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Directors’ report

The directors present theirannual report and the audited financial statements fortheyearended3 1 December 2020.
Principalactivities

The company has remained a non-trading entity during the year.

Financialreview and future developments

Theresult fortheyearis set out in the profit and loss account on page 6. The directors expect the company to continue
not to trade in future years.

The company did not trade throughoutthe currentand preceding financial year however a tax charge has been recorded
in 2020 fora tax adjustment relating to transfer pricing on an intercompany receivable balance.

Proposed dividend

The directors do notrecommendthe payment ofa dividend (2019: £nil).

Employees

The company has no employees.

Donations

The company made no politicaland charitable donations duringthe year (2019: £nil).
Directors

The directors of the company who were in officeduringthe yearand up tothe dateof signingthe financial statements
were as follows:

R Halhead
Dr R Rheinboldt

Directors’ indemnity

The Company via a policy maintained by its ultimate parent undertaking, Fuchs Petrolub SE, maintains qualifying
third-party provision for Directors’ and Officers’ liability insurance as permitted by section 234 ofthe Companies Act
2006. Thishas beenin place forthefinancial yearto 3 | December2020andremains in forceatthedate ofthis report.

Financialrisk management

The natureofthe company’s operations, being a non-trading holding company, limit its exposure torisks. The primary
risk is credit risk associated with the company’s receivables. The directors monitor the level of risk associated with

each balanceon an ongoingbasis.

Statementof directors' responsibilities
The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable lawand regulation.

Company law requires the directors to prepare financial statements for each financialyear. Underthatlaw the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
AccountingPractice (United Kingdom Accounting Standards, comprising FRS 102 “TheFinancial Reporting
Standard applicable in the UK and Republic of Ireland”, and applicable law). Undercompany law the directors must
not approvethe financial statements unless they are satisfied that they give a true and fair view of the state of affairs
ofthe companyand of the profit orloss of the company forthatperiod. In preparing the financial statements, the

directors are required to:

o select suitable accountingpolicies and thenapply them consistently;

e state whetherapplicable United Kingdom Accounting Standards, comprising FRS 102, havebeen followed,
subject toany material departures disclosedand explained in the financial statements;
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Directors’ report (continued)

Statement of directors' responsibilities (continucd)
e make judgements and accounting estimates that are reasonable and prudent; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable steps.
for the prevention and detection of fraud and other irregularities.

The directors are résponsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006.

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there is no relevant audit information of which the Company’s auditors are unaware; and each director has
taken all the steps that he ought to have taken as a director to make himself aware of any relevant audit information
and to establish that the Company’s auditors are aware of that information.

Independent Auditors

Pursuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be re-appointed and
PricewaterhouseCoopers LLP will therefore continue in office.

Small Companies Exemption
This report has been prepared in accordance with the special provisions relating to small companies within Part 15 of the Companics

Act 2006.

The directors have not presented a strategic report as they have taken advantage of the Companies Act exemption
s414 A available to small companies.

By order of the board
/ 2& Les é-z/ /74 /éctc' /
R Halhead
Secretary
New Century Street
Hanley
Stoke-on-Trent
ST1 5HU

'27 /[7(,/2021
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Independent auditors’ reportto the members
of Century Oils International Limited

Report on the audit of the financial statements

Opinion

In our opinion, Century Oils International Limited's financial statements:

e giveatrueand fair viewofthe state of the company's affairs as at 31 December 2020 and of its lossforthe year then
ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and
RepublicofIreland”’, and applicable law); and

e havebeen preparedin accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report, which comprise: the Balance sheet as at
31 December 2020; and the Profit and loss account and the Statement of Changes in equity for the year then ended; and
the notes to the financial statements, which include a description of the significant accounting policies.

Basis for opinion

We conducted our auditin accordance with Intemational Standards on Auditing (UK) (“ISAs (UK)") and applicable law. Our
responsibilities under ISAs (UK) are furtherdescribed in the Auditors’' responsibilities forthe audit of the financial statements
section of ourreport. We believe that the audit evidence we have obtained is sufficient and ap propriate to provide a basis for
ouropinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our aud it of the
financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually orcollectively, may cast significantd oubt on the company’s ability to continue as a going concern for a period of
at least twelve months from when the financial statements are auth orised forissue.

In auditing the financial statements, we have concluded thatthe directors’ use of the goingconcem basis of accounting in
the preparationofthe financial statementsis appropriate.

