‘ Peport of ihe Direclors
B THOMAL ANG Ot AN 8 AT 23

The Direciors rubmi: to the Shareh o' Jers tha 3eoort snd ACtois

. of the Company A respact of the year cnded et Leoomber 1978,
; : Erofiis end Diviceng: £
| ! C Thwe ~wofits of the Company before '
taxatlon werc 159,572
TR ‘ Taxation absorbed (gg,(%é
v;,.. ; © Profits sfier taxation ware 20,24
; & . A dividend for ithe vear was declered of _70, 000
ﬁ; i i . Retalned profits amounted to @& 20,914
" ' -mm, = -
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i‘ : ' Rirsclors
-, ! ! Tre names of the present Directors aru:
: . Mir EP Beck
| Me T Robinson
LA ! C e JKH Savage
! COMEs WA Bhaw
i | Mr 85 Thomp.oh
: © Mp 822 Tuckw. ! (Managing)
1

i Mr D Evans

o i " Me O Bvans and Mr WJ Shaw retire by rotation and, baeing
cligivlie, offer themseives for re-eliection.
. Activities of the Company
‘ Tha principal actlvities of tha Company during the year were
sivil ~ngineeriry and bullons,
P ' D Movemehts 4 fixad assats during the year are set owut in Nove 2 1
o I of the Accounts.
X ‘ . . In the opinion of the Directors, the valus of preperty held by the
Y. | i Company exceeds the book value by wppragimatinly. 815,000, Mot

. of this surplus velates to premises recessartly used ia the oenduch
of the busines s and (e Company acgordingly wauild fol derve
' panafit from dichosals,

i
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. Emplovinant Femuneraiion
;
i

This a{/er‘nga number of employaes werking wholly within te Uinlted
Ringdom during the yoar was 433 {1974 - 281 %

e e : ' The agigregate rermeration pald during the year to mll such
VA imﬂm@mwawu wak £1,210,1680 {1574 - £826,056).
g ] T pirpaiors! Incerasts

2
f‘“ e : i | Tha Directors have no interests in the Ordinery Sharas of the
TP e N Y o Company.
| N W YOV 00 O
‘ - | Bglitienl and Charttable Cantributlons
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: o ' \pla) contributiens for charitable purposas wars £310,

Sénretahy /L There wers no contribations for potitlcal purposss in tha yesr. The
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"Ly ..mpuny 1 on BoYeowmed cubeidtary uf Jors tosles < 8. .
which ir irroracpetnd v <he Undicd dingloss

(L) LAKSD s#eREE s "cragende therson (at oo urlesa otherwice wteted,

nogt atl 1epesnls  agdit omn  Cost at
51274 ALISTS.  aRATIR. . il
Depet, Joinsras Shop ant

0f7ioes, Fonsanoosh T56U3 - 3508 7979
Leps Joverament Groats loe ~ LR ¥ + £ |
£a3075 - 3908 $T7067
T T T i IR

Mlant, Wac.isery & bguli sent 453071 24756 12¥592 531987
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{31) There are no Capital Comad $wrats for the rurchase of Plant snd
Kachinwrys

I T & Stook are included at valuss appropriate to ths
oircumntancsn, snd in sccordance wiii che hasss of valuation in
preavious ySirs.

sork in Progreas has been valyad by rsferenas Lo physical
maagurenent and to contract or agraed ratem,

< being vslue of work carried oul iy, the ywar wam L%829,13%
{1974 - £5,482,843). Thers was no 3uk Cuutwect Work withiu the Group
{1974 ~ £7066).

azation

{a) Profit & Loss Account, 268064 - being wrorision feor tax on surrent
profits. Ho deolsion 'nay yei been made concdrning & rossible aleinm
for stock rellef o, 1975, which would result ir the whole of this
provision baing Y,ferzed for at lmast a yesr, The provision

of £69064 aPTears in the Balance Shewt as delorred texation and

in the a¥gence of a Stosk Selief Ulaim, will be peyable on ls%
July 37 v,

(" b) Beoes Sheet = Corporation Tax payable lat July 1976 of £56098
represte the sstimabed tax due on 1974 vrofite. Ho provimion for
this t had previonsly besn made; howevex, fhim sum representn
the prision for tax on 1973 profiis which was deferred by virtw
of a ack relier claim,

{6) Jpo 31.1%.1975 Capital Allowsnces on Fixed Assets on whieh
relieian been given for Corporation Jax exceased the ocorresponding
provisns for depreciation by £219754. %o provision for the

notiod liadility has been made.

Reghau Developmens Grants under the Industry Aot of 1972 had
atlllo be olaimed at 3lsi Leceaber 1973 on eligible plant
Furzheed sfter 21.3.19724 uo provision Las weon nzde in thene
Agcows for such Grants, A ¢lsiwm for exrenditurs incurrsd beiwsen
22.%.)72 and %C,6,1974 has baen submitied sincw the vear ende
»apiti tesarve
Bleman at 1at January 1975 %7220
Laag reversal of 1572 and 1974 crediie
a+ sing rrom Capital ~rofitr - n
anle of freshold properties LATAD

L2320
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In accordance wita tha resolwtion pussed &t lart ywsr's Al

teziral Yesting Zeleting the previsioms of article 17, .
The mertgafe and gensrsl sksirge in favewr of Natiomsl veatnrear
Seax o34, wos releassd em ES5th July 1975. There are seatingent
liskilisien o4 Contrect Performenos Bendz guarentesd by -2
arvangsment betwssn John Mowlem & Ov, Libd. ané Netiomal

sestminater Kead Office ax porct of a greup oversll comtlngent
1iabllity azrangsmess. The 1lability in respsast of Ferformance

Bonds az at 31lst Decender 1975 waz £T06,675.



BALANCE SilEET
and
Tor the Year ended

31t DECEMBER, 1975.
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