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- SNotice of “Meeting
@ 0 N B —

Notica is herchy piven thot tha 54th Annwal Gencral Meeting of the
Company will be hold a1 tho Company’s Regisicred Qffice, Vissarta Road,
* Soltaire, Shigey, Wost Yorkshi, on Thursdsy 26th Sspiender 1904 &
12 noon for Gw follovang pamposas:

To reserve and adeps tho Diresters” Repsn aad Accounts bt th yaur
ended 3hst March 1874,

To declate & Bividerd vn the Cidinary Swozk,
To daelare a Brordzed o9 10 A" Doy Sk,
To aleet Direatarss
SeALT R
Me§ B Macty
Mi§ € HiM
To fie o somunmcnza of A 20,

e

e DR

To trangack sweh auior Disss as may gnsaniy b el oty
Orhirary Goneny Mootiea,

Mated his 8 Aupuer 1209

<3 By Ondes of e Bl

J. Sweating
Seerataty

Victena Piad
Saltain Shply
West Yorkshiee 3013 34D

Notes:

1 Any member of the o~y catitied 22 atterd ord wets ot hp Mianing
finy aupoint o 97 mane pasens fwhethor mamden 61 ot} o5 R proy
10 attend ond 5t in 65 Stead, The InstRimons oppanting 4 £tky Rt i
o l0dged ac the Reqistered Office of the Bomprmy vat fatey thon 48 houm

R before the Meauag.

2 Subjest to the propased Fimal Dividesds for 1973/74 bainy sgpreved,
warranis Witl he posted o Ondinary and *A° Qrdwnary - ediidets en
tha st Ogtober 1974,

| 3 There are mo service coniracts in respaet of the Dirests”
employment Ly the Cempany or fte subsidiazies,

Resotwian No
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Direators
M. Ostrer Chaitman

D, Hanson Jezuty Ehaitmas azd Masagiag
I, C. Hill £B.E., B.A, Depity Chaisman
M. T. R. Hall

G. R. Mackay F.G.A,

Sir Clamemt Penvuddack CB.E,

J. W, Prestan

4. Swaeting FCA, Seerelayy

J. D, P, Tanner MA.

Registered Office and Stosk Trensler Depatimant
Victaria Road

Saltzira

Shipley

\West Yorkshite BO18 310

Bankors

Barclays Bank Limited

Llpyds Bank Himited

Lloyds and Belsa Intemational Limited
Midland Bark Lirited

Narivnct Wastminsist Bank Limited

Anditors

Price Waterhou.e & Co.
Chartered Accountants
Londan and Leeds
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Chairmans Statement

Revaluation of land and buildings

In my statomant |ast yaar | mentionad that your Board had dgcided
to havo our UK, Jant and bulldings revalued, Owing 10 the shanyeu
conditions since tha valuors ware first fevtructed, the fina) figure for
valuation Is substantinlly belaw what was originally anticipated,
Neverthelass there is n considerabls surplys 1o ho addad to the

~ reserves and | om confidont that the valuation will prova to be

extremaly consgsvative. The Greup awns propenties with great
potentinl value including more than 100 acres in the Ahardeen arsa,
[t may he impertont 1o mention that vatious planning applications
have been snhmivted and patmission has alrgady been receives for
developmant in respact of a number of praperties,

Rividonds

The total dividends recommanded inrespect of 1913-M en ths
Qrdinary Capitals of tha Company giva a niess equivalant 1o
Stackholde-> of 3-8 per cent as compaisd with 83 ?armtim
the previows yaar. Tha amaunt of this distibation is limited by
Govarnment rostrigtions, Cna should nats that 883 percentis
equivalent 1o appsexim2tely 173 par cept betera the bamms
distributions in 1972 and 1973 of 1 Tar 2 followed By 1 for 5,

Roview of thaysar

Stockholders will probably temember it a yearago I suprested
that the 1973-74 results shauld show sema impiovenent on tha
previous yaar's figures, Thete viata many preblesns 19 ba faced, b
even so, b the half-way stage thera was evarpseassn 1o supgest
that our final figusas would shew ¢uite @ consideratla
improvamant. Unfortunately tho seeend sikmantha termed ext 1o da
a period of unprecaianted lwiraticn and difiiecities, ixleling 2
fantasticsis in inteyestrates. A fnstiating em 2oy hasa
difficultias was the impesiten of tha thres-day warking waek
which created conditions beyaad eur tentrel, Whilstwawera sl
tg run a reasonable propertton of cur mackinery in varicus gerdions

&)

<._yof the Group on mote o loss a full tima hasts oving 1o havizmomy

own generatars, the netresult was acensiderable loss in

production with its consequant effect of soma dulay ba e &2nring,
In the circumstencas { fee! that our sesudls indivate prool of
resiliency and good managoment, shawing as thoy doan
improvement over the provious very gucd year, afterallowirg fer
mora than a miltion paunds iseease iy Ruwkintetost.

During the year the value of our pradugts expented dractlyand
indirectly amounter to approximately 59 per cent of surll K womover,
a proportion which 1 think must be considered satistactory, Furthes,
this geod slice of export husiness to soms extent otfsst the

curtatled margins which we were altevied to eam by legisintion on
our home trade arders. All our efforts are being direttad to muintain
and increase this percentage,

il
- Interest rates

Undoubtedly we have suffered fram the astronomical rise in interast
rates. Between June and Novamber last year, base interest rates
1ose to an all time high of 13 per cent. This rate is surely
prohibitive. During the current year there is every prospect of aur
borrowing being substantially reduced, and at this date the totalis
already well reduced. ! cannet underline strongly enough the fast
that high interest rates and high capita! investment are not

—— — L ma e

compalible, Also it should ha noted that a Gompany like aurs (even
assuming that we shall intrense the 1974-75 dividends by the

123 per centnow allowed) Ts Jimited to a 3-8 FM cont grass yield or
25 per cont nat ylold op tha Capital Funds of 1ha Eguity Stockholders,
ogainst 2 14 par cont yield op Government securities, This apparent
lagk of common faimass and logle s alarming,

1 think that Stockhelders should know that what is technically
Dank overdraiils, in my opinion, In the waol textils Industry in
whichwa oparate, the aquivalent of a revolving credit, Bad dobts
averapad overa pariod of say 50 years prove ihat had dehtscan be
practically jgnorad in aur industyy, Jvis not fully approcinted that
hara1s probably no sounder or safer industry in the wand,
Prgetienily tha whole of tha raw maserial for pur produsis, sortainly
more than 95 par cant, Is usually sold atany ona time, Few
industyizs can ba in this position, Hance our stocks are vqual
1oraalisabla tash atall timss,

