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that all the requirciments of The Canpanics (Consciidauor) Act. 1gos,

binding, and

ation of the smd Company

i respect of matters precedent o the v

ior

I make this zolemn

and incidental thereto bave been complied with,

> »
} Declaration conscientinushy be

reserved

ving the sume to he true, and by ovirtue

rgin

wions Act, 1833,

of the provigions of The Sttutory Decl
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WOUD & GUMPARY, Limited. -
1. The nvame of the Company is Huen Woon & CoMpaxwy,
s LivireD.

2. The Registered Otiice of the Company will be situate in Fngland.

3o The vbjects for which the Company is cstablished are 1 —

(@) To enter to and carry into offcet with sueh (f any;

madhications or alterations us may be agreed upon, an agrec- /“
ment alrcady prepared ard expressed 1o be made between r
Huan Nicnoras Woob of tin one part, and this ¢ Jmpany ‘
J ol i other part, aodraft of which has been subseribed with i

w view o identification by Ere LioNeL Bartis, Solicitor,

Nn'\'\";;LSIlc-ulmn-'l‘_\'nm ‘

(&) T carry o the business of” Coliieny Sores Merchants men-

N on the
doned dnothe sadd agrecment (being the business formerhy s Prpused

carried on by the said Huen Nicnora: Woop ander the
iirm name of Heeir Woop & Co.,
business whatsocver which con. int

Jo wnedany other neade or

e opimon of the Company,
be advantageonsly or convenivntly cirvicd on by the Company
by way of extension of or in counection with  such business. or
i calentated divecily or ndirestly o develop any hraneh of the
Company’™s business, or to increase the value ol or fumn o
aceownt any of the Company’s assets, property or rights,

() Tocarry on business as mannfieturers wnd merchauts of Tron and
other metals and things made thevefrou as builders, repairers
deaders, fretors. agenrs and hirers of engines, triucks, wago-s il

other vehicles

M coal cutting machinery st conl eobverors of
) all deseriptions of haulage engines, clectrie, steam, mernal eom-
Dustion, aud compressed air motors, brick-making aud brewers
machinervand equivements, telegraph, telephone andviher elee-

rivad equipment. colliery ventiliting machinery and i colliery.
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. ) L
quarry, ship and engineeriug reguirensents, ind paceatees and .
manuinerurers of all argicles of utility whatsoever, forgeme o, "1
weneral stiihs, bolt and nur makers, and nerchants, manuiae :“
turers, Jdealers, fuctors, g Drokers of arense oils, painr, QE - pix P!
Prattice cloth, cotton waste, lamp cetion, gutta percha, i (1
rubber, leather goods, general ships stoves, dirber and zenersfiy ac
ar all ratlway anl engineeriag, ship el collicry plant wad r
matevials aud as penoticurers and tencral Agenss for the o
manuincture amd sale of the said plant, tarerivis aud gouds or co
any of then, or o any other gouds or things which can ormay 0

he conveniently ade, marnfactured, soldo o dealt in by ihe
Cowmpauy, together with plang, stock-tntrade, premises and fi) e
and other assetz of or belonging to the said Company, or usel m
i connection with thelr said business. Pk
Cc
(&} To acquire from tine o e and to manuizcture and deal ch

in all such stock-in-trade, goods, chattels, and effects as vy
be mneccssary or convenient for any basiness for the ti-
being carried on by the Company.

{(¢) To acquire and take over the whole or any pavt of the Ui
business, propertv and Dabilitics of any person or persons, P
firm or corporation, carrying on any hu:vn&s which this ER

Company is authorised to carry on or pos

sessed of or any
property or rights suitabie for the purposes of this

s Company.

(/) To take or otherwise acquire and hold shares, stock, deben- ;;
tures e other interests in any other company having objects .
altogether or in part similar to those of this Company, or ciu
carrving on any business capable of being conducted
ditectly or indir:ctly to benefit this Company. n To

(et To promote or form, or assist in the promotion or formation 108
of any other company or companies either for the purpose of Wi
acquiring, working, or otherwise dealing with all or any of m) T
the property, vights, and liabilities of this Company or any ’ ol
vroperty in which this Company is interested, or for any other el
purpose, with power to assist such company or companies by ini
paving or contributing towards the preliminary expenses, or ent
providing the whoele or part of the cepital thereof, or by con
taking or subscribing for shares, (preieited, ordinary, or any
arferred) therein, or by dending mency thereto upon deb J
wures or otherwise ;. and further o payv cur ot the {unds of () TU‘
the Company all expenses of, and incident 10, the Jormation, ““l'\
registration, advertising and establishinent of this or anv ruiy
othier such company, and also all expenses attending I;l‘C ““!}

ior

Listue ol wny circular or notice, or e printing, stant
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nts and prtentees and

whatsoever, forgeimen,
vl aerchants, manuface-

cem ool wrease ails, paing,

nLgutta perehae. inedin-

gos. thinber cid weneradiy

vl eoiliery plon aad
reneral Agenes tor the
aterials aud gomds, o
mgs which can or may
ol or dealt in by the
Win-trade, premises and

said Company, or usu:l

anufacture and deal
s, and effects as may
business for the time

or any part of the
N1 Person or persons,
business which this
or possessed of or any
ses of this Company.
shares, stock, deben-
npany having objects
of this Company, or
cing conducted so as
pany.

omotion or formation
her for the purpose of
ng with all or any of
this Company or any
ested, or for any other
] pany or companies by
“minary expenses, or
capital ther ~r by
¢ cferred, ore i, or
- thereto upon deben-
vut of the funds of
ntoio, e formation,
aeat of this or wnv
prnses atending the
e printing, stamping
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i

cind eircelaung of proxies or forms to be filed up by the
sharenol:

ers of this or any such other company, or for any
purpose conanected with any obiect of this Company.

