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Electrium (UK) Limited
Directors’ report and financial statements
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Directors’ report

The directors present therr report and the audited financial statements of the company for the year ended 30
September 2007

Principal activities

Electrium (UK) Limited operates as a holding company to its subsidiary undertakings
Business review

General business review — Income statement and balance sheet

The company’s profit after tax for the period ended 30 September 2007 was £1,401,000 (18 month period ended 30
September 2006 £2,889,000)

The balance showed an overall increase 1n net current assets and net assets of £1,401,000

The directors do not recommend payment of a dividend (18 month period ended 30 Sepiember 2006 £Nil)
The directors expect the Company to continue operating as a holding company to its subsidiary undertakings
Directors and directors’ interests

During the year ended 30 September 2007 the following were directors of the company

Appointed Resigned
CJ Thomas
SD Mathur
UK Kiehle 17 January 2007
J Majer 17 January 2007
GW Schneider 17 January 2007
Al Wood 17 January 2007 1 October 2007
TA White 1 October 2007

No director holding office at 30 September 2007 had notified any beneficial interests n the shares of the company,
or any subsidiary of its parent undertaking

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that so far as they are aware,
there 15 no relevant audit information of which the company’s auditors are unaware, and each director has taken all
steps that ought to have been taken as director to make themselves aware of any relevant audit mformation and to
establish that the company’s auditors are aware of that information

Auditors

In accordance with section 379A of the Companies Act 1985, the company has decided to dispense with the laying
of reports and accounts before the members in a general meeting, the annual appontment of auditors and the
heldings of annual general meetings and accordingly KPMG Audit plc will therefore continue 1n office

By of the board

G Gent Faraday House
Secretary Sir Willilam Siemens Square
Frimley

Camberley

Surrey

GU16 8QD

15 January 2008
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Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors’ Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they
have elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law
(UK Generally Accepted Accounting Practice)

The financial statements are required by law to give a true and fair view of the state of affairs of the company and of
the profit or loss of the company for that period

In preparing these financial statements, the directors are required to
® select suitable accounting polictes and then apply them consistently,
e make judgments and estumates that are reasonable and prudent,

e statc whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explamned in the financial statements, and

e prepare the financial statements on the gong concern basis unless 1t 15 mappropriate to presume that the
company will continue 1n business

The directors are responsible for keepmg proper accounting records that disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that its financial statements comply with the
Companies Act 1985 They have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the company and to prevent and detect fraud and other irregularities
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KPMG Audit Plc

2 Cornwall Street
Birmingham

B3 2DL

Unized Kingdom

Independent auditors’ report to the members of Electrium (UK) Limited

We have audited the financal statements of Electrium (UK) Limited for the year ended 30 September
2007 which compnise the Profit and Loss Account, the Balance Sheet and the related notes These
financial statements have been prepared under the accounting policies set out therein

This teport 15 made solely to the company’s members, as a body, 1n accordance with section 235 of the
Companies Act 1985 Our audit work has been undertaken so that we might state to the company’s
members those matters we are required (o state to them 1n an auditor’s report and for no other purpose To
the fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinmons we
have formed

Respective responsibilities of directors and auditors

The directors’ responsibilities for prepaning the financial statements 1n accordance with apphicable law and
UK Accounting Standards (UK Generally Accepted Accounting Practice) are set out 1n the Statement of
Directors’ Responsibihties on page 2

Our responsibility 1s to audit the financial statements 1n accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report (0 you our opimon as to whether the financial staternents give a true and fair view and are
properly prepared 1n accordance with the Companies Act 1985 We also report to you whether 1n our
opimion the information given in the Directors’ Report 15 consistent with the financial statements

In addiion we report to you if, in our opinion, the company has not kept proper accounting records, 1f we
have not received all the information and explanations we require for our audst, or if information specified
by law regarding directors’ remuneration and other transactions 1s not disclosed

We read the Directors’ Report and consider the implications for our report 1f we become aware of any
apparent misstatements within 1t

Basis of audit opinion

We conducted cur audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued
by the Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant 1o
the amounts and disclosures in the financial statements It also includes an assessment of the sigruficant
esumates and judgments made by the directors in the preparauon of the financial staiements, and of
whether the accounting policies are approprnate to the company’s circumstances, consistently apphed and
adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary 1n order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from matenal misstatement, whether caused by fraud or other irregularity or
error  [n forming our opinion we also evaluated the overall adequacy of the presemation of information 1n
the financial statements




