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NOTICE OF ILLEGIBLE DOCUMENTS

Companies House regreis that documents in this company’s
microfiche record have pages which are itlegible.

This has been noted but unfortunately steps taken to rectify
this were ansuccessiul.

Companies House would like to apologise for any
inconvenience this may cause.
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romeanies House (s a reehstry of company information. We carry oul basic chécks o fnakz sure thal decuments
I; ;x?«?;‘cleﬁ ruu(; completed and signed, but we do nel have the statutory pewer or capabn:!ty to ve nr?' the adc?‘rl%cy oé
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THLE COMPANIES ACTS, 1908 & 19is.
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COMPANY LIMITED BY SHARES.
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Articles of Assoriation

SHEPHERD NEAME LIMITED:.

Incorporated the - day of 1914.

TasseLn & Son,
Faversham.
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(e)

tobaceonizis, farmers, dairymen, yeast dealers, grain
sellers and driers or any other frade or business whatso-
ever which ean, in the opinion of the Dircetors, be
advantageously earried on by the Company in connec-
tion with, or as anciliary to, the general business of the
Company.

To purchase, take on lease or in exchange, hire or
otherwise acquire and hold for any estate or interest,
any lands, buildings, easements, rights, privileges,
concossions, machinery, patents, plant, stock-in-trade,
and any real and personal property of any kind
necessary or convenient for the Company’s business.

To erect, construct, lay down, enlarge, alter and main-
bain any buildings, works and machinery necessary or
convenient for the Company's business.

T¢ borrow, or raise, or secure the payment of money for
the purpose of the Company’s business, and with a view
thorete te mortgage and charge the undertaking und all
or any « *he real and personal property, preseni or
future, aud all or any of the uncalled eapital for the
time buing of the Company, and o issue at par or al a
prauivm or diseount, delseniures or debenture stoclk,
payalide to bearer or otherwise, and either permanent or
redeemable, and collaterally or furiler to secure any
secarities of the Company by @ Trust Deed or other
assurynce.

To issne and deposit any securitios which fhe Company
has power o sue by way of morigage fo seenre any
sumnt less thas the nominad amount of sneb seeuriiies,
atl alvo bz seay of seeurity fur the performance of any
contrazts or oblizations uf the Company,

Fo receive uwoney on depmsit or loan upen sueh terms
as the Company piay approve, and to sumaniee {he
debts and eontraets of customery and others.

To make advmees (o eustomers and others, with or
witheul security, and upon such terms as the Company
may  approve, amd generally to aet as Lunkers for
customers and others.

To grant pensions, allow anees, sratuitics and honuses

o cwployees or ex-empluvees of the Company or ibs
prevlecossors in Insiness, or the dependents of sush

& o
6 ©
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persois, and to ostablish and supporl, or to aid in the
estublishment and suppork of any schools, and any
educational, serentifie, Liwrary, religious or charitable
institution ov trade socielios, whetlier sueh secielies be
solely connected with the trade carried on by the
Company or its prodecessors in business or not, and any
elub or olher estublishment caleulated to advance the
inferests of the Company or of the persons employed
by the Company or ifs predecessors in business.

To make, accept, endorse, and execute promissory
notes, Dbills of exchange and other negotiable
instruments.

To invest and deal with (he moneéys of the Company
not immediately required upon such securities, and in
sitch manner as may frowm tine to time be determined.

To pay for any property or rights acquired by the
Cowmpany, either in cash or shaves, with or without
preferred or deferred rights in respect of dividend or
repayment of capital or otherwise, or by any gecurities
which the Company has power to issue, or parily in one
motle and partly in another, and generally on such terms
as the Company niay determine.

To remuncraie any personl or company for serviees
rendered or to be rendered in placing or assisting to
place #nyv of the shares or debenture capilal ox other
secnrities of the Cumpany, or in or about the formiation
or promutivn of the Company or the conduct ol its
husiness.

To wecept payment for any property or rights sold or
otl-uiwise dispused of or dealt with by the Company,
either in eash, by instalments or otherwise, or in shares
of eny eompany or corporation, with or without deferred
or prefurred rights in respeet of dividend or repaynent
of expita? vr ollierwisn, o1 Iy Jneans of a mortgage or by
debentures o gehe oo ctocls of any company  or
gorpor dion, ur purlly in one mode and partly in unother,
andl generslly on uch ferms as the Cowpany may
determine.

Ty enter into porinership or any areangement for
shorving profits, saion of inferests or eo-operation with
ANV company, I or peisol cying ou, or proposing
to carry on, auy busitess witldn the objects of this
(tmpany, gl lo acquire and hold shares, stoek or
geeuritics of any such ciapany.
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Po establish or promole or concur in establishing of
promuoting any other com any whose ob] eehs  wlzall
include the aequisition and taking over of all or any
of the assets and liabilities of or shall he in any manner
ealeulated to advance, direetiy or indireelly, the objects
or intoroshs of this Company, and to acquire and hold
shares, stock or securities of and guarantee the payment
of any seeurities issued by or any other obligation of any
such company.

To purchase or otherwise acguire and undertake all ox
aly part of the business, property and transactions of
ALy Pelsoll 0 company carrying on any business which
this Company is authorised {o carry on, or possessed
of property suitable for the purposes of this Company.

To sell, nprove, manage, develop, turn lo account,
exchange, lot on rent, royalty, share of profits or other-
wise, giant licenses, easements and cther rights in
respeet of, and in any other manner deal with or in or
dispuse of the undertaking of the Company or any part
thereed, or all or any of the property for the time heing of
the Company, and for any consideration, whether in
cash op in shaves {fally or partly paid) debentures,
debentuse stoei o2 other interests in or seeurities of an)
gumpuny v otherwize.

To awelgeaie with any vther company whure ohjects
wie oi inelage vljeels similar t those of this Gumpany,
whether by scle o pnrehuse (fov fully or partly paid
shiares e otherslic) of thie anderlaking salijeet o the
linbilities of this or any suclt other colupany as clore-
sadel, with o withoul windang ap or by purchase (for
fully o pordy padid shures op othersise) of all the
shores or ~tom: of uny sueh other econpany or in any
other menner,

Tor Jofn or crlaepda w08 ollierwisy assig HTH e
proteciicn s atll @ ssseeiatton fund oy union Ioe aie
fitrthee tev e ok e interests of slus or ang L omauy,
ienclal ton, P o0 Person B Bg any onjuel or interes
fir ennnnon withe o sinilar to any of the objees or
interest of the Cotnpaiyy

Foreater tnto any avaugeients willi any governinents
ot anihesdudes ey we, manieipad, loeal or otlices. s
OF NN earporiliels, cor gjeilling of petsous et o,
sevi colitbielvie fo e Company’s oldievis or Wiy of

@
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them, and to obtain from any such government,
authority, corpovation, company or Person any chartexs,
conbraels, deerecs, rights, privileges and concessions
which the Company may bhink desirable, and to cairy
out, sxoreise and comply with any auch charters, coi-
lracts, decrees, righls, privileges and concessions.

(v) 'To subscribe for, take, purchase or otherwise acquire
and hold shares or other interest in or svav” ;.les of any
other company having ohjects altogether or in parb
similar to those of this Company or cariying on any
business capable of being conducted so as directly or
indirectly to benelit this Company.

S0 ol such menns of making known productions of
Hie OTIrILY acmay -eem expodient, and in particular
hy ardve. ting in the Press, by circulars, by purchase
a1 axhibih . . of works of art or infercst, by publica-
top of buee  _ad periodieals, and by granting prizes,
vowepdy ane  Nedions.

@ To o adowa e seps to enable the Company to be
registered, or recey wred in any colony or dependency
and in any forelen s -untry or plaes, and o act therein
ax o leanlly suthork: ed company according to the laws
of the couniries i which it shall at any time seek to
carry on or do bus.ness, Lut so that {he limited lability
ot the Members stadl be in no way affected.

. To hilute wnong the Membears in specie any
propss  of the Company.

o Tedsadl .y of th above {hings in any part of the

bl and e as principals, agents, frustees,

. dee ey vwdse, and eivher alone o1 in conjune-

boodhers @l edther Dy or through agents,

: e hory, b w o hoxwise, and to do all such

papade s are i or eoviueive to the above
Djeels oo 0¥ hae

4 MTherability of L1 & 94 15 limited.

5. Ple share enpne of the o nay i BIT0,000 dive o inte

70,000 shives of SL e of wlich o e Precrence Su 23
aal Seame, e Ordinarey Shares, with sapeelive rights as a-
defmed Ty ihe Articles of Assieiniden o Y oeeawithy

W



Any of the sires of {he Coznpony for the diee Lring unissued,
and stny ew Rhares: from fame to fime Lo e ceented, may frone Lime
{o 4ime ho ssued with any sneh gaarantee op any sueh rizht of
preference, whoether in respert of dividend or of repaymuor’ of
capitul, or both or wny such other special privigze or advantage
over any shares provionsls issued or then aboul to be issued or at
sueh a praninm or with such deferred rights as compared with
any other sheres previously el e then whout to be issucd, and
with any soeeial right or wihbowl any vight of voling, and generally
ou i torms and subject Lo sach conditions and provisions =
e Company may from Cme to Hae dofermine, But none of the
righix or privileges altached to the said Preferenco Shares or to any
otlier class of shares for the tinic being forming par of the eapital
of the Company shall he varied, madified, affected or done away
with except with =uch sanction as is provided for by ihe Articlos

of Association registeredl herewith.