However, because not all future events orconditions can be predicted, this conclusion is nota guarantee as to the company's
ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concem are described in the relevant
sections of thisreport.




Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible forthe otherinformation. Our opinion on the financial statements does
not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicify stated in this report, any form of assurancethereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, indoing so,
considerwhetherthe other information is materially inconsistent with the financial statements orour knowledge obtained in
the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or matenal
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financia
statements or a material misstatement of the other information. If, based on the work we have performed, we concludethat
there is a material misstatement of this otherinformation, we are required to report that fact. We have nothing to report based
on these responsibilities.

With respect to the Directors' report, we also considered whether the disclosures required by the UK Companies Act 2006
havebeen included.

Based on our work undertaken in the course ofthe audit, the Companies Act 2006 requires us also to report certain opinions
and matters as described below.

Directors' report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors' rep ort forthe
year ended 31 December 2020 is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the aud it, we did
notidentify any material misstatements in the Directors' report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors’ responsibilities, the directors are responsible forthe preparaton of the
financial statements in accordance with the applicable framework and forbeing satisfied that they give a true and fair view.
The directors are also responsible for such intemal control as they detemine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether d ue to fraud or error.

In preparing the financial statements, the directors are responsible for assessingthe company'’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concem and using thegoing concem basis ofaccounting unless
the directors either intend to liquidate the company orto cease operations, orhavenorealistic alternative butto do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance aboutwhetherthe financial statements as a whole are free from material
misstatement, whetherdue to fraud orerror, and to issue an auditors' report that includes our opinion. Reasonable assurance
is a highlevel of assurance, butis notaguarantee that an audit conducted in accordance with ISAs (UK) will always detect
amaterial misstatement when it exists. Misstatements can arise from fraud orerror and are considered material if, individually
orin the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Irregularities, including fraud, are in stances of non-compliance with laws and regulations. We design procedures in linewith
our responsibilities, outlined above, to detect material misstatementsin respect of irregularities, including fraud. The extent
to which ourprocedures are capable of d etecting irregularities, includingfraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws
and regulations related to breaches of company and tax law , and we cons idered the extent to which non-compliance might
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have a material effect on the financial statements. We also considered those laws and regulations that have a directimpact
on the financial statements such as the Companies Act 2006. We evaluated management's incentives and opportunities for
fraud ulent manipulation of the financial statements (including the risk of override of controls), and determined that the principal
risks were related to posting inappropriate journal entries. Audit procedures performed i ncluded:

¢ Discussions with the management, including consideration of known orsuspected instances of non-compliancewith laws

and regulation and fraud;
¢ |dentifyingand testing joumal entries based onrisk criteria; and
s Reviewingthe financial statement disclosures and agreement to underlying supporting documentation.

There areinherent limitations in the audit procedures described above. We are less likely to become aware of instances of
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements. Also, the risk of not detecting a material misstatementdue to fraud is higherthan the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery orintentional misrepresentations,
or throughcollusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC s website at
www.frc.org.uk/auditorsres ponsibilities. This description forms part of our auditors’ report.

Use of this report .

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this reportis shown orinto whose hands it may
come save where expressly ag reed by our prior consentin writing.

Other required reporting

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to youif, in ouropinion:

e we have notobtained all the information and explanations we require for ouraudit; or

¢ adequate accounting records have not been kept by the company, or retums adequate for our audit have not been
received frombranches not visited by us; or

¢ certain disclosures of directors' remunerationspecified by law are not made; or

o thefinancial statements are notin agreement with the accounting records and retums.

We have no exceptions to report arising fromthis responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to: take
advantage of the small companies exemption frompreparing a strategic report. We have no exceptions to report arising from
this responsibility.

V4

Robert Halfpenny (Senior Statutory Auditoy)
for and on behalf of PricewaterhouseCoopérs LLP
Chartered Accountants and Statutory Auditprs

Manchester
27 April 2021
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Profit and loss account
Jorthe yearended 31 December 2020
Note

Turnover
Costofsales

Gross result
Other operating income

Operating profit
Interest payable and similar expenses

Result before taxation
Taxon result 4

(Loss) for the financial year

Century Oils International Limited
Annual Report and financial statements
Registered number 137730

31 December 2020

2020 2019

£000 £000
() 2
@) (2)

The company has no other comprehensive income other than the results shown above and as such no separate

statement of comprehensive incomeis presented.

