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CADBURY TIMYTED

Peport of the Directors
for the 52 weeks ended 1 January 1994

The directors sulmit their report and ciccounts of the Company for the 52 weeks
erded 1 January 1994.

Results and Dividernds

The profit on ordinary activities for the financial year, after taxation, was
£57.6 million. The directors have declared a first interim ordinary dividend
amounting to €4.0 millicn and a secord interim dividend of £50.0m. An amount of
£3.6 million has been transferred to reserves.

Raview of the Business

The principal activity of the Company remained the manufacture, marketing and
sale of chocolate confectionery products to wholesale and retail ocutlets in the
UK and the manufacture and supply of chocolate confectionery products for sale
in overseas merkets through fellow subsidiaries.

AGB data indicates that the appeal of chocolate confectionery in the UK
continued in 1993 with the total market remaining level in tonnage ard sales
value breaking through the £3 billion mark for the first time. Cadbury Limited
maintained its position as market leader with an unchanged market share.

Against this background the Company has had ancther very successful year with
all aspects of the Company's business contrilbuting to this excellent
performance. The effect of the redundaicy programme announced at the end of
1992 served further to reduce costs and improve the competitive position of the
company. The Conmpany's Moulded range showed a 6% volume growth on 1992, with
Cadbury's Dairy Milk, the flagship brand, achieving sales at manufacturer's
selling price of £100 million for the first time. The most successful product
launch in the last five years has been Cadbury's Time Out which has quickly
established itself as the seventh biggest selling countline in the UK and
continues to grow. All costs have been tightly controlled and have contributed
to the improved performance. N

The Company has invested in technically advanced vending machines to create
additional purchasing opportunities for the consumer where traditional retail
outlets would be inappropriate.

The Company remains committed to further investment in its manufacturing and
distribution facilities, with €52 million spent on capital projects during 1993.
The refrigerated storage facility at Minworth, Birmingham, completed during the
year represents, at £24 million, the lanyest single capital project ever
undertaken by Cadbury Limited. This facility consolidates the Company's chilled
storage recuirements for Easter eggs and Christmas lines at controlled
tenmperature and humidity levels.

1994 has seen a good start to trading and we are confident that the Company will
continue to make significant progress.

Directors' and Officers' Iiability Tnsuresnce

The Company has maintained insurance to cover Directors' and Officers' Liability
as defined by s.310 (3) (a) of tho Companies Act 1985,
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CADBURY 5 JMITED

Rerort _of the Directors
£ 1 th2 52 weeks erxded 1 January 1994

Directors and their Interests

g

The directors at the date of this report are as stated on page 1.

J R Taylor resigned from the Board on 5 July 1993. D G Wellings resigned from
the Board on 1 November 1993. F D Brooks resigned from the Board amd as
Chairman on 18 January 1994 and G P Loosemore resigned from the Board on 28
February 1994.

A F Palmer was appointed to the Board on 5 July 1993. J M Surderland was
appointed to the Board on 1 November 1993. I D Jchnston was appointed to the
Board on 4 January 1994 and C Cheetham was appointed to the Board on

28 February 1994.

P E Hebblethwaite, R Hurley and M E Keating will retire frem the beard by
rotation and, being eligible, will offer themselves for re-electionm.

The beneficial interests, as defined in the Companies Act 1985, of the directors
at 1 January 1994 (other than directors who are also directors of Cadbury
Schweppes plc and whose interests are disclosed in the accounts of that

company) , in group companies are as follows:-

Cadhury Schweppes vlc ordinary shares of 25p fully paid

1 January 1994 2 Januarvy
1993 {or at
date of .
appointment)
No. of shares Ne. of Shares
F D Brooks 8,076 9,569
P E Hebkblethwaite Nil Nil
R Hurley 275 3,354
C 8 James 5,928 7,371 i
M E Keating 21,348 6,422
C J Xent 14,204 21,102
G P Loosemore 10,853 13,601
D N Makin 10,000 12,500
A T Falmer 1,128 6,656
A P Williamson 8,072 6,403