WT, the several persons whose names addresses and deseripiions
are subseribed are desivons of Leing formed info a Company in
pursuznee of this Memorandom of Assoclation, and we Tespec-
tively nures to fake the number of <hares in the ecapital of the

tompany sef oppesife ot reshee. ive namas.

o

Nurber of

NAMES, ADDBEMNES AND DESARIPTION: U7 U LBSURIBERN, Shaves talien by
gich Subseribir.
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THE COMPANIES ACTS 1008 & 1918,

o L o  pbrrditon.

REGISTERED]
123572

JOMPANY LINITED BY SHARES.

——
———— —

PO NGV 94

Drtieies of Agsockation (2E0H

-~ OF —

SHEPHERD NEAME LIMITED.

TABLM =A™

. The regdaticas in Table *A” in the Firsl Schedule to the
Compayics (Consolic yion) Aet 7908, shall nob apply to the Com-
pany, exeept & foas e saine dre repested or confained ir thesc

Areeeles.
S LRPGETATIION,

o Ip ot o hederes Bweowosle clanding in the fivst colunn of
e Tabde g Tens et oosiined shall Lear the meanings set
appesite o the respectively i the seeond eolmn thereof, if not
faronatten o ith the »ubjvet of centext,

W o, Muanmies.

AL ki mr———m e GE e AR T WD L AT

The Siwubes L .. The Companles Aew, 90y and 1913,
cet ey Cey uthier st Sur the thme being in
e toerrnn Joiud Sloek eompaaics
aac odiceling oo Company.

chiese Apdelea.. L lhes s LArtieles of Asoelation, and e
regnlations o the Company fu the tme
1:9i?1;.*-‘ 1 foraee,

(Ofiie . C e e T regd teanadooliee e the Coiupany.

[he @ ionen Swal of the Company.

A S e s o
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Wonns, Meaniras.

- rmm et T e o= st

Monih C e Calendar anontl.

Tn wriling Willen, printed ot  lithographed, —of
visibly expressed in all or any of thege or
any olher modes of rapresentilsy, vr repro-
duecing words.

ool words importit the singalar number anly shall
inehele the pharal number and eice rersa.

Worda hmporting the waseuline gender oniv shall incinde
tee ferinine gender, and

Words importimyg peivons shall irelude corporations.

Subieet as aforeaid, any words or expressions defined in
the statutes shall hear the scme meaing in these Avticles.

BUSINESS.

15

8. The Company shall, as speedily as possitile after the incor-
porativig o the Company, enter mto amd carry into cfiect an
Agrevment wnder their serl in the terms of the draft Agreement
voforred to in Clause 3 (1) of the Memorandun of Aseneiation and
exoeute and oblain the excootion of all deeds and docuinents
reuisite fur vesting in the Uee gy the premises therehy agreed
to b sold ansd prrdased, The Company shail alse enter julo two
dosds i the ferms of iwo dr™ ddeeds winel huve heen prepared and
ane of whiel i~ expres =0t e made etween the Company of the
ome part and ary Su'ney Neame Arilior Neame and Alick Perey
Nenwme of the other part amd he gther of which is expressed {o be
made betsven the Compauy of the tivse part ihe said Harry Siduey
Noenme, ke Nese and ek Perey Neame of the serond part
ard Florenee Neane of the third pam whieh weafts have heen sub-
seeiburd by e ~afed Gy o with o view 1 their identification.
The biteas eir whioh the Ciorvy i psaldizhed i 1bat the Company
sheal neyeins tloe hisines gaei property eomised in the said
Mopenaett on e doraw ol the sabl Seresemenl snd deeds, And il
i< herehy erpre Tedoelored thot the wulid#y of the =0 Aarcement
crl dovds cTedl ot b imiomye el an the eromud thal the veudors or
any of ket as progeders, Dee evoorotheradee strnd ina fidaciary
relatien i fhee Comnpar, o 0 v e meamnd L and that avOry
raersott whe @leadl ab vy e Memiber or ereditor of he
{ ‘pany Adwdl he desn, o cspessly fe have anproved  and
pondirmied the «rbU Sarvement and deeds

g e i e £ e TR TS
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PRIVATE COMPANY.

#. The Company is o *private £ompany ” within the meaning
£ Section 121 of the Companies (Consolidadon) Act 1905 as amended
by the Companies Act 1918, and qccordingly (1) no invitation shall
bu issuod Lo the publie to subscribo for any shares debentures or
deboenture stock of the Company (2) the number of the Members of
the Company (exelusive of persons who are in the employment of

the Company and of porsous who having beer formerly in thw .

emploe nene of the Cospany were while in such employment ¢ad
have continuwed after the determination of such employm.wnt
to be Members of the Company) shall be limited to fifty, pro-
vided that for the purposes of this provision where two or more
persons lhold one vr move shaves in the Company jointly they shall
be treuted as a single Member and (3) the right to transfer the
shares of the Company is vostricted in manner and to the exten
hereinafter appearing.

5. 'The office shall he at such place as the Board shall from
time 1o time appoint.

SITIARES.

6. No part of the funds of the Company shall be employed in
the purchase or in loans on the security of the Company’s shares.

7. The Cowpany may pay a commission not exceeding £26 per
centum of the nominal amount of the shares, or an amount
equivalent thercto to any person in consideration of his subscribing
ar agreeing to subserile whether absolutely or conditionally, or
proeuring or agreeing to procure subseriptions, whethexr absolute or
conditional, for any shaves in the capital of the Company.

8 Where any shares are issued for the purpose of raising
monoy to defray the expenses of the construetion of any works or
huildimgs or bhe provision of any plant which cannot be made profit-
able for a lengthened period, the Company may pay interest on so
mneh of sel share eapital as is for the time being paid up for the
period amd subjeet to the conditions antl resirietions mentioned in
Seolion @1 of the Companies (Consolidation) Act 1908, and may
charee the same o capitad as part of the cost of the conslruction of
the works, buildings or plant,

9. Tho shates Glken by the subseribers to tho Memorandum of
Associntion and those to ho allotled pursuant to the Agreement
roterrad to in Arlicle 5 shall be duly issued by the Directors. The
Directors may also issue not more than 12,500 further Ordinary
Uhires bo sueh Member or Members of the Company willing to sub-
saribe for the smne ag the Directors may think fit. Subject as

Bt e e
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L e ortion to the eapital already held by

Lo DEeetors shalil sieelde by ot or otherwize
sllement.  If any shares are not tendered

Par ronnpotiUeln ‘1"
Dol D0rpkd Ui 118
- it ety AnCH

H PR T i 5
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14, Everr iozizterad Member shali without payment be
cotteied toy roeive within oo months after alletweent or registration
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dedivers mp of the ohd eertitiente, and in eare of destruetion or luss
DL X eeat N of aitel U kannity (0 any), ansl in elther case on pay-
et of suel st e execeding One Shilling, as the Direetors may
fom time o tie wguive. In ease of destruction or loss the
Mewhor to whom such renewed certifieale is given shall also beay
and puy to the Company all expenses incidontal to the investigation
Lo the oinpany of the evidenco of sueh destruetion or loss and to
sieds - cwannity.

LIEN ON SHARES.

18. ‘The Company shall have a fixst and paramount lien and
charge on all the shares nol fully paid up registered in the name of
a Member (whebher solely or jointly with others) for a ! moneys due
to thoe Cowpeny £rom him or his estate, either alone ox jointly with
any ofher person, whelher @ Member or not, and whether such
woneys are presently payable ov uot. The Company’s lion (if any)
on o shave shall extend {o all dividends payable thereon.

17. For the purpose of enforcing such lien the Dirvectors may
sell all or any of the shares subject thereto in such monner as they
think G, bui no sale shall be mado until such tine as the moneys
are presoutly payable, and untld a nolice in writing stating the
amount due and demanding payment and giving notice of intention
to sell i default, sball havo been served in such manner as the
Directors shall think fik on such Member ox the person (it any)
ntitled by transmission to the shaves, and default in payment shall
have heen made by him or them for seven days after such notice.

1. The net proceeds of any such sale shall be applied in or
towards sabisfaction of the amount due, and the residue (if any) shall
be paid Lo the Member ov the person (if any) enti tled by transmission
{o the shares; provided always that the Company shall ba entitled
to ~ lien upon such residuce in respeel of any moneys due to the
{fompany but nol presently payable like to that which it had upon
the shares immediately hefore the sale thereof.

19.  Upon any such sale as aforesaid, the Directors may cntexr
the purchaser’s name in the reghster as holdor of the shaves, and the
purchasor shull not e bound to see to thie regulazity or validity of, ox
he effeeted by any irregularity or invalidity in the proceedings, ox
ho hound 1o seo o the application of the purchase money, and after
Lis name has been ertered in the vegisler the validity of the sale
shall not he inpeached by any person, and the remedy of any person.
agurioved by the sale shall be in damages only and against the
Comnany exelusively.

e g & e ot - -
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M, Nes miereliobior Shnll ne st iled to peeive any disilond ve
foadus powsenid e Vol ot ey taeeiileg o it o pult, o Ly PRereiNe auy
preiviliose g o Membuer, witil he shadl hiose paid all ealls for the thine
bitiveg e 01 vocable on every sliare held by hiba, whethier alone
o joitgly 0 sy other persn, togeber with ntereat and expenses
if any).

CALLS ON SHARES.

91, The Direetors may, sbbject {o the rogulation of these
Articles, and to aiy eonditions of «llotment, from tinie i time make
such calls upon the shareholders in respect of all moneys unpaid on
their shares as they think fit; provided that fourteen days’ notice ab
lenst is given of cach eall, aad cach Shareholder shull he liable to
pay the amounnt of every ¢l so made apon him to the persons and
at the tit s ol pliees appuinted by the Direclors. A call may be
made payvabie by instalients, A call shall he deemed t0 Lave beei
made as soon as the ro-olution of the Dircotors authorising such call

shall have been passel.

