BP OIL LLANDARCY REFINERY LIMITED
(Remistered No 00146560)

ANNUAL REPORT AND ACCOUNTS 2013
Board of Directors S U Dietmch
P J Mather

The directors present the sirategic report. then report and the accounts for the year ended 31 Decembet
2013

STRATEGIC REPORT

Results

There are no recogmised gaimns and losses for the financial year and the retamned profit brought forward
at 1 January 2013 of £ml 1s carned forward uinchanged.

Principal activity and 1eview of the business

The company acts as agent for BP 11 UK Limted 1n the operations mvolved with the closure of
Llandaicy Refinery

There has been no activity during the year
No key financial and other performance indicators have been 1dentified for thus company
Principzal risks and wancer tainties

The company aims to deliver sustamable value by idemtifymg and respondmg successfully to risks
Risk management is integrated into the process of planning and performance management at a group
level Momtormg and accountabiity for the management of these nisks occur thiough quarterly
pet formance reviews at a group level

We urge you to consider carefully the nsks descnibed below The potenual tmpact of the occturence or
1ecccwrrence of any of the nisks described below could have a matenal adverse effect on the company’s
business, financial position, 1esults of operations compettive position, cash flows, prospects, hquidity,
shaieholder retums and/or mplementanon of its strategic agenda

Compauy level nsks have been categonsed agamst the following areas comphance and contiol In
addihion. we have set out one separate risk for your attention — the nisk resultmg from the 2010 Gulf of
Mexico o1l spill
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BP OIL LLANDARCY REFINERY LIMITED
STRATEGIC REPORT
Principal risks and uacer fainties (continued)
Gulf of Mexico ofl spill

The Guif of Mexico a1l spill (the Incident) has had and could continue to have a matertal adverse

impact on BP7as a group, and consequently may also have an adverse impact on BP O1l Llandarcy
Refinery Linuted.

There 15 significant uncertanty regarding the extent and tinung of the remaming costs and habihties
1elating to the Incident the impact of the Incident on the reputation of the gioup and the resuling
possible unpact on the group’s licence to operate including its ability to access new opportumnes The
amount of clauns, fines and penalties that become payable by the BP group (ucluding as a 1esult any
potennial determnation of the BP group’s neghgence or gross negligence), the outcome of htigation,
the terms of any further settlements mcluding the amount and timng of any payments thereunder, and
any costs ansing from any longer-tenn enviionmental consequences of the Incident will also impacr
upon the ultunate cost for the BP group

These uncertamnties are hkely to continue for a significant period. mcrease the nsks to wluch the group
15 exposed and may cause BP group’s costs 10 increase matenally Thus, the Incident bas had, and
could continue to have, a matenal adverse 1mpact on the group’s business. competive position,
financial performance, cash flows, prospects. hqudity, shaieholder 1eturns and/or implementation of 1ts
strategic agenda. particularly 1n the US The risks associated with the Incident could also heighten the
unpact of the other nisks fo which the group. and subsequently the company, 1s exposed as further
described below Further information on the Incident. 1s mcinded within the BP group Annual Report
and Form 20-F for the year ended 31 December 2013

Compliance and control risks

Liabilities and provisions

The BP group’s potential habilities resulting from pending and future clauns, lawsuits, setilements and
enfoicement actions 1elaung to the Incident. together with the potential cost and burdens of
mplementing 1emedies sought 1 the varous proceedings, liave had and are expected to continue to
have, a material adveise wnpact on the group’s busmess and consequently may also umpact the
company’s business Further information 1s mcluded witlun the BP gioup Annual Report and Form 20-
F for the year ended 31 December 2013
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BP OIL LLANDARCY REFINERY LIMITED
STRATEGIC REPORT
Reporting
External reporting of financial and non-financial data 1s reliant on the itegrity of systems and people

Fathue to report data accurately and 1 comphance with external standards could result 1n tegulatory
action, legal habihity and damage to the company’s reputation

By O1der of the Board
T

For and on behalf of
Sunbury Secretaries Linuted
Company Secretary
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BP OIL LLANDARCY REFINERY LIMITED

DIRECTORS’ REPORT

Directors
The present duectois are listed on page 1

S U Dietnich and P J Mather served as a director throughout the financial year Changes since 1 January
2013 are as follows

Appowuted Resigned
D Toman - 2 July 2013

Directors' indemnity

The company indemmfies the directors mn 1ts Articles of Association to the extent allowed under section
232 of the Comppantes Act 2006 Such qualifying third party indenuty provisions for the benefit of
company’s directors remain m force at the date of ttus report.

Dividends

The company has not declaied any dividends during the year (2012 £ml) The directors do not propose
the payment of a dividend.

