b} s
Avares | | IR 178 R
i !

w

HERBERT FERRYMAN LIMITED

REPORT OF THE DIRECTORS FOR THE YEAR ENDED 31ST MARCH 1987

1. The directors present herewith their annual report and the audited
accounts for the year ended 3lst March 1987.

Results and dividends

2. Details of the results for the financial year are set out in the
profit and loss account on page S5 . The dividends paid and proposed
in respect of the year are set out at note 9 to the accounts.

Principal activities and review of the business

3. The principal activity of the company continued to be that of
wholesalers to the pharmaceutical trade from branches located in
Southampton and Reading. Both the level of business and year end
financial position were satisfactory, and the directors do not envisage
any material changes which would adversely affect the forward prospects
of the company.

Future developments

4. The company has entered into an agreement, due to be completed
on 15th Octobor 1987, whercby the frechold premises at Reading are to
be sold at a price approximately cqual to the net beok value of the
property.

In addition, the company expects to entey into a lease agreement, with
offect from July 1087, for a replaccment modern warchouse in Reading.

Tangible fixed assets -

5. The movements - in tangible fixed assets are set out in mote 10 o
the accounts. In the opinion of the directors the marker value of

the company's land and buildings is in excess of the book walue at which
those assets are included in the balance sheet by approximarely £150,000.

Dircetors

fl

6. The directors of the company durimg the year were as follows:

A. ¥. REVELL
#i. G. ORME
P. B. CO% (resigaed 10tk Novenmber 1986)

Directors retiring in accordance with the Articles of Association at the
fortheoning Annual Ceneral Meeting are indicazed above by an a;tenisk.
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REPORT OF THE DIRECTORS (Cont'd.)

Directors! interests in shares

7.  According to.the register required to he kept by Section 325 of
the Companies Act'1985, the notifiable interests of the directors of
the company at the year end (which excludes those interests of directors
who are also directors of any holding company) in the shares of the
ultimate holding company, AAH Holdings plc, were as follows:

Number of Ordinary Shares of 25p
each in AAH Holdings plc

. At 31st March At 1st April 1986
Director 1987 (or subsequent date
of appointment. )

P. E, COX (reSigned 10¢11-86) -~ 3,500

No director had any interest in the issued capital of any other company
in the group.

8.  The following directors (excluding any directors who are also
directors of any holding company) hold options to purchase shares of
AAH Holdings plc under the group's option schemes:

Options to purchase Ordinary
Shares of 23p cach in AAH Holdings
plec.
At 31st March At Ist April 1986
Dircctor 1987 {or subseguent date
of appointment.)
A. C., ORME 12,0065 11,185

Directors! interoscs in econtracts

9. None of the directors had a significant iaterest in any contract or
arrangement to which the company {or a subsidiary) was party during the
le‘iOd . » "

Employment of disabled persons

10, The company pursues a policy of providimg, vherever possible, the
same employment opportunities to disabled persons as to others, having
regard to the aptitudes and abiliries of each applicant. Efforts are
made to cnable employees who become disabled durdng employment to continue

their carcers with the company. Traiming, career development and promotion

of disabled persons is, as far as possible, identical to that of other
employces who are not disabled. g
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REPORT OF THE DIRECTORS (Cont'd,)

Enployee involvement

11. The pollcy of the directors is to encourage the 1nvo;vem¢nt of all
employees in the development and performance of the company. * The share
option schemes provide an opportunity for employees to participate in the
future progress of AAH Holdings ple. In particular the savings-related
share option scheme is open to all full-time employeces with five years.or
more service and enables shares in AAH Holdings plc to be acquired by
regular savings.

Politicati and charitable centributions.

12. Contributions made by the company during the year for charitable
purposes were £1,348.

Close Company

13. The company is not a close company within the provisions of the
Income and Corporation Taxes Act 1970, as amended, and there has been
no change in this respect since the year end.