29, The jrdni holders of a sharve shall be jeinily and severally
lLiuble to pay all calls in respeet thereof,

93, It befere vt oil (he day appointed for payment ithereof a
call pavable in respeel o -t shere s not paid, the person from whom
the smount of the eall is due shall pay mterest on snch amount at
the rde of ten per ceat. per annum from the day appointed for
payment {hercof to the time of aclual payment, but the Directors
shall have power to remit sueh inlerest or any part thereol.

24, Any sumn which by the terms of allolment of a share is
made pavable upon allotnent or at any fixed dale and agy insiul-
ment of a call shall, for all purposes of these presents, be deemed
to be a call duly made and payable on the date [ixed for payment,
and in case of nowpayment the provisions of these Artinles as {o
pavzuert of interest and expenses, forfeiture and the like, and all
other the relevant provisions of these Artieles shall apply as if such
sum were a call duly made and netified as hereby provided.

25 The Directors may from time to time make arrangements
o the fssue of shares for a difference between the Lolders of sucl
shares in the amount of ealls o be paid and in the time of payment
of sneh calls. :

2, The Diveefors may i they (hink i, reeeive from any
Sharsholger willing 1o advanee the same, all or any part of ﬂl‘O
reoieyi e upon s sheves beyond the suins actwally ealled up

vy
91,

4
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theraon, atd apon all «r any of the moneys su advanced the Dirvee:
tors may (until the saene would. bul for suceh advance, become
prasendly payable) pay or allow sueh interest as may be agreed
upon betv een {hem and sueh Sharebolder in addition to the divi-
dend o de upon sach part of the share in respeet of which such
advasie: bos beon masde as is aciually called up.

TRANSFER OF SIARES.

27, Bvery transter of shares must be in writing, and in the
usaal common form or in sucl other form as the Directors may
approve, amnd must be lefl at {the office of the Company, accom-
panicd by the cerlificale of the shares to be transferred, and such
other evidence (if any) as the Dircctors may require to prove the
title of the intending transferor.

28. The instrument of transfer of a share shall be signed both

by the transferor and the transteree and the transferor shall be’

deemed to remain the bholder of the share until the name of the
transferco is ontered in the register of Members in respect thereot.

29. Thoe Company shall provide a book fo be called the “register
of transfors” which shall be kept by the Secretary under the confrol
of the Directors and in which shall be entered the particulars of
overy fransfer or transmission of every shaue.

30. (1) A share may he lransferred by a Membor or other
person cutitled to transfer to any Member selected by the trans-
foror; but save as aforesaid and save as provided by Clause 6 or 8
Liereof, no shave shall e transferred fo a person who is not a Member
so long as any Momber or any person selected by the Direclors as
one whom it is desirable in the interests of the Company to a1t
to membership is willing to purchase the same at the fair valus.

(2) Except whore the transfer is made pursuant to Clauses
(8) or (8) hercof the person proposing {o transfer any shares (here-
inaftter called ” the proposing transferor”) shall give notice in writing
(hereinafier called “the transfer notice”™ to the Company that he
desires Lo transfor the same.  Sueh notice shall specify the sum he
fixex as the fair value and shall constitute the Company his agents
fur the sale of the share lo any Mewnboer of the Company or person
selocled ax aforesaid al the price so fixed or at the option of the
purchaser al the far value to be fixed by the Audilor in accordance
with these Arlicles,  The iranslor nolice may include several
shares, and in suele caze shall operade as if it were a separate notice
i respect of cael, The fransfer notice shall not be revoeable except
willl the sanstion of {he Directors.

R
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b Lt the Cotepany Slall, withiin the space of 25 auys z:ifml
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b ey with sncll otics, find o Membuer or person selecied a
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akgreea b willing 1o purchase the <hare Gereinafter called “the
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pirelasing Moo e aud shall gove notice thereol to e proposing
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tvan~ferey. 3t b bonnd, npon payment of the fair value tu
trapsfer b Lo the purchasing Member.

{4)  Iu euse any difference arises hatween the proposing trans-
ferur and the parchasing Member as to the fair value of a.sha,},:e,
the Auditor shall on the application of cither party certify in
wiiting the snm which, in Lix opinion, is the fair value, and such
sumn shail be deemed to be the far value, and in so certifying the
Anditor shall be considered to he asting as an expert, and not as
an arbityator; wid accordingly the Arbitration Act, 1889, shall not
apply.

(5) Ifin any case the proposing Lrausferor, after having become
bhound as aforesaid. makes default i transferring the share, the
Company may receive the purchase moeney, and shall thereupon
cause the name of the purchasing Member to he entered in the
register as the holder of the share and shall hold the purchase monay
in trust for the proposing transferor.  The receipt of the Company
for the rurchase money shall he a good discharse o the vurchasing
Member, and after his name has been entered in the register in
purported exereise of the aforesaid power the validity of the proceed-
ings shall not he questioned hy any person.

(6) 1t the Corapany shall not, within the space of 28 daysafter
heing served with the transier notice, ind o Member willing to
prrchase the shares and give notice in manner aforesaid, the propos-
ing transferor shall at any time within three calondar months
atterwards be at liberty, subject to Clause (9) hereof, to sell and
transfer the shares (ur those not placed) to any person and at any
price.

(1) The GCompany in General Meeting may make and from
time o e vary rules gs o the mode in whieh any shares speei-
fiedd inany transfer notiee given 1o the Uomp:xny pursuant 10
Sub-cluse (2) hereof shall he oflored Lo the Moembers, and as o
their rights in regard to the purchase thereol and in particular may
give any Member or dass o Members a proferontial right io
purchase the same. Until olierwise detormined, every such sharoe
shall be offersd fo the Members in suel ordey as shiall he delerminod
by lids arawz in regard thereis and {he Jols shall be drawn in such
raner as the Direclor: (hink i,

(%) Any share may be transferred by a Member to any ehild
o oiber i son-in law, daughler n law, fabhor, wother, brother
, 5
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siater, nephew, pieee, aife or husband of sueh Member, and
any shore of o deesed Meader may he wrausferred by his
ereiors or uleinistrators or by the frustees of his Will
to any  clild  or other  issue, son-in-law,  daughler-in-law,
B her, mother, brother, sister, nephew, niece, widow or widower
of such  Qeeeused Member to whom such  deceased Member
may have peeifically hequeathed the same and shares standing in
(e s o Hhe trustees of the Wil of any deceased Meniber may
ho transicrred upon any change of frusices to {he {rusices for the
time Dbeing of sueh Will, and #he restrictions in Clause (1) hereof
shali nob apply (o any transfer authorised by this clause.

(9 The Direelors may refase Lo register any transfer of a
share (1) wiren: The Company has o lien on {ho shave; or (b) whero
the Directors are of opinion that it is not desirable to admit the
proposed ransteree lo membership. But paragraph (b) of this
elanse shall nol apply where the proposed transferee is already a
Memboer nor to a trassfer made pnrsuant lo (lause § hereof.

51, Such fee not oxceeding Two Shillings and Six Pence for
canch transfer, as the Dircctors may from. time to time dctermine,
may ho charged for registration of a transfer.

e

32. The vegister of transfors shall be closed during the four-
teen days immediately proceeding every Ordinary Genoral Meeting
£ the Company and al such other times (if any) ~nd for such period
as the Directors may from {ime to time deternuue, provided always
{hat it shall not be closed for more than thirty days in any year.

TRANSMISSION OF SHARES.

3. Tn the case of the death of a registered Member, the sur-
vivors or survivor, where the doccased was a joint holder, and the
excentors or administrators of the deceased where he was a sole
or only surviving holden, shall be the only persons recognised by the

fompany as having any title to lis shares, but nothing herein con-

tainod shall release thoe estate of & decoaged holder (whether sole or
joint) from any liability in respect of any share solely or joinily held
by him.

54, Aay person heeoming entitlod {o a registered shave in con-
geguonee of tho doath or hankrupley of any Member, may upon
producing such evidence of titlo as the Directors shall reguive, and
sulijech us hereinaflor provided, cither be rvegistered himself as
aolder #f the share. ov elect o have some PEr<on nominated by han
rogistered as the transforee thereof,

5. If the person go hecoming entitled shall eloct to be
rogistered wimsell, ho shall deliver or gend Lo the Company & notice

At e S e e g
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m EE ke porsan e be , eupitled shall elret th Bave hi~
¢ inie prtel e B shadd reatliy RIS eheetin by exeeuting to his

noatiines oo frwtesfer o ©osaek .‘ah;‘i‘i‘:*, The Direennws shall have, it
S N R A R pesbpniredl, the REaIEE POSYeY of refusing vegistra-
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ceertrieil ot rhe pranafir were s pransier pxeerted by the person
Foens v Tomi thiee tihe B et ision I deried and all the provisions
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7. A person entithel TOA srafsteied share DY transmission
i b entithel o peceive, and may give # disrharge for, any
Gietdenide, beantses op oiter e Vs perabde i respert of the share,
it hee chisdl nes b et de smeelve dicees of or to attend or vote
PR THTIEIR OIS & § AL 175 S A A N CE LR s roresadd. fo any of the vighis
ar privii ges of o Mewdbio wreh s st ntil hie shall have become A

Aegrdier i pespeet of the shae.

