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Introduction

Infroduction

Information about the company and the liquidators

Registered office address of the company ¢/o Ernst & Young LLP, 1 Bridgewater Place,
Water Lane, Leeds, LS11 5QR

Registered number 00136740

Full names of the liguidators Robert Hunter Kelly and Charles Graham
John King

Liguidators' address(es) Ernst & Young LLP
1 Bnidgewater Place, Water Lane, Leeds,
LS11 5QR

Date of appointment of the joint hquidators 6 August 2010
Details of any changes of hquidator None

R H Kelly and | were appointed Joint Liquidaters of the Company on 6 August 2010 following
the end of the Administration  Our appointment was made by the creditors pursuant to
Paragraph 83 of Schedule B1 to the Insolvency Act 1986 and Rule 2 117 of the Insolvency
Rules 1986, in accordance with the Joint Administrators’ Proposals dated 17 September
2009

This report should be read in conjunction with the Joint Adminustrators’ Proposals, dated 17
September 2009, the Joint Administrators' reports to creditors dated 24 February 2010 and
29 July 2010 and the Joint Liguidators reports to creditors dated 4 October 2011, 3 October
2012, 3 October 2013 and 3 October 2014

This report on the progress of the Liguidation 1s in accordance with Section 104A of the
insolvency Act 1986
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2.1

2.2
2.21

222

2.2.3

Sumy aly of progress m the Liquidation

Summary of progress in the Liquidation

Asset Realisations

211 Intercompany distribution from Surridge

There have been no further distributions from Surridge Dawson Limited (“Surridge”) during
the period covered by this repcrt Surnidge i1s currently awaiting direction from the Court with
regard to the treatment of funds held in an account containing customer deposits, the
outcome of which will matenally affect the dwvidend

We anticipate the final dividend will range between £7 000 and £15,000

Creditors

Secured and preferential creditors

There are no secured or preferential creditors In Solent

Unsecured creditors

As previously advised, the directors’ Statement of Affairs assumed that the Dawson Holdings
Pension Scheme would submit an unsecured claim in Solent However, the Pension
Protection Fund has confirmed that any such claims will rest in Surridge only

The only unsecured claim that we are aware of in Solent 1s from HMRC for pre-administration
Caorporation Tax habilties totalling £157,223

As Solent’s trading was performed through Surnidge all trade creditors who claimed against
Solent were deemed to have a claim agamnst Surrnidge instead The Joint Liguidators of
Surndge have contacted all creditors who have claimed against Solent to inform them of this
situation and the status of their claim in Surnidge

The Prescribed Part

As there are no secured creditors of Sclent it 1s not necessary to calculate a Prescribed Part
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Receipts and payments account

Receipts and payments account

I enclose a receipts and payments account for the Company for the period from 6 August
2010 to 5 August 2014 at Appendix A

Receipts in the period since our last report total £518, which represents bank interest

Payments total £142 and compnise of corporation tax and bank charges
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Jomt Liquidaters remuneration and disbursements

Joint Liquidators’ remuneration and disbursements

The Jomnt Liguidators’ remuneration was fixed by reference to the time properly given by the
Liquidators and their staff in attending to matters ansing in the Liquidation by a resolution
passed at the First Statutory Meeting of Creditors on 9 September 2010

Time costs of £41,935 have been incurred since our appointment as Joint Liquidators

Work durning the penod from 6 August 2013 to 5 August 2014 principally relates to the
following areas

» Accounting and administration, and

» Dealing with statutory duties and taxation matters

Joint liquidators’ statement of expenses incurred

Expenses incurred to date totalling £181 are summarised below

Type of expense Incurred {E) Paid (£) Outstanding (£)
Bonding 106 - 106

Printing and postage 75 - 75

Total 181 - 181

QOur current charge out rates are set cut in Appendix C No Liquidators’ fees or disbursements
have heen drawn to date A summary of our ime costs 1s attached at Appendix B i
accordance with Statement of Insolvency Practice No 9 and the Liquidation charging policy
for remuneration 1s attached at Appendix C

Creditors’ nghts to further information regarding remuneration and expenses

In certain circumstances, creditors are entitled to request further information about our
remuneration or expenses, or to apply to court if members consider the costs to be
excessive Further information 1s provided in Appendix D

Yours faithfully

For the Company
/.'f -

& Lo
—

C G JKing
Joint Liguidator

The Institute of Chartered Accountants of Scotland in the UK authonises R H Kelly to act as Insolvency Practitioner
under section 390(2}(a) of the Insolvency Act 1986 and The Institute of Chartered Accountants of England and
Wales in the UK authonses C G J King to act as Insolvency Practitioner under section 380{2)(a) of the Insolvency
Act 1986