Auditors

14. During the yecar the ultimate holding company, AAH Holdings plc,
appointed Coopers and Lybrand to act as auditors of the company.

A resolution to re-appoint Coopers and Lybrand as auditors will
be proposed at the Annual General Meeting.

By Order of the Board
‘3

Dte: b '\1&3 1997 %W.

Town: Southampton Secretlady

&



REPORT OF THE AUDITORS TO THE MEMBERS OF
HERBERT FERRYMAN LIMITED

. i
We have audited the accounts set out on pages S§ to S20 in accordance
with approved Auditing Standards.

In our opinion the accounts give a true and fair view of the state of
affairs of the company at 3l1st March 1987 and of its results for the
year then ended and comply with the Companies Act 1985.

The accounts do not include a statement of source and applicatioﬁ of
funds as required by Statement of Standard Accounting Practice number-

10.
Date: 3 C‘& V*! ‘.‘K] C"“)‘" . \ M*
Town: Southampton Chartered Accountants

=3
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HERBERT FERRYMAN

CODE NO. _1021/0/3

LIMITED /BridteH-

PROFIYT AND LOSS ACCOUNT FOR _THE YEAR ENDED 31st MARCH 1987

-

Note 19 87 last vear
£ £
Turnovexr 2 33237129 28614083
Cost of sales ( 31215895 ) | (26732085 )
Gross profit/(loss) T 2021234 1881998
Selling and distribution costs ( 1321824 ) (12 )
Administrative expenses ( 39344g ) { 428222 )
Other operating income 130263 5750
Income from investments 1 -
Trading profit/(loss) { _______ - 2,3 17528228 188025
Income from shares in group companies - -
Income from sharss in related companies - - -
Net interest (payable)/receivable ] (231627 ) ( 240454 )
Profit/(loss) on oxdinary activities before 206601 (52429 )
taxation )
.| Tax (charge)/credit on results from

ordinaxy activities (companies only) 7 ( 18265 ) 9728
Profit/(loss) on orxdinary activities afrer o

taxation 278336 ( 42701 )
Extraordinary (charges)/income aftor

taxacion 2 8 - -
Profit/(loss) aftor caxation and 9

oxtraoxdinaxy items ‘ 278336 ( 42701 )
Dividends a 19 ( 2139163 ) { -
Transfer to head office aczcunc ;

(branchas only) 1( - y{ € . )
Rotainad profic/(loss) for the yoax £ 139168 ! £ 42701 )
Rotainad profits at lst April 1986 298825 84152
Rocained profic/{losz) foxr the year 139168 { 42701 )
Transfor to/(from) prefir and logs aveount 18 - _
Retained profitz at Jlst Harch 1987 13 £ 937003 5798825

The notas on pages 57 to320 forn part of these accounts.
Awdizvors' report page S4

§5.




CODE NO. 1021/0/3

HERBERT FERRYMAN LIMITED /BRANGH- -

BATANCE_SHEET - 31st Marcy 1987

Note 1987 Last wvear
. . £ £
FIXED ASSETS , . : 1 ! ‘
Tangible Assets 10 855601 851068
Investments in subsidiary
companies 11 - -
Othexr investments 12 8092 8992
864593 860060
| CURRENT ASSETS .
Stocks . 13 2710422 21272903
Debtors 14 4841410 1648485
Short term investments - -
Cash at bank and in hand ) _ 970 1072
i v v vmm me [ e - :
7552802 5776850
CREDITORS: due within one year
Bank overdrafts and acceptances ( 1368147 ) | C 971716 )
Other creditors : 15 ( 5228665 ) | (3078449 )
NET CURRELUT ASSEIS . 955990 826685 .
TOTAL ASSETS LESS CURRENT
LIABILITIES 18203583 1686745
\ CREDITORS: dus aftox moxe
’ than one year 15 ( - O - )
PROVISIONS FOR LIABILITIES AND _ :
CHARGES: deforred taxacion 16 ( 53050 J){{ 38380 )
| ‘ £ ypepsa faa8265"
CAPITAL AND RESERVES ] .
‘ Callad up share capical 17 645040 645040
' Shara premium account - -
ro-acquisicion roserves is - -
i ezganpeelrdnken Revaluvation
rozerve 18 184500 184500
Profit and loss account . 118 , 937993 798825
Shazeholdexrs' funds 1767533 162536
Head office account (branches oaly) 707533 25305
Regional loans (branches onily) - -
Interest of outside sharcholders 4 - -
& £
* 1767333 1628365