Future developments

The directors mim to mamntain the management policies which have resulted 1n the company’s stability
m 1ecent years They beheve that the company 15 m a good position to take advantage of any
opportumties which may artse 1n the future

It 1s the mtention of the directors that the business of the company will continue for the foreseeable
furure

Anditor

In the absence of a notice proposing that the appomntment be termunated, Emnst & Young LLP will be
deemed to be re-appomted as the company s auditor for the next year




BP OIL LLANDARCY REFINERY LIMITED

DIRECTORS® REPORT
Directors’ statement as to the disclosure of information to the aunditer
The directors who were members of the board at the time of appioving the directors™ report are listed

on page 1 Having made enquines of fellow directors and of the company’s auditor. each of these
directors confirms that

s To the best of each director’s knowledge and belef, there 15 no information relevant to the
preparation of their report of which the company’s auditor 1s unawale and

o Each dwector has taken all the steps a director mught reasonably be expected to have taken to be
aware of 1elevant audit mformanon and to establish that the company’s auditer 1s awaie of that
information

By Orde1 of the Board

T e
For and on behaif of
Sunbury Secretaries Linuted

Company Secretary
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BP OIL LLANDARCY REFINERY LIMITED

STATEMENT OF DIRECTORS’ RESPFONSIBILITIES IN RESPECT OF THE ACCOUNTS

The directors are responsible for prepanng the Strategic Report, the Duectors® Report and the financial
statements 1n accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that
law the directors have elected to prepare the financial statements 1n accordance with United Kingdom
Generally Accepted Accounung Practice (United Kingdoin accounting standards and applicable law)
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affawrs of the company and the profit or loss for that
period In preparing these accounts, the directors are required to

* select sumtable accounting policies and then apply them consistently
« make judgements and estimates that are 1easonable and prudent,

+ state whether apphicable Unmited Kingdom accounting standards have been followed. subject to
any matenal departiues disclosed and explamed m the financial statements and

s prepare the financial statements on the gong concern basis unless 1t 15 mappropnate to
presume that the company will contmue 1n busmess

The darectors are 1esponsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any tume the financial
position of the company and enable them to ensure that the financial statemments comply wath the
Compames Act 2006 They are alsc responsible for safegnarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other uregularities

The directors confinu that they have complied with these requarements and, having a reasonable
expectation that the company has adequate 1esowces to continue i operational existence for the
foreseeable funue. continue to adopt the gowg concern basis m preparing the accounts




BP OIL LLANDARCY REFINERY LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF,
BP OIL LLANDARCY REFINERY LIMITED

We have audited the financial statements of BP Oil Llandarcy Refinery Lumnted for the year ended 31 December 2013
which comprise the Profit and Loss Account. the Statement of Total Recogmsed Gans and Losses the Balance Sheet.
the accounting pohicies and the related notes 1 to 11 The financial reporting framework that has been applied n their
preparation 1s applicable law and Umited Kmgdom Accounting Standards (Unuted Kingdom Generally Accepted
Accounting Practice)

This report 1s made solely to the company’s members, as a body. m accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Qur audst work has been undertaken so that we mmght state to the company’s members those
matters we are required to state to them n an audstor's report and for no other purpose To the fidlest extent penmtted
by law we do not accept or assume responsibility to anyone other than the company and the company’s members as a
body for our audit work, for this 1eport, or for the opmions we have formed

Respective responsibilities of directors and auditor

As explaned more fully in the Statement of Directors’ Responsibilities set out on page 6, the directors are respensible
for the preparation of the financial statements and for bemng satisfied that they give a true and far view Our
responsibility 15 to audit and express an opinton on the financsal statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland) These standards require us to comnply with the Auditmg
Practices Board's Ettucal Standards for Auditors

Secope of the audit of the financial statements

An audit i olves obtamng evidence about the amounts and disclosures 1 the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal musstatement, whether cansed by fraud or
error This includes an assessment of whether the accomhing pohcies are appropriate to the company’s circwunstances
and have been consistently apphed and adequately disclosed the reasonableness of signuficant accounting estimates
made by the directors, and the overall presentation of the financial statements In addition. we read all the financial and
non-finantial formanon i the Anmial Report and Accounts to identify matenal inconsistencies with the audited
financial statements and to :dentify any mformantion that 15 apparently matenally mcomrect based on. or matenally
meonsistent with the knowledge acquired by us w1 the course of performung the audit I we become aware of any
apparent material misstatements or inconsistencies we consider the implications for our repont

Opinton on financial statements
In our opinion the financial statements
=  give a true and fair view of the state of the company’s affairs as at 31 December 2013 and of its resnlt for the
year then ended
=  have been properly prepared i accordance with Umted Kingdom Generally Accepted Accounturg Practice
and
*  lave been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other mattet prescribed by the Companies Act 2006
In our opunion the mformation g en ta the Strategie Report and the Directors™ Report for the financaal year for which
the financial statements are prepared 15 consistent with the financial statements

Matters on which we a1 e required to 1eport by exception
We have nothung to report in respect of the following matters where the Companses Act 2006 requures us to report to
you if 1n our opuuon

* adequate accounting records liave not been kept or remuns adequate for our audit have nor been recened

from branches not visited by us. or

= the financial statements are not m agreement with the accounting records and retumns or

s certamn disclosures of directors remuneration specified by law are not made or

s we have not recen ed all the information and explanations we requure for our audst

