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Fllofax Group Limited

. The director presents his strategic report for the year ended 30 April 2019.
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~ Strategic Report

Principal activity and strategy

'The prmupal activity of the company during the year was that of investment holdlng

Review of the business

The company’s performance for the year.is in line with the director’s expectations. The company did not
trade during the current or preceding year. The only significant transactions were to write.down
investments and write off certain creditor balances, resulting in a profit of £3,000 (2018: £2,000). The

- company had shareholder’s funds of £8,966.000 at _>0 April 2018 (2018: £8,963,000).

. Future developments

The company is unlikely to begin tradmg in the foreseeable future and it is the dtrector s intention that the
company will continue as an mvestment holdlng company. :

Prmmpal rlsks and uncertalntles

The company is part'of a group whose ultimate parent is HSGP Investments Ltd. The company isreliant

upon the continued operation of the group to ensure it can continue to operate as a going concern.

After making enquiries, the director has a reasonable expectation that the company and the group have
adequate resources to continue in operational existence for the foreseeable future.

" As a non trading intermediate holding company the only other significant risk is the value of-its

investment and the potential decline in the underlying assets.

Interest rate. foreign currency and liquidity risks are not considered by the director to be applicable.
Key Performance indicators

Given the nature of the-business, the director is of the opinion that analysis using KPls is not necessary for
an understanding of the development. performance or position of the business. N

H Savoy

Director
28.January 2020 ,
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* Registered No. 175064

Director’s réport

The directqr presents his report and audited financial statements for the year ended 30 April 2018.

Results and dividends
The result for the financial year ended 30 April 2019 after taxation amounted to £3.000 (201 8 £2,000).
The director does not recommend a f'nal dividend (2018 - £nll)

Future developments .
The company is unlikely to bcgm trading in the forcsceablc future and it is the director’s intention that the

" company will continue as an investment holdmg company Prmcnpal risks and uncertainties are dlSCquCd

in thc Strategic Report on page 2.

Gomg concern

The company is an intermediate parent undertaking that did not trade during the year. The company is
unlikely to begin trading in the foreseeable future and it is the director’s intention that the company wnll

continue as an investment holding company.

- The company is part of a g,roup_whose ultimate parent is HSGP Investments Ltd. The company is reliant

upon the continued operation of the group to ensure it can continue to operate as a going concern.

After making enquiries, the director has reasonable expectation that the company and the group have
adequate resources to continue in operational existence for the foreseeable future. Accordingly, they
continue to adopt the going concern basis in preparing the annual report and financial statements.

Directors

- The director who served the company (hroughout the year and up to the dale of this report was as follows:

H Savoy

_ Disclosure of information to the auditors

As far as ‘the director is aware there is no relevant audit information of which the company’s auditors are
unaware and the director has taken all the steps that he ought to have taken as a director in order (o make
himself aware of any relevant audit information and to establish that the company's auditors are aware of

that. mformanon : R

The financial statements on pages 7 to 12 were approved by the Directoron  January 2020 and signed on
behalfofthe board:

H Savoy -
Director -

28 January 2020
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. Statement of directors' responszbrlrtres in respect of the
: fmancral statements

The directors are responsible for preparmg the Annual Report and the financial statements in accordance
" with apphcable law and regulation.

Company law requires the directors to prepare ﬁnancral statements for each financial year. Under that law
the directors have prepared the financial statements in accordance with United Kingdom Generally ,
Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland”, and applicable law). Under company law -
the directors must not approve the financial statements unless they are satisfied that they give a true and

" fair view of the state of affairs of the company and of the profit or loss of the company for that perlod In .
preparing the ﬁnancnal statements; the directors are requnred to:

o select sultable accounting policies and then apply them consistently;

o state whether applicable United Kingdom ‘Accounting Standards, comprising FRS 105, have.beén
followed, subject to any material departures disclosed and explained in the financial statements;

e make Judgements and accounting estlmates that are reasonable and prudent; and

e  prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company, will continue in business. .

The directors are also responsnble for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. ) '
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Independent auditors’ report to the members of
, leofax Group Limited |

Report on the audlt of the financial statements

Opinion
_Inour opinion, Filofax Group Limited’s financial statements:

s give a true and fair view of the state of the company’s affairs as at 30 April 2019 and of its profit for
the year then ended,;

e  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting -
Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”, and ‘applicable law); and

s . have been prepared in accordance with the requirements of the Compames,Act 2006.