"E—
1y
N

Norne of the Directors at 1 January 1994 held any non-beneficial interests in
shares of the group companies.
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CADERY, TAHITED

Report o the Directors
for the 52 weeks ended ) January 1994

The following directors have been granted future opticns under Cadbury Schweppes
vlc savirgs related share option schemes:

No of shares

D
E Hebblethwaite
Hurley

S

E ing
J Ken

P T,oosemore
N

F Palmer

P Williamson

F
P
R
c
M
c
G
D
A
A

Oordinary shares of 25p each

1 January

1994

7,365
6,963
6,714
4,688
7,453
6,546
6,963
6,007
6,574
6,341

Movement _in the vear

Granted

375
1,465
1,879

175

—

594
939

Fxercised

Rights
Issue

2 January

1993 (or
date of

appointment)

- 110
- 105
96

49

84

92

105

90

- 20
1,428 81

7,255
6,858
6,814
6,031
6,061
6,650
6,858
5,917
5,890
6,749

The following directors have been granted future cptions unxler a Cadbury
Schweppes plc share option scheme for directors and senior executives:

No of shares

Hebblethwaite

Information regarding the prices and dates at which options may be exercised is

Ordinary shares of 28p each

Movemeni: in the vear

Granted

15,000
17,000
17,000
18,000
15,000
17,000
15,000
19, 0u0
13,000

Exercised

2 January
1993 (or

Rights date of

Issue

25,000 826
- 412

- 978

- 1,284
795

641

978

- 1,085

- 870
- 1,028

appointment)

79,000
27,000
64,000
84,000
72,000
42,000
64,000
71,006
57,000
68,000

disclosed in the accounts of the Company's ultimate parent company Cadbury

Schweppes plc.

No directors held any other interests in Group companies.

At no time du'ing the parlcd has any director been materially interested in any
contract with any company in the group, which was significant in relation te the

husiness of any such company.




CANBURY. T.IMYTED

Report of the Birectors
for the 52 weeks ended 1 January 1994

Responsibilities of the Directors

The Directors are required by UK company law to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of
the company at the end of the financial year and of the profit ard ioss for the
pericd. For this purpose it is necessary to make both judgements and estimates
and thie is done on a reascnable and prudent basis.

In preparing the financial statements suitable accounting policies have been
used and applied consistently, the principal of which are set out on pages 11 to
13. Applicable accounting standards have keen followed. The Directors are also
responsible for maintaining adequate accounting records, for safeguarding the
assets of the Company and for preventing and detecting fraud and other
irregularities.

Fixed Assets

Details of changes in tangible fixed assets are given in note 13 to the
accounts.

Research and Development

The Corpany has continued the programme of research and development of its
products and production methods. Basic research in the confectionery field is
undertaken for the Company by a fellow subsidiary.

Disabled Persons

The Company has always carefully considered any application for employment by
registered disabled persons. In the event of an employes bacoming disabled, it
is standard practice to offer other employment in all but the most extreme
ciraumstances, with the appropriate re-training where necessary. The Coupany's
training, development and promotion policies provide for equal opportunities for
minority groups, including the disabled.

BEmloyee Involvement

During the year the Company continued, by means of well established
commnication channels, to provide employees systematically with infermation on
matters of concern to them. The Managing Director talked to the managers on all
sites, and hriefing groups carried information to other employees. The regular
publication of the Company newspapar also kept employees in touch. The Cadbuxy
Limited participation system, in which elacted representatives of all employees
meet directors and executive management in formal conferences to discuss
business issues at all levels in the organisation, continued to function
effectively.

Charitable and Political Contrilbutions

During the year the Company made contrikutions to charities totalling £25,742.
There we.e no political contrilutions.

-5 -
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CANCORY LIMETED

Feport of the Directors

for the 52 wecks ended 1 January 1994

Post Balance Sheet Events

No circumstances have arisen or events occurred since the balance sheet date in
respect of matters which would recuire adjustment or disclesure in the accounts.