These ackhunts wors approved by the board on 24th July 1987 -

)
i, ) Dirocrors/{Companies only)
)
* The notes on pages 57 to 520 ferm part of these accounts.
Auditors’ Teport page S4
s6.



CODE NO.1021/0/3

HERBERT FERRYMAN LIMITED
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NOTES TO THE ACCOUNTS - 31ST MARCH 1987

Principal Accounting Policies

The accounts are prepared under the historical cost convention,
modified by the revaluation of properties, where appropriate.
The principal accounting policies are described below and are
consistent with those applied in the previous year.

Turnover

Turnover comprises the sale of goods and services at invoice
value, before value added tax.

Stocks and work in progress

Stocks and work in progress are stated at the lower of the
latest cost price and net realisablevalue. Provision is made
where necessary for obsolescent, slow moving and defective
stocks.

Tanglble fixed asscts

Frechold and leaschold properties are stated at their last
valuation or subsequent cost. The cost of other fixed assets
is their purchase cost, together with any incidental expenses
of acquisition. '

Depreciation is calculated by reference to the expected lives of
the assets concerncd,

The following annual depreciation rates are applied on a straighr
line bagis:

Frechold buildings 2%
Kilns on frechold land -
Ieaschold land and buildings: s
Long leaschold -
Short leagehold L.ife of leoase
Motor vehicles 20%
Plant and equipment Varying rates up
R to 33.337% S.L.

Finance Leases

The capital and interest clements of payments made in respect of
Finance Leases are charged to expeaditure as incurred.

Taxation

The charge for taxation is based on the profit for the year as
adjusted for disallowable items.
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CODE NC.1021/0/3

HERBERT FERRYMAN LIMITED 1

NOTES TO THE ACCOUNTS — 31ST MARCH 1987

Principal Accounting Policies (Cont'd)

Taxation (Cont'd.)

Deferred taxation is provided in full by the liability iz*~hod
unless there is a reasonable probability that such tax will not
be payable in the foreseeable future. ‘It represents taxation
calculated at the expected rates of corporation tax for the
years in which the liabilities are expected to arise.

i

57 {Cont'd.)



HERBERT FERRYMAN
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2 Analysis of turnover and trading profit

CODE N0.1021/0/3

LIMITED /Eileiliok]

Analysis of turmover and trading profit by primcipal activities:

Pharmaceutical supplies
Fuel Distribution
Buildexs’ supplies
Transport services
Environmental services
Miscellaneous

Total third party turnover

* fcawCamk fanteuly w4

Group turnovey

Total turnover

Analysis of thixd party turnover by geographical location:

Unitod Kingdom
Rozcc of Europe
Rasc of the World

1987 '
£

33,231,032

E+1 231 .0%2

4

Lass veayr
£

28,605,055

L 28,605,033]

198 Last vear
Trading Trading
Turnover Profit Turnover Profit
£ £ £ £
33,231,052 528228 28,605,055 | 188,025
Z i - - :
33,231,052 | © 528228 | 28,605,055 | f188.025
6,077, 9,028
£33.237.120 528,610,083 |

S8.