Lanye ~ \‘(w et

Wilhiam Testa {Semor Statutory Auditor)
for and on behalf of Ernst & Young LLP, Statatory Auditor

London

9 M a 2014
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BP OIL LLANDARCY REFINERY LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2013

Note 2013 2012

£ £

Turnover - -
Administration expenses - -
Operating result - -
Resulf before taxation - -
Taxation 3 - -

Result for the year -

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
FOR THE YEAR ENDED 31 DECEMBER 2013

There are no recogmsed gamns or losses attnbutable to the shaieholders of the company for the year




BP OIL LLANDARCY REFINERY LIMITED
{Registered No 00146560)

BALANCE SHEET AT 31 DECEMBER 2013

2013 2012

Note £ £
Current assets
Debtors — amounts falling due within one year
Parent undertaking 5 200,000 - 200,000
NET ASSETS 200.000 200,000
Represented by
Capital and 1eserves .
Called up shate capttal 6 200,000 200,000
Profit and loss account 7 - -
SHAREHOLDERS’ FUNDS — 200.000 200.000
EQUITY INTERESTS
The financial statements of BP Oi1l Llandaicy Refinery Lunited were approved for 1ssue by the Board
of Directors on _Z4 &?m \ 2014 and weie signed on 1ts behalf by
Peter Mather
Director

/ﬁ/%y 2014

Ju



BP OIL LLANDARCY REFINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

Accounting Policies
Accounting standa1 ds

These accounts are prepared on a gomg concern basis and m accordance with the Companies Act 2006
and applicable UK accounting standaids

The principle accounting policies are set out below and have been apphed consistently throughout the
year

Accounting convention
The accounts are p1epaied under the historical cost convention
Cash flow statement and 1elated party disclosues

The group accounts of the ulhmate parent undertaking, which are pubhcly available. contan a
consoltdated cash flow statement. Consequently the company has taken advantage of the exemption
from prepaning a cash flow statement under the termus of FRS 1 “Cash Flow Statements” (Rewvised
1996) The company 15 also exempt under the terms of FRS 8 “Related Party Disclosuies” fiom
disclosing 1elated party transactions with entities that aie wholly-owned members of the BP gioup. For
detanls of other related party ransactions see note 9

Debtors

Other debtors are camed at the onginal wvoeice amow, less allowances made for doubtful recervables
Provision 1s made when there 1s objective evidence that the company will be unable to recover balances
m full Balances are wntten off when the probability of recovery 1s assessed as beimng 1emote

Auditor’s 1emunel ation

2013 2012
£ £
Fees for the audit of the company 4,128 2,187

Fees pad to the company's auditor. Emst & Young LLP. and 1ts associates for services other than the
statutory audit of the company are not disclosed 1 these accounts sice the consolidated accounts of

BP Oil Llandarcy Refinery Limuted’s ultmate parent, BP p 1 ¢  are requured to disclose non-audit fees
on a consohdated basis

The fees weire bome by another group company

10




BP O]JL LLANDARCY REFINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

Taxation

The Company 1s a member of a group for the purposes of 1ehef within Part S, Corporation Tax Act
2010 No UK corporation tax has been provided because another group compeany, BP International
Lumuted, has undertaken to procure the claum or surrender of group relief to the extent 1t 1s requured

and to provide for any cwrent or deferied UK tax that anses without charge

BP has agreed with HMRC that no tax filmg 1s required for tins company and therefore no UK tax

rate 1econcthation has been included.

Directors and employees

(a2) Remmneration of diwrectors

None of the duectors received any fees or remuneration for services as a director of the company

dunng the financial year (2012 £Nil)

(b} Employee costs

The company had no employees dunng the year (2012 Nil)

Debtors

Amounts owed by gioup undertakings

Called np shaie capital

Allotted. called up and fully paid

200.000 Ordinary shares of £1 each for a total nonunal value of

£200.000

Capital and 1eserves

At i January 2013
Result for the year
At 31 Decembes 2013

2013 2012
Within Within
1 year 1 year
£ £
200,000 200.000
2013 2012
£ £
200,000 200.0060
Called up P1ofit and
share loss
capital account Total
£ £ £
200,000 - 200,000
200.000 - 200 000

11




16.

11.

BP OIL. LLANDARCY REFINERY: LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

Reconciliation of mnovements in shaieholders’ funds

2013 2012
£ £
Shareholders’ funds at 1 January and 31 December 200.000 200.000

Related paity t1ansactions

The company has taken advantage of the exempton contamed within FRS 8 “Related Party
Disclosites” and has not disclosed transactions entered mnto with wholly-owned gioup compames
There were no other telated party transactions in the year

Pensions

The company does not directly employ any staff and therefore does not directly beai any pension
chaige.

Immediate and ultimate contiolling paient undertaking

The immediate parent undertaking 1s BP Ol UK Luuted, a company registered in England and
Wales The ultimate controlling parent undertaking ts BP p1c . a company registered in England and
Wales. which 1s the parent undertaking of the smallest and largest group to consolidate these financial
statements Copies of the consohdated financial statements of BP plc can be obtamned from 1 St
James’s Square, London. SW1Y 4PD
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