Auditors

A resolution to re-appoint Arthur Andersen as auditors will be put to the
members at the general meeting.

APPRCVED BY THE DOARD OF DIRECTORS
AND SIGNED OGN BEHALF OF THE BOARD

I D JOHNSTON
MANAGING DIRECTOR

3 March 1994



REFORT CF THE AUDITORS

TO THE SHEREHOLDERS OF

CADBURY TIMITED

We have audited the accounts on pages 8 to 26 which have been prepared under the
historical cost convention as modified by the revaluation of certain fixed
assets and following the accounting policies set out on pages 11 to 13,

Respective Responsibilities of Directors and Auditors

As described on page 5 the Company's Directors are responsible for the
preparation of the accounts and it is our responsibility to form an independent
opinion, based on our audit, on those accounts and to report o opinion to you.

Basis of Opinion

We conducted our audit in accordance with Auditirng Standards issued by the
Auditing Practices Board. BAn audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the accounts. It also
includes an assessment of the significant estimates and judgements made by the
Directors in the preparation of the accounts and whether the accounting policies
are appropriate to the Company's circumstances, consistently applied and
adequately disclcesed.

We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with
sufficient evidence to give reasonable assurance that the accounts are free
from material misstatement, whether caused by fraud or other irregularity or
error. In forming our opinion we also evaluated the overall adequacy of the
presentation of information in the accounts. .

Opinion

In our opinion the accounts give a true and fair view of the Company's state of

affairspat 1 January 1994 and of its profit for the 52 werks then ended and have
Wmmrdanw with the Companies Act 1985.

ARTHUR ANDERSEN

Charteredd SAncountants and
Register- ©  Wlitors

1 Vighe. - nare

Bj Ly K i

BL "%

3 March 1994




CADBORY TTMITID

PROFTP AND YOSS ACCOUNT

For the 52 wesks erded 1 January 1994

HNotes 1993 1992
£000 £000
E SALES 4 632,006 516,569
a Cost of sales {418,877) (408,816)
GROSS FROFIT 213,129 207,753
ﬂ Distrilution costs, including
marketing (90,384) (91,739)
- Administrative expenses (37,789) (40,523)
p 84,956 75,491
Cther coperating income 812 761
Cther operating charges (5,920) (16,371)
TRADING PROFIT 5 79,848 59,881
Interest receivable 9 333 167
Interest pavable and similar charges 10 (1,936) (4,820)
ﬁ PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 4 78,245 55,228
Tax on profit on ordinary activities 11 (20,627) (15,879)
PROFTT ON ORDINARY ACTIVITIES .
AFTFR TAXATION 57,618 39,349
ﬁ Dividerds 12 (54,000) (30,000)
Transferred to reserves 3,618 9,349
STATEMENT OF RETAINED FROFITS
Retained profit at beginning of year 89,296 80,340
g Transfer to reserves 3,618 9,349
Transfer of amount equivalent to
additional depreciation on revalued assets 60 55
a Realisation of property revaluation deficits
of previous years - (448)
E Retained profit at end of the year 92,974 89,296
i The accompanying notes form an integral part of this Profit and Loss Account.
— 8 -
ﬁ




CADBORY L.IMTTED
BATANCE SHEET AS AT 1 JANUARY 1994
Notes 1993 1992
£000 £000
FIXED ASSETS
Tangible fixed assets 13 234,342 207,615
CURRENT ASSETS
Stocks 14 82,889 91,581
Debtors 15 92,781 87,922
Cash at bkank and in hand 13,445 18,476
189,125 197,979
Creditors: Amounts falling due 17 (221, 098) (206, 638)
within one year —_— —_—
NET CURRENT LIABILITTES (31,973) (8,659)
TOTAL ASSETS LESS CURRENT LIABILITIES 202,369 198,956
Creditors: Amounts falling due after
more than one year 18 (29,608) (35,339)
Provisions for liabilities and charges 19 (15,287) (9,761)
(44,895) (45,100)
157,474 153,856
CAPTTAL AND RESERVES .
Called up share capital 20 49,675 49,8675
Revaluation reserve 21 14,825 14,885
Profit and less account 92,974 89,296
SHARFHOLDERS' FUNDS 22 157,474 153,856

The accompanying notes form an integral part of this Balance Sheet.