CODE No,1021/0/3

HERBERT FERRYMAN LIMITED /Bt

3 Trading profit/(loss). . . : 3 -
The trading result is stated after charging/ .(crediting):
|Note I 1887 last _vear |
£ £

Depreciation 10 80,031 (- 99,890
Auditors' remuneration and expenses as

auditors 12,000 8,000
Hire of plant and equipment - Group —

e , Third Party - -
Operat:mg lease rentals for property 5,000 4,786
Emoluments of directors: &4
, For management 22,363 91,544
" As directors - 57,400

22,363 148,944
(Profit)/loss on sale of f£ixed assats ) 5,552 (13,647)
Net income £rom rents - Group ,7 ) ( - )
- Thixd parties (11 39 ) ( . )
(15,239 7 €~ )
ta
- = o : e
Amounts chargctl for F.immce leases
not capitaliscd. 45,000 45,000

4 Dixecgorg® and esnlovems! yeruperation

Particulars of directors' ezolumoenss (excluding pension contributiens) for the

' year ara:
1687 ! Iasy vaay |
1] 4] ¢
’ Emolumencz of the chafrman £ - £ -~
¢ H
Emoluments of the highesc paid direetor £2'1,6 42 f'lS 28y
(if noc the chairman) -

The emoluments of the Chairman are paid by the ultimate .
holding company. His enolwments are disclosed im that 59.
company's accounts. y



CODE N0.1021/0/3

HERBERT __FERRYMAN T.IMTTED/BEARERKX

1

The following table shows the number of directors, inéludiﬁé the above,tandl
UK group employees whose. emoluments were within the ranges:

Directors Emplovees

Last Last

1987 ‘vear 1987 | vear
Not more than £5,000 2 3 - -
£5,001 to £10,000 - - - -
£10,001 to £15,000 - - - -
£15,00L to £20,000 1 1 - -
£20,001 to £25,000 - 1 - -
£25,00L to £30,000 i - 1 - -
£30,00L to £35,000 1 - - - -

5 ovaee info o
The avorage numbox of persons employed by the company (inciluding executive
directors) during the year was as follows:

1987 Lasr vear
Analysis by function
Diroct operacing and produccion "2 - -
Selling and discribucion 05 78
Adainistracion *2% 45

123 123
Analysis by principal wecivicy
Pharmacautical supplies 191 123
Fual Disztribution - -
Buildexs' supplies - -
Transpoxt sexvices ) - L.
Envizonmental mervices - -
Miscellaneous - - :

%
120 173

510.



CODE NO. 1021/0/2
HERBERT FERRYMAN _1TMITED REGNGHK

Employment ‘costs of all’ emp'loyees including executive directors:

19 R7 Last year
£ £
Wages and salaries
Social gecurity costs 7%?33% 82;,(2)32
Employer's pension contributions 11;40 5 44: 363
£ 849,031 £930,715°
6 er erest {(pavable)/racnivable
1987 Last vear
£ £
Interest payable
Bank ovordrafts and accoeptance cxedits { 203,6 M 214,087 )
Hire purchase and finance leasas = ( '.3.’ :?7 M 5,9 7 )
Group interast payable { 27,900 XY( 259225 )
Other interest payable ( .7."99 ){{ 5’242 )
Coagi,e27 N 240,451 )
Incorasc receivable | |
Bank incorese . - ; -
Group intarest receivadle - -
Other intsreat yacelvable - -
- i -
fosr.62 | Faa0,45m
511,

b ]
The bank overdraft and group loan are
wholly repayable within five years.

of

E1a

sabia,



CODE N0.1021/0/3

"RRERT EE LIMITED

7 ax on ordinary activities (companies onl
\ < & .
» - ' . ' y VU )
The taxation (charge)/ eredit’ on ordinary activities is made up as"
follows: "} 1