Independent auditors’ report to the members of Electrium (UK) Limited
(continued)

Opinion
In our opmion

¢ the financial statements give a true and fair view, in accordance with UK Generally Accepted
Accounting Practice, of the state of the company’s affairs as at 30 September 2007 and of its profit for
the year then ended,

e the financial statements have been properly prepared in accordance with the Compames Act 1985,
and

» the mformation given in the Directors’ Report 1s consistent with the financral statements

ee AP

KPMG Audit Plc 15 January 2008
Chartered Accountanis
Registered Auditor
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Profit and loss account
Jor year ended 30 September 2007

Note Year ended 18 month period

30 September ended 30

2007  September 2006

£000 £000

Admimstrative expenses - 7
Profit on ordinary activities before taxation - 7
Tax on profit on ordinary activities 4 1,401 2,882
Retamned profit for the financial period 9 1,401 2,889

The company has no recogmsed gains or losses other than the profit for the pertods.

The results were derived from continuing operations in both the current and preceding period

There 1s no difference between the profit shown above and the historical cost profit for either period




Balance sheet
at 30 September 2007

Fixed assets
Investments

Current assets
Debtors

Creditors: amounts falling due within one
year

Net current assets

Total assets less current habilities

Creditors: amounts falling due after more
than one year

Net assets

Capital and reserves
Called up share capital
Share premium account
Profit and loss account

Equity shareholders’ funds

These financial statements were approved by the board of directors on

behalf by

SD Mathur
Director

Note

o o G

2007
£000 £000

21,490

118,205

(115,027)

3,178

24,668

(200)

24,468

24,468

Electrium (UK) Limited
Directors’ report and financial statements

£000

116,802

(115,025)

Year ended 30 September 2007

2006
£000

21,450

1,777

23,267

(200)

23,067

16,830
9,006
(2,769)

23,067

15 January 2008 and were signed on 1ts




Electrium (UK) Limited
Directors’ report and financial statements
Year ended 30 September 2007

Notes
(forming part of the financial statements)

1 Accounting policies

The followmg accounting policies have been applied consistently in deahing with tems which are considered
material 1n relation to the company’s financial statements except as noted below

Changes in accounting policies

In these financial statements the company has adopted FRS 26 ‘Financial Instruments Recognition and
Measurement” FRS26 has had no impact on the financial statements 1n the current or preceding period

Basis of preparation

The financial statements are prepared under the historical cost convention and n accordance with applicable
accounting standards The company is exempt from the requuement of Financial Reporting Standard No 1
(Revised) to prepare a cash flow statement as 1t 1s a wholly owned subsidiary undertaking of Siemens AG, and 1ts
cash flows are included within the consolhidated cash flow statement of that company

The Company 15 exempt by virtue of section 228 of the Companies Act 1985 from the requirement to prepare group
financial statements These financial statements present information about the Company as an individual
undertaking and not about its group

As the company 15 a wholly owned subsidiary of Siemens AG, the company has taken advantage of the exemption
contamned 1n FRS 8 and has therefore not disclosed transactions or balances with entities which form part of the

group
The consolidated financial statements of Siemens AG within which the company 15 included, can be obtained from
the address given m note 10

Investments
Investments are stated at the lower of cost less, where appropriate, provision for any impairment in value
Taxation

The charge for taxation 1s based on the profit for the year and takes into account taxation deferred because of timing
differences between the treatment of certain items for taxation and accounting purposes

Deferred tax 1s recogmsed, without discounting, in respect of all timing differences between the treatment of certamn
items for taxation and accounting purposes which have arisen but not reversed by the balance sheet date, except as
otherwise required by FRS 19

Classtfication of financial instruments issued by the Company

Fimancial instruments 1ssued by the Company are treated as equity (1 e forming part of shareholders® funds) only to
the extent that they meet the following two conditions

{a) they include no contractual obligations upon the Company to deliver cash or other financial assets or to
exchange financial assets or financial liabilities with another party under conditions that are potentially
unfavourable to the Company, and