These accounts were approved by the Board of Directors on 3 March 1994,

si on its behalf by:
e

I D Jo N
MANAGTNG DIRECIOR

Kt

FINANCE DIRECTOR

and were

Y -



CAIEUIRY LYMITID
FOR THE 52 WEFKS ENDED 1 JANUARY 1994

STATEMENT CF _TOTAL RECOGNISED GAINS & IOSSES

Notes 1993 1992
£000 £000

Profit for the financial year 57,618 39,349
Realised deficit on revaluaticn

of properties - (448)
Total recoognised gains & losses

for the year 57,618 38,001

NOTE OF HISTORICAL COST
PROFITS & TOSSES

Profit on ordinary activities

before taxation 78,245 55,228
Realisation of property revaluation

deficits - (448)
Adjustment of depreciation to

historical cost basis 21 50 55
Historical cost profit on ordinary

activities before taxation

78,305 54,835

Historical cost retained

profit 3,678 8,956

- 10 -
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CADEURY TAWYTED

LNOTES TO THE ACCOUNTS - 1 JANUARY 1994

1.

The accounts have been prepared in accordance with applicable accounting
standards, consistantly applied. The particular accounting policies
adopted are described below:

Aocounting Convention

The accounts are prepared under the historical cost convention, modified to
include the revaluation of land and huildings.

Financial Year

The annual accounts are made up to the Saturday nearest to 21 December.
This pericdically results in a financial year of 53 weeks.

Foreign Currencies

Overseas currencies are translated at the middle market rates at the
Balance Sheet Date, except in the case of assets and liabilities covered
forward where rates fixed in the contracts are used. Exchange differences
are taken to the profit and loss account as they arise.

Sales

This represents the invoiced value of sales (net of trade discounts) and
royalties, excluding Value Added Tax.

Research_and Development Expenditwre
Expenditure is written off in the financial year in which it is incurred.

Deferred Taxation

Provision is made for deferred taxation using the liability method, on the
categories of timing differences listed below, except to the extent that
these amounts are not regarded as likely to become payable in the
foreseeable future.

The broad categories of timing differences are:

a) The excess of kook value of tangible fixed assets over their tax
written down value;

b) The excess of kook value of leased assets over cbligations
wder the outstanding finance leases; and

¢) Income and expenditure in the accounts of the current period
dealt with in other pericds for taxation purposes.

-13 -




CADBORY T.IMITED

NOTES T0O ‘THE ACCCUNTS — 1 JANUARY 1994

Stocks and Work in Progress

Stocks and Work in progress are valued at the lower of cost and estimated
net realisable value. Cost is purchase price, or production cost in the
case of the products manufactured by the Conpany. In the case of cocoa,
cost also reflects the use of the futures market on the basis of forecast
physical requirements. Production cost consists of direct materizl and
lakour costs together with a reasonable proportion of factory overheads on
the basis of normal levels of activity.

Tangible Fixed Assets

Interest costs incurred in funding major capital construction programmes
are capitalised during the contruction period.

Depreciation is charged on the original cost or subsecuent valuation of
assets (excluding assets in course of construction) jin egual annual amounts
over the expected lives of the assels, as follows:

Buildings 40 years
Plant 5 t¢ 10 years
Vehicles 5 to 8 vears
Qffice equipment 5 years

short leasehold properties are depreciated over the life of the lease. In
specific cases, higher depreciation rates are used, e.g. for high speed
machinery, machinery subject to technology changes, and machinery with a
high cbsolescence factor. Land is not depreciated.