19 %7 Last veay
£ . £
United Kingdom corporation tax at 35 %
(last year nik) ( 25,095) -
Group relief: Current year - 7,476
. Previous years . 1, 500 T
United Kingdom deferred taxation 5,330 2,252
Overseas taxation -
Overseas deferred taxation : -
i .
,i (Charge)/credit to profit and loss account £ ¢ 18,265 ) £ 9,728 |
The amount charged for United Kingdem
taxation is afver taking ecredit for "
double tax xelief amounting to "1E - £ -
8 traordina rems )
19 87 Last veax
: £ £
Extraordinary (chazges)/income (speciiy) . e -
"2
.Tax on extraordinary lctems — " -
£ - £ -
9 Rividends '
Dividends are mads up ar follows:
19 Rz |_TLant wear
5 N £ ] £
To proup companies!
i
Ordinary shares
Incerin paid ¢ _ ne )
Proposed f£inal (  yzmes (= )
praforence dividend { - e - )
130168 -
Yo minority sharasholdezs:
Incorin paid -~ -
Proposed f£inal
£ 130168 £-
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CODE No. 1021/0/3
HERBERT_FERRYMAN LIMITED JERNROK
Tangible fixed assets \
-l Land and buildings . . * !
Long Short Plant & Motor .
Freehold leasehold leasehold equipment vehicles Total
£ £ £ £ £ £
COST OR.VALUATION ) .
- At lst April 1986 701346 - - 195410 199863 - | 1096619
_ . Exchange adjusts - - - - - -
; ' Reclassifications - - - - - -
- New businessess - - - - - -
- Additions - - - 50076 44116 94192
' [Group transfers in . - - - 24228 24228
. [Pisposals C = [ ¢~ ( - ( - ) | (62156 5| (62156
[Group transfers
. ( - Y1 ¢ - ( - ( - >t (- N (=
. IRevaluation
adjustments o - - - - -
-+ [A€ 3Lse March 138F 454446 - - 245486 206051 | 1152883
" IAt cost .
Purchasad assgecs 516846 - - 245486 206051 968383
'] Finance leases - - - - - -
. 1At Open market
existing use
value - 1981 130000 - - - - 130000
1984 54500 - - - - 54500
701346 " - 2435486 206051 1152883
DEPRECIATION )
1At lst April 1986] 20110 - - 130034 935407 245551
Exrhange adjusts - - v - - -
Re .saifications - - -~ - - -
New businesses - - - - = - :
iCharge for yoar 4H76 - - 35081 39374 80031
Accolerared
. doprpeiation - - - - - e
. Group transfers ir] .. - - LI . 16312 16312+
Disposals (- ] (=- (- (- Y| Cagrz OV Caq612
Group transfars .
ot S I (- (- - -
Revaluation
adjustments - - - -~ - -
At 3lst Mareh 1987 24m84 " - 166015 106483 207282
MET BOOK VALUE 4 ,
At 3lst Mareh 193;£676560 £ - £ £ 70471 £ gos70 855601
Last year Tos126 | © - £ £ 65376 foase | %Bs1068

513,




CODE NO. 1021/0/3

HERBERT FERRYMAN LIMITED /BRANGHNX

N M 4 .
Vot . i

Y

. \ fl ..
‘ The historical cost net book value oi land and buildings is: ’ '

‘ Long Short

Freehold leasehold |leasehold Total
| At 31st March 1987 e 492,060 £ - £ - £492,060
] Last year £ 496,736 £ - £~ £496,736

11 vestment subsidiarv companies

Summary of movements in the year:

Shares ag Amounts written Net book
« cost off & Prov'ns. |value
£ £ £
| 1st April 19 86 100 100 -
| Additions at cost - e .
| Disposals ( - )¢ - I - )

i Movements in provisions in the year - - -

At 31lst March 1987 £ 100+ [E 100 £ -,

Dacails of the p:incipal cozpanies are set cur bolow, All cnmp:;ni-us are
incorporated in Groact Britain, unless otherwiss stated, ’and operate principally
in their country of incorporation. FHITAI-DIT- ;

nackad-by—an—aszariel.
Clasz and
proportion of
JCompanw _naza sharse hold _ Madn aeedvivies
’ Py
01C Supplies Led. QRDINARE DORMANT
1007 “