We have audited the findncial statements, included within the Report and Financial Statements (the
“Annual Report”), which comprise: the balance sheet as at 30 April 2019; the statement of income and
retained earnings for the year ended 30 April 2019; and the notes to the financial statements, which include
a description of the signiﬁcant accounting policies. :

Basis for opinion

We conducted our audit in accordance with Internatlonal Standards on Auditing (UK) (“ISAs (UK)") and
applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities *
for the audit of the financial statements section of our report: We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent ofthe company in accordance with the ethical requirements that arerelevant to
our audit of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements.

Conclusions reléting to going.concern
ISAs (UK) require us to report to you when

» the director’s use of the going concern basis ofaccountmg in the preparation of the financial
statements is not appropriate; or

o the director has not disclosed in the financial statements any identiﬁed material uncertainties that
may cast significant doubt about the company’s ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
Statements are authorised for issue.

We have nothing to report in respect of the above matters.

- However, because not all future events or conditions can be predicted, this statement is nota guarantee as
tothe company’s ability to continue as a going concern. For example, the terms on which the United
- Kingdom may withdraw from the European Union are not clear, and it is difficult to evaluate all of the
potential implications on the company’s trade, customers, suppliers and the wider economy. :

Reportmg on other information

e e e _.____The_other_mformation comprises all of the information in the Annual Report other than.the financial
statements and our auditors’ report thereon. The director is responsible for the other information. Our
opinion on the financial statements does not cover the other information and, accordingly, we do not .
express an audit opinion or, except to the extent otherwise explicitly stated in this report, any form of

" - assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in daing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we
- identify an apparent material inconsistency or material misstatement, we are required to perform
‘procedures to conclude whether there is a material misstatement of the financial statements or a material
- misstaternent of the other information. If, based on the work we have performed, we conclude that there is
" a'material misstatement of this other information we are required to report that fact. We have nothing to
report based on these responsibilities. .

With respect to the Strategic Report and Director s Report, we also considered whether the dlsclosures
' requ1red by the UK Compames Act 2006 have been included.
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Based on the responsnblhtles described above and our work undertaken in-the cotirse of the audit, ISAs
(UK) require us also to report certain opinions and matters as described below : .

Strateglc Report and Director’s Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the -
Strategic Report and Director’s Report for the year ended 30 April 2019 is consistent with the fmanc1al
statements and has been prepared in accordance with applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we did not identify any material misstatements in the Strategic Report and Director’s Report

Responsubllltles for the financial statements and the audit

Responsibilities of the director for the financial statements

_As explained more fully in the Statement of Director’s Responsibilities set out on page 4, the director is
responsible for the preparatlon of the financial statements in accordance with the applicable framework and.
for being satisfied that thiey give a true and fair view. The director is also responsible for such internal
control as they determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error. .

In preparing the financial statements, the director is respon51b]e for assessmg the company’s ablllty to .
continue as a going concern, disclosing, as applicable, matters related to going coricern and using the going
concern basis of accounting unless the director either intends to liquidate the company or to cease
operations, or have no realistic alternative but to.do so.

Auditors’ respons:bllmes for the audit of the financial statements :

Our objectives are to obtain reasonable assurance about whether the financial statements'as a who]e are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that >
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
condicted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to mﬂuence the economic decnslons ofusers taken on the basis of these
financial statements. . .

A further description of our responsibilities for the audit of the financial statements is located on the FRC's
website at: www.frc.org.uk/auditorsresponsibilities. This descnptlon forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members asa body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in
giving these opinions, accept or assume responsibility for any other purpose or to.any other person to
whom this report'is shown or into whose hands it may come save where expressly agreed by our prior
consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the’ Companies Act 2006 we are required to report to you if, in our opinion:

*  we have not received all the information and explanations we require for our audit; or

. adequate accounting records have not been kept by the company, or returns adequate for our audit .
" . have not been received from branches not visited by us;.or ' N .

e certain disclosures of director’s remuneration specified by law are not made; Aor

"o the financial statements are not in agreement with the accounting records and returns. ..