Fixed 2assets Held Under Ieases

Where assets are financed by leasing agreements that give rights
approximating to ownership ('finance leases'), the assets are treated as if
they had been purchased outright and the corresponding liability to the
leasing company is included as an cbligation under finance leases.
Depreciation on leased assets is charged to the profit and loss account on
the same basis as shown above. Leasing payments are treated as consisting
of capital and interest elements, and the interest is charged to the profit
and loss account.

All other leases are 'operating leases! and the relevant anmval rentals are
charged wholly to the profit and loss account.
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CADPORY T IMITTD

MOTES T THE ACCOUNTS — 1 JANUARY 1994

Govermment. Grants

Grants received are shown as deferred income ard credited to the profit and

loss account in equal amounts over the expected lives of the assets to
vihich they relate.

Revaluation of Properties

Freehold properties ars revalued every five years and the surplus/deficit
in bock value is included as a movement in revaluation reserves. In
subsequent years transfers are made to retained profits in order to
amortise the surplus/deficit over the remaining useful lives of the
properties. On disposal the unamortised revaluation surplus or deficit on
a property is transferred to retained profits.

Pensions

The costs of providing pensions and other termination benefits are charged
to the profit and loss account on a consistent basis over the service lives
of the employees. Such costs are calculated by reference to actuarial
valuations and variations from such regular costs are spread over the
remaining service lives of the current employees. To the extent to which
such costs do not equate with cash contrikbutions, a provision or prepayment
is recognised in the balance sheet.

Cash Flow Statement

Under the provisions of Financial Reporting Standard No 1, the Company has
not prepared a cashflow statement because its parent undertaking Cadinry
Schweppes. plc, which is incorporated in Great Britain, has prepared
consolidated accounts which include the accounts of the Company for -the
period and which contain a cash fiow statement.

Al Accounts

The profit and loss account covers the 52 veeks from 3 January 1993 to
1 January 1994 and the balance sheets for 1993 and 1992 have been drawn up
at 1 January 1994 and 2 January 1993 respectively.

Mtimate Parent Undertaking
The Company's ultimate parent undertaking is Cadbury Schweppes plc
registered in England and Wales. Copies of the Group Financial Statements

of Cadbury Schweppes plc are available from 25 Berkeley Scuare, London, WX1
6HZ.

_13_




CADEURY LIMITED

NOTES 70 THE ACOCUNTS - 1 JANUARY 1994

4.

Turnover and Profit on Crdinary 2Activities Before Taxation

1993 1992
£000 £000
Turnover comprises:
Sales to third parties 569,411 553,184
Sales to fellow subsidiary undertakings 62,595 63,385
632,006 615,569

Sales and profits principally arocse from the manufacture and sale of
confectionery products within the United Kingdem, and entirely from the
Company's continuing operations.

Trading Profit
Trading profit is after charging and (crediting):
1993 1092
£000 £000
Depreciation on owned assets 14,518 13,023
Depreciation on assets under finance leases 10,095 9,410
Hire of plant and machinery - operating leases 2,553 2,708
Properties ~ operatirky leases 1,613 1,338
Auditors' remuneration - Audit 67 65
- Other 14 11
Research and development expenditure 2,762 2,994
Goverrment Grants (22) (35)

Pension Arrancenents

The company is a member of the Cadbury Schweppes plc group of companies
which operates group pension schemes for its UK subsidiaries.

The major scheme is the Cadlbury Schweppes Pension fund for which the last
full valuation was carried out at 5 April 1993 on the projected unit
method. At this date the market value of the assets was £736m and the
level of funding on an actuarial basis was 110%

_14_




CADRURY YTIMITID

NOTES TO _THE ACOOUNTS — 1 JANUARY 1994

The principal assumptions on average were that the rate of return on fund
assets would be 9.5%, that the rate of galary increases would be 7.0% and
that pasic and future pensions would increase by 5.0%

The total pension costs for the Company were £6,998,000 (1992 - £3,886,000)

vhich together with the pension costs of other subsidiaries in the group

schemes vere assessed by qualified actuaries based on the latest actuarial
assessment.

