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Directors’ report

_ The directors‘ present their annual report and the audited financial statements for the year ended 31 D_ecember 2018.
* Principal activities ' . ' .

The company has remained a non- tradmg entity: dunng the year..

. Financial review and future developments '

_ The result for the year is set out in the profit and loss account on page 6. The directors expect the company sresultto
be consrstent in future years. .

_ 'Proposed dividend'
AThe directors do not recommend the payment ofa d1v1dend (201 7: £ml)
Donatnons ‘
'The company made no political Aand chan'table donations during the year (2017: £nil).
_ Directors | ' ' o

The dlrectors of the company who were in ofﬁce dunng the year and up to the date of srgmng the ﬁnancral statements
were as follows:

R Halhead -
~ Dr R Rheinboldt

.Directors’ mdemnlty

The Company mamtams Director and Officer’ llablllty insurance. This has been in place for the financial year to 31
December 2018 and remains in force at the date of this report.

Financial risk management

" The nature of the company’s operations, being a non-trading holdmg company, limit its exposure to risks. The primary
. risk is credit risk associated with the company’ s recelvables The directors monitor the level of risk assomated with
- each balance on an ongoing basrs - : : :

Statement of directors' responsibilities’

The directors are résponsible for preparing the Annual Report and the financial statements in accordance w1th r
applicable:law and regulatlon

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
- have prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting Pracnce'
(United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the
“UK and Republic of Ireland”, and applicable law). Under company law the directors must not approve the financial =
statements unless they are satisfied that they give a true and fair view- -of the state of affairs of the company and of the
proﬁt or loss of the company for that period. In preparing the financial statements, the directors are requlred to:

° select suitable accountmg pollcles and then apply them cons1stently,

" e state whether applicable United Kingdom Accountmg Standards, comprising FRS 102, have. been followed '
subject to any material departures disclosed and explalned in the financial statements

‘e -make ]udgements and accounting estimates that are reasonable and prudent' and

. prepare the ﬁnanc1a1 statements on the going concern basis unless. it is 1nappropr1ate to presume that the
company will continue in busmess

*The directors are also responsible for: safeguardmg the assets of the company and hence for takmg reasonable steps
. for the preventlon and detection of fraud and other nregularmes

[



) Century Oils International Limited
Annual Report and financial statements
' Registered number 137730
" . 31 December 2018

Directors’ report (continued)

Statement of dlrectors responsnbllmes (contlnued)

.+ The dlrectors are responsible for keeping adequate accountmg records that are suﬁ'lclent to show and explain the
company's transactions and disclose with reasenable accuracy at any time the financial position of the company and
- enable them to ensure that the financial statements comply with the Companies Act 2006.

Disclosure of lnformatlon to auditors.

- The dlrectors who held office at the date of approval of thxs directors’ report confirm that, so far as they are each

_aware, there is no relevant audit information of which the Company’s auditors are unaware; and each director has

taken all the steps that he ought to have taken as a director to make himself aware of any relevant audit mformatlon :
. and to establish that the Company’s audltors are aware of that mformatmn

_ Independent Auditors

Pursuant to- Section 487 of. the Companles Act 2006, the auditors will be deeméd to be re- appomted and
PncewaterhouseCoopers LLP will therefore contmue in office.

By order of the board. . . ' - ' .

R Halhead B
Secretary o
New Century Street -
Hanley
" Stoke-on-Trent
ST1 SHU
27 Juné 2019
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Indepen"dent_ anditors’ feport to the members of Century Oils International Limited .

Report on the audit of the financial statements

Opinion . . .
In our opmlon Century Oils Intemanonal Limited’s financial statements:

* give a true and fair view of the state of the company s affalrs as at 31 December 2018 and of its proﬁt
for the year then ended;’
~ o have been properly prepared in accordance with United Kingdom Generally Accepted Accountlng
" Practice (United Kingdom Accountmg Standards, comprising FRS 102 “The Financial Reportlng
- Standard applicable in the UK and Republic of Ireland”, and applicable law); and
. .. have been prepared in accordance with the requirements of the Companies Act 2006.