FONFEITIRE OF SHARES.

e, Lt wuy Shavehwlier fails o pay the whole or any part of
iy eelh ol uT LELTe the day sppointed for the payment thereor,
the L ipectors iy at any time therealter during such time as the
(rike, P AR el FLCTRGD reln s W] sl sorve a notice on hiw
ey diing hime o pay areh eadl e steh part thereol as remains
prgded, tage e with any aceruind interest arul any  expenses
fpe reend be the Iy bE reson of sueh nen-payment.

g Tre et bl mamee s further day not heing less
an e dheus Tiodn the ere ot =iieh netice on or before which
ol stk r stei batt tiresent ws sfoeresadd, and alt sueh intorest anel
prptises s aforesidedare 1o fns gaedel. It shall also nnme the plaes
s, prarinent i i e nevle, and shall staie that in he evend
nf nedepavinent at ot befone e ime and at the place appoindoed,
thge whinres 0 tespeet of which swell eall was made will be fabls
fer e fupie el

g, b1 the ergnisitions of nuy snell notee as aforesaid are not
srptdted il s chore i pespe fwhivh sueh notiee has been
Ficenr ey al mig e lhwienfter, hetore payment of all ealls.
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rberest st vapenses due n respeel dwreol hae ien aele, I
Foriedtud by a resolution of the Direetor: to that eficet.

1 Where any person entitled to a v .yistered shave by trans-
twivsion, and e having made goad Lis title according to thesa
Artreles eithes oo b aegistered himself as ihe holder fhereof or to
have his now. . . rogistered, fails for three months after being there-
unto reguired oy nolics from {he Directors so to make good his {ille,
sueh sagoe may ol arry dime after the axpiration of that period be
fortrited by a resolution of the Directors to that effect. Forfciture
of shares wnder this and preceding Articles shall include all
dividentds declared in vespeel of the forfeited shures aud not actually
paid before the forfeiture.

42, When any share has been forfcited in accordance with
those Avrticles, notice of the sorfeibure shall forthwith Le given fo
the holdor of the shave, ov the person cntitled to the share by trans-
mission, ag the case may be, and an entry of such notice he ving
been given, aund of the forfeiture with the dato thereof, shall fortlv
willh be made in the register of Members opposite o the ontry of
the shave; bul no forfeiture shall be in any mannex invalidated by
any omission or neglect to give su ch notice vr to mal such entry
ag aforesaid. !

43. Nobwilbstanding any such forfeiture as aforesaid, the
Diroctors may ub any time before the forfeited share has been othex-
wise disposed of, perrait the share so forfeited to be redeemed Gpon
the ters of payment of all ealls and interest due upon and expenses
incursed in respech of the share, and upon any further or othet
torms they may think fit.

44. Tvery share which shall bo forfeited shall thereupon
Leeome the property of the Company and may be wither cancelled
or sold. or re-allotted or ostherwize disposed of, either to the person
who wasg before forfoiture the holder thereof, or entitled thereto,
or o any other persen, upol such terms and in such manner as the
Direciors shall think fit.

4. A Shareholder whose shares have boen forfeited ghall, not-
wilhstanding, he Hable to pay to the Company all calls made and
not paid on such shares at the time of forfeiture, with interest
fhereon o {he caie of paymont ab such rate not exceeding 10 per
contbun per anpnum as tho Directors shall fhink fit, in the same
manner in all respeel as if the shares had not heen forfeited, and
1o satisfy all (if au ) the elaims and demands which the Clomapany
mieht have enforecd in respeet of {he =share at the time of forfeiture,
withoul any deduclion or ajtowanee for 1he value of the shares al

the fime of {orieitare.
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s, Tl fovtetee el o s shadl DIVI Hk exfinetion @t
faee o foreinne A1) inferest in all clamis anil enaldls

thoe
agipst the Vouy any W paspret of the share and all otaer vights and
Hotd! thew jucide nbe 10 e share 23 s ven thie Slewreholdey whaost
share is forlcited aud the Lommpaidy, excepl only such of toose rights
weerd il iien t are Dy thes Avrticles expressly gaved, or as are by
U stoby civen e baposed in 1ie case uf past Membs,

4. A -tadntory declsrdion iv writing that the Aeelarvant is &
Director oi the Cowpany a2d fhab & share L heen duly forfeited
in pussvance of these Avtieles angt slating the figie when it was
gorboited, shall, s aguinsi ail perons claiming to be entitled to the
share, be conelusive ovidence of the facls therein stated, and such
declaration, together witis & cechificate of prop’rietorship of the shars
under the seal delivered o a purschaser or allottee thereof, shall
sonstituto a good tide to the share, and the new holder thoreof shall
ho discharged from all calls made prior to guch purchose ov allol-
ment, aud shall not he bound 1o see to the apphication of the
purchase moiey. if any, nov shall Lis title to the shave bo affeeted by
av " oTision, irregularity or invalidity in or relating to or connected
witlt the proccedings in oforence Lo Lhe forfeiture, wile re-allotment or
disposal of the share.

CONVERSION OF SHARES INTO STOCK.

45, The Directors may, from time lo time. with the sanction of
ihe Company proviously given in General Meeting, convert any paid
up shares into stock, and may from ime 1o fime, with the like sanc-
{ion, reconvert such _toek into paid-up shaves of any denom:ination.

49. When any shares have hoen converied into stock, the several
holders of such stock may {ransfor thoir respective intor wis thoreln,
or any part ol sieh intercsts in sachy MADACT as the Cempany in
(senoral Mecting shell direet. hab in default of any such divection,
thep in the same manner andl subject o the same Yegu-
lations amd postrictions o and qubjecl Lo which, the shaves
fromp whieh  tho sloek  arose  might previonsly  to  conver-
gion have heen {ransferred or as neat thereto as  cirewm-
atances will -t Bt the Directors may, it they {hink fit,
from fime to time fix the minimuam amount of slock fransferable;
prnvidml hat sueh minimum <hall nol exeend the nominal amount of
the shaies from which the stoek arose.

50, The several holders of #foek shall be amfitled to partici-
pate in the Gividends and profits of the (tnmany according to the
amount of thel yespeetive interests in such sloek, and sach interosts
chadl, in proportion to e amount thereof, confer on the holders



theroad mespeetl, O the some privileacs aad ol ataees fog the pos-
& P af voting af naedimigs of the {hmpeny atd Soe 30w purpeves
) ws 1E they Lield the shares Tiopr whicls dhe stoek aguse. bat so thai
Gy i of sueh privileges or advaatages, exeept e pectivipativa in
the dividends prosis - and avsers of the Company shall 7o conforied by
any sueh aliguol part of whralidated stoek ax would not, 1f axisting

in shares, have conferred woeh priviloge or advantage.

e

51, All such provisions of these Articlos as are applicable to

paic up shares shall apply 1o stoek. and in all sueh provisions the

0 N word “share” and shareholler shall include “stock” and
S “stockbolder”

INCILEASE OF CAPITAL.

52. The Company may ivem lime to time, in General Mecting,
whether all ehie shares for the time bheing anthorised shall have heen
issued, or ali the shares for the time being issued shall have heen
fully calied np or not, but subject and without prejudice ¢ the pro-
= sistons of the deed seeondly mentioned in Avticle 3 hereof, incrouse

its capital by the creation and issue of new shaves, such aggregate
increase to ho of such amount and to be divided into shares of such
respeetive @ sunts as the Company by the vesolution authorising
such inerease directs.

53. Subjeet to any direction to the contrary that may be given
by the resolation which aufhorises the inerease of capital, all new
shares shall he offored to the existing Members in accordance with

Axrtiele 10.

8L, Subject to any directions that may boe given in accordance
v with the powers conlained in the Memorandmn of Association or
tLose Articles, any capital raised by the creation of new shares shall
b @ he considered as part of the original capital, and as cqn_sistinghof
ordinary shares. and shall be subject to tho same Provisions with
yeforenee to the payment of calls wansfer. transmission, forfeiture,

lien «nd otherwise as if ik had been sart of the original capital.

ATTERATIONS OF CAPTTAL.
s © 55 The Gompany may by ordfeuay regolution :—

() Consolidute and divie 1w capital into shaves of larger
amount than its ex’shing shares: or

82
&

() Cancel any Chares whieh ¢f the date of the passing of
o resolution have nol heen fakens ov aoreed 10 he talken

Ly any porson.
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iy By subedivieka i e existing shases, oF @iy uf theom.
divhde i capital, op iy pRil shopent, inta shares of
sinter agonnt than SR el by g Memorandam of
A cenenidion, wnl « et as betwweeld the holders of the
progeHiane honpos nue o e of suel sharesinay by the
pooehin e by whiel the cub-division is effected be given

i Spereace o advantage A8 rogards dividend,
TR voling o1 otirrwisa over the gthors or any ofher

of sueh xhiares; of

{4) Reduce its capifad fu sy . oevIer authorised by the
stawutes.

56, Anything done in pursuance of the last preceding Article
shall be done in manner provided and subject to any conditions
impused by the statutes, so far as thoy shall be applicable, and s0
far as they shall not be appliceble, in accordance with the forms of
the resolution authorising the same, and, so far as such resolution
shall not be applicable, in such manner as ihe Dircetors deem viost
gxpedient.

REFERENCE SIARES.

57. The capital shall be divided into 100.060 Preference Shares
of £1 ewch and 70,000 Ordinary Shares of £1 cach, and the Prefer-
ences Sharves shall confer the right to a fixed cumulative profexential
dividend at the rate of £5 per cent. per annum, and the right
in u winding-up to repayment of capital in priovity to the OJ'dinﬁ.ry
Shares: hut they shall not confer & right 1o any further participation
in profits or assets.

