


ANDA PRODUCTS LIMITED

DIRECTORS' REEFCRT

Directors: P.E. Ncorris

B.J. Barrett
Dividerd : The directors do not recommend the payment of a dividend.
Principal The Copany has not traded during the pericd ended 3 August 1996
Activities : o its own account. It has acted as an uwemmerated

agent for Smiths industries Industrial Group Limited in whose
acoouants the results of these activities and rescurces used are

reflected.
Directors' The disclosable directors' interests in the share capital of
Interests : Smiths Industries PLC at the keginning and end of the pericd

ware as follows:

Crdinary Shares of 25p

3 Axust 1996 5 Bxust 1995
P.E. Norris 5870 2976
B.J. Barrett NIL NIL

Opticns have been granted over the mmcer of ordinary shares of Smiths

Trdustries DLC, in the amounts shown below, wnder the terms of the Smiths
Industries 1982 SAYE arnd Executive Share Option Schemes.

5.8.95 Grarted — Eeerciseqd 3.8.9%
».E. Norris 54450 10394 - 74844

B.J. Barrett NIL - - NiT.

Details of cption exercise prices and dates are contained in the Report and
Accounts of Suiths Industries PLC.

Auditors: Clark Whitehill remain auditors by virtue of an elective
resolution under secticn 386 of the Companies Act 1985
passed on 14 Decerber 1990.

By Oxder of the Board
A. Smith
Secretary




ANDA PRODUCTS LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

Company law requires the directors to prepare accounts for each financial period
which give a true and fair view of the company's state of affairs at the end of

the period and of its profit or loss for that period. In preparing those accounts
the directors are reguired to:

e gselect suitable accounting policies and then apply them
consistently;

° make judgements and estimates that are reasonable and prudent;

® state whether applicable accounting standards have been
foliowed, subject to any material departures disclosed and
explained in the accounts;

@

prepare the accounts on the going concern basis unless it

is inappropriate to assume that the company will continue
in business.

The directors are responsible for keeping proper accounting records which dlisclose
with reascnable accuracy at any time the financial position of the company and to
enable them to ensure that the accounts comply with the Companies Act 1985. They
are alse responsible for safeguarding the assets of the company and hence for

taking reasonable steps for the prevention and detection of fraud or other
irregularities.




REPORT OF THE AUDITORS

TO THE SHAREHOLDERS OF ANDA PRODUCTS LIMITED

We have audited the accounts on page 4.

Respective responsibilities of directors and auditors

As described on page 2 the company's directors are responsible for the preparation
of accounts. It is our responsibility to form an independent opinion, based on
our audit, on those accounts and to report our opinion to you.

Basis of Opinion

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Boazrd. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the accounts. It also
jneiudes an assessment of the significant estimates and judgements made by the
directors in the preparation of the accounts, and of whether the accounting
policies are appropriate to the company’s circumstances, consistently applied and
adecuately disclosed.

We planned and performed our audit so as to obtain all the informaticon and
explanations which we considered necessary in order to provide us with sufficient
evidence to give reasonable assurance that the accounts are free from material
misstatement, whether caused by fraud or other irregularity or error. In forming
our opinion we also evaluated the overall adequacy of the presentation of
information in the accounts.

Unqualified Cpinion
In our opinion the accounts give a true and fair view of the state of the

company's affairs as at 3 August 1996 and have been properly prepared in
accordance with the Companies Act 1985.

(ot DMl

Chartered Accountants
Leondon and Registered Auditor

14 Qctober 1896




BENDA PROCUCTS LIMITED
BATANCE SHEET AT 3 AUGUST 1996

3.8.96 5.8.95

FIXED ASSETS

Ican to parent compary 3,000 3,000

CAPTTRL, AND RESERVES
CALIED UP SHARE CAPTTAL
Mthorised, Issued and Fully Paid

3,000 Ordinary Shares of £1 each 3,000 3,000

peroved by the Beard on )
14 Octcker 19% Q t S DIRECTOR

ard signed on its kehalf V0 T T Lol )

NOTES TO THE ACCHNTS

1. The profit and loss account stands at NIL there having been no
moverent during the pericd ended 3 RBugust 1996.

2. The ultimate parent conpary is Smiths Industries Public Limited
Camparty, registered in England and Wales.