_ We have audited the financial statements included within the Annual Report and financial statements (the “Annual

- Report™), which comprise: the balance sheet as at 31 December 2018; the profit and loss account, and the statement
of changes in equity for the year then ended; and the notes to the ﬁnanmal statements, which 1nclude a description of
the s1gn1ﬁcant accounting policies. -

Basis for opinion

We conducted our audit in accordance with International Standards on Audltlng (UK) (“ISAs (UK)™) and applicable
law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtamed 1s sufﬁc1ent and
appropriate to provide a basis for our opinion.

Independence :

We remained 1ndependent of the company in accordance with the ethical requirements that are relevant to our - audit
of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements.

Conclusions relating to going concern
"ISAs (UK) require us to report to you when:

.o the directors’ use of the going concern basis of accountmg in the preparanon of the ﬁnanmal
©  statements is not appropriate; or
_e _ the directors have not disclosed in the financial statements any identified material uncertainties that
" - may cast significant doubt about the company’s ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
" authorised for issue.

’ We have nothing to report in respect of the above matters.

"However, because not all future events or conditions can be predlcted this statement is not a guarantee as to the
company’s ability to continue as a going concern. For example, the terms on which the United Kingdom may

" withdraw from thie- European Union are not clear, and it is difficult.to evaluate all of the potential nnpllcatlons onthe -
'company s trade, customers, suppllers and the w1der economy.

: Reportmg on other, mformatlon 4
The other information comprises all of the information in the Annual -Report other than the’ ﬁnancml statements and
our-auditors’ report thereon The directors are responsible for the other information. Our opinion on the financial
statements does not cover the other information.and, accordingly, we do not express an audit opmlon or, except to
the extent otherwise explicitly. stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsiblhty is to read the other information and, in
. doing so, consider whether the other information is materially inconsistent with the financial statements or our -
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material

- inconsistency or material misstatement, we are required to perform procedures to conclude whether there is a

material misstaterient of the financial statements or a material misstatement of the other information. If, based on -
the work we have performed, we conclude that there is a material misstatement of this other 1nf0rrnat10n we are
required to report that fact. We have nothing to report based on these responsibilities.
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Independent audltors report to the members of Century Oils International erlted ‘
(continued) -

Reportlng on other information (contmued)
With respect to the Directors’ Report, we also considered whether the drsclosures requrred by the UK Companies -
~Act 2006 have been included. )

Based on the respon31b111t1es described above and our work undertaken in the course of the audit, ISAs (UK) requlre K
“us also to report certain opinions and matters as described below.

. Directors’ Report .
I our opinion, based on the work undertaken i in the. course of the audit, the mformatlon given in the Directors’
. Report for the year ended 31 December 2018 is consistent with the financial statements and has been prepared in
" accordance with applicable legal requirements.

In: hght of the knowledge and understanding of the company and its env1ronment ‘obtained in the course of the audit,
we did not 1dent1fy any material misstatements in the Dlrectors Report. . :

Responsrbllmes for the financlal statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors' responsibilities, the directors are responsible for the
preparation of the financial statements in accordance with the applicable framework and for being satisfied that they
give a true and fair view. The directors are also respons1ble for such internal control as they determine is necessary
to enable the preparatlon of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the du'ectors are responsrble for assessing the company s ablllty to continue as
a going concern, disclosing as apphcable matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.. '

Auditors’ résponsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whéther due to fraud or error, and to issue an auditors’ report that includes our opinion. -
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
-economlc decisions of users taken on the basis of these financial statements. .

A further descrlptlon of our respon31b111t1es for the audit of the financial statements is located on the FRC’s website
at: www.frc.org. uk/audltorsrespon51b111t1es ‘This descrlptlon forms part of our auditors’ report.

