{1v) Imm$WMM$:Mm&iMmWNMMMMMimsmmaﬂmm1&tcmﬁﬂﬁ%s
provisions consistent with the concept of prudence.

(v} Bxchange differemces arising on the re-translatiocns +n Sterling
tmum;mﬂmsofemﬂmmmmmdhmwﬂ:mmnmﬂcﬁ‘mm}mhmﬂ)ofmﬂt

agsets at the beginning of the period are taken to reserves and
smmmim'mmsmmmmmmtﬂ“mmmLWMm&.(%hmrmmmmmaﬂmmmmmmm
are reflected in profits for the period.

2. MANAGEMENT EKPENSES

(L) - Audit fees and management expenses have been borne on the
Conpany's behalf by the British-American Tobacoo Company Limited.

{il)  None of the dixﬁmﬁxnns:%ameiwed.ewur:ﬂnmxmeraticmLﬁhuﬁhu;zﬂh&
financlal penxicds.

3. TAXAIION
1979 1878

E theusands

U.R. Corporation Tax on profits which
becams chargeable during the fifteen

months - 52% (1978 52%) 5,654 6,481
Less: :Dmubie:tfumﬂ:umm:relieff 5,654 fhﬁﬁﬁk
- 40

Overseas taxation 1,196 1,776
1,196 1,816

The U.K. tax charge has been reduced by group relief ameuanting to £68
(L2378 £40) surrendered by a fellow subsidiary for no payment. {1978 -
for payment).

(1973. The U.K. tax on chargeable gains £39 was also payable to a
Fellow Subsidiary as group relief surrendered.)

4, SHARE CADITAL Avthorised Iszued fully paid
1378 1378 1278, 1278

£ £ £ £

Oréinary Shares of £1 each 100 Lo 20 20
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WESTON INVESTMENT COMPANY LIMITED

HOTES ON ACCOUNTS

31 DECEMBER 1979

5, EBORROWINGS - (SEORT TERM)

6% loan with German Tax authorities repayable with interest sheuld there
be an adverse cubcome on withholding tax dispute.

6. PRINCIPAL FPELLOW SUBSIDIARY {Unlisted Hquity)

(1) Germany - Interversa G.m.n.H. 20% Shareholding.

A lared payeble an
10th August 1979, This amount was then utilised by Weston
Tovestment Co. Ltd. in the purchase of further shares in Iatexrversa
G.m.b.H.

A net dividend of D.M. 4 million for 1978 was dec

1979 1978
£ thousands
(ii} Shareholdings at cost 4,108 3,133
Dividends Receivable 1.214 -
Current Account - 254 o
5,577 3,133

(1ii) The directons ars of the opinicn that the investments in the
fallow subsidiaries have an aggregate value net less than the
amounts at which they are stated in the Balance Sheet.

7. ULTIMATE HCLDING COMEANY

The Company's ultimate holding company is B.A.T Industries Limited
incorporated in Great Britain.
STATEMENT OF PUNDS PROVIDED AND APFLIED

&.

A statenent of funds provided and applied is not submitted as the Company,
being a whelly owned subsidiary, deposits its surplus funds with the
Holding Coimpany.