Wonl prices

We hupa and hplizva that tha Avstralion Wool Corporation will bo

suressfulin thair aifars Yo stabilisa wopl prices, Prospacts augur

'i)@l“ Tor2ha woo) textila Industry which undonbiedly has a gremt
utire,

Tutii prospocts

Aamaliafilit 33300 oarly 10 attomp any foratast o tha final rosults
for1374-75, Tha dmpacd of Jagistarion will ba o major considoration,
12an 32y, however, that as faras canho Judped tho avallable
figurzs 1o date showselatively sallsTactory vhsuits,

Appointmants

On o 315\ March Whisyoar, Medvan Hil, ©.B.8, zailrodIrom bis
positionas Bhiel Exorutive 1o thoe Group, Underhisabloguldance
importan schemas ol ae-orpanismion and stremmlining lava honn
eariod out which bava gromtlySncroased the dificloncy and
poizmia) profiability ol the ﬁroup.JMrHilt‘rumninsnMe{amy
Lhatrman ol theBrowpand istontinuing 2oactas Gonnral Consultant,
Wir Donald Hanson hasboon 2ppointda Toputy Chafrman and
Wanaging Direztorof tha Group and drcan be said withowtaoserve
Wt tha profitatilityand eifivientyof tha Broup hava hoon greatly
znkanted hyhisaxperiensoandoxceptions] ability, In-odition
MrJotkson Swozting, who hes sorvadas Broup Seerotary nnd
Direvtot fpramany yoarshins heenappolntod Co-ordinating Dirortor,
M Sweoting”s abRity2ind valus 1o tho Grouphavehoen
demonstratod onmany strasions, Thoso pentinmenhave:worked
topother ¢ory Sosely fo anumber ot yoarsandl dmsatistiod Uist
ha Sroup will b moro thor smppywith thesa appointments, Alsn]
would ke to 208 thatwahave many executives T ekceptions]
capatity ond ook Jorward a0 Aheiradvancement in hecoursa of
tima,

1t ks beznayearwhen sovel dircumstancas and Frustrations of
cvety kind arsaalmostweek hy wesk. Durorganisationhas shown
greatresihence and flesibilityin dealing with theseproblems and 1
cannnt pay aveguate tribule to the constructive response with
vehich vor executives, staff and employeesmet the difficulties
which the Group faced, particularly towards the yearend and during
the first quarter of 1974, To i I would expressmy sincere thanks.

30th August 1974 M. Cstrer
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“Directors °Report 3tst Mareh 197
S S — SRV . ;¥
The Directers present their Regon gnd the Axdited Aecvants far the yoar exizd 3151 March 1974,
Directors o )
The aames of T Diracters 21 showa on page 2 2 2 sote of it ineinsts in tha sharp sapiwl of tho Company 3 shown below,
The Directars have no intciasts in 153 Jozn eapital of Mincworty, Moy & Company, Limited, 597 m tha shate v
loan capital of any of irs subsidienies, N oliat £21450 was @ Diegnr ¢f 1he Sompany aX ny 1ime doring Ahe ¥oar ended
L 31t Mareh 1974, Tha Bicctans rewing by icenon aid M T, R, ol M 6. . Matkoy ond 23, 6. Y, who, being
elhigibfe, aifer Bemsaliag foy re-elzamin.
No contracts batwean the Compesy 2ol any o bt senyors wyissed 28 ony time Baring ha year wnder saiew,
Tho interasts of Dyceters in ha §hzz Exzivgd o Wirowsay, Marks & Company, Aimived 21 31t Mareh 1974 wero 35 Tallowss
BER Dol Drdinary 'K Drdinary
Lomplanem Lumulmivy SwrkUnis  StackUnis
! Dedoonss  2ndRniree ol 0p o 20
SwikWisal SwekUnisol
il X
M. Ba 200 2803 500,000 10,453,559
(345007  1D,715,74b)
| D 200 S
OLE W 25000 M0
£50,08D)
LM 0 Hal 000 5000 wmo L
G. R Misksy boAns 1528012 &
(G076 {nn.5es)
Sie Clament Peruddozk A/000 &
P W, Prostey .30
I J. Swentig 5 B0 59,500
J. b, P, Tapnat 45000
The interests at 315t Maren 140 20 o i bedns whoe Vinze e ol fi ' Drdory Srwebholitings st 3ex March 1973 thave beon
| adjustad 1 includs e 39%: Hyaw lane
The obave interests at 3t Varch 1874 inelods wadenghand iverses 2 Eltoam: j
Ordinary Stk A" Ordinary Stock |
fUnfts ol 20p Unitsaf 20p |
M. Osuer 31,400 1085020 g0
G. R, Mackay 2B/535 1488987 5
The non-benaficia) intesests of Rr 84, Ostier and B G, B Meckey inzieds te some Trevte Holfings of 33,400 Uidimary Stack Units and 1,000,000
‘A’ Drdinary Stock Units.
Between 1st April 1974 and 30th July 1972 Bl M. Qsuer's interests bxie bxveazed by S10T0 A" Ordinary Swek Units {beneficial) and 18,108
A" Ocdinary Stock Units {non-benaficiall. Mr G. B. Mackay's ron banehora! imerests heve wneressed by 16,7108 A" Ordinary Srock Units. Apart fren
theso there have been no other changes in Dirsciers' intarests.

9 oy -




4

e e o etz e o T

Other Substontinl Shargholdings

The follaving intcrosts in the Brdinesy Steck Ysits, other than thoss e a Rireesr, Have beon notified 12 tho Company wndor Seetion 33 Sompanies Act
1847 95 ot 30ih July 1974,

Mr 1. Dgtrar ) 4834,7% A6-3585
Lowbsiy Investment Comparaian 243,735 2033%
f’riﬁcipnl Activities

The maks netivty of tha Broup s v wemilaoze e Vosh 2o ©onen Tomiles oad 8 3t of 4 Sulsidiones
ond Branches earing e Broun, showing thawindusdaa) seuyines, 45 2iven €1 9ages 1910 23,

Rovaluation of Propentiss
At 26t Fobenyry, 1074, tha Gevp s LK Lend end Bodogs were vevzlied 21 cument opon marked valun -2 edr exsting stae by Lowad Trdman & To,,
Sunvayars, and the suphs oa seyaluanen o SRE72.000 bas baen oedited Gt a0 Kesanes shown o page 13,

No pravisca as beam mady for taation wiieh moy waige o 0% giapnatins wein 553 21 e 2evlued amownts

Share Capltal

T sui ¢f £1,289.080 lom 3 erpeey's verenas s wid 1 panmg 0 0 $30us e ot 8425000 ' Drclinary Stock Unis ol 20p-vach on 1he
bagis of ena "A” fabaasy Sz U for ey B ©lozay o0 A Grhintry Sadk M Aiokd oveds aho Group on 250 Sepambor 5973,
L4
Tumouwr and Piclits Tumovr |
f(E(éc]uilt?ru fiﬁqmri
roup freting
197 14973
i f
Hoiz 41,530,000 97,149,000
Ditget Expoits 32221000 28,430,000
Indirect Exponts BA09000 5,745,000
UK Subsutiarios and Brarches BRA70,000 55,374,000
Overseas Subsidionies
Eurogs 790000 2213000
South Africa 1590000 2.%237000
Australasia 367,000 253000
U.3A. - 77,000

£85585,800 £70,40.060

In percentage tarms Direct Expodts ware as follews: e ) )
Europe 445, Asia 3253, Narth America 853, Australzsia 333, Scuth Aliica 255, Midille Eest 704, other courries 3%,
The contribution t Trading Frofits before Depreciatizn and other Charges by Ouerseas Subeidianios was £510,000 {1973 E582,000).