Use of this report
This report, including the opinions, has been prepared for and only for the company’s members asa body in-

- . accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving

these opinions; accept or assume respon51b111ty for any other purpose or to any other person to whom this report is
shown or into whose hands it may come save where expressly agreed by our pnor consent in wntmg ’

‘Other required reportmg

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

¢ we have not received all the information and explanations we require for our audit; or -

e adequate accounting records have not been kept by the company, or returns adequate for our audit have
~ not been received from branches not visited by us; or

e . certain disclosures of directors’ remuneration specified by law are not made; or

o the financial statements are not in agreement with the accountmg records and returns. -

"We have no exceptlons to report arising from this responsibility.
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Independent audltors report to the members of Century Oils Internatlonal Limited
- (continued) -
Entitlement to exemptions : R ‘ R

Under the Companies Act 2006 we are required to report to you if,-in our opinion, the: directors were not entitled to:.
prepare financial statements in accordance with the small companies regime; and take advantage of the small
. companies exemptlon from preparmg a strateglc report We have no exceptlons to report ansmg from thls

) responmbnhty

Samantha Loughney (Semor Statutory Audltor)

~ for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Audltors

Manchester :

27 June 2019
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Profit and loss account
for the year ended 31 December 2018 _ S . , - _ -
: : Note ' ' C 2018- . 2017

£000 £000

Turnover. = - . B ‘ ' o L. .
Cost of sales - ; - ' -
Gross result S : ' T : ' -
Other operating gains . ' - o .15 I

. Operating profit- . o ' ' - .- 15 o .-
Interest payable and similar expenses : o i - ’ S -
Proﬁt before taxation ' o C : ) ' .15 ' -
Tax on profit A .4 - ’ ) 2
Pro.ﬁt/(loss) for the financial year ‘ 8 . - ' 10 -(2)

The other operatmg gain in the year ended 31 December 2018 relates to adjustments to corrct hlstorrcal balances.

. The company did not trade throughout the current and preceding financial year however a tax charge has been recorded
+in 2018 for a tax adjustment relating to transfer pricing on an intercompany receivable- balance - along with the
adjustments to hrstorrcal balances .

The notes on pages 9to 12 form part of these ﬁnanclal statements :



‘Balance sheet
" at 31 December 201 8 )

Currerit assets
Debtors -

" Creditors: amounts falling due within one year -
“'Net current assets

Capital and reserves
Called up share capital -
Profit and loss account

Total Sharelrolders’ funds

The notes on pages 9 to 12 form part of the financial statements.

_Century Oils International Limited
Annual Report and financial statements
Registered number 137730

Note

2018

K3 December 2018

2017
- £000 £000 .
' 295 1305

¢)] 29y

. 286 - 276

50 - 50 .
236 226
286 276

The financial statements on pages 6 to 12 were approved by the Board of Dlrectors on 27 June 2019 and s1gned on its

behalf by

R Halhead
“ Director -

' 27 June 2019



‘Statement of changes in equity

Balance at 1 January 2017
. Total comprehensive expense for the year

Loss for the financial yeair
- Total comprehensive expense for the year .

Balance at 31 December 2017

Bélanceat 1 January 2018
.Total comprehensive expense for the year -

Profit for the ﬁnancigl year
“Total comprehensive expense for the year

Balance at 31 December 2018

i

Called Up Share
" Capital
£2000

‘50

50

Called Up Share
: - Capital
£000

50

The notes on pages 9 to 12 form part of the financial statements.

Annual Rep

" Century Oils International Limited

Profit and Loss
Account

£2000 .

228

@

2

226

. Profit and Loss

Account
£9000

226

10

236

ort and financial statements
Registered number 137730
31 December 2018 -

Total
£000

278

- @

)

1276

Total
£000

1276

10

286
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Notes _
(forming part of the f nanctal statements)

1 Accountmg pohcles

Century Oils Internatlonal Limited (the “Company”) is a pnvate company 11m1ted by shares and 1ncorporated and
domiciled in England in the UK. - .