To purchase, take on jease or ‘n exchange or otherwize ..
acquire any reai or persenal properiy, patents, licenses,
rights ot privileges which the Company miayv think necessary
or conveniont for i purposes of ity business, and io
constiuct, maintain and alter any buidings or vorks
necessary or convenient for the purposss of the Company.
To borrow or raise or secure the payment of money by orrw money.
morigage, or by the issue of debentures or debenture stock, mm o
perpetual or otherwise, or in such other manner as the
Company shail think fit, and for the purposes aforesaid to
chiatge wll o any of the Company's property or assets, presant
and future, inciuding its uncalled capital, and collaterally or
further to secure any securities of the Company by a trust
decd or other assurance.

e

To draw, .nzke, a cept, indorse, discount, execute and iss
promissory notes, bil

U2 Maie i.nd accept
tills &e.

s of exchange, bills of lading, wairants,
debentuzas and other negotiadle or transferavle instcuments.
To grant pensions, allowances, gracuities and bonuses to
enplovees or ex-empilsyveos

of the Cempany or its ure. 5:‘;“:* to
dscessors in business or the dependants of such persons, and

te support or subscribz to any charitable cr other institutions,

clubs, societies or funds.

To lend morev on any terms that mav be thought fit, and ;.
particulerly to customers or other persons having d2alings
with the Company.

To enter into any partnership or arrangement ir the nature Lter it
of a partnership with any person or persons or corporation partnership
engaged or i,

or about to become engaged or
interested in the »~ .. iag on or conduct of any business or
erterprise which this Company is authorised to Carry omn or
conduct, or from which this Company would or might derive
any beefit, whetler dirset or indirece,

To sell, et on dews, or otherwise deal with or dispose of the

undertaking of the Compar oorany part thereof (whether ;:-i‘llm
real or perzonal propertyy it suck manaer and for such con- e

siderition as the Company may thk fit, and in particular

for shares ifuliy or partly paid up), debentures, debenture
SLOCK or seeuritivs of any other company, whether promoted
by this Compuny for the purpose or not, and to improve,

Gt} s “Anic
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e Asscit o

NS Cotdudne

above

Liability of
members

&

maage, develop, cxchange, dewse dispose of, tiin to account,
or otherwize deal with all or any part of the property and
rich s ef the Company.

To distribute any of the Company's preperty among  the
merabers i specic.

To pay all cost, chiarges, and expenses incurred or sustained

in or about the promoton or establishment of the Company,

0 To remunerate Y person of persons, firm, o1 company, ior
services rendered or to be rendered, in placing or assisting to
place, or guaranteeing the placing of any of the shares of the
Company’'s_capital, or any debentures or cther securities of
the Company.

{(ri 72 issue any shares of the Company as {ully or pardy paid up

in consideration of ainy property acquired by or services

“endered to the Company, or for any other reason whatsoever ;

ro issue any shares ot securities which the Company has power

1o issue by way of sceurity or indemnity to any person whom
the Company has agrece or is bound to indemnify or in

wisfaction of any lability.

i+ To give 1o any servants or emiployees of the Company any
chare or interest in the proits of the Company’s business,
or any branch thereof, and {or that purpuse 10 enter into any
arrangeinents the Compary naay think fit

T de wll or any of the chove tiings inany part of the world,
end either as principais, agents, trastees or otherwise, and
¢ither alone, or in conjunction witit others, and by or through

AUCNEs, SUD-COITACIOrs, 1rustees o1 othervise,
{#) To do all such other things ws wre incidenial or the Company
may think conducive to the atteinment of the above objects

or any of thiem.
4. The hability of the members 1s limited.

5. The share capital of 1he Company is £20,000 divided into 20.000

shares of £1 cach.  The sbares in the original or any increased canital

eral classes, and mav be issued with or

may be divided into -
10 any preferential, deferred or othier =peciad nights, privileges, conditions
o1 restrictions, whether in regard to dividend, voung, veturn of capitol
or otherwise, )

0. The rights of the holders of any special class of shares for the time
ranv, mayv be modified,

being fsrming part of the capital of the Com
aiiveted, varied, extended or surrendered with the sanction of an Extra-
as provided by the

ardinary Resolution of the members of the class
Articles of Assoclation registeved hercwith, bur not furth. s or otherwise

i~ £

15
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» of, turn to acceunt,
of the property and

property amony the

8 incurred or sustained
nent of the Company,
) pe preliminary.

firm, or company, for
placiny or assisting to
y of the shares of the
or other securities of

fully or partly paid up
{uired by or services
her reason whatsoever ;
# e Company has power
{1\ to any person whom
.4 to indemnify or in

< of the Company any
» Company’s business,
rpose iG enter Ito any
it

hoany part of the world,
cees or otherwise, and
ters, and by or through
herwise.

dental or the Company
nt of the above objects

ooo divided into 20,000
' or any increased capital
8 issucd with or subject
s, privileges, conditions
voting, vecurn of capitel

53 of shares {or tiw time
mpany, may be modified,
the sanciion of an Extra-
class, as provided by the
- ot further or otherwise

@‘3, the several persons whose names ané addresses are subscribed,
are desirous of being formed into n Company in pursuance of this
Memorandum of Association, and we respectively agree to take the
number of shares in the capital of the Company set opposite onr respective

NAncs.

Shares taken
by each

« ,
Dated the /o day of Alonch 1g14.