The results of the year ore shoan on page 7.
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Dirortors’ Report ezminsed
Dividends
ftis soearmendsd tava o) Enfend o G800 par ek i B ?z:.ﬂ om e Gidaviy and
N Ordiary Stoks o reapra of e e et 31 Mz 3974, Misn 2o senond Aaninn
Dadicd beroybasaped
Personngl
Tha gyaress reehet € £7Fyzas gt wzak 6 G Cra g € yean epded 02 Maizh N94% o
9223 11913 10477)- Tea ayreyea s ko an gmpkis By Gy emgduyens i g
vear exded Shet Waveh 1974 wzs (1422500 (973 R AI0ARE)
Pelitizal and Charitadis Dontiwiions.
Teara vy 00 ol el e dhiing e yoan endud 312 Mzt A5 (ASTD Ml
Prearatry Coomkenons A 0 Same pined anumied 6 62,2000 (0073 2005,
. lezomnand Loiperatian Tases At 1979
S e b oo, e Sz Goipay s of die rzomis and Goprin Tases A 1970 do min
| ashyt i Busgany
' Bapila) Gave Tax
Sz tha pridana o eraaleldus, O o of e fafkieing saona’es om Dafigm By 19T
 fafoer ednant r O TSR and DMIB R L ) wind
I By Sk P
W o atak e RH
| B-806 Dondlne Ptueee Sk )
(bR Tmue Sozmd Frsfaera Sk B0
Anditars »
Price Warathousn & Qo bove eiprentsd 0077 il Lonenns £ QTR 12 650,

By Oudzr of e Boadd
J. Sweeting 3s¢ -

Victarie Ruad
Saltaire, Shipley
West Yorkshire BBYG 310

Jist July 1974
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. Consolidated
. “Profit68°Loss
; %CCOLmt for the yoar ended 31st March 1974
P W S R
1574 1873
Nows I i
' Snles to external customers B5,595,000 70,401,000 |
i Trading Prolit balare Depreciation and Other Shages 3,082,000 1,375,600
Deduec: Charges fosz endiz) 2 4,500,000 J000
}%“A_ et e B S ) B
Trading Profit hefuin favestment ncems and Taxalien 4,552,000 4.0
lvestwent Irzoma=-hisied 293,000 186,000 -
Ve 5,000 28000
mﬁ"‘.}‘.—:—: TIImTELTES &_
Pralit Lafore Taxation A" A55,000
Daiuct: Taxatiza 5 109000 1500 |
Profit after Taxation LD BA00000
- Deduct: Mirong lorerenta foelvEogy oo sgovan preden o) G090 13573 22504003 262,000 HO0,000 |
Prolit attribatabla to lingwarth, Mors & Gamazes, Gaited O 2ANAW  2moan |
Deduet: Translaz w Eapinad Tadesvna Raszarn of Sobaidimy i+ 2000 ? ) 0] |
Oividonts 7 (Ao | A7&m00
432,000 475,000
60 <3 ot Resied RAM e |
Transfer to Resorvaes by:
- [Ilingwanth, Mors & Contpavy, Mmined Y300 1, A8/000
Subsidiaries Lanmomw 833,000 T
. 2N g2mw0 |
I
!
Earnings per Urdinary and ‘A" Ordinry Sk Unit 8 B47p hMEp
The notes are on pages 10 10 23
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6 Subsidiaries

Consolidated
“Balance Sheet

The notes are on pages 10 to 23

R

B ppn—

31st March 1973
e e e S oy
1874 73
Notos A £
Issued Cnpital Stock 3 1,703,000 845,000 |
Rosorves 10 13,296,000 1,578,000
20B/H0 16104000
Minority Interasts n 350,000 3130,000
4 per cont First Mortgage Debenturs Stogk 12 060 10,900
Long Torm Loans (Subsidfary) 13 A34,500 AIB000
DUAIO00  RRTRLON
Fixed Assats 13% I MU0 |
Investments ) e
Quoted (Markor Ltz £2,801.873 {1673 £3 5335000y 1818 ;’ 39220004 1 3249000 |
Unquated 147 {- 363,000 - 1k73¥9m!3_ J
4159, BRI i
Atdvanse Corporation Tax 15 ﬂ‘%ﬁ%ﬁ&?ﬁ ' jgg,%gg f
Cuviont Assats rm——
Stacks 1 A0 ] IROELD00
S e 1870 239590000 | Manom |
Governmea Seannrcs et Madat Yaba 3B5P004 4 BE),0N0 1
Bank Baiancas and Cadhy EESKITHI( B I 711 A
| a3m0] | saman ||
[ R ——— i} e ||
Current Liabilities and Provisiors ; : i
Overdeafts (€2,481,800 sasweed by bpaidmaznom o e 250004 | »sumanpy
gu%qpmnce Bills {seeured) S BT
reditors /I | 74549001 :
Frovisian for Losses on ForvaM Eonsts 3 ‘a'zgg‘%gg | 7%152;38? ‘
Quier Provisices ‘ amol 1 e
Tavatian (inshuding Cesposcriza Tox £332.009 (1873 £472.0500 ' ; {
payable after 3Fst March 1975) 2723000 1 @600
Preferenca Dividards (poid 263 Aol 1074) I “agmond] EE000
Secand lnwrim Dividuads fpaid Zad Apnl 1972) ‘ TBO0N | B | |
Praposed Firal Dividends 153,000 | 11000 |
aasroon | | saazsooo | T
fu .t Current Assets 4 899,000 o ;agqnm{m’ "
£25,531,000 08,780,000

J
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“Holding Company
%&.Iaﬂ@?}(s.heez' 31st March 1974

- i e e e e e

73 1974 1973

£ Noes £ i
00 Issued Capitad Stuek 9 9,926,000 8,760,000
0 WM 03RO
06 A por eent Finid Elosigage Debantore Stogk 12 32,000 90,000
o TBWOI0  FI0ARLO00
00 Fixed Assets 18 AEIOD 2,750
Ea Invastments ~ Wiaket Vol £2,583,090 [1973 (3196003} 116 350,008 3074.000
| Interests In Subsifaries W TIROI BIWD
" Advance Corpandiien Tax 1 186,000 5o.0D
) ey e e
Currant As3etd !
o Staeks A
e ' Pebnz 10 ; 14700 | 330000 |
a0 - Govamreny Sueos €3 Wuder Vel [ 135000, 105000 |
00  Baak B anses asd Geeh ? 3000 2
00 ‘ | Tammam | | smmmn
00 1, | Rt LU
- @j, @ I we= ‘ prt i £ e
00 | ‘
s Current Liakitlues ’ | i

Gierdralis LERRIGY l B278,000.