These financial statements’ were prepared in accordance with Financial Reporting Standard 102 The Financial :
Reporting Standard applicable in the UK and Repubhc of Ireland (“FRS 102”) and, the Companies Act 2006. The -
presentation’ currency of these financial statements is sterlmg All amounts. in the financial statements have been
rounded to the nearest £1,000. - : :

The Company s ultimate parent undertaking, Fuchs Petrolub SE, a company incorporated in’ Germany; includes the
Company in its consolidated financial statements. The consolidated financial statements of Fuchs Petrolub SE are
prepared in accordance with International Financial Reporting Standards as adopted by the EU and-are avallable to
the public and may be obtained from Friesenheimer StraBe 17, 68169, Mannheim, Germany. In these financial
statements, the company is considered to be a qualifying entity (for the purposes of this FRS) and has applied the
- exemptions avallable under FRS 102 in respect of the following disclosures:

» Reconciliation of the number of shares outstanding from the begmnmg to end of the year
e Cash Flow Statement and related notes; and o
e Key Management Personnel compensanon

e Related party transactlons — The Company does not d1sclose transactlons with members that are-wholly owned "
" by the group. .

~ The accounting pOllCleS set out below have, unless otherwise stated, been applied con51stently to all years presented '
"in these ﬁnanc1al statements. . : .

L1 Measurement conventwn

The financial statements, are prepared on the hlstoncal cost ba51s

1_.2 "~ Going concem '

. The directors have a reasonable expectation that the 'cofnpany has adequate resources to continue as a going concern
for the foreseeable future and for this reason; the directors continue to prepare the ﬁnanc1al statements on a gomg
concern basis. :

13 Basic financial instruments-
_Tradé and other debtors / creditors -

'Trade and other debtors are recogmsed initially at transaction price less attributable transactlon costs Trade and other
creditors are recognised initially at transaction price plus attributable transaction costs. Subsequent to initial

o recognition they are measured at amortised cost using the effective interest method, less any impairment losses in the

. case of trade debtors. Ifthe arrangement constitutes a financing transaction, for example if payment is deferred beyond
normal business terms, then it is measured at the present value of future payments d1scounted at a market rate of
instrument for a similar debt instrument. -
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Notes (continued)
1.4 - Impairment
Financial assets (includirtg trade and other debtors)

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to determine whether
there is objective evidence that it is impaired. A financial asset is impaired if objective evidence indicates that a loss
‘event has occurred after the initial recognition of the asset, and that the loss event had a negative effect on the estimated
future cash flows of that asset that can be esnmated reliably.

An impatrment’ loss in respect of a financial asset measured at amortised cost is calculated as the difference between
its carrying amount and the present value of the estimated future cash flows discounted at the asset’s original effective
" interest rate. For fmanc1al instruments measured-at cost less impairment an impairment is calculated as the difference
between its carrying amount and the best estimate of the amount that the Company would receive for the asset if it
were to be sold at the reporting date. Interest on the impaired asset continues to be recognised through the unwinding -
of the discount. Impairment losses are recognised in profit-or loss. When a subsequent event causes the amount of
impairment loss to decrease the decrease in 1mpa1rment loss is reversed through proﬁt or loss.

15 T axatwn

Tax on the profit or'loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss
-account except to. the extent that it relates to items recognised directly in equity or other comprehensive income, in
“which case it is recognised directly in equity or other comprehensive income.

* Current tax'is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates enacted
or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided on timing differences which arise from the inclusion of income and expenses in tax . -
assessments in years different from those in which they are recognised in the financial statements: The following
timing differences are not provided for: differences between accumulated depreciation and tax allowances for the cost
‘of a fixed asset if and when all conditions for retaining the tax allowances have been met; and differences relating to
investments in subsidiaries, to the extent that it is not probable that they will reverse in the foreséeable future and the

- reporting entity is able to control the reversal of the timing difference. Deferred tax is not recog'msed on permanent }
differences arising because certain types of income or expense are non-taxable or are disallowable for tax or because
certain tax charges or allowances are greater or smaller than the corresponding income or expense.