53, All or any of the rights or privileges helonging to any class
of shures fevming part of the capital for the tune being of the
Company may be affected, altered, modified, deall with ov abrogated
in any manner wilh the <anction of w speeial resolution i the Com-
Jrny and of an exirrordinary resolution passed ab a separafe Goneral
Meeting of the Mewbes of that elass, subject nevertheiess as regards
the =aid Preteveace Shares to ihe provisions of the deed S("Cf‘iﬂdl\f
taentioned in crticle 3 hereof. Mo any such Goneral Meélinu .ail
the provisions of ihe Articles shall muwtatis mutandis apply b;ﬁ 80
thad. the neesssary guorum shall be Members of the class 11‘{)!1(11"110 or
ropreseniing by proxy one-ludf of e eapital paid or r']:nditu(? as
pndd on the fangedd sheres of the class, ’ | h

) @
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GRENEHAL MERTINGR

5O, The Sttty Cheeral Meeting shall o hebd al seek time
withiu s periad of e Tess that ope moidd por xone thin three
months froat the dote ab shieh the Company 3 entitlel t ctn-
aonee Dasiness aud at sueh place ax the Direetors may determine,

vee nbsegent Giene val Meorings shall be beld onee in every
i Csneh e and plies ag may be determined by the Company
i Lienennl Moeting, or tuiling sueh determination by the Directors,
but =0 that not more than ffteen months shall elapse between the
holding of any twoe suecessive meelings.

61. The above wenbioned General Meetings shall be called
Opdinary Meotings, Al other Goneral Meetings shall be called
Extraordinaxy.

2. The Directors may call an Bxiraordinary Meeting when-
ever they think fit.

63. The Dircebors shall convene an Exbraordinary Genoral
Meeting whenever a vequisition in writing, signed by Members of
the Company holding in the aggregale not less than one-tenth of
phe issued capital of the Company upon which all calls or other sums
thon due have heen paid up, and stating the objects of the meeting,
shall be deposited at the office of the Company. Such » requisition
may consist of several documents in like form, each signed by one

or more roguisiiionists.

6t 1 the Directors do not proceed to cause a meeting to be
hold within Lwenty-one days after the date of the requisition being
w0 doposited the requisitionists, ox & majority of them in value, may
Jhemselves eonvene the meeking, bub any meeting so convened shall
not e held after three months from the date of such deposib.

65. It al any such meeting a resolution requiring confirmation
at another meeting is passed, the Directors shall forthwith convene
o furihor Bxtracrdinary General Moeting for the purpose of con-
gideriug the resolution and, if thought fit, of confirming it as & special
resolution, and if the Directors do net convene the meeting within
saven days from the date of the passing of tho first resolution the
1'culuisiti‘-c;11is[-s or a majority of them in vulue may themselves
convene the moeting. All meetings convened by requisitionists
andler thix and the lasl precoding Anrtiele shall be convened in the
qame auter as nearly as possible as (hat i which weetings aroe
to bho econvened by Direetors.

66, =esen days’ notiee al (he least, spocifving the place, the

by and e 1 e of meeking, aind i the ease of speetal basiness the
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Lt B onne ALty chiel! pot i alidare sy veseai
ar piveeed ne edo e a suel reeting,

CYONYE oy speerd Fesolution 15 proposse ab g b gt syed, J‘if

ey b eonveo -1 by oone ootiee sl taee meilpd 5
LT mnwm»d woosneh netiee contingamly on the pmlw- i
poeiotiog heing possed wt the finst meetiny hy 106 [eesssary

5

najurity.

PROCESDINGS AT GENERAL MEETINGS.

55 AD lusiness shall he deemed special that is i3 imzacted at
the Suiutory or at an Extraordinary Meetinz. Al business that is
Gunsierad at un Ordinary Meeting shall also fie deemed special, with
the exveption of sunetioning a dividemd, the consideration of the

aeounnt<and salanee sheet and the ardinary reports of the Directors
aml Awditars, and the fixing of the remuneration of 1he Auditors.

s Anv Member entitled to e present and voie at a meeting
may sthmit any resvlation o any General Mleeting, provided that
at least the preseribed time before the day appointed for the meeting
e shall have served upon the Company a notive in writing sirmed
Dy him: eonfrining the proposed resolution and stating his intention
1 subait the same.  The preseribed time abiove mentioned shall he
such that, hetween the date ihat the notice is serve:d, or deemeid 0
e servedd, and the day appointed for the meeting. there shall he not
Jess than four intervening days.

70, Tpon receipt of any cuch notice as i the last preceding
Avtiele mentioned, e Seeretary shall include in the notice of tl{é
miecting, in any cass where the natice of infention is received befure
she nitiee of thv mercting is issued, ard <hall in any aiber case issue
ax quiellv as possilie to the Members, notice that such rexolntion
wili b Eih_;]mm‘d.

=1, o Imsiness shall be transacted a@ any General Meeting
pridess s cmeruie ix present when the meeting proveeds to hasiness,
Treo Members personally preseat <hall e a quornm fur the choiee
A% Chudrman the deelaraton of a dividewd awd {he adjoumment
Af il meeine, For all other purposes he qun-mn; <hall I
Ahesnber personatly present not heing Toss than three and halding
P ‘I‘l’-"‘:‘"fi"’lf,z‘ 'h'\* ProNY ot I thawp one twentieth of the jssued
eopdiul of i Campany.
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2 1F within balf en-hour from fhe e appoined fur 1he

Beiding of o (General 3leeting a gnorua is not pressond, the neeting,
if convenmd vn the veqgaisition of Menthers =liall he Jiealved, In
any olher ease it shall stad adjorned to fhe same Jayv in {he next
woek, til ihe sane time and place, and it at sueh adjournen nieefing
pogorin is ot present within ifipen minwles from e time
4 uled for holding the meeting, the Members present shail be a
€UOTTLEY,

73, The Cbairman, with the consent of any neeting al which &
uoriim is presoend, may adjourn the meeting from time lo time. ami
from place o place, as the meeting shall determine. Whenever &
meeting is adjourned for ten days or 1OTe, notice of {he adjourned
meeling shall be given in the same manier as of an Original
Mocting., Save as aforesaid, the Members shall not be entitled to
any notice of an adjournment or of the pusiness 1o he lransacted
ab an adjonrned taeeiing. TExcopt as provided by the Statutes in
tho case of o Stautory Mecling, no 1yasiness shall be transacted ab
any adjourned meeling other than the husiness which might have
heen transacted at the meeling from which the adjonrnment {ook
place.

¥4, "The Chairman (if any) of the Board of Directors shall
preside at overy Gieneral Meeting, bub if there he no suel: Chairman,
or if at any mecling he ahall not he present within fifteen minutes
after the time anpointed for holding the same, O¥ shail be unwilling
1o act as Chairman, the VM embers present shall choose some Director,
or if no Director be present or if all the Directors present decline to
take the chair, one of themselves to be Chairman of the meeting.

75, Ab the statulory or aly other (General Meeting, a res:olut,ion
put to the vote of the meeting shall be decidad on & show of ha;nds_
unloss before or upol e declaration of the result of the. show of
hands a poll be demanded in writing by ub }east three :\"101111301:5
presont in peisoi and entitled to vote, OF .by a Mcmber‘ur l\lemuersi
holding or pepresenting hy proxy or enbitled to vole 1 rgspecb of
unc-taﬁth or more of the capital reprcsented alb th:a nEleetmg, and
unless a poll he so demanded o deelaration by the (;11&11"11’1&}1 of the
asolition has Leen carried, or has boen carried by &
or lost or nok carried by & particular majority
shadl be conclusive and an entry thi.l;l\ elfect in Lhc‘ mil_mto hook ot'.
the Company shaki e conclugive evidence thoveot, \Vl‘th()ut 11)‘1‘00}:‘
of the nunber or propothion ol the votes rocorded in favour of or
ngainst such resolubion. o

7. 11 a poll be Jemanded o manner aforesaid, ,\t“?hftl.ll be
e A seh Time and place a1 sieh mannet as ﬂm Chairman.
kel oie posull of 1he poil shall he decmedd to be the

o, @ hoe

Hh‘l“ ‘1”““1! ""nd 1 ' o R 3
lkion of the meeting al. wihich the pollwas demuanded.
POBDALL Jp b )

meeking thab a®
particuialr misjoriby,



. - L] TR - ¥
77 Mo poll sl be demanded on thee cleet e o a Chairman of

L meeiing or on g gltistivil of adjournuent.

7w, In [he cuse of an cyualify of voles, vither on o show af
Dands or al a poll, the Chairman of the meeting shall he entitled to a
further or easting vote, i addition ihe vole or voles to whielr he
may e it as a Member.

79, The demand of a poll shall not prevent the continuance of

a mceting for the transaction of any business other than the question
on whiel « poll has bheen demanded.

VOTES OF MEMBERS.

80, Ou a show of hands every Member person ally present shall
have one vote only. In casc of & poll evory Member shall have one
vote for every sharc held by him.

1. It any Member he a lunatic, idiot or non compos mentis. ho
may vote, whether on & show of hands or at a poll, by his committee,

curator bonis, or other legal curator, and such last mentioned persons

may give their . «s by proxy on a poll.

g9, Tf two or more persons are jointly entitled to a share, then
' volting upon any guestion, the vote of the senior who tenders a vole,
whether in person or hy proxy, shall he accepted to the exclusion of
the votes of the other rogistered holders of the shave, and for th's
purpose seniority shall he determined by the order in which the
names stand in the rogister of Members.

43. Qave as herein expressly provided, no person other thau
o Member duly registered, and who shall have paid everything for
the time being due from him and payable fo the Company in respect:
of his shares, shalt be entitled to be present or Lo vote on any question
either personally or by proxy, or as proxy for another Moember, ab
any General Meeting.

84, Votes mav e given cither personally or by proxy. On a
show of hands o Member present only by proxy shall have wo vote,
hut a proxy for a Company or corporation may vote on a show of
hands. No person who is not entitled {0 be present and vote in his
own right shall acl . a proxy exeept for a company ov corporation.

