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Filofax Group Limited
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Registered No 175064

Directors’ report

T he directors present their report and financial statements tor the year ended 31 January 2013

Results
The profit for the yvear after taaation amounted to £1.000 (2012 — profit of £1,000)

Principal activity, review of business and future developments

The principal acuivity of the company during the year continued to be that of a parent undertaking of
subsidiaries involved n the supplv of stationery products

Going concern

The company 1s an intermediate parent undertahing that did not trade duning the year and 1s unlikely to
resume trading activities in the toresecable future

After making enquiries the directors have a reasonable expectation that the company and the group have
adequale rescurces 1o continue in operational existence for the foresecable future Accordingly they
conttnue to adopt the going conuern basis in preparing the annual report and financial statements

Directors

I he directors who served the campany during the year were as follows
G Presly

G Raw

Disclosure of information to the auditors

So far as each persen who was a director at the date of approving this report 1s aware there 1s no relevant
audit information being information needed by the auditor 1n connection with prepanng iis report of
which the auditor 1s unaware llaving made enquiries of fellow directors and the company s auditor, each
director has taken all the steps that they are obliged 1o take as a director 1n order to make themselves aware
of any relevant audit information and to establish that the auditor 1s aware of that information

Auditors

A resolution to reappomt Ernst & Young LLP as auditors will be put to the members at the Annual
General Meeting

On beha)f of the Board

G Raw
Director
31 July 2013




Filofax Group Limited

Statement of directors’ responsibilities

The directors are responsible for preparnng the annual report and the financial statements 1n accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period In preparing these financial statements, the directors are requured to

e select suitable accounting policies and then apply them consistently,
¢  make judgments and estimates that are reasonable and prudent;

«  state whether apphcable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements, and

e  prepare the financial statements on the going concern basis unless it 1S inapproprate to presume that
the company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities




Independent auditors’ report
to the members of Filofax Group Limited

We have audited the financial statements of Filofax Group Limuted for the year ended 31 January 2013
which comprise the Profit and Loss Account, the Statement of Total Recognised Gains and Losses, the
Balance Sheet and the related notes 1to 12 The financial reporting framework that has been applied in
their preparation 1s applicable law and United Kingdom Accounting Standards (Umted Kingdom
Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006 Our audit work has been undertaken so that we mught state to the company’s
members those matters we are required to state to them 1n an auditor’s report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditor |

As explained more fully in the Directors’ Responsibilities Statement set out on page 3, the directors are

responsible for the preparation of the financial statements and for being satisfied that they give a true and

fair view OQur responsibility 1s to audit and express an opinion on the financial statements 1n accordance \
with applicable law and Internattonal Standards en Auditing (UK and Ireland) Those standards require us

to comply with the Auditing Practices Board’s Ethical Standards for Auditors

Scope of the audit of the financial statements |

An audit involves obtaming evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or error This includes an assessment of whether the accounting policies are
appropriate to the company’s carcumstances and have been consistently apphied and adequately disclosed,
the reasonableness of significant accounting estimates made by the directors, and the overall presentation
of the financial statements In addition, we read all the financial and non-financial information 1n the
directors’ report to identify matenal inconsistencies with the audited financial statements If we become
aware of any apparent material msstatements or inconsistencies we consider the implications for our
report

Opinion on the financial statements
In our opinion the financial statements

e  pive a true and fair view of the state of the company’s affawrs as at 31 January 2013 and of its profit
for the year then ended,

s  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

s  have been prepared 1in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which the financial
statements are prepared 1s conststent with the financial statements




Independent auditors’ report (continued)

to the members of Filofax Group Limited

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Compames Act 2006 requires us
1o report to you 1f 1n our opinion

e  adequate accounting records have not been hept. or returns adequate for our audit have not been
received from branches not visited by us, or

+  the financuial statements are not i agreement with the accounting records and returns, or
e certain disclosures of directors remuneration specified by law are not made, or

. we have not recerved all the information and eaplanations we require for our audit

James Nisbet (Senior Ste ry Auditor)
For and on behalf of ErnsU& Young LLP Statutory Auditor
Glasgow

31 July 2013
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Profit and loss account
for the year ended 31 January 2013

2013 2012

Notes £000 £000

Net operating expenses 2 — —
Profit on ordinary activities before taxation - -
Tax 4 1 1
Profit for the financial year 9 1 1

All amounts relate to continuing activities

Statement of total recognised gains and losses
for the year ended 31 January 2013

There are no recognised gains or losses other than the profit attributable to the shareholders of the
company of £1,000 in the year ended 31 January 2013 (2012 — profit of £1,000)




Fitofax Group Limited

Balance sheet
at 31 January 2013

Fixed assets
Investments

Current assets
Amounts owed by group undertahings

Creditors amounts falling due within on¢ vear
Net current assets
Total assets less current liabiitties

Credrtors amounts falling due atter more than one year
Amounts owed to group undurtakings

Net assets

Capital and reserves

Called up sharc capital

Share premium account

Capital redempiion reserve

Profit and loss account

Shareholders’ funds

Notes

SC oo X oo =g

2013 2012
£000 £000
2732 2732
6061 22 473
(6) (6)

6 055 22 467
8 787 25199
(5213) {21 626)
3574 3573
1256 1256
1 990 1 990
325 325
3 2
3.574 3573

The financial statements on pages 6 to 11 were approved by the Board of Directors on 31 July 2013 and

were signed on their behalt by

G Raw

Director




Filofax Group Limited

Notes to the financial statements
at 31 January 2013

Accounting policies

Basis of preparation

The financial statements are prepared under the historical cost convention and in accordance with
applicable accounting standards