)] fraditars AD0 Y | B7RD00
00 Tavatien 280,000 3090001
o Profarenss Divideeds f5074 203 Sgiil 1974) Y I Y
00 Second Inteiio Diviee:ds ga0d 204 Aol 1974) | L0007 w0604
20 Proposed Final Disideads [ eRo0D nI0000 |
| E , -
00 | T7EB500DY | %508;,000
: it |
-t R

an Net Current Lishiiies 12,798000) {3.465,000)
é—ff £IOIEO00  £10404000
o M.Ostrer ]
w G. R. Mackay ? Birectors

“Illingworth®Morris &
Company,°Limited




“Iiling worth¢Morris 68
Company.“Limited
R, Subsidiaries

Notes on the
- L]
Accounts
s vt et e s e - - i - B ]u}a )
1 Accounting Pollcies i . o . .
Tha following is 0 summasy o the aseauning polisies gpted Jor Sealing with dtems snsidered msienal r criticsl an detormining profis o7 dass
and stating tha firangial [Eaiion:
Consolidntion . \
The consshidzied prrdim &3 1oss ascarnt o balsate ot Bneledd e aceousts of ho Hsing Gonvany and 1) Sobsitirios 1 s end o o
Ainaneiol yes? vxoes fer wo cversess Sobsdanes wints 21eaurss e heen mase 1 19 The provioss 3151 Devambr in ordar 30 2void undup
dalay wn 1he pras o 1o eonss sl 2utsunis. 969 olis o sibeidianes & consthdsind b he dae & pequisiipn, Distoums on
acquisiticn of subydienss 20 wredined 1o Ui Resanes 25990 wWhinh EmIgms 9 ALIUEE 418 gharmed.
Fixad Assats , _ 4
Fiscd Asiots 7o stRed & 65 ggia@z oo et el ane) o eampanss Jomang B Broup on 21 volustion, Doprovintion i walgulated 10
wen et o aoat el ¢ o anty et Bolaegs 60 8 Siaighl e Yo S ovit Tien zumared wsehul Jves, In 1o ppinics of e
Ecetngs, Ve madar <alie of iewiasis v i g bt i frase v segrestaed wh 2he Baianes Shiet and aceordingly a0 provision Yor
depractation farnts e beed Chagzd i Dand g,
lnventmems _ ‘ ‘ ! ‘
Tho Grasp 35 po” efigted axosinad Comgery 2200 S0 AU 41 UNEEUNIB AN WTRpanS whor Ty holding axconds 2005 4 tha aguny
: eopreat frazes 16 o 1D snze €oes S pEmessa M T3 GRTEER fivaiens 48 108 Lompames. Aceondingly only dividonds Tmenived ora
: sty v eoseelinied gl A s 22ty ,
Buated Sompany wmmeesis za b2 by D3 S o g pim bk 3 avd 7 e a9, T Brociors conadnr 2hat o shortall
kot Vate careied Wi e 0 O 11213 Canan G3ES 20 4E0RERY 2 Jaanint smpdimen o thedr valio and BOSHGUAIRY 1D
I pravasion hys haen e,
] Stucks iy _ o
Stosks aro stated @ B Loeer of ey, e enelfes 2 agprepriany ropesuon of grodotton Svprhond sxpendivre, and et romisaliln valua,
Dehtors
Keawen bad &bt T emitea o end apoped g ss cade B oy omaants whove coletvon appeais Joutthl,
Provision fos 1us328 on lorward contratts , ‘
in 18 Geazp praction 88 peoady whne Rrazd envant (10 Campaed dvessely with yoar-ond e, T
Defonod Taxatien . o ¥
No provistom 15 o o1 ofeed e el tha €z 0 rin amdd p wmbam So'eeal v Ahoam snmoto B,
Faseign Exchangs .
Mssots, babilies, Betits o3 1233 09 e Lo taas o2 ool wnd ey v e o ) axchonge 1uling it tho end of ahe Tinanciol -
yaaL,
‘ 1574 973
2 Trading Profit is shaxsn betore chagiop/icszditing) T £ ,
Depraciation 1.M05:000 oE000 |
I onk Intarast 27800,000 1,465:000
| Lonq Torm Laan Interest 10000 A000
i Debentuie interest 1,000 12000
15§ Prevision for Losses on Fanesd Lenteasts N %BA700 £137000
1% Emoluments of the Diractovs of Htingerath, Manis & Bexgey, el ~n7%e 3 ;
i Foes 3,000 nomn &+
| Other Emoluments 77,000, 57,008 ¥
. Buditors” Remuraration £0,000 54000
| Peorganisition costs 122,000 202000~
Profit on disgpsal of Ougied tniestwEnts — {237000)
Diminution in value of Gouztament Seourities 155,000 ‘Bﬂ";'DDIJ J
i e —_—
\ £4,500,000 £3404800

in
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3 virer res’ Emalumyents foseleding Fonsion Caovibmom) 199 197

ghainrah {5,760 L5704
Hahost naid Bueessr ) 0,750 £20,250
Bifer Diseetces visre withn Ba Floning mnsess

ey 12500 1

1
IP500 = S50 1
500 - 150 ?
£7500 - {30660 =
00000 - £1059 3

4 Remiasration of other smplajeas (ki ¥insan Sonbuins)
Ny aoplsize (1973 ) exnzd oure B 49Q0ED)

25 1 e g S

3974 1973
5 Taxation £ b
R 1o T 1353000 1,356,000
Duogaan fex 2,000 uB,000

Tetardintata UY Bl 5b,000 =

2,039:000 A
135.00) (5:000)

L ACH AR oS iR R 27

¥ AP S

Tromganem charea g basedem U oo of g oo el Mo 402
“ ?lil?ﬂq 1073

£l T
fergs booya D 177,000 S
paitvraesad 2 e 20,000 247,000

Brertraglieran 0 )

TE15,20 3060

fa Btsr A 1978 B Yt b a2 1 P T3 TOTIOR) a0 2vadiabie Tor sat ol ppotsa Amare pivelies g s swhoh oot by
Y Sebadonas goared Mg g oy s 1, 0 groe s s e ade 4 atns antoune Sor dickerrol astmn, eatimmed vy Tollows;
1074 1
hdting Corrony Doy Alghding Tompany {Braup
: L T f
Tox doferad By Sxpinnd Alawasaesengion HRun AN BN (H] 1:BOB/00D

