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REPORT OF THE DIREC S

The Board submits its rep: 11 ¢ 1d the financial statement of the c ympany fo the year
ended 31st December 20 |

ACTIVITIES
The Company acts as a r. irize for Arab World Ministries (form erly knowi as the North
Africa Mission) and for AV 1 |- termational, which are registered :harities. . .rab World

Ministries bears the expe: :s >f the company, and no charges t ave been nade to the
charity for the provision o .n.ices by the company. The compz ny has rec zived no
income from any source. .t ere were no revenue or expenditi ire items ¢ iring the year
there is no profit and loss  co nt to be submitted.

DIRECTORS

The Directors of the comy: 1y it 31st December 2004, all of whe m served - wroughout the
year except where stated .or., along with their shareholdings, : s follows:

1.1.2004 31.12.200 }
| D Farley _ 3 3
N Millard 2 2
R J Nash 2 2
P Tayler 0 0

Rev Nash resigned during 2 ourse of the year and was re-apy dinted at t ‘© Annual
Seneral Meeting.

By order of the Board

A C K Mclaren

Secretary

2 Radmoor Road, Loughb  wu.ih.
17 June 2005
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BALANCE SHEET

31st December 2004

2004 2003
£ £
FIXED ASSETS
Investments: Interest free loan to Arab World Ministries 1.00 1.00
CAPITAL AND RESERVES
Called up share capital (note 2) 0.87 0.87
Capital redemption reserve (note 3) 0.13 0.13
1.00 1.00

a) For the year ended 31 December 2004 the company was entitled to exemption
under section 249AA(1) of the Companies Act 1985.
b) Members have not required the company to obtain an audit in accordance with
section 249B(2) of the Companies Act 1985.
The directors acknowledge their responsibility for:
- i. ensuring the company keeps accounting records which comply with section
221, and
ii. preparing accounts which give a true and fair view of the state of affairs of the
company as at the end of its financial year, and of its profit and loss for the
financial year in accordance with section 226, and which otherwise comply with
the requirements of the Companies Act relating to accounts, so far as applicable
to the company.

APPROVED BY THE BOARD OF DIRECTORS

...................................................

DATE June 2005
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NOTES TO THE ACCOU (&

31st December 2004

1. GENERAL

The Company has not pre .+re 1 a profit and loss account as the e was no 2venue in the
year, nor in the previous y .r, and its expenses were borne by / rab World Ministries
which has made no charg 1he refor.

The Company acts solely - a nominee in respect of all securitic s and prog erties placed in

its name. The Company t i3 r 2 beneficial interest in those asse s which ai 2 accordingly
excluded from the balanc: -he at.

2. SHARE CAPITAL

2004 2003
Authorised
800 Ordinary shares
of 12.5 pence each 100.00 100.00
Allotted, called up and full ait
7 Ordinary Shares
of 12.5 pence each 0.87 0.87

3 CAPITAL REDEMPTIC: Ri.SERVE

The Capital redemption re v+ was created in 1978 when one s nare that ! ad been
issued was cancelled.