We may collect use, transfer, store or otherwise process (collectively, “Process”) information that can be inked to

specific Indmduals (“Personal Data”) We may Process Perscnal Data in vanous juntsdictions in accordance with
applicable law and professional regulations including (without mitation) the Data Protection Act 1998
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Joint Liquictators abstiact of recaipis and payments from 6 August 2010 to 5 August 2014

Appendix A Joint Liquidators’ abstract of receipts
and payments from 6 August 2010to 5
August 2014

From 06/08/2010

Receipts

Unsecured distnbution from Surndge
Administrators Surplus
Bank interest

Payments

Administrators Fees

Public notices

Administrators Disbursements
Corporation Tax

Administrators' costs - Gorporation tax
Bank charges

Balancesin hand

To 05/08/2013
€)

87,877
69,618
1,203

158,698

27,908
614
431
163
149

40

29,305

129,393

From 06/08/2013
To 05/08/2014

(E)

518

518

116

26
142

376

From 06/08/2010
To 05/08/2014

(£)

87,877
69,618
1,722
159,217

27,908
614
431
279
149

66

29,448

129,768

EY |5




1923

SE6'L¥3

SE6' L3 8 951
889'93 80¢
gL0'el ZEl
194'T3 L¥l
G6L3 ]
ovi3 0zZ
98€'G13 rAAY
or0's3 SEe
Z0L'93 662
S3]es A3 1502 SINOH
awli] jeol 1oL

}snBny 6 01 010z IsnbBny g wol s1s09-awl] siojepinbi Juior jo Arewwing

8213 G623 6623 $8C3 0S¥3 9.3
8.¢'63 66€£'93 861°43 9.0'83 SPL'ZL3 orL'v3
Sel | §2 or 01z oL Z9

1 4] 98 - 90 - [A4
0L 0l Si ¢l Se -

2tl Gl - - - 14

- - - m o - -

- - - O N - -

Li - 0Z 0Lt Gz -

522 Ss S0 - 0¢ 0e
LSl g - LS - -
poddng 1abeuey J01pang Jauued
pue sjuesissy Joluag labieuey Jotuag aAlnNIaxgy

sajey
A3 e Inoy sad ajel abesany

sajel A3 1509 ali [ejo]

UCIEXE| PUB | YA

sainp Aojneig

siafew Jayin

siajjey sakojdwg

s10193

siolpaD

Buiyodar Aioiniers pue yueg
uaijesjsiuiwpe pue Bununoady

g Xipuaddy

10z 1snfiny g 0} 010z 15060y g WAy $1503-0W} SIGIEPINGIT Juiop ,0 KiBwung




Statement of Liguidators chargmng policy for remuneration pursuant to Statement of Insclvency Practice No 9

Appendix C  Statement of Liquidators’ charging
policy for remuneration pursuant to
Statement of Insolvency Practice No. 9

The creditors have determined that the hquidators' remuneration should be fixed on the basis
of time properly spent by the liquidators and therr staff in attending to matters arising in the
Liguidation

The Liquidators have engaged a manager and other staff to work on the cases The work
required I1s delegated to the most appropriate level of staff taking account of the nature of the
work and the indwvidual's experience Additional assistance 1s provided by accounting and
treasury executives dealing with the company’s bank accounts and statutory compliance
diaries Work carried out by all staff is subject to the overall supervision of the hquidators

All tme spent by staff working directly on case-retated matters I1s charged to a separate time
code established for each case Each member of staff has a specific hourly rate, which is
subject to change over tme  The average hourly rate for each category of staff over the
period 1s shown below, as are the current hourly rates used The current hourly rates may be
hugher than the average rates, If hourly rates have increased over the period covered by this
report Time 1s recorded in umits of six minutes

From From From From From
Grade Description July 2010| July 2011] July 2012| July 2013| July 2014
Restructunng
Partner 520 545 570 600 630
Executve Director 425 520 545 570 600
Assisiant Director 370 390 410 430 450
Senior Executive 250 305 320 335 350
Executive 210 229 230 240 250
Business Tramnee Level 3 125 175 185 195 205
Busmess Tramnee Levei 2 105 135 140 145 150
Business Tranee Level 1 a0 125 130 135 140
Accounting and treasury executive 105 110 115 120 125
Specralist
Tax Partner 840 880 n/a nfa 1070
Tax Seror Manager 450 470 n/a n/a 735
Tax Manager 380 400 n/a n/a 620
Tax Executve 285 315 n/a n/a 370
Tax Assistant 125-160 140-175 n/a n/a 200-230
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Appendix C

Appendix D Creditor’s rights to request further

information about remuneration or expenses
or to challenge a Liquidator’s remuneration —
Rules 4.49E and 4.131 of the Insolvency
Rules 1986 (as amended)

4 49E Creditors’ request for further information

M

2)

If—
(a) within the pericd mentioned in paragraph (2)—
() a secured creditor, or

() an unsecured creditor with the concurrence of at least 5% in value of the unsecured creditors (Including
the creditor in question), or