7 We have no exceptions to report arising from this respon51b111ty

T

Mark Hoskyns-Abkahall (Senior Statutory Auditor)

for and on behalfePPricewaterhouseCoopers LLP

Chartered Accountants and Statutory Audltors }

Edinburgh : : i
- 28 Jdnuary 2020 ) ‘ ‘ _— :
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Statement of income and retamed earmngs

~ for the year ended 30 April 2019 _
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: 2019 2008

Notes £000 ~£000
Other net operating income ' 4 3 2
Profit before taxation . ' 3 2
Tax . - - -

Profit for the financial year ’ _ , 3 2 .
Retained earnings at the beginning of the year : 5,392 5,390
‘ 5,395 5,392

Retained earnings at the end of the year
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Balance sheet
as at 30 April 2019
- 2019 2018
- Notes - £000 . £000
" Fixed assets ‘ -
‘Investments 6 ’ - - 264
- Current assets ' :
Debtors . - 5 ' 7 . 9250 13256
Creditors: amounts falling due wilhin one year ) 8 (284) . {4.557) -
Net current assets 8,966 8.699
Total assets less current liabilities 8,966 - 8,963
Net assets 8,966 8,963
" Capital and reserves . ) . .
Called up share capital . : . 9 1,256 © 1,256
Share premium account ) T - 1.990 . -.1,990
Capital redemption reserve . ' © 328 325
Profit and loss account . . ' ) 5,395 . 5;392
Total shareholder’s funds ’ 8,966 8,963

The financial statements on pages 7 to 12 were approved by the Director on  January 2020 and signed

Director
28 January 2020
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Notes to the financial statements
' for the year ended 30 April 2019
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1 General mformatlon

The company is a private company limited by shares and is rearstered and incorporated in En°land The
“address of the reorstered office is 21 Perrymount Road, Haywards Heath, West Sussex RH16 3TP, The
principal activity of the company during the year was that of investment holding.

2. Statement of compliance .

‘The individual financial statements of Filofax Group Limited have been prepared in compliance with
United Kingdom Accounting Standards, including Financial Reporting Standard 102, “The Financial

. Reporting Standard appllcable in the United Kingdom and the Repubhc of Ireland” (“FRS 102").and the
Companies Act 2006. :

3. Summ'ary of significant accountiné policies

‘The principal accounting policies applied in the preparation of these financial statements are set out below.
. These policies have been consistently applied to all the years presented, unless otherwise stated.

(a) Basis of preparanon

These financial statements have been prepared on a going concem basis, under the historical cost
convention. :

. The preparation of ﬂnancial statements in conformity with FRS 102 requires thé use of certain critical
dccounting estimates. [t also requires management to exercise its judgement in the process of applying
the company’s accounting policies. Due to the straightforward nature of the entity, the director
considers that there are no areas involving a higher dégree of judgement or complexity, or where
assumptions and estimates are significant to the financial statements. As such no critical accounting

‘estimates and assumptrons note has been prepared :

(b) Going concern

These financial statements have been prepared on a going concern basis which assumes that the
company will continue in operational existence for the foreseeable future and be able to meet its
liabilities as they fall due.- . : -

The company is part of a oroup whose ultimate parent is HSGP Investments Ltd. The company is
reliant upon the continued operation ofthe group to. ensure it can continue to operate as a going -
concern, . :

After making enquiries, the director has a reasonable expectation that the company and the group have
adequate resources to continue in operational existence for the foreseeable future. Accordingly, he
continues to adopt the going concern basis in preparing the annual report and financial statements.

(c) Exemptions for qualifying entities under FRS 102 .
The company has taken advantage of the exemptions under FRS 102 paragraph 1.12(b) from pre‘paring

a-statement-of-.cash-flows.and under FRS 102 paragraph 1.12(c)-from the financial-instrument
disclosure requiremeénts on the basis that it is a qualifying entity and its ultimate parent company,
HSGP Investments Ltd, meets the financial instrument disclosure requirements and includes the
compariy’s cash flows in its own consolidated f‘nancnal statements.

(d) Consolidated f nancial statements

The financial statements contain information about Filofax Group Limited as an |nd|V|duaI company
and do not contain group financial information.as the parent of a company. The company is-exempt
under section 400 of the Companies Act 2006 from the requirement to prepare group financial -
statements.
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Notes to the financial statements
for the year ended 30 April 2019

3. Summary of sigriificant accounting' policies (continued)
.(e) Functional (md presen!rmon(r[ currency .
The company’s functional and presentation currency is pounds’ sterhna.
o Investments : : b o : : : _ ,
Fixed asset investments 'are(stated at cost less provision for any impairment. ‘
- (g) Dividends . . ) ’
" Revenue is recoomsed when the company s right to receive payment is established.