Witness to the nbove signatures—
[Teredd ol
Jrteddor-

/

Aol STl .
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The Companies Acts, 1968 and 19:13. - - .

& ®
COMPANY LIMITED BY SHARES.

Hrticles of Hssociation

or

HUGH WO0D & COMPANY, Limited.

TABLE A7 EXCLUDED.

6 R 1. The regulations i Table “A™ in the First Scheduie to the e -2
Companics (Consolidation) Act, 1908, shali not apply to the Company, excluded. :’

except so far as the same are repeated or contained in these Articles.

INTERPRETATION.

words otanding in the test colwmn of the pyerpreasion

artcles, the
Clause.

tained shall bear the mewiing et opposite 10
' column thereof, i not inconsistent with

2. in thess
table next hercinafter con
them respectively n the secoi
the subject or context i—
MEANINGS.

. WORDS.
#

The Statules. Fhie Companies Acts, 1605 and 1913 and et

every other Act for the time being in force
concerning Joint Stock Companies and affect- A
ing the Company.




Expressivis in

Statu

e
Articles

tes to bear

anigin

AT AN N
N ORLS. MEANING.

These -Articles. rhese Articles of Association, and
the regulations of the Company

wotine to tline in force.

Direeters o7 the time being
of the Company.

The
being of the Company.

The Directars.

registered office for the time

The Office.

The Scal. The Commmnon Seal of the Company.

Calendar Month.

Month.

Year. Year from the 1st April to the
31st March, inclusive,

Writing shall include printing and iith-

ography and any other mode or

modes of representing or repro-

ducing words in a visible form.
only shall include the plural number

Words importing the singular number
and vice versea.

only shali include the feminine

gender ; and

Words importing the masculine gender

iVords tmporting persons shall include corporauons.

Subject as aforesaid, any words or expressions defined in the
statutes shail, except wheve the subject or context forbids, bear the
same meanings in these Articles.

VENDORS' AGREEMENT.

3. The Company shall, as speedily as possible after the incorpm-
ation of the Company, enter into an agreement under the seal with
Huon  Nieouas Woob in the  termis  of the =aid agreement

referred 1o in the Memorandum of Association, with such (if any)
modifications o alterations as may be agreed upon, whether before
or after the execution thercof, and shall carev thic same into effect and
exccnie and obtain the exceution of all deeds @nd documents requisite
for vesting in the Company the preaises thereby agreed to be suld and
purchased. Ttis hereby expressiv declored that the validite of the said
agreement shail vot be impeached ot ground tha any of the vendors,

as a promoter, Divector or otherwise, stands i a fiduciary relation to

the Company, and every person who shall at anytime become a mien

the Company shall be deemed to approve and confinm the said agrees-. ot

Y

4. The
of £1 each.
5. The

Directors, w
such terms a

nevertheless,

-6, The
(a)
(8)

]

]

¢

{

I

t.

¢y 1

r

7. If ww

-‘'share,any one

oo,
N

or other mone

8. Nop
share upon an
to recognise a
share or any
absolute right
by thiese articl
or pursuant to

9. Ivery
two m
the conditions
the seal for all
and denoting 1
the amount pa
the Company «
the jeint holde




EANING.

cticles of Association, and ¥

culations of the Company

ime to time in force.
ciors for the time being

> Company.

istered office for the time
of the Company.

mon Heal of the Company.

arch, inclusive.
iclude printing and lith-
1y and any other mode or
of representing or repro-
words in a visible form.
Ball include the plural numoar
ice versa.

all include the feminine

r; and

ciuds corporations.

cxpressions defined in the

- context forbids, bear the

s possible after the incorpor-
ement under the seal with
s of tue said agreement
ociation, with such (i any)
greed upon, wheiher before
zev the same 1to cficct and

eds and documents requisite

erebv agreed o be soid and
1 that tic alidity of the said

-ound that any of the vendors,

ds in a fduciary relation to
anytime become a member of

1d ¢ nfrm the saie .sreement.

1st Aprit to theﬁ\

2y
£ 4

13
SHARES.

4. The initial capital of the Company is divided into 20,000 shares
cf £1 each.

2. The shares of the Company shall be under the control of the
Directors, who may allot and dispose of the saiie to such persons, on
such tarms and conditions and in such manner as they think fit, subject,
nevertheless, to the provisions of these articles.

6. The Company is a private Company, and accordingl
No invitation shail be issued to the public to subscribz for
any shares or debentures or debenture stock of the Company,

The number of the members of the Company {exclusive of
persens in the employment of the Company and of persons
who having been formetly in the emploviment of the Com-
pany were while in such employiaent and have continued
after the determination of such empisyme.at to be members
of the Company) shall be limited to iifty, provided that,
for the purposcs of this provision, where two or inore
more shares in the Company jointly

persuns hold one or
they shall be {reated as a single member; and

The right to transfer the shares of the Company shzll be
restricted in manner hercinafter appearing.

7. If two or more persons arc registered as joint holders of any

. share, any one of such persous may give eifcctual receipts for any dividends

or other moneys pavable in respect of such share.

8. No person shall be recognised by the Company as holding any
share upon any trust, and the Company shall not be bound by or required
to recognise any cquitable, contingent, future or partial interest in any
right whatsocver in respect of any share other than an
zred holder, except as

share or any
absolute right to the entirety thereof ir: the Tegis
by these articles otherwise expressly provided or as by statute required

or pursuant to any order of court.

9. Every Member shzil without payment be entitled to  receive
within two months aftes ailohment or registration of trancier {unless
the conditions of issue provide for a longer interval) one certificate under
the seal for al the shares registered in his name, gpecifyving the number
and denoting numbers of the shares in respect of which it is issued and

the amount paid up thereon ; provided that in the case of joint holders
the Company shall not be bound te issue more than one certificate to all
the joint holders, and delivery of such certificate to any one of them shall

Initial capital.