(n)(b) with the permission of the court upon an apphcation made within the penod mf.zntuoned In paragraph
(2)—
() any unsecured creditor, or

{n) makes a request in wnting to the hquidator for further Information about remuneration or expenses set
out In a progress report in accordance with Rule 4 49B(1)(e) cr (f) (including by virtue of Rule 4 49C(5))
or in a draft report under Rule 4 49D, the hguidator must, within 14 days of receipt of the request,
comply with paragraph (3) except to the extent that the request 1s in respect of matter in a draft report
under Rule 4 48D or a progress report required by Rule 4 108 which (in either case) was previously
included in a progress report not required hy Ruie 4 108

The peried referred to 1n paragraph (1){(a) and (b) 1s—
(a) 7 business days of receipt of the progress report where it 1s required by Rule 4 108, and
(b) 21 days of receipt of the report or draft report in any other case

(3) The liguidator complies with this paragraph by either—

(4)

(5)

(6)

(a) proviching all of the information asked for, or
(b) so far as the liquidator considers that—
(1) the time or cost of preparation of the information would be excessive, or

(n) disclosure of the information would be prejudicial to the conduct of the liquidation or might reasonably
be expected to lead to violence against any person, or

() the hquidator 1s subject to an obhgation of confidentiality in respect of the information,
giving reasons for not providing all of the information

Any creditor, who need not be the same as the crediters who asked for the information, may apply to the
court within 21 days of—

(a) the giving by the liguidator of reasons for not providing all of the information asked for, or
(b} the expiry of the 14 days provided for in paragraph (1),
and the court may make such order as it thinks just

Without prejudice to the generality of paragraph (4), the order of the court under that paragraph may
extend the perod of 8 weeks or, as the case may be, 4 weeks provided for in Rule 4 131(1B}) or
4 148C(2) by such further period as the court thinks just

This Rule does not apply where the iquidator 1s the official recewver




Credstor s nghts to 1equest further information about remuneration or expenses o o cnallenge a Ligudator s
remuneraton Rules 2 488 and 4 131 of the Insolvency Rules 1986 (as amended)

4 131 Creditors’ claim that remuneration 1s or other expenses are excessive

{1) Any secured creditor, or any unsecured creditor with either the concurrence of at least
10%

in value of the creditors (including that creditor} or the permission of the court, may apply to
the

court for one or more of the orders in paragraph (4)

(1A) Application may be made on the grounds that—
{(a} the remuneration charged by the liquidator,
{b} the basis fixed for the liquidator's remuneration under Rule 4 127, or
{c) expenses incurred by the iquidator,

1s or are, In all the circumstances, excessive or, In the case of an application under sub-
paragraph
(b), inappropriate

(1B) The application must, subject to any order of the court under Rule 4 49E(5), be made no
later

than 8 weeks (or, In a case falling within Rule 4 108, 4 weeks) after receipt by the applicant of
the

progress repart, or the draft report under Rule 4 490, which first reports the charging of the
remuneration or the incurnng of the expenses In question (“the relevant report”)

{2) The court may, If it thinks that no sufficient cause 1s shown for a reduction, dismiss the
application, but it shall not do so unless the applicant has had an opporturuty to attend the
court for

a hearing, of which he has been given at least 5 business days' notice but which is
without notice to any other party

If the application 1s not dismissed under this paragraph, the court shall fix a venue for it to be
heard,
and give notice to the applicant accordingly

{3) The applicant shall, at least 14 days before the hearing, send to the iquidator a notice
stating

the venue and accompanied by a copy of the application, and of any evidence which the
applicant

Intends to adduce in support of it

(4) If the court considers the application to be well-founded, it must make one or more of the
following orders—

(a) an order reducing the amount of remuneration which the liquidator was entitled to

charge,

(b} an order fixing the basis of remuneration at a reduced rate or amount,

(¢) an order changing the basis of remuneration,

(d) an order that some or all of the remuneration or expenses in question be treated
as not

being expenses of the lquidation,

{e) an order that the liquidator or the iquidator's personal representative pay to the
company

the amount of the excess of remuneration or expenses or such part of the excess as
the court

may specify,

and may make any other order that it thinks just, but an order under sub-paragraph (b) or ()
may
be made only In respect of periods after the penod covered by the relevant report

EY la




Credior » nghts to request further information about remuneration or expenses or 1o challenge & Ligwdator's
remuperation - Rules 4 498 and 4 131 of the tnsolvency Rules 1986 (as amended)

(5) Unless the court orders otherwise, the costs of the application shall be paid by the
applicant,
and are not payable as an expense of the hquidation.

Rules 4 49E and 4 131 are reproduced from the Insolvency (Amendment) Rules 2010 under
the terms of Crown Copynight Guidance 1ssued by HMSO
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