(W) Related party transactions

The company discloses transactions with related parties which-are not wholly owned within the same
group. It does not disclose transactions with members ofthe same oroup that are wholly owned per
FRSlOZ section 33.1A,

4. Other net operating income - - .
I ' : - 2019 2018

£000 £000

_ Provision for diminution and the value of investments o (6) (24)
Write back of accrual balance o , - ' 6
Write back of intercompany balance ‘ : 9 o 20

3 : 2.
The audrtors remuneratlon is included in the financial statements ofa fellow subsrdrary, FLB Group ‘
errted from whrch the audit fee will be payable. :

5. Staff Costs.

The only employee of the company was the director who did not receive any remuneration from the
_company (2018 —£nil). In the current year and in the prior year the director received remuneration from a
fellow subsidiary, FLB Group Limited, and the amounts attributable to the company for services rendered
are not separately .identifiable.

6. Investments

Subsidiary
undertakings
. " £000
Cost:
“At-I-May-20+8 S 9,828

" Disposal -of investments } . ‘ . ’ E (9,804)

" At30 April 2019 ' o 24
Provision for impairment; - .

" At 1.May 2018 S ' : 9,564
Disposal of Investments - *~ - c , : ~ (9,540)
At 30 April 2019 S : T
Net book value: , I )

_ At30 April 2019 o ' -
At 1 May 2018 ‘ a L 264 -

10
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Notes to the financial statements

for the year ended 30 April 2019

6. questments‘('continued)

In the year the company disposed of its investments in Drakes Office Systems Limited, Tufnell
* Investments Limited, Yard-O-Led Pencil Company Limited and Lefax Publishing Limited following their

hquldatlon .

. The following are the sub5|d1ary undertakmos of the company as at 30 Aprll 2019. The holdmos represent
100% of the issued ordinary share capital of each company. .

-Companies incorporated in England; B
Company

Filofax Limited

Filofax France Limited**

Filofax Pension Trustee Limited **

Principal activity
Investment Holding
Dormant

Trustee ofthe Filofax Pension Plan

The remstered office is 21 Perrymount Road, Haywards Heath West Sussex, RH16 3TP

Companies incorporated overseas:

Country of
Inecorporation

Company

Filofax GmbH** Hamburg

FLB Group Asia

- Hong Kong
Limited** )

Filofax Italia SRL¥* . Italy

** held indirectly througﬁFilofax Limited

. 7. f[')ebtors .

Registered address

. Am Kronberger Hang 3,

65824 Schwalbach
Germany

16" Floor Win On
Centre

111 Connaught Road
Central, Hong Kong

’ Via del Rondinino 4/B,

50132 Florence,
Italy

Amounts 6wéd'by group undertakings

Principal activity

Distributor of organisers

and stationery products

Sourcing of organisers
and stationery products

In Liquidation

2019 2018
£000 £000

9 250 13, 256

The amounts owed by group undertakmos are unsecured, interest free, have no-fixed date of repayment

* and are repayable on demand.

1
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Notes to the fmanaal statements
for the year ended 30 April 2019

8. Creditors:-amounts .fallhing due within one year - .
’ ' ) : 2019 . 2018

£000 - £000

Amounts owed to group undertakings | 284 4,557

The amounts owed to group t undertakmos are unsecured mterest free have no fixed date of repayment and-
are repayable on demand.

9, ‘Called up share capltavl : .
: C 2019 2018

“ Allotted, Called up and fully paid - . No." £000 No. £000
Ordinary shares of £0.05 each : : 25,124,059 . 1,256 25,124,059 1,256 -

10. Contingent liabilities

As at 30 April 2019 ouarantees have been given by the company for an inter company loan of £15,832,000 -
(2018 - £l6 079 ,000) due to the ultimate parent company.

11. Ultimate parent undertakmg and controlling party

. : The company ’s intermediate parent undertakmo is Letts Filofax Group L:mnted a company reaistered n.
Scotland. :

The company’s ultimate parent undertaking is HSGP Investments Ltd, a private company registered in -
Scotland. The smallest and the largest group to consolidate these results is HSGP Investments Ltd. Copies
of the group financial statements are available from 30 Semple Street Edinburgh EH3 8BL.

. The ultimate controlling party is Mr H Savoy.

12