85. Any Company whicl is a Member of thi. Company, may,
by minute of its divectors, authorise amy person to act as its
reprosentative ab any meeting of thi, Company: and such repre-
sentadive shall be entitled to exereise the same powers on hehalf of
the Gompany which he represents s if he had heen an individunal

i
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Banchotder. Lsaiins poewer, wiaels perronafly present, o vole ol
o sty of linpeege,

s Ve Tuecoment appointing a proxy shall be in writing
!{rlﬂii't“ the haned ot the ppointor, or it such appoindor is a corpara -
(i oker thelr eomnton seal, it any, and if none, then nugsr the
e comne ofticer duly anthorised in that behalf.

7. The instruvien appoiniing a proxy and the power of
tortey o other anthovity, if any, onder which it is signed. or a
nobarially verlified copy of such power or authorily, shall bo
doposited at the otlice at least forty-cight howrs hefore *he time
apuoinfed for holding the meeting or wijourned meoting at which
the person amed o sieh instrument propoxes to vote; othorvise
Lthe person o wed shall nob e eutitled o vote in respeel thereof,

88, A vole aiven in accordunce with the ierms of an instrument
of proxy shall he valid nobwithstanding the previous death o
insanity of the prineipal or vevoeation of the proxy ov of the authority
ander which ik was exceuted, or the (ransfer of the share in respect
of which the vute is given, provided no intimation in writing of
the death, insanity, revocabion or transfer shall have beon received
ab the office forty-cight hours at leasl before the time fixed [or
helding the meebing.

89. Any instrument appointing a proxy shall be in the usual
cominon form or in such other form as the Directors may from time
to time approve.

DIRECTORS.

90. Until otherwise determined by a General Meeting, the
pumber of Directors shall not be less than three nor more than five.
The first Dircelors shall he Harry Sidnoy Neame, Arthur Neame
and Alick Perey Neame, and they shall hold office on the terns of
e Deed mentioned in Article 3, the dratt whereof is expressed 1o
be pade bebween the Company of the one part and the said
Direelors of the other parb.

of. The Dirccelors may frow lime to time appoint any quali-
fiedl wrsou bo be a Diveclor, either to fill a casnal vacaney or by
lition 1o the Board bul so (hat {he maximum number
xed as above shall not he thereby execeded.  Any Director
appoinfed nnder (his Arliele shall held office only uniii the
Opdinary General Meeting following next after his appointment,
bul Hhuil then he eligible for re-glection,

way of tih
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43 Tl eoniang Dheelors al alp g gy aet aotwithe

stapedine aay vieaney o dwdr unly; provided always thai iu case
thie Dirvetrs sbil! Al any time he reduced in numner o Jess than
w3t shndl be mwinl for de sole remaining Diecior {o aet as
Diveetor for the purpsses of Hilling wp ihe vacaneies or calling &

(operul i o of the Compauy. Lt not for any other purpose.

g9, 1 squalitieation of v Direetor othex than the first Diree-
fors shill he the bolding in us owil right alune, and net jointly \’fv'ﬂ;h
any uther person of shares ox stock of the Compuny of the nominal

value of £1,000.

g4, The remuncration of the said frst (liree Direelors shall be
al tho ok of £300 a year cach in addition fo lheir salaries as
Managing Directors. Bubject {0 aly agreement for the tinie
being n foree the semuneration of all other Directors
shall be such. swm (if any) as shail he voted to them by the Com-
pany in General Mecting, which stun shall be divided amongst such
other Directors as they shall determine, or failing agreement
equally. All remuneration payable under this Article shall be
deemed to seerue duc from day to day.

95. "The Direclors may from time to time ap point one or mMore
of their body L. be Managing Divector ox Managing Directors, for
such period ot such remuneration and upon such lerms as to the
duties 1o he performed, the powers lo he exercised and all other
matters as they ibink Gk, bul so that no Managing Direcror shall
be invested with any powers or cntrusied with any dutics which
the Directors themsclves could not have exorcised or performed.
The remuncration of a Managing Director may be by way of salary
or conunission or participation in profits, or by any or all of these
modes,

96. The said Ifarry Siduey Neame, Arvihur Neame and Alick
Perey Neame shall be the flist Managing Directors and they shall
respectively hold office upon the terms of the said deed mentioned
in Article 3 {he draft whereof s expressed to he made between the
Company of {he one part and the said Dircetors of the other part.
Each of the said Harry Sidney Neame, Jrihur Neame and Alick
Porey Newme shall have power by deed or Will {o appoint a son
io sneceed him ag Managing Diiector of the Company on oy after
his death or refirement Provided thal the son so appointed shall
have attainea the age of 21 years al the time of such death or relive-
ment or il he shall vol then have aftained that age so soon as
he shall have afoined lal age and in either event shall
have had nol Tess ihan tawvo years suitable fraining and shall in the
opinion of {he Diveelors he qualified for the post aed provided that

@
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the appoittor et al e dibye o (e death or retircment o olding

i thie Clolnpty 1 s ovh viphe of ihe pomsinal vidue of oot less

than £5000 i Ondinary or Prefeience Mhures o deloninres or in

. somie oF vie of thenr, “the ron so caqeveeding shuil be entitled 1o a
saliary comneneng ac e rate ol not fess thaa LOU0 w yeal.

g7 % Munaging Direetor shall uot, while he continues ‘o bold
Wit cileen be subject o retivement by rotation, and he shall nob
be taken inte weeoun! s determining the rotation of retiremont of
Directors, hut jI he cease to hold the affice of Dircctor he shall spso
facto and immediately scuse o be o Monaging Divector.

A

il
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POWERS OF DIRECTORS.

o wm— S

& gs. All the vowers for the time heing conferred upon the
Dircelors or upon any oflicers of the Company are subject {o the next
succecding Article, the provisions of which are imporative and nob
mevely directory.

T
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99. Nao document, represenbation, conbract or instrument (other
than tho Agreements reforred to in Article 3 and other than a cheque
or order on the Company's pankers to which Article 103 applies)
wherehy a gross lability of more than £2,000 would, but for this
Article, be imposed upon the Company, shall be hinding or impose
any Hability vn the Company unless the samo is in writing and is
sealed with the Common Qeal of the Company, and signed by two
of the Dircctors of the Company and countersigned by the Secretary.

100 The business of the Company shall be managed by the

Direetors, who may pay 411 such expenses of and preliminary and

o incidental to the prumotlon, formatbion, ostablishment and registra-

ticn of the Company as they think fit, and may exexcise all such

R powers of the Company (including the powers gxpressly mentioned

& ; 6] in Clause 3 of the Menorandum of Association of the Company)

o and do on hehalf of the Company all such acls as may be exercised

: awd done by the Company, and as are not by the statules ox by

those Artielos required Lo be exorcised or done by the Company in

(General Meeting subject, nevertheless, to any regulations of these

Axticles, to the provisions of e siadutes, and to such regulations

heing nol inconsistont with the aforesaid regula,bions’01' provisions

& 0 as may be preseribed hy the Company in General Moeeting but no

- regulation made by o Cowpany in General Meetig shall invali-

d:t.iu. any prior aet of the Direelors which would have been valid
if sueh regnlation had not been made,

BT SRS R
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o 01, The sead of the Company shall not he affixed lo any instru-
: menl exeept by e Autiovity of a vesolution of the Board and in

1Y

(ho prosence of ab least bwo Directors and of the Seerelary, and



e sall two Diveetors g Peeretary Shall g every insirninent
1o which the seal shadl e s alfixed fn their presenes, and in favounr
of auy pirehaser or peiron poua Gde dending with {he Company,
el sipnatures shall be conclusive evidence o the fact that the senl
Do been proper]y aliixed. o cortificate of shaves OF stoek of the
Cuompady et b fssued unde- ihe sesls

00, The Coapany may exeres i1 the powers of Sectson 79
of the Compaiies (Cunsolidation; Act, 1408, and the foreign weul
shall be aflixed by the autliority and in the presence of, and tho
Lustruments sealed therewith shall Lo signed by, such persons us
{he Direetors shall from time 1o tinte appoint.  The Company may
also oxereise the powers of tections 84 and 35 of fhe same Ach with
reference to the keeping of pranch registers and shull «lsorve tho
obligations and conditions imposed by those seekions

103, All moneys, bills and potes belonging lo the Company
shall be paid to or deposited with ihe Company’s bankers to an
account to be opened in the name of the Company. Cheques on the
Company’s hankers, unless ancd until the Directors shall otherwisc
from time to time resolve, <hall he signed by at least two Directors.

l)ISQE’JALU}‘,[OA’J‘JLON OF DIRBCTORS.

104. The office of a Director (other than ihat of the first
[Jirectors nereinboefore named who shall hold office on the terms
of the said deed moniioned in Article 96) shall be vacated :—

(a) 1f he coases io hold bhe number of shares regquired to
qualify him for office, or clocs Dot acquaire the same
within two months after clection or appointment.

(b) 1f he absents himself from the meetings of the Divec-
tors during a contlnuous period of three months with-
out spocial leave of abgence from the Directors, and
they pass & regolution that hie has b reason of such
absence vacaled oflice.

(¢y 1 hy nobice i wriling to the Gompany he resigns his
ofiice.

() 1f he he found lumadic or hocome of unsound mind, or
i o receiving oxdoer is made against him.