Sharer to beissued
by authority of
Directors.

No Shares
Debentures, or
Debenture Steck {o
he oficred to the
putblic.

i

Receipts of joint
holders of shares

No trust recognised

Registered member
entitled to share
certificate.




be suificient delivery o aii. lvery
permanent Directors w0 long as there
and ibercafter by one Fermanont ;
or soie other perser b ominated by the Dir-ctors for il purpose.

ro.  If anv share certificate shall
lost, i may be repewed on such 2Ge
indemmity {if any) b(:n:': given as dJic

1
ng outy ou delivery up of the cld ¢ 'ﬁﬁatc and

of defacement or weail

in anv case on pavinont of such sum not rxe-ding ene .'m lling as the
tiine 1o tine Tequice.

wrd paramount ien upon alk
in the neme of any member
T ais debts, Ldbl]l[h s and
v oor jointly wii - iy porson. 1o or with

- period for the pos

vaient. tuinlmentor aucharve

oall

v 'n'ri*'-wl or not,

divi
I)ircclm’:; v at any tiiie d.-uaw any

isions of thils

partially, from the p

12 The Direetors mayv sell the shares sublect 1w any such len at
5k iy, but no sale shall

cuch tine or thnes and ino<uch manner as they

vt of wiich s

er the iabiliny or engage-

et of wiich stich lien exists is Hible to be presently fulfilled
& ting the amount

b mze ] until such thine s the moneys in re

or sone part thereof are or iz presently payabl

i Tosp

Hwent
or diz barged. and until a demand and notice in writin
due or speciiving the fiebiite or engagement wid
- thereof and ﬂn"w notice of mulmon to sell

.__, 4

nding payment

or fulflment or dischas
in deionlt sball have been worved on such nuwmber or the persons (if any)

entithed by transmission to the s hares, and dofault in pavment, fulfilment

r discharge shail have been made by him or them for seven days after

OF

such notice,

The net proceeds af s
ction of the amount due o the Compaay, or of the Hability or

nent, as the case mayv be, and the balance {if any} s shall be paid

v such sale shail be applied inor towards

cHgagy

0 the member or the person (if any) entitied by transmission 10 the

stiares so seld.

i

- Directors may enter the

I L'pon any such saie as aforesaid, tie

s holder of the shares, and the purchaser
“lhiase money nor
ovalidity

buu_ma\xl : name in the regt
shall not be bound to sve to the appl:catlou of
all Lis title to the shoeres be affceted by any

in tle

reccadings in relercace o the sale.

I5. D
CLCTCESE &

ilmne being
jointly witl

10. T
{from fime
meneys unj
days’ notice
to pay the
instalments

17. A
resolution o

18. Ti

to the paym

19 If
or instalme:
allottee of 1
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the day apy
but the Dire

20. i
payable upo
amount of ti
Articles, be
for payment
as to payni
the other rel
were acall d

21, Th
the issue of
the amount ¢

22. Th
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shares bevon
so paid in ad
being called
made, the Di
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pavaule upol
been made a:
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¥4.1 be zigned by iwo 15. No member shall be entitled to receive any dividend or to Meuber
& ermanent Direc 13, excrcise any privilege as a mex nber until he s V’l“ have paid all calls for the .,,(-'

not entitled

one ordinary Dirccion o B time being due and pavable o every shave held by him, whether alone op M
the purpose. jointly with any other person, together with interest and expenses (if anyj.
-orn out, destroved or CALLS ON SIHARES

vdaced and  such . . ,

proc oo e ) 16, The Dircctors may, subject Lo the provisions of these Articles,
-eauire, and (in case ‘
require, kll ( from tune o R make such calls upon the members in l“\p(‘Ct of ail ™
he old certificate, and

monevs unpaid on their shaces as they think fit, provided that fourteen .|

ng onz zhilling as the

1

days’ notice at least i3 given of cach canl, and each member shall be liabie soics w be given.

to pay the wmount o every call so wmade upon bim to the persons by the
instalments (if any) andat the timesand placesappointed by the Directors.

P
o= 17. A call shell be deemed to Lhave been made at the timc when the Wien calldeeticd
B . .mount lien upon ail resolaiion of the Dirertors authorising such call was passed
¢ name of any member 15, The joint Bolders of o share shali be jointly and severally Hable ! int
s debts, liabilities and to the pavment of ali calls and mstabments in respect thereol. l
2 ilier pevson, to or with
i fulilment or discharge g If before or on the day appointed for pavment thereol @ call e vn il
: yiim shal} extend to all oi i ut pavable i orespect of ashere is not paid, the howder or v
8- cuch shares. But the UuLtu of the share shadl pay inmerest on the amount of the call it such
. be exempt, wholly or rate not exceeding 1o pur cent. pes annuin as the Directors shall fix {from
the day appointed for payment thereof to the time of actual payment,
but the Directors may waive paymeat of such intevest wholly or in part.
(et 1o any such lien at
< 1it, but no sale shall 20. Any sum which by the ternss of allotnent of @ shar. is made sums payanic on
) b tment decieed
. which such liun exists payvable upon allotuent ot any fived date, whether on accourit of the i,
- the liability or engage- amount of the sl v by way of premium, shall, for all purpose s of these
k- (o be pres‘;';nl_\' fulfilled Artichs, be deemed to Lo w call duly vade and pavable on the date fixed
Ciing stating the ameunt for paymient, and in case of non-payment the provisions of these ‘\rti"lcs
¢ Jdemanding payment as to paviient of interest and cxpenses forieiture and the hike, and all
ice of intention to sell the other relevant provisions of these Articles shall apply as if such sum
¢ or the persons (if any) € were 2 call duly made and notified as hereby provided.