& Texon ehagoeito s elidh wedld auz il

prozentes ware st ava pren epl o e Nl PANRIN fBoiBan . —
The sivint dofernd o 3hey Abareh Y098 wine ex'eczad o g svse T wniion g 23 v ke, Subicotiuent snovnmumms twe haen orluil ol ot
the rate for 1973774

i
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Tilingworth®Morris (&

e
a

Company,tLimited
R, Subsidiaries

S —

Notes on the Aczounts canlinicd

[ e s IR P L e et v e b N T YT T

& Amount dealt with in the agsounts o1 Wingworth, Moiris & Gompany, Limitad
The profit ameibutabls 1o ME.gwand, Mowhs & Compery, Vizd dorty Witk I 040 aceounts o sha Gompany was £1,391,000 {1973 1,724,000},

7 Dividands

1578 (LR
S £

Oedinory 023 A" Bidinany Staaka N
First foesim = 0433 {1073 8600 com) g Sk U 123,000 166,930
Sacaed laterim = 0200 (1973 8:370 gronsd g2 Sk Una $8,000 RN
~eoracad Final < MGIY 1973 GET) pur Stk U 158,003 110,000

TR o ST

3500 00

umalative Preforenze Siczis ) )
4-5% N18738-Sp proed pe Sk ot 000 150000

TO0 ST

The Bicidands por Stok Uast shwn oy b €5 baz caler e by ehtsenon 19 i apitd axunk 2 antronstd by Ao Bonus Jssu s an

St Novomhos 1373, Wi gress evsalentf 52 1803704 Rislande vt i doted 9 E1% (W03 @=@H%%. ,

Dividends on Qrdiaosy 2od A Sidomy Suaks wowaani Un o amoum £ 1252.000 {1973 £3232000) hovo ooy waivaid by corain major
Stockhalders. Dindzads of £38.000 amdoetia o Urlvayy and W Oty tsth.e Kedd by 4 Selusidiary v oon Aloducaod S tho Dvidonts shown

. above b e purpeses of haso B A

. 8 Eamingsper Stack Unit
Earrings per Stack Unitore ealeelated o 33,831,750 Cidway 223 " Cidinory Sroek it vy an Avsoo aind on o fellowing xngrr%inua:
1974 n973
£ £
Prcfit attibutable to Wirgwionh, Menis & Cowpany, Liied 2558000 258000
Deduct: Preference Dividends &n,o00 120,200

£2563000  £2,296.000

5 s
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9 Capital Stock of Hlugworth, Rorris & Company, Kimited

6594 Cumuletive Preference Stack {in units of £1 eash)

6-528 Cumulativa Second Proforance Stock (in upits of £1 each)
Ordinary Stock (in units sf 20p each)

"N Ordinaty Stack {in units of 20p cach)

At 31st Muich 1973

Increase 1n Authorised Capital an Znd Desaber 3973 by she cicanen of 10,000,000 funtier
‘A" Ordinary Stock (in units of 20, each) . .

Amaunt Caputalised and aa;;lmd 1o 15523 & A Brdnary Sk Uais

Bonus Shares issued m 1972173 w Subsidiary vy exalisd

Au3tst Mareh 191
Stock held by o Subsdngy

948,213 Ordwnary Stack Un'ts ef 2l
137,000 *A* Ordinary Swek Yous of 20

Stack held outside the Group ot 3ist Rlosh 1874

The praference stack dividoed rates wen dimm%{ tedvzed by 15 Finoana At Y072 1o 450%%

The nominal vale of 153 lssued Bapital Stack 2t 3t March 1573 e by 3 Subsidsary was £325,000
10 Reserves

21 51et March 1873 S \ .

Net am.unt cepitehised sad eppticd b e sseo e A Sy Sk Units

Profit setained fsoe pagn 7)

Sundiy mayements ‘

Surplus an revaluzticn of Prapenics {sce nata 8)

Ar 3tst Maich 1879

i1 iinocity intorests
reference Capitab (including £20,000 {1972 £54,000) dnidents soned)

Ordinary Conital end Reserves {including £2,003 (1973 nif) dwidends reveivrtln and L2AB00 (1973 i)

surplus on tevaleation of preperties)

——p

it e L L

Jrauad und

Amhoﬂn% Fully PnIId:
1000000 1,000.000
1000000 4,000,000
2000.050 2,000,000
5,000,050 4,750,900
10,000,000 5,750,000
- 1,205,000

~  1103,000)
212000000 9326000
T 790000

{27000

217,000

13,709,000
flluﬂﬂlnyfcnmpm% Tron
1,5083000  BATIO0
1,A70000)  {1,76/000}
735000 2212000
= {25000
2EIE000 5627000
£3D58000 £13:296/000
1874 Tar3
£ £
1995000 252000 |
1B BBLO0D
£3160000 3138000 |

In the event of the repayment of the Profevence Shzres of Subsidiaries e @ wining v o for 2wy other cause, §ixed promiums @ra payable, upto 2

maximuia lotat of £366,000 (1973 £438,000)

Kl

13
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TllingworthMorris (&
Company,Limited
& Subsidiaries

Totes on the Accounts centinued

12 Deheonture Stock )
The four per cont First Mangags Bebenie 8105k 15 redzanetio by 1973 by

13 Long-term Loans {Subsidiary)

Repayatle afer o yeas b bl 0685
Secured by Banppe B o bl o €200
Unsegrrs

No speaifie dam e ey )
Socurad by Mowzna Bods e oo land o BOTENGS
Unsgewed

15 Bouéiugent Liakilities
b Batdag Gy
I Thaeme o Bdesda$huiny
Subsdizngs
o) Balls disczand
by Garariaes 1 U3 benders o Cuniens aeTamat
e} Bvpart tefsmninies guea v Bacda
dY Calls £ parthg p2-d Lo S22RE D 20 CITRIE E000,
of Buarerzen b respeat o 8 (o 1 2n Cuamgas dnpamty

equivalent to geoss interost ¢ stask pravisssly 1edeemed of, altoratialy, a1 o | 5
there s 3 specifie first charge ¢ eeniain Fived Assets 274 @ fsalisg £9152 63 i ather assels of e

0 e ohave bans E2RR D e oozt Do 20 R FETR AN ATy DI £ ARES AT heraeon B por gant and 38 por £om.

ta anplicavion of an Anoual Sinking Fund ef £2,500, zoguther with 3 sum
Company’s OpMion on %mng thren months” antice. ia this connettion

1oting Kompany.
1974 1973
7 B
53,500 59,000
7,000 1,000
L3000 57500
200008 240000
£238050 £387.9M
1574 1078
g £
73000 45000
11,008 118,900
2000 0000
20000 168,008
26000 14,000
23000 27000

§) Thare ase fogl prosesdings et Sy b aithar porties any st Rie s by o Sibsitiony dn 1EED, par o s aTqisition by the

: Goo, (e antz ol ta ot el e e anrmany. Thozmoyeitmndly S §ian S apnns sl pamksio ppprosimately £185,000,

| Tho Ssidagy v Cefanding U elem e I3 2020 elaimiiny ety o g puries. 10 sndiciion con yet e given @5 1 thee utcome
; o Bace pafiens 2nd aanansoeny 1o i ron B v it o e awems £ e £501s o dnnags, it amy, awhith may rosul,