105. 'The Company, by the Directors, may make contracts
(incimliug_-; eontruets for pro[ussionnl gorviees) with any one 01 mole
of the Directors inpen such torms as the Direetors shall think proper
having regard {o the interests of the Company, and a Uirector shall
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ot by vintson of the foeeiary, selatha, saf=isting bebween Lim and
the Compaogy be accoundable for aiy il neade Ly hibm in respeet
of mirehl contract o =ubjeet o fhe fuliowing provise m gespeet of any
ither couiraet mede with the Company in the prodts ob vhieh he
pariiepaies or i wiueh e is ofherwive diierested.  Provided that
the fuct of his beivg so inferested therein and Jwe medure of his
wderest be fully and fai:ly disclosed by himn or be otlerwise knowvik
fo the Directors at the mecting of the Directors at which the contraet
ix defevmiuod on if his interest then exists, ox in auy other case al the
firsh meeling of the Diveclors at which ho shall be able o be present:
after the sequisitivn of his interest. Ln the event of goods heing
supplied to the Company in the ordinary way of business by any
person eariying on a business in respect of which any Director is
interested, ¢it o ws partner, Sharcholder or vtherwise it shall be &
suflicient complianee with the afcresaid proviso if sach Director
ghall hefore any sich goods shall be supplicd and once only disclose
the fact and nature of his interesl and it shall not be necessary for
him to state the fact and nature of his interest hefore cach ovder for
the supply of such goods is given or determined upon.

106. No Diroctor shall vote (except in respect of the Agreement
and deods referred to in Article 8 hereof) otherwise than as o Share-
folder in General Meeting in respect of any contract or matfer in
which he is individually interested, and if he shall so vote his vote
shall not be counted. ‘

ROTATION OF DIRECTORS.

107. Oue of the Directors for the lime buing (other than the
first Directors hercinbefore named) shall retive from. office at each
Annual Ordinary Meeting.

108, The Direclor to refire at each Annual Oxdinary M.eeting
shall e the Rireclor who has beon jongest in office since his last
clection,  As between Direclors of cgual seniority, the Director to
retive shall in the absenco of agrcemen{ be sel?c.ted from. am{_)ng
{hem by lob A retiring Dirvector shall be e]imb_le for re-el‘ectlon,
and sh:‘mll aet as a Diveelor throughout the meeting ot which he

retives.
109, Subject as hereinafior provided, the Clompany shall, at

tely ¢ Yienelor rolives in manner resaid, 11
the meeiing at which any Divector polives in manner aforesaid, 6
up the vaeated office by cleeting @ person thereto.
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D M b, e Beieg s Dincetor potising at the e,
chell, mudess e opttaersn 1 b o be Dines tons for pleetion, e eliziile
v The st of Diviton st oy Generad 2lesting nuless, nof less than
(e i and e Tefure the day agpointed for the weetingy, thep
Neve e oy en 1o the Seeretary hoiies in weithes by o ane Member
duly gualified to §e prescnt amd vote at the pae g for which such
notive B eien of his intontion ta peoyo e omen prersan for election,
and i Ao in weitine, sigmed Dy the purson to T proposed, o
Wi % e siese 1o o elected. T preceribed fime above mendioned
shall s wneh {haf, by cween fLe date when the nolice is serveel, o
deenied to he served, :nd the day appointed ror the meeting, there
sliall be not less dian 44 oJear intervening days,

til. Subject as Lercivafivr previded, if at any meeting, at
which an elzetion of Directors oughi to take place, (he places of the
rotiring Divectors, or some of thow sre not filied up, the mesting
shall stand adjouried il the sewse day in the next week at the sane
iimie ond place, and iF at such adjourned eeting the places of the
retiving Directors, or some of them, aro nob filled up, the retiring
Directors, or such of thews as have not had their places filled up
shall be deemred to have heen re-elocted,

112, The Conpanry may from time to time in General Meeting
incroase or reduce the numler of Directors, and determine in whai
rotation such incrensed or veduced wumber shall go oub o7 office, and

ey malie any appointment necossary for eflecting any such increase
as aforesaid. L

113, The Company may by oxtraordinary resolution remove
any Director other than the said first Directors belore the expiration
of his period of oflice and may, if thrught fik, by an ordinary resolu-
tion appoint another Member in his stead; but any person so
appointed shall retain bis office so long only as the Director in.
whose place he is appointed would have held the same if he had not
been =+ noved.

PROCELDINGS OF DIRECTORS

134, The Dircetors or any Commitlee of Direclors may meet
togethor for the dispateh of business, adjourn and otherwise regu.
late their meetings as they think fit, sud determine the guorum
necessary for the transpetion ol business. Unlil otherwize deter-
mineit iwo shall be a quorum.  Questions arising at ary 1aceting
shall be deeiided by a majority of votes, 1o case of an eyuslily of
votes the Chairman shall have a second or casting vole.
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Pl 5 St ey, gl ons the despavat ef n Theevrer e
Mot Chidl ot it Bhse s nbeoe v iy ol thie Disectons b
ilmiir:- s e e 0 dembnen of the Ved IRt a
Eipetor who beoufee e the o nited Beeeduan shadl a0t he
eegfitdend o potice of vy mecrine moHrectors,

f1, The Diveetoss or aly Cowitlee of the Directors ey
from st o dine eleet o Cheirpan, who shail preside af rec'i a5,
iy dorly 4 Dindcinan b elected, or i 4t aty meating the Chadr-
pindt © o prosend within ffceen gainutos after the time appointed
for hobiing the s, a4 substtute fer thal meeting shadl o appointad
by =tel meeling fonn wnong e Dirvetors present.

157. Tho [nrectors may debgate any of their powoess, oiher
than the powers 1o borrow sud moke ealls, Lo compiit{es consislng
of sueh dlembers of their s ody as (hey think lit,  Any Uonmrittee so
termed shall in Uhs exercise of the powers s¢ delegated conform o
cuy regubedions (hot may e “nposed upon them by 4he Board,

115, Al aets bona fia. dotie by any meebing of Directors. o by
a2 Cominlier of Direciors, or by any porsol acting as o Livector,
shatl, notwitnstanding i Lo altervards discoverced that there was
some defeel o toe appointmenti of any such Director or person
acting as atoresaid, o thab ooy or any of them were disgualificd, be
as vadid as 1 every sueh person had been duly appuinted and was
qualiited Lo he a Divector. A resolulion in writing signed by all the
Direclors shall be as valid and elfectual as it it hed Leen passed ab a
meoling of the Directors duly called and constituted.

119, The Divectors sliadl cause proper minvics 10 he made in
hooks Lo be provided for #he puepose of 2i. nopominoute of oflicers
made by the Divee see o of the procecitings of all weetings o
l)iruvl,ni's and Copumifiees of Diretors, o bk ihe atlendatices
{heveal, nud of alt resoletio s signal in pursuancs of the jusl preced-
ing Apticte, and of the procecdiugs of all mectings of the Company,
anel all business iransacted, yesolalions passoed and order made at
anieh mectings, amd any stieh winvie of any meeting if purporting w
he siened hy The Chaiman of ech niceling or by the Chaimman of
L i]'(!;~:l ':.l;u(-oud]ny_: meeting of the (lmpany or Diveclors ot
Comuailice, as the easemay he, or 1he Clidrman of 1he Board, shall
he sufileient evidenee erithiout any furthor proof of tho faclks therein

stated.
13iVIDIENDS AND RESERVE FUND.
(20, Puebjeel as Lereina flor provided {he profits or other

wooneys ol 1le Conpany available for dividends shall hoe apnlied
fipsd ool 0 priority 1o all other pryiacnds i respedt of dicilends jn

oemend of a fixed erpuulative prefereninl dividend nf dve per
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CORTUNG Ja o Ak e fhe amennr paid np oo credifod s paid
on the Prefegence Shares founing pori of the wmiginal eapital of the
Company aid subjret hegelo shall e applisd in payment . ol
dividend. o (e Oedinary Shares of the Congpany in proparuon
to e wnotnts paid np or eredited »s padd up thereon respectively.
Pividends on the said Preference Shares shall during the lifetime

s hiesadd Wlorenee Neame Do puid -uarterly if in the opinion of the
Pireclors ibe praition of the Compaaty jostifies suelr paymen and
after her deaili <halt be paid half-yearly or quarterly as the
Piveelors may deeide.

120, The Directors may with ihe sanction of a General
Meeting, from time Lo time declare dividends, but no such dividenud
shall (excopt as Ly the statules expressly authorised) be payable
otherwiso than ont of the profits of the Company, provided that the
Directows may if they (hink ft from time fo Ume declare an interin
dividend. X deelaration by the Directors as o the amount of the
profits or other moneys at any {ime available for dividends shall be
conclusive,

123, Subjent to the provisions of the sutd decd the drafy whereof
is expressed 0 be made belween the Cuompany of the first purt,
the gaid fixst Directors of she sccond psvi and Florence Meame of
the third part the 2ivectors may bewore recommending any dividend,
sef aside out of the profils of the Company such swm or sumns as
they think propur as a reserve Jfund or rescrve iunds, which shall
ab the discretivn of the Direclors be applicable for making up auy
deficiency in the payment of dividends on I’reference Shares for
mecting tontingeneies, for the gradual liquidation of any debl or
liability or the Compuny, ox for repaiving or maintaining any worlks
connoeted with the business of the Company, or shall with fl.e
sanction of the Cumpayy in General Meeting be as to the whole orin
part avpplicable for special dividends or for equalising dividends, ¢
for distribution by wav of bonus among the Members 3f the Com
pauy for thoe time heing, on sued terms and in such ranner as the
Company in Geoeral Meeving shall from time to fime. determine,
and the Direclors may divide, the reserve fund into sepavate funds
fer speeial purposes, and may invest L e sums from time to time
seboapart as a reserve fand upor such soeurities (other than ke
shares: of the Company) s they may seleel, er may use o employ the
samne in the Compray’s usiness,  The Directors may also from
tirne to time ewrry forward sueh snms as may be deenied expedient
in the interesis of the Company.