J1r in pavment, fulfilment

m for seven days after 21, The Directors may srom time to dme make arangeents ol ping eoce i cilis

the issue of shaees for a difference between the holders ol such shares in
the wmount of calls to be paid and in the time of paynient uf such calls.
be applied in or towards o
ba. The Direetors may, i they think fit, receive from any nember Gl may b paid

W, or of the “Zlb“i[_\' or in advance

. . : willing to advance the same ,||l or any part of the moneys due upon his
o (]{ anv) Slliﬂl be Pﬂld WHiGHE 10 & H A i} 5

by transmission to the shares bevond the sums actually called up theveon, and upon the meneys
alls o ~

’ so padd Wi advance, or =0 much thereof as exceeds the amount for the time

spect of which such advance has been

v such dividend or interest as may be

bcmg called up on the shares 1 v
made, the Directors may pay ot al

¢
tov

wEeT agreed between them and such member, i addition to the dividend
payable upon such part of the share in respect of which such advance has
been made as is actually cailed up.
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TRANSFER OF SHARES.

shail be

\itichs, sha

23, Subject to the restrictons of ik
! 3 i the usual conunot

transferable, but every transter m
form, or in such other form ns the Dircctoss sidl from dhine e time
At Lhe ollice, accumpaiicd by the cortiiicate ot

approve, and must be lelt 3
the shares to be transferred. and such other evidence (1 anyy as the

Directors may require to prove the title of the intending transieror.

24. Any share may be transferred at anv time by the original

holder thereof to his or her father or mother, or to any linal descendant
husband, child or chiidren.

of such father or mother, or to his or Lier wife or

and every such transferee from such original holder shall have & like power
of transir ; and any share of a deceased otiginal holder thereof may be
transferred by his executors or admimsirators to the widew orwidowe

or any such relative as aforesaid of such deceased holder, being a cestiin
que trust or specific legatee thercoi, who shall have a like power of transfer,
and shares standing in the name of any deceased original helder thereof
may be transferred or placed in the names of the tustees of his will
and upon any change of trustecs may be transferred to the trustees for
the time being of suzh will. A share may at any time be transferred to
any member of the Company.

25. No share shall : issued or transferred to

any bankrupt, ur perscn

26. Save as hereby otherwise provided, no share shall be wrans-
fvrred to any person who is not a member of the Company so long as any
member is witling to purchase the same at the fair value, which shali be
determined as hercinafter provided.

27. In order to ascertain whether any other member is
willing to purchase a share at the fair velue, the person, whether a
weember of the Company or not, proposing to transfer the same (herein-
aiter called “the retiring member ') shall give a notice i writing
(hereinafter described as a “sale motice ) to the Company that he
«cify the deneting

21

he
desires to sell the same.  Every sale netice shall
nuibers of the shares which the retiving member desires o zell, and shall
constitute the Company the agent ot the retiving member for dwe sade of

cuch <hares 1o any member of the Company at il falr vaiue,  No sale

1 except waidi the sunsios ol the Directors.

notice shadl be withd

el within vwentv-cighn dayvs after serviee of

e 1 thie Compuiny

@ sale notice ind @ member willing to purchase any shae

comprised therein
« purchasing member ") and shall give notice

{hereinafter described as a
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the other exi
member) s i
the Company
1f not accep
maks such w
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de
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the capital |
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without inter
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ntending transieror.
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. a like power of transfer,
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1y time be transferrea to

 issued or transferred to

no share shall be trans-
ompany sv long as any
fair value, which shall be

member is
whether a

any octher
the person,
ansfer the same (herein-
notice in writing
» the Company that he
shail specify the denoting
1 desites o sell; and shall

Jive a

40 menber for the sale of
the fwir value.  No sale

vion ol the Directors.

8 ighit days after service of
iy share comprised therein
’ -¢ notice

o

value 1o transivr the shere to such

v vurchasing
be beund to cnplete the purchase within seven days

pavnrent of the tad
mentber, who shall
The Directors shall.

any shares comprised

uch lgl.ﬁL"uA ‘tioued notice.
¢ member, otter
first, and if they decline w0 purchase to
the retiving

from ithe serviee of s
with a4 view to lmdnw a purcha

Director

in a sale potice to the

iother than

the other existing members of the Company
member; as nearly as may be in proportion to their hoidings of shares in

it @ tiime \\)Lhm which such offer
d the Directors shali

the Company, and shall [T

"t
if not accepted will be deeme 4 to be declined @ and

rake such arrangements o.: svegards thic finding of a purchasing member
bean

for anv shares not accepted Ly 2 pinember to whom they sha 111 have
s olivred s aioresaid within the tme so limited az they shall think just
and reasonable.