15 Fixed Assets Gionp Bolding Company
Lovim Toar
Ysam  Regeslictinn Mot Weidenting Maprocinies Mot
Land and Buildings ! £ £ ' £ £
At 31st Maveh 1873 RSTIAE) ALNLWM SR 15934000 423000 B20000
Sarphes caresalraticn—~czes Wand N TEMAERS (EAT)  BESII00 2073000 f442000) 2505000
Cureny Adjustmant NED 0,00 BADN0 . — —
Additions at eost 232000 — 252,000 38,000 _ 36,000
Disposals (3358000 (2A.00) {512, 000) {3,000} — f1o,00B) §
Tnter-Groeg Transfers e — e 7anon 48,000 53008 g
£1,519,000  FIBAQCD  EMIE5000 £3505,000 —  E3515000
Uompsing: &
Frseimlfg 10035000 164000 9854000 2,850,000 — 287008
Long Leasehold 1,484,270 — 1483000 635,500 —_ 655,000
F14.519.800  £164.000  £11,355000 £3515,000 —  £3515000

Y

14

&




L

= e Tt e 3T

D

15 Fixad Assais contind
Land and Buildings coninagd

Ravaluanign at 287 Felbna 1904 T B K. lamd
ond Bulide s By Elsanl B & G,
Surmyars, a1 sument (o Al T £ (e
RISy S23%2

Jedsee Wt Back Valoa o Fueuras o2 B Brming

pait of B Popamias etz d o O Vel

A7 Baak Value of and exd Baldogs o
Buesa; Shadames

Plant, Machinary and othey Enuipmant

At st Bloich 1303
Curradoy Al
Additions at eont

Bispasals

Inter-Grozy Tramsfess
Bapeactation Shwige favyaar

Total Fixed Assets

Comnptising:
Cost . .
Indspendent valomizn 1338

Directors” valuntien 1939

Ty~

Group Helding Company

mﬂ'@ﬁ?‘n Rrgraniminn o wgnn%g; Dajrsgaaion Nt

T s £ ) R T
TN = MFMOW 353060 - A5NAN
T30 = BBO0 Lt = 1500 |
043,550 - 104DV 8515000 - msmmu{
TORLND  WAMD  L9ARD = - =
50D A0 DNARDND  CISAHO0D = (315000 |
£ & £ £ T £
MU 26N BODRADD  3OIZO0D  SRRADD  &N4000 |
W e 3800 e - - |
AN = SLATD 285000 - 285000 |
GRER BNSE [ (GO0} (45000)  GR000 |
- - — D000 ABA000  3BALODD |

- 1GRH0  (LOTRATD) - I35000  qranom)

|

DISGA0N D2EIR00 ASGWON  FRGNO00  E15BO0D 1350000
£230000 II2TINO0 LINARO000  DRA0N0  £45BRODD  CAMEO00
WIERE AR BATRAR RATAI0G  nAz000 0,227,000
=300 — BRI — - —_
10450810 — MDA an154000 — ABE5000 }
b A 435000 N850 50,000 AB5,000 123,000 |
EINOI3ATID RN12700000 £A7.23R000 £5447000 £R5R2000  £4,985000

i
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“UlingworthMorris &
Company,“Limited
R Subsidiaries

Wiz on s Aosuwmits contingid

TG ST, TR T — — et bhes il il i et i :""t‘r&?ﬂ‘ﬂ‘

|
| fomstieie o (oot
Dt T o Ceed bavesimants e Imestments £ 049 dcltowing Companies, in whith this Sroup hohds snora han on-1onih ol
il demnd e3Eip abam aplal:
il Principnl Traporsten hsld
Bhiare and Toim Bouatry 01 A nn
_!,m Ll Ao Tiarmian e %
£ EN
Bifaish Eofion® Wosl Dyrs’ Assaviation Limised
Oymry Sk 4,191,000 §05,000 Enpland 3055 2005
© idsh Gty Splamers Wmited
b Ondimary $hmics 270000 2073000 Tnghand 182 54
; Redgomeiie Sumulsina Pefirente Shems $43.000 — -
. toeaCopled 335,500 - -
L 000 Boothers Umbed ‘
Moy oS00  1,723000 Eaytand 2158 193
©56 Cumianie Peforontp Stagk 275,000 514 P45
Baesge Malifuson & Sons Umitad
fndianry Sheres TR0 ESALRA Tagland 39:33 0
Toopd~'2 bt stoves fmited
ey Shers 823,900 837,000 England 250z 2308
© ¥ hwdesmdble Preferonze Shutos 50,600 — —
} fipom Capisel 823,000 — —
| Yuetshion Eian Woallon Spianets Limited |
fsdimary Shems 197,060 222500 England 2375 1563 |
694 Sumuleiive Praferance Shares 165 660 2594 1518
Whealeosiess of lndia Limited |
Sty Shases §61,008 543,060 Infia 21-80 7073
e explained in wote 1, no povision has been mads for the shertfall of Market Vales compared with cost of Gucael © Mrves: i i
1 £1?021,00[J for the Groug, The Market Value of these vestments at 3?5\ July 1974 'efas E‘ZEZB‘[I.EBH.D Ve AmRAny TUestmEnts amounting
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17 Invostmants - Unquoted

Equity Shara Capita) a1 ces? lazs zmomt wiain et
Loans less amaunys watien il

Direators” Estanata of Valsaven ol Eguiy Share Bapine)d

e - — L e a——

1T P

TR R T T

v

1978 |
P

includ:d ke e lsrinests 4 venimeas o the fxowing Dompanies £ whish shis Sroup has mozo Dhian onp-1ends 91 the dssuod aguity

sharg eantal:

Atre Stuzken GiabH, & 8o, K,6,
Dudhaney Gz

Cooinde Investmants Pty, timited

Grdhay Caain!

Kreglinger & Hivsch {Futwres) Ply, Linited
Didieary Bajival

J. L, McGrepor {Proprietary) Limited
Qidinary Eapital
Lazn Capital

Westhrook Lanolin Co. S.A., Selgn
Ordinany Capital

18 Interasts in Subsidiasdes {Pages 19 40 23}

Sharehaldiags ar Cost er Divestass' Valuatien

Less: Cumrant and Lezn Accounts inzluding Dividerds reselvele £1,023,000 (4943 £877.000)

Payable
Less: Receivable

18529000 p5.422/000

1700 !