Deferred tax is provided in respect of the additional tax that will be paid- or avoided on differences between the amount

at which an asset (othér than goodwill) or liability is recognised in a business combination and the. corresponding = . '

amount that can be deducted or assessed for tax. Goodw1ll is adjusted by the amount of such deferred tax.

. Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related difference, usmg tax
rates enacted of substantively enacted at the balance sheet date. Deferred tax balances are not discounted.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that is it probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.

1.6 Critical accountmg judgements and estimates-

The preparation of the financial statements requires management to make judgements, estimates and assumptrons that.
affect the application of the accounting policies and the reported amounts of assets and liabilities, revenue and expenses.
~ Actual results may differ from these estimates. :

- Estimates and underlying assumptions are continually evaluated and are based on historical experience and other factors, .
including expectations of future events that are reasonable under the circumstances. Revisions to accountmg estimates
are recogmsed in the year in which estimates are revised and in future years affected. ~

The directors consider that there are no estimates and assumptrons that have a significant risk of causmg a matenal
adJustment to the carrying amount of assets and liabilities within the next ﬁnanc1a1 year.

10
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Notes (continued)

2 Remuneration of dire'ctors and employees

The Directors’ ‘received no remuneration for their services to the company in the current or prior year as they were
remunerated by Fuchs Lubricants (UK) plc w1thout recharge to the company

The company does not have any employees (201?: none).

3 Remuneratlon of audltors

b

‘The auditors’ remuneratlon for the audit of the financial statements of £500 (2017 £500) was borne by a fellow group
company No non-audit services were provided to the company

-4 . Tax on result .' C ' ‘

Total tax expense reco,gnised in the profit and loss account, other compréhensive income and equity

2018 2017

£000 £000
Current tax : o . : :
UK Corporation tax on profit for the year o 3 o -
Adjustments in respect of prior periods 2 2.
Total tax 5 2
Reconciliation of eﬂ_ec{fve tax rate . . ,
' : ‘ S 2018 2017
£000 £000
Profit before taxation o ' ‘ . A 15 B .
- Tax using the UK corporation tax rate of 19% (2017: 19.25 %) SR ¥ .
Effects of: : :
Adjustments in respect of pnor penods 2 : 2
Total tax expense includéd in profit or loss 5 . 2
5 Debtors ,
2018. S 2017
£000 £000- .
Amounts owed by group undenakmgs S ; A S . 295 ' - 295
" Other debtors o ' : ' ' - 10
295 . 305

. Arhounts owed from group undertakings are unsecured and interest free.
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- Notes (continued) ,-

6 Creditbrs: nmnunts falling due within one year
- ' 2018 2017,

£000 - - -

£000 £000
" Other ereditors o LT : : ) ) o 9 o 29
9 29
7 Called up share capital : ;
' ' 2018 2017 -
£000 S £000
Allotted, called up and fully patd S . : '
. 200,000 (2017 200, ,000) ordinary shares of 25p each S . 50. . 50
8 Profit and loss account
- Profit
and loss
account
At Beginﬂing of year' : o B ' : o 226
Profit for the year . . , : o A : ' . - 10
Atend of year S . ‘ ) ' : a : A.236

A9 Ultimate parent company and lmmedlate parent company ,
The company’s immediate parent company is Fuchs Lubricants (UK) plc whlch is mcorporated in England

-The company’s ultimate holding company is Fuchs Petrolub SE of Friesenheimer Strasse 17, 68169, Mannheim,
Germany, a company incorporated in Germany. This is the largest and smallest group to consolidate these financial

~ " statements. Copies of these consolidated financial statements can be obtained from this address. No other group

ﬁnancnal statements include the results of the company.
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