2.\t the Ordinary General Meeting in cach vear,
shadl by i »luuun fix the price at which the shares of cach class for the
o part of the L.HVII.LI of the Compauny may e pure chased
s regard to o repert or certificate to
‘The sum fixed

¢ prive to be

- S
the Company gty Company.

vine b g torn

in pursitance of _\;llx' noiice, having
Auditor as to the v

alue thereof
fast preceding the service /
and 23, be

be theen presented byt
at the Ordinary General Meeting
of Articles 20, 27
share comprised in such notice.

as aforesaid

of w sale notce shalb for the purposes
deened to be e fair vadue ™ of any
Until the fair vadue has been fixed as herein provided, @ sum equal to

thie capital paid np on any share shall be deemed o be the fair value

tn PNy may
)‘[Lh. sald if
nember

of such share.
so. 0 In tie event of the retiring aember |
Le shadl have become bound to wansfer as afore- ¢

ke

failing to carry out ihe

sale of any shares which
suid, the Company may give a good reeeipt for the purchase price of such
shares, and mav register the purchazing member as holder thereof and
issuc 1o him o certificate for the same, and thereupon the purchasiug
member shidl become indefeasibly entided thereto. The retiring member
b bound to deliver up his certificate for the said shares,
<hadl be entitled to receive the said purchase price

shall in such case
and on such delivery
withont interest, and if such certiticate shall compris: any shares which he
li2s not become bound to transfer as aforesaid, the Company shail issue
to i a balance certificate for such shares.

1 1f tie Dircetors shall not, within the space of twenty-cight dayg |7 Fmrs

- N i o © DS it sand purchaser
find o purchasiag member for all or any menber i sl

service of w sale notice,
shares comprised therein and give notice in manner aforesaid, or if, w
shares

after
of the
through no default of the redring nember, the surchase of any
i respect of which such last-mentioned uotice shall be given shall not be
from the service of such notice, the retiring
after, be at liberty,

aix menthis,

completed within seven deys
member shall, at any tme within six months ther
snbicet o Article 28 hereol) to sell and transfer the shares comprised in
his sale notice (or such of them as shall not have been sold 1o a purchasing
miember) 1o any person, and at any price.

trensfer of a share shall be

fors to e
redt by boih

3 instrunent of signed bmw

by the transferor and the transferee, and tiie transferor shali be deemed to }‘I'..C:

holder of the share until the name of the transieree is entered
[

3. The

remain the
Loscgister of monbers in respact thereol
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a hook to be cailed the * Register

4 \\;HL] "’!l ‘l‘ vt et Ly othee control 0\- é@
e 1 and in which 2iad be iciulars of every -
Urniis: i ol transiission cf every share.

34 The Directors may, in their discretion—and without giving
zny reason for such refusal—refuse to register the transfer of any share
to any person whom it shail in their opinion be undesiiable in the
interests of -he Comrany to admit to membership, bnt steh right of
refusal shall not be exercisable in the case of any traasfer made

rursuant o Article 25, except for the purpose of ensuring that the
number ¢f members does not exceed the limit preseribed by Article 6 (B)
The Directors may refuse to register any transfer of sh

Company has a lien.

35. Such fes, not exceeding two shiliings and sixpence for each
transfer, as the Directors may from time to time determine, may be
charged for the registration of a transfer.

36. The register of transfers shall be closed during the fourtzen
days immediately preceding everv Ordinary General (Meeting of the
Company, and at such other times (if any) and for suchk period as the
Directors may from tiine *o time determine, provided always that it shall
not be closed for more than thirty days in any year.

TRANSMISSION OF SHARES.

37. In the case of the death of a member, the survivors or survivor

* where the deceased was a jeint holder, and the exccutors or administrators

of the deceased where he was a sole or only surviving holder, shall be the
only persons recognised by the Company as having any title to his shares,
but nothing herein contained shall release the e "ate of a deceased joint
holder from any liability in respect of any share jointly held by him.

38, Any person becoming entitled to a share in consequence of the
death or bankruptcy of anymember may, upon producing such evidence of
title as the Directors shall require, with the consent in writing of the
Directors be regictered himself as holder of " ¢ share, or subject to the
provisions as to transfers liercin contained, transier the same to some
other person.

39. A person entitied to a share by transmission shall be entitled
to receive, and may give a (l?<c}1;11‘g«- for, anv dividinds or other moneys
RTINS PR

}n\ able in respect of the share sot be entitded 1 respect of

0L 00 i

wRutices ofL oT w Tt g Company,

G SUNV e s wotesadd, 1o ;‘.\;\;r«‘,i,\v euvor Gie righies or privileges of &ineinber,

unfess and until e shall have become @ member in respect of the shave,

COMPULSORY RETIREMENT.
40.  The Company may ai any
resolve

fime by extraordinary resolution
that any holder of crdinary shares { {ether than a Director ora per-
son holding more than 1o per cent. of the ordinary shares of the Company)
do transfer his ordinary sharss. Notice in writing of such resolutionshall be
given to the member affected thereby.  Such member shall upon receipt

es on which the

%)

ot such notice
in respect of !
ancillary and ¢
respect to the «
of this Article
hereof shall |
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and the executors or administrators
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(ETIREMENT.
time by extraordinary resolution
ares (other than a Director ora per-
I:e ordinary shares of il Company)
in writing of such resolution shali be
Such member shall upan receipt

19

of such notice be decined to have served the Cornpany with a ' salenetice”
~ceordance with Article 2~ hercof and il the
ancillary and consequential provisions of these Articles shall apply with

i respect of Lis shares

Tespect to the compietion of the sale of the ¢

id shares.  or the purpose
of this Article any prrson entitled to transier 3 share under Ardicle 24
he

2of shall be deemed the holder of such share,

RESTRICTION ON MEMBERS.
41 Nomember of the Cuinpany shall, without th= consent in writing M
of ail the Dircctors, te emploved or cencerned or interesied ;

rs not to

.7 carry on competitive
I OF aS315t business.

i carryving on any business in competition with the Company, or having

interests inconsistent with thowe of the Company, within fifty miles of

the offine or 6f any premises upon wiiich the Company may for the iime

being be carryving on business otherwise than as a holder of shares or

debentures in « company.