HERBERT FERRYMAN LIMITED/BRVANCH

iy 12 Other, investments . Lot

Unlisted Shares at Gost/Book Related . oth
Val d l t s L elate companlies er
ue (delete as appropriate, Shares Loans investments [(Total
At 1st April 1986 £ s g ;
. 2
M Additions , - - .?.9 992
Disposals ¢ = - ) - W~ )
Reserves - - - -
At 31st March 18 3 £
7 S 8092 £ 8002

Investments include, 7132 shares in Independent Chemists Marketing Ltd. of £1 each,
in respect of which only 55p has been called.- The potential further call is £3209
In the opinion of the Directors the value ‘of the company's unlisted :
investments is not less than the amounts at which they are included in the

balance sheet. W%Wmvﬁmw

m«mmwwum
| ' - Cliass and
! Councry of proporrion of
.’ Company name incorporacion! Shareas held
| E
NOT APPLICABLE - 4.
13 Stocksn L.
I 1657 lasz vear
£ £ £ £
Stocks for resalo 2710422 2127203
Worlt in progresas:
Long texys contracts - "
Lazs: progress pays=ents - -
Ochor work In progress - _—
Raw macorials and other stoecks - - -
Total Stecks E"a."?l@iﬂ,ﬁ:’. 2127203
Thie eurrent roplacensnt cost of
stocks excaeds the historieal '
cost by approvimataly £ - I { .

§15.
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CODE N0.1021/0/3

—HERBERT FERRYMAN _LIMITED /RMANICH(

VOOl

Amounts falling due within one year:

Owing from group companies:
Own subsidiaries and their branches
_Holding company, fellow subsidiaries and
other branches

Amounts owing from related companies

Trade debtors and trade bills receivable

Group reliof receivable/Corporation Tax Receivable
Other dobtors

Propaymonts and accrued income

Aimouncs Ealling dua after core than one yoar:
Trada dobtors and trade bills raceivablae
Othor dobtors
Propaymencs and accrued incozo
Roegional loans with branches

19 87 Last vear
£ £
2706 13410
- -
4760344 3581655 -
8976 14526
52108 19482
17276 19412
4?41410 3648485
R811410 L648485 -

-2

S16.




CODE N0.1021/0/3

HERBERT FERRYMAN LIMITED /BRXXEGX

» “a .
\ '. 1 . * . i
o .

-
-

15 Créditors ! . 1
Due éftér
Due within one year _ Igore than one wvear |
1987 Last vear [19 87 Last veay
£ £ . £ £
Amounts.owed to group com;‘)anies: .-I .
. Own subsidiaries and their branches - -
a Holding companies, fellow 325433 276916
! subsidiaries and other branches ./
: i
i 1
... |Amounts owed to rolated companies - - - -
¥ Obligations undar hirs purchase
and finance lease contracts - 12075 - -
Payments roceived on account - - - -
Trade creditors & Bills payable 4242121 | 3285827 - -
Corporation tay including group - . .
ralief payable 18045 - - -
Othex taxation including Social
. Socurity 165577 124892 - -
. Ochor croditons 309219 234060 - -
Accruals and defaerred incora 29082 43779 - -
Proposed dividend - group 139168 - - -
- minoricles - - - -
*
‘ . £5028665 | 078440 |* - -
obligations undar hire purchaza and finance leazs contracta:
1947 : |ne_voar '
purura Tozal Fatuzre Toral
Capizai Zinanee (future  [Caplipal {finance  [furure
plamany eharsna _iraneals  isYemeny Bhapzes | ieancalo
£ £ N £ [ )
3 i [
Repayments ars dua @ .
Within ono yeax’ - ‘, ; - 12875 - 12975
v y oy’ E i
€ - J - ft - Pamgs 4. [Frors
~— e

The capital and interest clements in respect of {imanee jeases are charged to
expenditure as incurred. The compuny is commitvted under the terms of finance
leases as follows: 108y Last vear. °
Capizal  Tmtore Tetal Capdnal ~ Future  Total
ol emoent: finanee future cleppent fimance  future

%] t

Repayments are due charses  roarals” . charges  rentalls
™

In one to four years i O 708 136D 35403 2030 37643

Within one year 10733 133% 21073 J1god Inla 35000

— s

ARG ERW EITRAD 6TTOHS £365 £%27a3

— —_— ———e

317
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HERBERT FERRYMAN

CODE NO.1021/0/3

{

Deferred” taxation {companies only)

LIMITED /AAREXTEXX

R

“ .