123, Nafiee of ar v dividend that iy have heen deelared shall
be civen o raannar hereinaffor providea o sweh Mombers as are
vhic! ceoaee these Srtieles 1o recceiy - adices from the Company,
aled alseone the gaid lorenee Womnpe o her life,

AT e 3
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_ BRL N teipater of o osdpiee chadl g pres the right ooy
i .uimnl declared i ruepect thereot before the transfer hos beel
cegistorad,

i Ay dividend, instalment of dividend, bonus or intesest
LA ey share may e paid by cheque or warrant payable
o Flie v .o the Slember entitled therelo, o (in thie case of joint
Weledvrsg o that Mewbher whose name slands first on {he register in
respecet of the joint hotding.

126, HKvery sueh elieque or warrant shall be sent by post b the
Jast registered addviss of tho Member entitled thereto, and the
receipt of the persen whose name appears ol the register of
Aembers as the ownes of any share, or in the case of joint holders,
of any one of sueh juint holders, shall be a good discharge to tho
Company for all dividends, bonuses or other paymonts made in
respoeh of sueh shave.  Kvery such cheque or warruub shall be sent
ab the risk of the person onlitled o the money represenied theroby.

127. Nop unpaid dividesd, bonus or interest shall bear inlerest
as against die Company.
AUUOUNTS.
198 The Direclors shall cause true accounts to he kept:—
(ay Of the assels and slock-intrade of the Company.
(h) Of the credits and liabilities ol the Company.

(¢) Of the sums of money received and expended by iho
Company, and the matters in respech of which such
vocoipts and expendiinres lake vlace.

The boolss of neconnt shall be kept at the office, or at such other
place or places as the birectors shall (hink (i, and shall always bo
wpen 1o the inspeetion of the Directors.

{99, The Direelors shall from thne to tine determine whether
and {0 what extent and ab what times and places and under whab
somlivions or zulations the aceounts and books of the Company
or sy of them shall he open to the ingpection of Members, and no
Memher (nof being a Divector) shadl have any right of inspeciing
quy peccuni. ook or dovument oi the Clfompany oxeeph as con-
fevrod by statiie or authorisea by the Direetors or by a resolntion
of {he Company in CGeneral Mesling.

jo0, Onee sl in every vear {he 1ireetors shall lay before
(e Compny in $loneral Meeting a profii and loss secount for the
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pueriad sinee the precediug aceount, ve (in {(he ease of the first
aceount) sinee 1he meorpuration of the Company made up to a date
not more than three menths before suel meeting,

131 A balance sheet shall be made out in every yoedr and luid
Cefure the Company i General Meeling,  Such balance sheet shali
he made up to a dale nol more than three months Lefore sucl
meeting, and shall be accompanied by a repoic of Uso Birectors as
1o the state of the Company's affairs and the amounts (if any) which
thoy recommend {o be paid in dividend ov propose to carry (o
pozorve.  The Aunditors report shall be read belore the Clompany in
¢foneral Mecling as required by Section 113 of the Companies
(Consolidationy Metf, 1903, A copy of suck: halance sheet and report
shall tor seven days proviously to the Anmual General Meoting be
kept at tho office of the Company for the inspectien of Members and
of the said Florence Neame, hut the same shall not be printed ov
circulaled.

AUDIT.
139, Onece ab least in every year the accounts of the Company
shal' bo examined and the correciness of the profit and loss aceount
and balanee sheob ascertained by one or more Auditor or Auditors.

188, I'he appointment, powers, rights, remuneration and duties
of the Auditors shall be regulated by Sections 112 and 113 of the
Companios (Consolidation) Act, 1908, and any slalutory modifica-
tion, extension or re-enactment theveof for the time being in force.

SECRUTARY.

134, The first Scerelaty of the Company shall be George
Eaward Boorman. The Direclors may from Hme to time by vesolu-
tion appoint a temporary substitule for ihe Secerelary, aud such
substitute shall for all {ne purposes of these Articles be decmed
1o be the Seeretary during the period for which he is appointed.

NOTICES.

135. A notiee or olher document may be served by the
Company uwpon any Member eiflior pevsonally or by sending it
throwgh the post in a prepaid letler addressed to such Member at hig
rogisterad address.

36, All nolices direrted {o be given o the Members shall with
pespect fo any share to which persons are jointly entitied he given
whicliener of seh persons is nanwd first in the register of Membors,
and nobiee o giver shall besullicient notice (o all {he holders of sueh
ghare.
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147 Ane Mondw voieeiibed de e peointep of Shembars By an
sl oh watiain b U nite d Wineidotss, s he sholl freow tipe o e
aive the Compeny s address within by Unitid Binedons at whieh
notices may e served upon him, shail he entitfed fo have nouees
sirvesd upon hing at sueh address: hul, =ave s alvresaid, no Aember
alhier than o reeistered Member deseribed i (he regisier of Menshers
B an aeddress within e United Kingdom shall he entitled to receive
any ustice from the Company.

fuw. Sy suinnous, hotice, order or other document yequired
i ent Toor served upon the Gompany, of Upoll any officer of the
Company, may Joooent or sorved by leaving the same, o sending it
ihrough the post ina pr paid rogistored letler addressed o the
Company, ot bo @ueh officor, at the office.

130, Any notice or othor document it servod by post shall be
Jdeoemed to have heen served on the day following thab on which the
1elter conlaining the same is put into the post, and in proving suen
service it shali be sulliciont to prove that the letler containing the
nolice or doetument was properly addressed and pub into the post
olfice s a propaid letler or propaid registered letter as the case may
be.

140, Where o giver sumber of days’ notice or notice extending
over any other period is required to be given, tho lay of service shal!
be counbed in such pumber of Jays or other period.

(41, Any uctice or sbler docament served upon o sent "o any
Member in aceordance with these Articles, nobwithstanding that he
ho then deceased OF pankrupt, and whetner the Company have
notice of his death or bankruptey or not, be decned G0 be duly
sorved ot sent in respect of any ghayes hold by him (either alone Or
jointiy with otlers) nngil some olber petson is registered in his stead
as the holder ot joint holder of such shares, and sucl service O
sending shall be a sa(licient service oY sending on or Lo his exeentors,
adiministrafors or assigns and all olhor persons (if any) interested in
guch sharos.

INDEMNITY.

(2, The Direclors, Audifors, Yecrctary and other officers for
he hitne heing of the Compaiy. and the Trusteos (if any) for the
{ime bueing acting in relation tu any of i,.'he aftaivs of the Oomp.al}y,
and every of them, and every of theiy heirs, oxecutors and adminis-
{raters, shall be indemaified and seeured harmless oul of‘ {he assels
andd prolids of the Company from and against all actions, costs,
chiraey, loss daunages and PXPODSL which thoy or any of them,
[neir or any of their heirs, exeeulors or @ Aministrators shall or may
ineur or sﬁ;-ain'm hy our by reason of any acl done, coneurredt in or

nmithed inor ahont the oxecttion of their duty, or supposed duaty,
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BT r res et v e oftiees or e, eXeept sael Gf aiy b s idey shall
e or sustain by or throneh their swn » ililh uvulwz a1t defaalt
respectively, and nene of thenr ~hall e answernble jor the aets,
roceipts, nealeets or detaalis of the other or others of them or for
joining inany reeeipts for the sake of conformity, or for any bhanhirs
s ather persons with whoin aoy moeneys or eiivets belonging 1o the
Company shall or may be lodged or deposited for safe cuslody, or
qerinsufticieney or delicieney of any seeurity upon which any
robeys of or helonging 1o the Cowmpany shall be placed ouf or
invested, or for any other loss, misfortune or damage which may
happen in the excenlion of their respeelive offieés or Lrusts, or in
relation fherelo, unless the same <hall Luppen by or through {heir
own wilful negleel or defaull respectively.

DISCOVERY.

143, No Shavcholder or General or olher Meeting of Share-
nolders shall be entitled to require diseovery of or any 111f01'111at1011
respeeting any details of the Company's husiness or trading, orv any
matier which is or may be in the natuve of a sceret or mystery of
business, trade, or manufacture, or which may velate to the conduct
of the business of the Company, and which in the opinion of the
Board it will nol be expedient in the interest of the Shareholders to
communicate or disclose, ana particuiarly no Shareholder shall e
at liberty withoul the writlen sanetion of the Board to be in oz upon
any part of the premises of the Company (except enly for or in
conneelion wilh making any eommercial dealing with the Company)
or (excent so far as may be expressly provided by statute) to see any
of the Luoks or docutirats of the Company, or to interfere in any
respeet with the details of the management or conduet of the husiness
of the Company.

WINDING TP,

144 A5 the Company shall be wound up the surplus assets shall
be applied fipst i repayrent of the eapital paid up or eredited as
paid up oun the preference shares; secoudly, in repayment of the
wpital prid up or aedited as paid up on the ovdinary shaves: anl
e exeess, if any, shall be distibnled among (the l\lumhm.s holding

Crdinavy Haares m proporfion {o the number of Ordinary Shaves
hetd hy them respectively at the commencement of the winding up.

145, If the Company shall e swound up, the Liguidalors
(wholher voluntary or official) may, wih ihe sanction of an Exfra-
ordinary Ehemnmmn, divide anwng the centributorics in spoecie any
p:u‘t of the assets of the Company and may with the like sanelion
voat any part of the wssels of the Conipany in trostees upown such
brusts for (he benelit of the contrlb atories as (he Liguidators, with
the Tike sonelion, shall think fit,

&
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