FORFEITURE OF SHARES. «
42 If auy member fals o pay the whele or any part of any cal] Dires

or instalment of o «a'l on or before the day appointed for the payment ¢
tiercef, the Dirceters may at any time thereafter during such time as the
call or instaliment or any part thereof remains unpaid, serve a notice
on him reguiving Line 1o ey such cali o1 nstalment, or such part thereof
as remains

arsnidd, togethior witd interest at such rate w0t exceeding 10 per
cent. per annum o the Directors saall determine, and any exoenses that
may have accrued by reasen of sucl non-paynent.

sudce shall mwne « further day ot earlict than the e

a TR e requiring
43. T 3 ent o Contain
expliration of soven davs from tie date of the notice) onor before which vertin particuiare,
such call or instalinent, or such part as aforesaid. and all ‘nterest and

[

expenses that have acerued by reason of such non-payinent, are 16 be paid,

It shall also nume ke place where payment is Lo be nuide, ard shall state

that, in the cvent of non-payment at or detors the time and at the
appeinted, the shares in respect of waich such wall was made will be
to be forfeited.

place
liatle

4 1 the requisitions of anv such notice as afor<said i e
" . b notice <hares
PO Uven fericited on

R . tesoluiion of

by the notice Dircciors

tias been made. e forfeited by a resolution of the Directors 1o that effect,
A foideiture of shares shall ivclude ail dividends in respect of )

not actually paid before dre forfeiture, notwithstanding

have been declared.

are not s
W

complied witly, any share in respect of which such notice has b
may at any tme thercatter, before the pavment required

e shares
tiat they shall

s bueen forfeited it accordar co with {hese Netice of woricire

: been for ted ‘I L).,(J;.x GO WL these o e

¢ shall forthwith be given to the holder eiered in regiser
S N ;

. s
of the share, ur o the person entitled 10 the s

43, Whern any

Articles, notice of the forfeitur

are by transmission, as
the case may be, and an entry of such notice haviag been given, and of
the forfeiture with the date thereoi, shall forthwith be made in the




Sterfeined

Ntie s
share.

20

of members opposite to the s}

are directery only,

iCw orF

10

as clovcnid, the Direcrors

FUR) TR AN

iy, Al wny e before the forivited share has beon otherwise disposi

of, annul tue forteiture, upon the terms of payment of ali calls and inter
due upon and expenses incurred in respect of the share and upon such
further terms (if any) as they shall sce fit.

47 Lvery share which shall be foricited shall thereupon beconic

T the property of the Company, and may be either cancelled or soid, or

re-allotted, or otherwise dispesed of, either to the person who was before
forfeitnre the holder thereuf, or entitled thereto, or o any other person,
upon such terms and in such munner as the Directors shall think fit.

48, A sharcholder whose shares have been forfeited shall, notwith-
lstzmding, e liable to pay to the Company all calls made and not paid on
such shayes at the time of foriciture, and interest thereon to the date of
pavment, in the same mannier in all respects as if the shares had not been
forfeited, and to satisfy all (if any) the claims and demsands which the
Cowpany might have enforced in respect of the share at the time of
forfciture, without any deduction or allr wance ior the value of the shares
at the time of foriciture.

49.  The forfeiture of a share shall involve the cxtinction at the
tinie of forfeiture of all interest in and ail claims and demands against the
Company i respect of the share, and all other rights and liabilities
incidental to the share as between the shareholder whose siiare is forfoited
and the Company, except only such of those rights and liabi
by these Articles expressly saved, or as are by
iinposed in the case of past members.
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ALTERATIONS

wpany may by special tesolution

e

3.

conditons contained in itz Memorandum of Association as to

following things ur any ui theii—

()

WO 2T T

21

erence to tie for

Consoligate and divide 1

L

or

‘gularity Telating to of vonnected
rieiture, sale, re-allaiment or

CAPITAL.
se far modify the

do

s capital into shares of larger
j .

armouit than its existing sharves.

B} By sub-division of

itz existing shares,

or wny of them,

divide its capital or any part thereof into shares ot smaller

amount than is fixed by its Memorandum of Association
subject nevertheless to the provisions of section 41 of the

Companies (.

T PCrson.

<y Concel any shares not

tidatien? \et, 1908,

taken or agreed o be taken by

Keduce its capital in any manner authorised and subject

1o any consent required by the Statutes.

INCRIEASE

[T}

for the time being authonsed shall have been issued or all ihe shares tor
the time being issucd shall hve been fully calded up or not, by special

oF

CAPITAL.

2. The Company may ivom tinie to time, whether @il the shares

resolittion inetease its capital by tie ereation and Issue of nuw shares,

suclh: sggregate incraez o be ol such amount and to be divided into shares
of such respeciive wmcunts as the Company by thie ~puecial resolution

authorising such increase direets.

n

>
NE

&

resolution authorising an increase of capital
and any new shares from tinie to time o be created o

time being unissued,

shail, beiore ey are issucd, oc oitered to the members in proporiion, &
nearly ws mey be o tie number of shares held by tiene Sush offer

shall be e
Hiuiting @ tine

1o be declined,

Qi antion

{0 aceept tin

(.ii:l.\():w' OF U

e

by Ui 1o Uie numser of persons entitled o such oifer as aloresaia, or
by teason of wnv other difficuliy in apportioning the same, cannot in the
of the Dircetors be conveniently ofiered in manner hercinbefore

opinion of t
provided.