(b}  where the mstrument will or may be settled 1n the Company’s own equity mstruments, i1t 15 either a non-
denivative that includes no obhigation to deliver a variable number of the Company’s own equity instruments
or 1s a derivative that will be settled by the Company’s exchanging a fixed amount of cash or other financial
assets for a fixed number of its own equity instruments

To the extent that this definition 15 not met, the proceeds of 1ssue are classified as a financial hability Where the
nstrument so classified takes the legal form of the Company’s own shares, the amounts presented 1n these financial
statements are called up share capital and share premium account exclude amounts 1n relation to those shares
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Notes (continued)

2 Profit on ordinary activities before taxation

The audit fees for the current and preceding period were borne by a subsidiary company

3 Employees

The average number of employees 1n the year was 5 (/8 months ended 30 September 2006 2j which comprised only
of the company’s directors In both periods the directors were paid by fellow group companies and their emoluments
are disclosed 1n the accounts of these compames

4 Tax on profit on ordinary activities

Analysis of credit 1n period
18 month period

Year ended ended

30 September 30 September

2007 2006

£000 £000

UK corporation tax

Current tax on mcome for the period (1,207) (1,558)
Adjustments tn respect of prior periods (194) (1,324)
Total current tax credit (1,401) (2,882)

Factors affecting the tax credit for the current period

The differences between the current tax credit for the period of £1.401.000 (2006 £2,882,0000) and the standard rate
of corporation tax 1n the UK 30% (2006 30%) are explained below

2007 2006
£000 £000
Current tax reconctliation
Profit on ordinary activittes before tax - 7
Current tax at 30% (2006 30%) - 2
Effects of
Imputed mterest (1,207) (1,560)
Adjustments to tax charge n respect of previous periods (194) (1,324)

Total current tax credit (see above) (1,401) (2,882)




Electrium (UK) Limited
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Notes (continued)
5 Fixed asset investments

Details of the operating companies i which the company holds more than 10% of any class of any equity share
capiial are given below

The nvestments are held at cost totalling £21,490,000 (2006 £21,490,000)

Proportion of ordinary Country of
equity and voting registration
rights held Nature of business
Subsidiary undertakings
Electrium (Sales) Limited 100% England and Manufacturer and distributor of domestic circuit
Wales protection and winng accessory products
Electrium (Ireland) Limited 100% Republic of Distributor of domestic circunt protection and
Ireland wiring accessory products
6 Debtors
30 September 30 September
2007 2006
£000 £000
Amounts owed by group companies 113,920 113,920
Group tax relief 4,285 2,882
118,205 116,802
7 Creditors:
30 September 30 September
2007 2006
£000 £000
Amounts falling due within one year
Amounts due to group companies 115,027 115,025
Amounts falling due after more than one year
Preference shares 200 200

The cumulative preference shares of £1 each entitle the holder to receive a cumulative preference dividend at a rate
of 10% on the paid up capital

All dividends for the current and prior years have been waived




Notes (conninued)

8 Called up share capital

Authorsed
75,200,000 ordinary shares of 25p each

Allotted, called up and fully paid
67,319,704 ordinary shares of 25p each

Etectrium (UK) Linmited
Directors’ report and financial statements
Year ended 30 September 2007

Equity share capital
9 Reconcihiation of movements i shareholders® funds
Share capital  Share premium
£000 £000
Opening balance 16,830 9,006
Retained profit for the financial year - -
Closing balance 16,830 9,006

10 Ultimate parent undertaking

30 September 30 September

2007 2006

£ £

18,800,000 18,800,000

16,829,926 16,829,926

16,829,926 16,829,926
Total Total
shareholders’ shareholders’
funds funds
Profit and 30September 30 September
loss account 2007 2006
£000 £000 £000
(2,769) 23,067 20,178
1,401 1,401 2,889
(1,368) 24,468 23,067

The ultimate parent undertaking i1s Siemens AG, incorporated in Germany Siemens AG 1s the only parent
undertaking of which the Company 1s a member for which group accounts are prepared Copies of the group
accounts are available on the internet www siemens com/annualreport or obtained from

Siemens AG
Wittelsbacherplatz 2
D-80333 Munich
Germany

The immediate parent undertaking 1s Electrium (2003) Limmited, a company mcorporated in England and Wales
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