The financial statements have been prepared on a going concern basis which assumes that the company
will continue 1n operational existence for the foreseeable future and be able to meet 1ts habilities as they
fall due

These financial statements do not include any adjustments that might anse 1f the going concem basis for
the preparation of the financial statements was not appropniate

Group financial statements

The financial statements contam information about Filofax Group Limited as an mdividual company and
do not contain group financial information as the parent of a group The company 15 exempt under section
400 of the Companies Act 2006 from the requirement to prepare group financial statements

Statement of cash flows

Under FRS 1 (Revised) the company 1s exempt from the requirement to produce a statement of cash flows
as the parent undertaking, FLB Group Limited, includes the company 1n its own published group financial
statements

Investments

Fixed asset investments are stated at cost less provision for any impairment

Auditors’ remuneration

The auditors’ remuneration 1s included m the financial statements of the company’s subsidiary, Filofax
Limited, from which the audit fee will be payable

Staff costs

The only employees of the company n the current and prior year were the directors In the current year the
directors received no remuneration for services to the company (2012 ~ £ml)

Tax

(a) Tax on profit on ordinary activities

The tax credit 1s made up as follows

2013 2012
£000 £000
Current tax.
Adjustment 1n respect of prior years ) 1)
Tax on profit on ordinary activities (note 4(b)) (1) {1




Filofax Group Limited
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Notes to the financial statements
at 31 January 2013

Tax {continued)
(b)  Factors affecting tax credit for the year

The tax assessed for the year differs from the standard rate of corporation tax 1n the UK of 24 33% (2012 -

26 3%) The differences are explained below

2013 2012
£000 £000
Profit on ordinary activities before tax — —
Profit on ordinary activities multiplied by standard rate of corporation tax n
the UK of 24 33% (2012 — 26 3%) - -
Effects of
Adjustment 1n respect of prior years 4} n
Current tax for the year (note 4(a)) () ()

(c)  Factors that may affect future tax charges

The Finance Act 2012, enacted i July 2012, included legislation to reduce the main rate of

corporation tax from 24% to 23% from | April 2013

A further change to the rate was proposed in The Finance Act 2013, enacted 1n July 2013, to reduce
the rate by a further 2% to 21% from 1 April 2014 and to 20% from 1 Apnil 2015 As these changes
were substantively enacted after the balance sheet date, they are not tncluded 1n the figures within

these accounts

Investments
Shares in Loans to
subsidiary  subsidiary
undertakings undertakings Total
£000 £000 £000
Cost
At | February 2012 and 31 January 2013 9,828 2,250 12,078
Provision for imparrment
At 1 February 2012 and 31 January 2013 9,346 - 9,346
Net book value
At | February 2012 and 31 January 2013 482 2,250 2,732
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Filofax Group Limited

m

Notes to the financial statements
at 31 January 2013

Investments (continued)

The following are the principal subsidiary undertakings of the company as at 31 January 2013 The

holdings represent 100% of the 1ssued ordinary share capital of each company

Country of
Company name incorporation
Filofax Limited England
Drakes Office Systems Limited England
Topps of England Limited England
Filofax A/8* Denmark
Filofax AB* Sweden
Filofax GmbH Germany
Filofax Hong Kong Limited* Hong Kong
Filofax SARL* France
Filofax Italia SRL* Italy

* Investment held by a subsidary undertaking

Principal
actvity

Supplier of
organisers
Supplier of
stationery
products

Non trading
Distributor of
organisers
Dustributor of
organisers
Distributor of
organisers
Sourcing of
organiser
wallets
Distributor of
orgamsers
Distributor of
organisers

The company 1s exempt under s 400 of the Companies Act 2006 from the requirement to prepare group
financial statements as the company s a subsidiary of FLB Group Limited, a company registered in

Scotland for which group financial statements are prepared

Creditors: amounts falling due within one year

2013 2012

£000 £000

Accruals 6 6
Issued share capital

2013 2012

Allotted, called up and fully paid Neo £000 No £000

Ordinary shares of £0 05 each 25,124,059 1,256 25,124,059 1,256

10




Filofax Group Limited
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10.

1.

12.

Notes to the financial statements
at 31 January 2013

Reconciliation of shareholders’ funds and movements on reserves

Capital Total share-

Called up Share  redemption  Profit and holders’

share capital premium reserve  loss account Sunds

£000 £000 £000 £000 £000

At 1 February 2011 1,256 1,990 325 1 3,572
Profit for the year — - — 1 1
At 1 February 2012 1,256 1,990 325 2 3,573
Profit for the year — - — 1 1
At 31 January 2013 1,256 1,990 325 3 3,574

Contingent liabilities

Guarantees have been given by the company for group borrowings which at 31 January 2013 amounted to
£15,740,000 (2012 — £16,235,000)

Related party transactions

The company has taken advantage of the exemption available under FRS 8 with regard to the non-
disclosure of transactions between group companies

Ultimate parent undertaking and controlling party
The company’s intermediate parent undertaking 1s Letts Filofax Group Limited, a company registered in
Scotland

The company’s ultimate parent undertaking and controlling party was FLB Group Limited, a company
registered 1n Scotland Copies of the group financial statements are available from 16 Charlotte Square,
Edinburgh, EH2 4DF

Post balance sheet events

In April 2013 FLB Group Ltd secured working capital facilities with PNC Business Credit, an asset
backed lender These facilities are commuitted for a period of three years and for a maximum of
£15,000,000

On 19 Apnil 2013 the entire issued share capital of FLB Group Ltd was acquired by HSGP Investments
Ltd, a private company registered in Scotland with share capital and net assets of £4,000,000
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