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REPORT _OF THE DIRECTORS

to be submitted to the Annual General Mesting of the Members of
tha Company to be held at King's Raoach Tower, stamford Street,
London, SEl 9L5 on 28th June, 1978,

The Directors submit herewith their Annual Report and audited
Accounts for the yseer onded 3lst March, 1978,

The Company, which is a subsidiary of Reed publishing Heldings
Limited (RPH), itself a subsidiary of Read Intarnationrl Limited
(Reed), has rnot traded during the yeart end its financial positiun
remains unaltered from that obtaining at the previous year and.

The Directars of the Company during the year were as followe 1-

Mr. R. A. Groned {Appointed 1.12.77)
Mr. 5. He. Sturge (Resigned 1.12.77)

Misg Elsanor Watson

No Diraector had any interest during the year in the share and loon
capital of RPH, nor Reed, nor any aubsidiary of Read, required tu
be reported under the provisions of the Companies Act, 1967.

ﬂ_pointment of Auditors

In accordsnce with Section 14 of the Companies Act 1976, a
Resolution was passed at the Annual General Meeting held on
28th June, 1977 appointing Price Waterhousr & Co. as auditors
to the Company in place of Deloitte & Co. who were not seaking
re-appointment.

Re-Appointment of Auditors

In accordance with gection 14 of the Companies Act 1976, 8
Resoluticn proposing the re-sppointment of Price Waterhousa & Co.
as Auditors to the Company will be put to the Annual Genaral
Mesting.

Dated this 19th day of May 1Y708.

By Order of the Board
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8. ALEXANDER
Sacratary.

Opbit House,
9, Nev Fetter Lane,
Landen, EC4A 1AR.



LINCOLN BILLPOSTING €0, LIMITED

BALANCE SHEET AT 31ST MARCH 1978

31st March 1978 31st_March 1977
£ £
SHBRE CARITAL
Authorised, issuad and fully paid
2,000 Ordinary Shares of &1 sach 2,000 2,000
CAPITAL RESERVE 34 34
REVENUE RESERVE 4,259 4,259
6,293 6,293
Amount due from Holding Company 6,293 6,293

Notes:— 1. The Company did noi trade during the year st April 1977 to
31gt March 1978 nor did the directors receive any emoluments
during that year.

2. The Company's ultimats Holding Company is Reed International
Limited a company incorporated in the United Kingdom.
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Approved on _behalf of the Board
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REPORT OF THE AUDITORS TO THE MEMBERS OF LINCOLN BILLPOSTING CO. LIMITED

We have examined the accounts and notes set out above which have been prepared
undsr the historical cost convention. In our opinion these accounts and notes
give, under the convention stated above, a true and fair view of the state of
affairs of the Company at the 315t March 1978 and comply with the Companies Acts
1948 and 1967.
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Southwark Touwers,
32, London Bridge Street, Price Waterhouss & Ca,
.ondon, SE1 9SY Chartered Accountants