A provision of £15,184,000 (1992 - £9,380,000) included within provisions
for liabilities and charges represents the cumulative excess of pension
costs over the amounts actually contributed to the external funds of the
group schemes.,

Directory’ Bmolwments
1993 1292
£000 £000
As directors:
Management remuneration including pension
contribulions 1,810 1,848

Two directors were remunerated by Cadbury Schweppes ple or its subsidiary
undertakings in respect of their services to the grms : as a whole. -No
emolument:s were paid to them by Cadbury Limited. Cawiry Schweppes plc
hag charged the Company for the cost of their services.

Enoluments of the Chairman and highest paid director (excluding pension
contributions) :

1993 1992

Chairman and highest paid director £240,000 £202,000

- 15 -




CADFORY T,IMITED

NOTES T0 THE ACOOUNTS - 1 JANUARY 1994

8.

Number of directors whose emoluments, excluding pension contributions were

within the ranges:

£0 to £€5,000

£65,001 to £70,000

£75,001 to £80,000

£95,001 to £100,000
£100,001 to £105,000
£105,001 to £110,000
£110,001 to £11%,000
£115,00% to £120,000
£120,001 to E125,000
£130,001 to £135,000
£135,001 to £140,000
£201,001 to £205,000
£235,001 to £240.000

Employees and Emoluments

The average number of employees
employed by the Company was:

Proeduction

Distribution, selling and marketing
Administration

—16-.

1993
Number

BB W

=R WREEBN

1993

Nunber

4,281
823
486

5,590

1992
Number

8]

(I N A

1992

Numberr

4,719

549

6,224
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CAIBURY TIMTTED

MNITES TO THE ACCOUNTS - 1 JANUARY 1994

10.

Prployees' emoluments comprised:
Wages and salaries

Social security costs
COther pension costs

Interest Receivable

External loans and hank deposits
Inter—company

Tnterest Payable and Similar Charges

Inter-company interest payable

Finance leases repayable within 5 years
Finance leases not repayable within 5 years
Other interest

w 17 -

1993
£000

90,522
8,019
6,998

105,539

222

1,936

98,672
8,255
3,866

110,793

2,567
108

4,820
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CADHURG® T IMITED
NOTES T0 'THE ACOOUNTS — 1 JANUARY 1994

11,

i2.

Tax on Profit on Ordinary Activities

Corporation tax at 33% (1992 - 33%)
Deferred tax

(Over) /under provision in prior periocds:

Corporation tax
Deferred tax

Charge for the year

The charge for taxation of £20,627,000 (1922: £15,879,000) has been reduced
vy £3,6565,000 (1992:£2,163,000" in respect of timing differences for which

deferred tax has not been prov.ded.

The balance of deferred taxation at 1 January 1984 has been calculated at
33% Lo take account of expected future corporation tax rates.

Dividends

First interim dividend of B.1p per share
'1992-60.4%)

Second interim dividend of 1UL. 3 per share
(1992 - nil)

- 18 -

1993 1992

£000 £000
27,504 17,695
(5,004) (1,145)
22,500 16,550
(2,600) (671)

727 -
20,627 15,879

A893 1882
£000 £000
4,000 30,000
50, 000 -
54,000 30,000




DETRY
MATES 'TO THE ACCOUNTS ~ 1 JANUARY 1994

13, Tangible Fiwed Assets

Short
Freehold leasshold Assets in
tard ad land and  Plant and course of
buildirgs buildings machinery construction Total

CosST OR €000 £C00 £000 £000 £000

VALURTION:

At beginning 51,044 90 280,763 30,152 362,049

of year

Transfer on

completion of 9,676 - 47,168 (56,844) 0

constructicn

Additions - - - 51,524 51,524 i

Disposals (37} - (2,132) - {2,169) l

Transfers to *

other group

companies - - (2) - (9) E

At end nf year 60,683 90 325,790 24,832 411,395

At professional

valuation 1990 45,228 - - - 45,228

At cost 15,455 90 325,790 24,832 366,167 E
66,683 20 325,790 24,832 411,395

ACCUMULATED g

DEPRECIATION:

At beginning of 1,438 18 152,978 - 154,434. !

year

Charge for year 789 2 23,822 - 24,613

Disposals - - (1,3921) s (1,991)

Transfers to

other group - - (3) - (3)

companies

At end of year 2,227 20 174,806 - 177,053

Net Book Values:

At end of year 58,456 70 150,984 24,832 234,342

At beginning 49,606 72 127,785 30,152 207,615 |

of year

.—19_
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CADEORY TIMITED

NOTES TO THE ACCOUNTS -- 1 JANUARY 1994

Freehold land and huildings include land of £20,179,000 (1992 -~
£19,527,000) which has not been depreciated.

course of construction include payments on account.

Additions to assets in course of construction include interest for the year

amounting to £1,091,000 (1992 £Nil) on capital borrowed to finance

production. Cumulative interest capitalised included in fixed assets
amounts to £1,091,000 (1992 £Nil).

! Plant and machinery includes vehicles ard fixtures and fittings. Assets in

If the revalued assets were stated on an historica. cost basis the amounts
would be as follows:

1993 1992

_ £000 £000
b

Iand and buildings at cost 30,784 30,784

E Accumilated depreciation thereon (3,914) (3,225)

a 26,870 27,559
.

Finance leases 1993 1992

E E000 £0G0

Included in fixed assets are:

Plant and machinery under finance leases 156,326 154,041

Assets held pending completion of lease - 2,535

156,326 156,576

Less accumulated depreciztion (75,147) (65, 655)

81,179 90,921

- 20 -




CADBORY LIMITED
NQTES 1O _THE ACCOUMTS - 1 JRNUARY 1994

14, Stocks

Raw materials and consumables 25,899 36,004
Work-in-progress 13,791 11,3558
Finished goods and goods for resale 43,209 44,039
82,899 91,581 E
15, Debtors H
1993 1992
£000 £000 i
Trade debtors 59,891 55,985

Amounts owed by fellow subsidiary
undertakings 12,858 16,686

Loans to employees

-~ receivable within one year 64 106 E
- receivable after more than one year 131 216 E
orrrent Corporation Tax 2,436 -

»3ets held for re-sale 550 1,000

trher debtors 52 319 E
Prepayments and accrued income 8,581 9,662

Deferred tax, recoverable after more

than one year (note 16) 8,218 3,941 E

92,781 87,922

P—————{ e 3

All amouncs are receivable within one year unless otherwise indicated.
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HOTES TOQ THE ACCOUNTS -~ 1 JANUARY 1994

16. Deferred Taxation

1993 1992
£000 £000
Deferred tax asset at
beginning of year: (3,941) (2,796)
rofit arnd loss account 4,277) (1,145)
Deferred tax asset at end (8,218) (3,941)

of year

No deferred tax has been provided on the excess of capital allowances over
depreciation or on finance leases, as Cadbury Schweppes plc has undertaken
to surrender group relief free of charge to the Company in order to
eliminate any tax liability arising from any net reversal of these timing
differences. The full potential liakility for deferred taxation was made

[ S )

up as follows:

1993 1992
£000 £000
Not provided in accounts:
Accelerated capital allowances 13,878 10,308
Finance leases 14,372 14,439
Properties 4,668 4,516
Other timing differences 375 375
33,293 29,638
Provided in accounts:
Short term timing differences (8,218) (3,941)
25,075 25,697

- 22 -
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NOTES TO_THE ACCOUNTS ~ 1 JANUARY 1994

18.