1,123,800

BzE00] T ysan

110,708,000

8,652,000

£7.920,000  £8,780,000

19794
EiS
/L0 3000
87,000 EIRE Il
70000 I:SIOD
LIR000  £395000 |
ot Tow Pl g g,
. Empital Troanryes ‘Dnnfmlun _ w&i_
N L
288900 = Wos Gormany APy 4703
30,400 s Avsrralin AT A7
Y50 £272.000) Mustlin AT 78R
10,000 25000 Austrilin A8 470
30000 — —
£2000 HR000 Eelgium 4178 ATER
1574 f
p ﬂg?g
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. Clllingworth®Morris &,
- Company,Limited

- & Subsidiaries

Notos on the Acgounts eaxlinued

T e T o ———— e TS | T o T Py

13 Advanca Comporation Tax

the rezsits for thy year ending 31sx March 1875,

20 Dehtars
ond enplayess in eenzanicd wah 0 g o A Oroay Stk Bns,

EFE

21 Future Capital Expanditere T
Autheased Bt ray esnented

Haldieg Cermnny A000

S 110 , BH000

Conrracied Byt mat poavidad
Ratdeg Csmpay LA
G 93000

Advanze Caparatin Tex 1oates £ erored 2nd proposed €ai2ends 2dis recoversblo against abe Carpovarion Tax lishiliy Payoble 151-Muly 1876 bosed on |

Thesa ingluda loans by the Maling Semonmy £253.00) (9998 £202.60%); Growp £269,000 {3673 £223,900) 1 Trsveps Jo1 3w denain of Dirmetors

(P
N

TG00
1804600

WEI00
SIRf0D

e
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ased on

tors
1973
£

10,000
46,000

57,000
00,000

&

Subsidiaries
6cRCBranches

! ’a
Vet sremmr oz e -

Salts {Snltairo) Limitsd

John Smith {Fleld Haad) Limitad
$. Schnolders & Son Limited

John Emslay Limited
Woolcombers {Holdings) Mmited

Marwaoal {Propristary) Limited
Guhb & Inngs Limiced

VGRS U S,

Wintorhotham, Strachan & Playne, Limited

Tha squity ond peaforential eapitals of the Subsidiarics are wholly ownsd
within 1he Greup, with 1ba exception ¢ the follawing:

4525 Cumgdative First Pralorence Shares
7% Nen-Cumclatea Pislornce Shars

58% Comotatvs Preterenca Shares

§% Cumwlauva Redoomable Prefaranea Shares
5% Tometatwa ieferonts Shars

4575 Camalavivn Freforenta Stiares

Qrdintey Sek
75%% Qortzanve Pirtoronoa Stack
&% Somrslanive Seeond alarenta Siock

B iy Shaits
Bdamy Shares

e A

Propunion hetd
within thy Broup

197 1973
% A
2591 A5+41
453 3445
Ky 3758
FRE N B )
Wl B
305 piN

548 SV
32+0h h
2530 1976

A0D 430
20405 204

) Tho Shares in Subsidiadios Sk wirh 15 Joers W45 o awinnd by W Noidimg Sempery, Tho Shares in Subsidiarios not so mavkod ar held by
b Subsidiangs. Al Subaedianas 2 wpiatered and epzane vy Englord, wath 10 oxseysion o thoto shown with Yo dowor 48) which ars ropistored mnd

gperate to Sgotland, and;

Albed British Learas S.PAL
Angosa A.G.
Aneasa S.A

Fibra-Handel GmbH.

Gubb & Inggs Limited

Hunt & Winterbotham {Belgirm) S.A.

’ *'f:J Hunt & Winterbotham {Franee) S.ARL,
i Merwoal {Proprietary) Limited

W, P. Martin Pry. Limited

Sykes & Habblethwaite {U.S.A.) Inc.
\Westbrook Lanalin Comgany [nc.
Woolcomberg, {Austzalia) Limited

Wiltiam Bussey (Austrafia) Propsintery Limited

iounry o Roglstrotion

Al oporation

Mtely
Swirzerlant
firanco
Augtretin
Wast Gormany
South Africa
Belgium
rance
South Africa
Australia
DSA
W.SA,
Aunstralia
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GIlhngworth Mlorris C&

Company,:.amited
CQ, Subsidiaries

Subsidinries nud Branches eeidied

B e T

g,perl:;ting Branghes ard Sibshiailes (Spinners & Byers-
00

W. & G, Chambers Limited M)
Stebbing Oyess
Knowdes Stweor, Dadiey Hiil, BzEie) §

| W. & G, Chambers {BTHhy)@usited
Comzissien Ralilfen
Knawlos Sueat, Crdicy Hal, Bz §)

Emslay Spinning Company
Wempd Spmosn
Emslay Havsa, Breoton S2on, 7

Globe Worsted Company
y”a!v-sd’é‘mp

LAMI-hiwt-

Bloko Rlis, Shaﬂ‘m” g sssectivial

Gresnwaod Dydlng Comphny
v SESna Brom, Mlzreer ool Beesn
Hind Smoat Byawnss, Bl B

Danisl Hlingwoith & Sony
Wansted Spinnem
Whatlay Mitls, Brdfld 8

John Mitton & Bons
i Wosted Spinners
Clatance Mills, Cleckiiaaten

Wm. Moreis & Sons
Worsted Spivas
Corpaeation Mill, Sowarby Bridga

Saltaire Spinning Comparngy
Worstad Spinners
Saltaire - Shipley

James Tankard
Warsted Spizners
Upper Crofr Mills, Bradferd 4

e S g ¢ e s o = e v =

Tho Weensland Spinning Company, Limitad {IN) {S)
Honlen Spimer
Wrenstand Mills, Yawisk

Operating Subsidiatias and Branthss (Manulactarers - Woe))

Branchas of Hudderstistd Fino Worstons Limited (IM)

Bioatheat & Braves
Fima B omsod Somifartimors
Fx¥emion Mits, Hodderdind

Jusiah F'ranre
Fing Worstod Mapvhoctuars
iy, Muddentindd

Lsaroyd Byothers & Co.
Fomo W ored Meamierteers
TeMgor Wills, Qrndis Rond, Nobiorstiald

Matin Sons & Company
Fomo Worsnd Wamifottires
Lot Malls, Retbunom, Nudlorsting

Jamns Sykos & Son
Worlien & Worstod Manfazturrs
Sl A, Wtatdmidge, B, ModdesTiol

Sykes & Holblethweaita
Worzied Bmmfartonm
Peiaek a3 Mls, Trixand Moor, BafdersTield

3. B J. Erombie Limited (5)
bfexcfaraners of Men's Overcostings, Seottish Sufltings and Soorts Lloths
Crndicin Wodke, Wordsits, Aberdeen

Jeha Emsley Limited {IV)
Semted Men fortorers
Emstey Hevse, Preston Street, Sradiond 7




R
|
|
|

73
S

Oporating Subsldiories and Branches
(Monufacturars-Waol) contayed

R. G, Nefll & Son Limited {IM) {S)
Seattish Woollea & Wersted Marfartaers
Glenesk Mills, Leaghalm

Pepper, Loz & Co, Limited )
MonvtaztasrefWorsied, Mebaranililime 18 - 33
Victaria Rosd, Sattero, Shipley

Papplewell & Ingham Limited )
Mazebetucss of Wersied, Mebar and Highweghy Sanigs
Vigtana Read, Sahaue, Shiplay