‘ |
[}
s

Details of the provision made for deferred taxation and of the full
potential liability are set out below:

1987 Last vear
Total dmount Total Amount
potential (provided in [|potential {provided in
Liability . ithe accounts (liabilitv lthe aceouncs
£ £ £ - £
Accelerated capital allowanceg 20560 205060 35453 35453
Other timing differences ( 2769 ) ( 2769) { 22 ) K 22 )
Revaluation surpluses and
deferred capital gains 105038 50000 114930 54930
122829 67791 150361 903061
Less: Losses and charges I( - Y- 2O 650 IO 650 )
ACT rocoverable (14741 ) (14741 (31331 )|(31301 )
F108088 f53050  |f18380 sFi80
Movements in the year are as follows:
Provision at lsc April 19 86 58380
Charga/(eradir) to prmofit and
loss accounc (noto 7) ( 5330 )
Extraordinary item (nota 8) . -
Other (aspecify) 4 -
Provision at Sl'at: Haxrch 19 §7 ESRGSO .
17 ad un abarp
ominal 1_Aur P Ippued and fullv oanid
value
Claze _of shars pazh Rumlbaxw Value Nombar Ualnup
E b £ °
Ordinary 10p | 8,500,000 |[B30,000 $,430,400 [ 645,040
3 3
Total at st Hareh 1987 8.500.000 |Fe0 a0p_fi, 150, 400 {225,000
Last yeax 8. 200,000 ESS‘@,@DD H H450, 40D iiﬁd&@d@

S18.
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HERBERT FERRYMAN

CODE NO._1021/0/3

LIMITED /BRmsan
: Y .
is Reserves'
\ Py -
fre- - i Profit
eequiwiaion |[Revaluation and loss
. L ohmifeotm ] reserve dccount
: £ £ £
Balar_me at lst April 19 86 184500 798825
Retained profit/(loss) for the year - 139168
Transfer to/(from) profit and loss
account
Goodwill written off - -
Surplus on revaluation of fixed assets ” ~
i
Balance at 31st March 1987 CIE £ 184500 37903

i9 o) a ties and a

a omnf tments

cant e W mw

Guarantae of bank indebitcdness
Own subsidiaries .
Holding company and fallow subsidiaries

Othors

Indemnities and ocher contingont liabiliciesH

Commitmencs under forward foreign exchange
contracts - .

Commitments under opararing lezss contrasts
for the next year, for agreezoacs expiring:
Ovar five years from the baiance shear

date
In the second to Zifth years inclusive
Buring the next yaar

t

Anaual azount of reatals payable ﬁa&er
leages for lamd and bufildings

Capical expendizure zehenes:
Commitments In respeet of contracts
Approved by the dirsetorz in addisfen to
commismonts

0 s —-—

19 Ry Tast wvear
£ . £ .
£ . g
le -~ . £ .
FE T
£ - £ -
. T
£ om0 £ zooo
$3200 50
242300 " 58230
£ 225500 £ s0000

¥ Include for evample, lawsuits, uncalled eapital, dizcousced bills roceivable and

Charges on assets o sceure the lizbitities of othars.

In the opinien of the directors, mo loss will arise 4n =o

above natters.

nnectien with any of the

19




CODE N0 1021/0/3
HERBERT FERRYMAN LIMITED REREK

i

20 Ultimate holding cdmnanf‘ ! i H

The ultimate holdin

& company is AAH Holdings ple, which is incorporated in
Great Britain,

w_makag

Audivovs' repows paga Si.

520
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