17. Creditors: Amounts Falling Due Within One Yeor:

~— Yl
A g
s L R
ek A v

1993 1992
£000 £000
Variable loan owed to Cadkbury Schweppes Finance Litd 11,572 6,849
current chligations under finance leases 8,120 11,142
Trade creditors 75,733 78,852
Bank loans and overcdrafts - 48
Amaunts owed to Cadbury Schweppes plc 6,916 9,172
Amounts owed to fellow subsidiary wadertakings 5,420 5,761
Qurrent corporation tax z.,504 17,023
Other taxes ard social security costs 34,361 28,151
Government grants 35 57
Redundancy provision 3,502 11,417
Other creditors 906 865
Accruals and deferred income 47,029 37,511
221,098 206,638

Variable Ioan Owed to Cadbury Schweppes Finance Ttd

No repayment terms have been fixed for the inter-group variable loan which

is unsecured.

Redundancy Provisions

19983 1992
£000 £000
Provision at begininng of year 11,417 -
Charge to profit and loss account 2,448 13,292
Applied during the year (10,363) (2,875)
3,502 11,417
Creditors: Amounts Falling De After More Than Ope Year
15993 1992
£000 £000
Wholly repayable within five years:
Obligations under finance leases 18,609 23,644
Not wholly repayable within five years:
Obligations under finance leases 10,999 11,695
29,608 35,339

...23_
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CADEURY. LYMUTER)
NOTES TO THE ACCOUNTS — 1 JANUARY_ 1994

19. Provisians for Liabilities and Charges

-

1993 1993
£000 £000
Pension Other

Provisions Provisions

Provisions at beginning of year 9,380 381
Charge to profit and loss account 5,804 -
Applied during the year - (278)
Provisions at end of year 15,184 103
20. Cslled up Share Capital
1993 1992
ﬁ £000 £000
Ordinary shares of g1 each:
E Authorised 50,000 50,000
! Called up, allctted and fully paid 49,675 49,675

21. TRevaluation Reserve

o« 1993

B £000
Balance at beginning of year 14,885
Transfer of amount equivalent to additional
depreciation of revalued assets (60)
Balance at. end of year 14,825

"
o
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CADBURY TAMITED

NOTES TO THE ACCOUNTS -~ 1 JANUARY 1994

22. Reconciliation of Movensnts in Shareholdors® Funds

1993 1992
£000 £000
Profit for the financial yesar 57,618 39,342
Dividerds (54,000) (30,000)
3,618 9,349
Revaluation surplus transferred from Cadbury
Schweppes plc - 174
Net addition to shareholders funds 3,618 9,523
Opening shareholders' funds 153,856 144,333
Closing shareholders' funds 157,474 153,856
23. Comitments for Capital, Egpenditure
1993 1992
€000 £000
et e for capital expenditure are
eEt by er, wa follows @
CovraTen e Mt not provided in the accounts 3,475 13,965
aploreiteT L. the board but not contracted for 6,546 10,794
10,021 24,759

24. Camitments Under Finance Ieases

under finance leases as at 1 January 1994 are as follows:

The future minimm lease payments to which the company is committed

1993 1992

Q00 £000
Witnin one year 11,324 14,828
wo to five years 26,292 33,332
More than five i'ears 14,272 16,360
51,888 64,520
Tess: finance charges allocated to future periods (14,160) (18,039)
37,728 46,481

Interest is payable at variable percentages based on LIBOR

- 25 -
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26.

CADEORY TIMITED

HOTES 1O THE ACCOUNTS ~ 1 JANUARY 1994

During the next year, the Company is contracted to make payments under
operating leases which mature as follows:

Land and

Buildinas Other Total

£000 £000 £000
Within one year - 851 851
Two to five years - 1,702 1,702
More than five years 1,613 - 1,613

1,613 2,553 4,166
(a) The potential amount of deferred taxation

calculated at expected future tax rates, not
provided, is £33,293,000 (1992 - £29,638,000)

(b) Indemnities have keen given by the Company's
barkers totalling £4,888,000 (1992 - £6,534,000)

- 20 -