The notes on pages 9 to 12 form part of these financial statements.
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Balance sheet

at 31 December 2020

Note 2020 2019

£000 £000

Current assets .
Debtors 5 282 284
Net current assets 282 284
Capital and reserves
Called up share capital 7 50 50
Profit and loss account 232 234
Total Sharcholders’ funds 282 - 284

The notes on pages 9 to 12 form part of the financial statements.

The financial statements on pages 6 to 12 were approved by the Board of Directors on 2-7/ ?/ 2.02and signed
on its behalf by:

P lhed

R Halhead
Director

27/?(/2021 -




Statement of changes in equity

Balance at 1 January 2019

Total comprehensive expense for the year

Loss for the financial year

Total comprehensive expense for the year

Balance at 31 December 2019

Balance at | January 2020
Total comprehensive expense for the year

Loss for the financial year

Total comprehensive expense for the year

Balance at 31 December 2020

Called Up Share
Capital
£°000

50

Called Up Share
Capital
£°000

50

The notes on pages 9 to 12 form part of the financial statements.

Century Oils International Limited
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Profit and Loss
Account
£°000

236

(2)

234

Profitand Loss
Account
£000

234

(2)

232

31 December 2020

Total
£000

286

(2)

(2)

284

Total
£°000

284

2)

(2)

282
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Notes
(forming part ofthe financial statements)

1 Accounting policies

Century Oils Intemational Limited (the “Company”) is a private company limited by shares and incorporated and
domiciled in England in the UK.

These financial statements were prepared in accordance with Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (“FRS /02") and the Companies Act 2006. The
presentation currency of these financial statements is sterling. All amounts in the financial statements have been
roundedto thenearest £1,000.

The Company’s ultimate parent undertaking, Fuchs Petrolub SE, a company incorporated in Germany, includes the
Company in its consolidated financial statements. The consolidated financial statements of Fuchs Petrolub SE are
prepared in accordance with International Financial Reporting Standards as adopted by the EU and are a vailabk to
the public and may be obtained from Friesenheimer Strafe 17, 68169, Mannheim, Germany. [n these financial
statements, the company is considered to be a qualifying entity (for the purposes of this FRS) and has applied the
exemptions available under FRS 102 in respectofthe followingdisclosures:

e Reconciliationof the number of shares outstanding from the beginning to end ofthe year;
e CashFlow Statementandrelatednotes;
¢ Key Management Personnel compensationand

e Related party transactions — The Company does not disclose transactions with members that are wholly owned
by the group

The accounting policies set out below have, unless otherwise stated, beenapplied consistently to all years presented

in these financial statements.

1.1 Measurement convention

The financial statements are prepared onthe historical cost basis.

1.2 Going concern

The directors ha ve a reasonable expectation thatthe company has adequate resources to continue asa going concem
for the foreseeable future and for this reason, the directors continue to prepare the financial statements on a going
concern basis. The company has no bank accounttherefore no cashflow has been prepared.

1.3 Basic financialinstruments
Trade and other debtors/ creditors

Trade and other debtors are recognised initially attransaction price less attributable transaction costs. Trade and other
creditors are recognised initially at transaction price plus attributable transaction costs. Subsequent to initial
recognition they are measured at amortised costusing the effective interestmethod, less any im pairment losses in the
case oftrade debtors. [fthe arrangement constitutes a financing transaction, for example if payment is deferredbeyond
normal business terms, then it is measured atthe present value of future payments discounted at a market rate of
instrument fora similar debtinstrument.
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Notes (continued)

1 Accounting policies (continued)

1.4 Impairment

Financial assets (including trade and other debtors)

A financial asset not carried at fair valuethrough profit or loss is assessed at each reporting dateto determine whether
there is objective evidence that it is im paired. A financialasset is impaired if objective evidence indicates thata loss
event has occurred after the initialrecognition of the asset, and that the loss event had a negative effect on the estimated
future cash flows of that asset that can be estimated reliably.

An impairment loss in respect of a financialassetmeasured at amortised cost is calculated as the difference between
its carryingamountandthepresent value ofthe estimated future cash flows discounted at the asset’s original effective
interest rate. For financial instruments measured atcost less impairment an impairmentis calculated as the difference
between its carrying amount and the best estimate of the amount that the Company would receive for the asset f t
were to be sold at the reporting date. Interest on the impaired asset continues to be recognised through theunwinding
of the discount. Impairment losses are recognised in profit or loss. When a subsequent event causes the amount of
impairment loss to decrease, the decrease in impairment loss is reversed through profit or loss.