{

|

' Reld & Walsh Limited (1M} (8}

{ Scanish Wealle & Wertos b Sratues
t Losishank Bhills, Egm
f
l
|
1
i

Salts {Saltairs) Limited, (M}
Wosted Manleatien
Sshawe, Shipley

Sykes & Hebblothwaite {U.8.A.} Ing,
Eorpasstion Frise €o.
Light and Rodazod Steer, Saininze, Meylend, BSA

Winterbotham, Swachan & Playne, Bmited (W]

Warsted & $etlen Glah Mlanchztarcs exd Merhons

Ledgamare Mills, Stwaud, Glauanstyeiive

(Detmils of Subsidrasies of o Companyareiorrentiapageendpugn 2d)

Woolcombers {Holdings) Limited {1t}

Fracessars of Wateral a=F Sytieter Fides

Victoria Road, Sakaiee, Shipley

(Details of Subsidiaries ef the Campany oo ey e gage 23)

M

- -3 Operating Subsidiaries (Cotton)
Jashua Hoyle & Sons, Limited (13)
Spimners, Manufocterers a2d Converers of Fabulos reals frem Betien axd

- T R nala el e e

Oporsting Sui ..diaries and Branches (Clothing and Knitwear)
The Hawizl Hosiary Gompany, Limited

Fislly Fashioned Kuinvear Manufacturers

Tyinity WhMs, Hawick

Plisenix Taxtila Company {Rosthampion} Limited
Kainors
Lais Rawd, B Main Boad, Tar Covten, Norhiammen

S, Schngiders & Son { sited {IM)
Elotbing Manvfacriners
Dangshill Wasy, Basingsroko, Hams

Bperating Subsidiarios and Branches {Properdiss)
Juhn Smith {Fisld Head) Limited {IM)

Faponsy Qwner

Firzvom Srieet, Bradiod 7

FTyiaos Branvh o
Fonporyy Damars
Virrsrin Riond, Sahaire, Shipioy, Wost Yoikshiro

Subsidimizs and Branthes of Wintathotham, Strachan %
Playng, Limited {iM)

Hont & Wintmhotham Gmited

Woulen £od Womed Moralorturtrs

S Mills, Rr Darsley, Blouscotershire

Strathan & Co. Limitad
Woollon Memifortarers
Ledgeisra M, Svoud, Bloveestershire

William Playae & Ba, Limited
Fibeien end Wereted Mamactuters
Leagfords Mills, Wanchinherpion, Gloutestershire

Aan-made Fitres
Ross Mill, Bacup Hemp & Hewitt Limited
Brookshotioms Mili, Summarseat, Nt Bury Wenlies dznefoctorers
Plumbe Street, Burnley Minckinnampten, Glovcestershite
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92 Gt Sy, London VIR
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12 6o S, Lol W
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Elosth Measolmnis
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Dzzdey Mills Aimitad
& M
ey Mowse, aniel S, Dradlord

a2 0 Tnpland
Qi Marmnuins
Dariay Boise, Fawi} Sxoy, Bradiond
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537 G Wnioean, Feis 2, fronth
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i Donramzo 24, Metm, Sy
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Combing Diviston
Feoanyce Geoem D00, Toerysom Bead, Bdfind ©
Krn&urmb
Eradlad Qo €2
4 &G Callives
Sz W B &G
Gzl Wokmmbag $o.
Lz Bidom (Ddtenas) Gumgaaiy
Rasin Erea Comibar, Campemy
B Binalesam & bp
Tipmas By Staw 892,
W iy Ly

W 5
Sz B, 005 e Board, Tl 6
AW Maradarrs 8 TipevaRaes) Rrmisad
Feerr & Kol Lz
B4R Teluy Umnnd
b Moo lmdad
e Nadan & S o nd
LB RIEET
Companias Qurioeus
Lomma A (Sl
L= 23y 84 ()
Ve i (W Bumem
ciumire St R
§ Woneraa) Neminadt (S Ak
v, gam, Som G Bk 0ner Zealuerd) Aol
Vi, P Mo oy i Wistalx)
etk loata Oo fe, (UEAL
Wil Bz (Rl Py Lowudl

LW ) , Pt
Voelmmkam Ao Unined

Topmaking Divisinn
BumitrAand wouse, Sraonsids Lane, Beiined @
Whimlpomiees ﬁi@gmﬁ‘m) amitg
it Akl & Sims fRaed Lmed
i St gen & £, 3ol
o] Watiriouss & Song Aimited
Worllronthars ARashmare) dimiad
Winlsombars {Mdhai) it
Wotllsynibazs Simarps dumsind
Vigpor & Wiwtos (Brablg)
#ivs Worl o, domited
Tamsis Willay
o), Whiztingham & S
WaitinS o, ABraitinrd)
Waniwomivpzs Bussey Amnod
William Bissnydommed
Rirseh, Son S ATmIes Slatwrss) Limbed

Wasbinnk Ranolin Bhvision

Aormn saiks, Anwapdike, Bmltod 4
Wk fanailin o, .
e St Adams Soparast Gompmy Kimitd

Mo Trofa Anvostmonts Byoranns
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e Comaanies Asks, 1849 &d 1557 ) oove 2 25w aodd Bl i F 8 31w o aliois &1 3151 Mzrch 3974 2nd of tho protit 107 305 year than

- ondad of B8 Gy S 6f T3 gmap £ R pr g 2 RN 00 15D BERS 52100 IR ) B and ancioding quoted Gompany SWESIMEPLS B1 051 25
dasenbed messes ¥ end 18

Price Watethanss & 8n,
Chanaied Asisunnryy

FRcins Fin

48 Piveiry
Londia BR2R €03
i
o0 July 1904
Frttvied by S, Shooe & Lol
v < st ardgranet by Brool) Sones Frinizg Sendicn




1.,

Tha scarlet umfesn oloth wam by HAY Brgade of Guads s s

by Winterbathamy, Steackan & Plagae, Lowted The vory bighant
standards are demanded and a ste-wgont spectheatien o5 Jad o
by the Mimstry of Dafence The svpeth haish of the seerin
depends en the degree of “cover” imparted 1o (oo eloth but te
say morg mught batray a classy guarded wade ¢~o1et
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Anather speeialist spaetag matal is Bedivards olomh

Like the 1enms bait gover, oot Bor ballez 33 tebles te ah
axcepuenally habs standands Narking foss o poofostn - and
the word is not hightly used — i weave and hine o3 aune)! R
aws A remarkable degree af qualu conuad 13 anphed Aoy
manufacture, Winterbatkas. Stashans & Pagmakilhads elnths
qrace wy tables averywhre, privrén U perfeat suface en
which nanonal and internatenal CRAMEIIRS L2y docoorsttn
therr cue skills bxpenonee, knowisw aad rec 1y el !
give WSP a urmique place a the tmted fegse of

specialivy cloth producers
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