15 Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss
account except to the extent that it relates to items recognised directly in equity or other comprehensive income, in
which case it is recognised directly in equity or other comprehensive income.

Current tax is the expected tax payable orreceivable onthe taxable incomeor loss fortheyear, usingtax rates enacted
or substantively enacted at thebalance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses in tax
assessments in years different from those in which they are recognised in the financial statements. The following
timing differences are not provided for: differences between accumulated depreciation and tax allowances for the cost
of a fixed asset ifand when all conditions forretaining the tax allowances have been met; and differences relating to
investments in subsidiaries, to the extent that it is not probable thatthey will reverse in the foreseeable future and the
reportingentity isable to control the reversal of the timing difference. Deferred tax is not recognised on pemmanent
differences arising because certain ty pes of income orexpense are non-taxable orare disallowable for tax orbecause
certain tax charges orallowances are greater orsmallerthanthe cotresponding income orexpense.

Deferred tax is provided in respect of the additional tax that will be paid oravoided on differencesbetween the amount
at which an asset (other than goodwill) or liability is recognised in a business combination and the corresponding
amount thatcan be deductedorassessed fortax. Goodwillis adjusted by the amount of such deferredtax.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference, using tax
rates enacted orsubstantively enacted at thebalance sheet date. Deferred tax balances are notdiscounted.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that is it probable that they will
berecoveredagainst thereversal of deferredtax liabilities or other future taxable profits.

1.6  Criticalaccounting judgements and estimates

The preparation of the financial statements requires management to make judgements, estimates and assumptions that
affect theapplication of thea ccounting policies and the reported amounts of assets and liabilities, revenue and expenses.
Actualresultsmay differ from these estimates.

Estimatesand underlying assumptionsarecontinually evaluated and are based on historical experience and other factors,
including expectations of future events that are reasonable under the circumstances. Revisions to accounting estimates
are recognised in the year in which estimates are revised and in future years affected.

o
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Notes (continued)

1 Accounting policies (continued)

The directors consider that there are no estimates and assumptions that have a significant risk of causing a materil
adjustment to the carryingamount of assets and lia bilities within the next financial y ear.

2 Remunerationof directors and employees

The Directors’ received no remuneration for their services to the company in the current or prior year as they were
remunerated by Fuchs Lubricants (UK) plc without recharge to the company.

The company does not haveany employees (2019: none).

3 Remuneration of auditors

The auditors’ remuneration for theaudit ofthe financial statements of £500 (2019: £500) was bomeby a fellow group
company. No non-audit services were provided to the company.

4 Tax onresult

Total tax expense recognised inthe profit and loss account.

2020 2019
£000 £000
Current tax
UK Corporation tax on loss for the year 2 2
Adjustments in respect of prior periods - -
Total tax 2 2

Reconciliationof effective tax rate

Tax assessed for the year is higher (2019: higher) than the standard ratc of corporation tax in the UK forthe year ended 3 | December
2020 0f19% (2019: 19%). The differences are explained below:

The capital losses within COIL are as follows: -

e Pre-entry capital losses - £2,629k
e Connected party capital losses - £480k
o “Normal” capital losses - £400k

There is no deferred tax asset recognised in relation to these losses

2020 2019
£000 £000
Result before taxation - -
Tax using the UK corporation tax rate of 19% (2019: 19%) - -
Effects of:
Transfer pricing adjustment 2 2
Total tax expense included in profitor loss 2 2
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Notes (continued)

5 Debtors
2020 2019
£000 £000
Amounts owed by group undertakings 282 284
282 284

Amounts owed by group undertakings are unsecured and interest free. There is no specified due date on repayment of
the intercompany balance.

6 Called upshare capital

2020 2019
£000 £000
Allotted, called up and fully paid
200,000 (2019:200,000) ordinary shares of 25p each 50 50

7 Ultimate parentcompany and immediate parent company
The company’s immediate parent company is Fuchs Lubricants (UK) plc, which is incorporated in England.

The company’s ultimate holding company is Fuchs Petrolub SE of Friesenheimer Strasse | 7, 68169, Mannheim,
Germany,a company incorporated in Germany. This is the largest and smallest group to consolidate these financal
statements. Copies of these consolidated financial statements can be obtained from this address. No other group
financial statements include the results ofthe company.
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