Toaless othiervise determined
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. satne i osuch mannet ws they
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by notice specinving the number of shares offered, and
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ided by thz conditons ¢t 1ssue,

other wize p"'l'\"

New saares 1o b 54 Except so far ¢

1

feanv capital raised by the creadion of new snares 8

hall be considered as pare

unl
rros

(-f shall be subjeoc

o the same provisions with reference to the payment o7 calls, lien, transier;

shie original share capital of the Company, amd

wanstission, forfeiture and otherwise as the original share capital.

MODIFICA S ION 27 CLASS RIGHTS.

hits o 35, All or auyv of the rights or pr ivileges attachied or belonging te

forsmay b > . . . -
T anv class of shares for the time being forming part of the cepiral of the
Company mnay be mo

auy manner with the sanctien of an extraordinary resolution passed at o

wed, atfected, varied, extended or su crendered in

separate General Meeting of the members of that class. To any such
sions of these Articles shall muttai’s mutandis

Generad Mecting all the provi

apply, but so that the necessary quorum shall be members of the class

holding or representing by proxy three- fourths of the capital paid of
_vedited 25 paid on the issued shares of the class.

GENERAL TEETINGS.
The Statutory General Meeting shall be held at such time
< “han one month nor more than three months frem the

Soatato Mecting

within not 1
incorporation of the Company, and at such place as the Directors may

deterraine.  The provisions of secticn 03 of the Cempanics ('opcohdauom
Ant, 19u$, in relation 1o suck meeting {so far us they affect the Company)
shall be observad by the Birectors.
st G 57, Subsequent General Meetings shall be held once in every vear,
at such time and place as may be determined by the Directers, but so that
4ot more than fifteen wonths shall be allowed to elapse between any two

Annual General Meetings.

cailed Ordinary
Extraordinary.

58, The last-mentioned General Moot
Al other General Mectings

JMeetit

s5. Tne Directors may call an Ixtraovdinary General Meeting
whenever they think fit,

0o, The Direcrors shadl call an Extraordinary General Mezdng
whenever a requisition i wiiting, signed by members of the Company

holding it tiie aggregate not Tess than one-tenth in amount of the is:ued

capited of i Comypatny upon which all calls or other suins then due
shall have oeen paid wp, and staung fully the objects of the mecting,
shall be deposited at the offiee, sSuch a requisition may censist of suveral
dosurents in like forn:, each signed by one or more requisitionists.

1 Direc s 61. If the Durecters do not proceed to convene a m:ctinq i be

nerlect to call . . -, ..

e i Leld within twenty-cne days {rom the date of the requisizion Seing so
isitiondsts or a majority of them in value may

reyainitn

may il it deposited, the requ

seyves Convene

seld after three

another nrecting §
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cesolution, and. .
it the Iirectors
from the datc
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fixing of the rcm

65. Any
submit any resoi)\
prescribed tima
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the proposed 1
The prescribed \
date on which 1%
there shail be noff
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mentioned, the 3B
is received befor
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1o the members &8
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ASS RIGHTS.
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all be called Exiraordinery
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General Meeting

wraordinary General eeting
g by members of thie Comp::.n\'
stenth in ameunt of the issued
calls or other zuris then due

v the objects of the meeting,
|ulsition may consist of
ne or more requis

several
tionists.

1 to convene Jneeting to be
tte of the reguisition being =2

v of them in value ma v them-

i‘}@
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selves convene tiw

clirg, bur any meeting so convenced shall not be
held aiter three montis from the date of such deposit.

Hhz, I at confirmation at U:;
(. the Directors <zl forthwith <onvene a further o
.‘.Iccling tor the

any sush mectlng areselution requiring
another mecting is p
Extraordivary General
I

tors mivst
e
mator:
mieeting or

considering  the requisitio

surposc of

call it in case of
eglect,

solution, and, ¥ thougnt ilt, of contirming jt as a special resolution, and |
if the Dircetois do not convene \ucll further ecting within seven days

irom the dau ol the passing of the first resointion the requisitionists,

or & ingjoiity of them in value, may themseives coavene the meeting,
All mecetings convened by requisitionisty under this or

Articic shall

the preceding
be com’cncd in the same mannes as nearly as possible as
s ure 2 be eonvened by the Directors

that in which

PROCEEDINGS AT GENERAL MELTINGS.
b3 Sueven davs’ notee et the least, and not more

TR L4 davs
nctive, specifving the place

. the day and the hour of meecing, and in the

case of special busitiess, the general nature of such husiness shail be given
in manner hereinatter neutioned te
provisions of these

-ach members as are under the
Articles entitled 1o receive notices from the Compaay.
omission 1o give such netice to, or the non-receipt of
by, @iy such member shali ot

But the accidental
such e

invalidate any resol:tion

passed oo Proper minutes shall be

proceeding had at any such meeting.
kept of all General Meetings of the Company.

b4, Al business shall e deemed special that is transacted at an Special busnes.
I,.‘ummd.nul\ General Meeting, and all that is transacied at an Oramary
General Mecting shall aiso be deemed special, with the exception of
sanctioning o dividend, the consideration of thie accoums and balance
sheets and Uie ordinary reporis of the Divectors and Auditors, and the
nxing of the remuneration of the Auditers and Directors.

submit any resolution 1o any General Meeting, provided that at least the o
erescribud time before tiwe day appointed for the mieeting he shall have &

05‘ Any meniber emtitled to be present and vite at a necting may Menber s may
esolution

! notice 10
Company.

rved upon the Company a notice in writng signed by him containing
tie proposed resolution, and stating his intention to subnit the same,
The preseribed time above mentiened shall be such that, between the
date on which the notice is served and the day appointed for the meeting,
there shiadl be not less than four nor more than fourteen i mtervening days,

60, Upon receipt of any such notice as i the last preceding Articl
THENIURN

AV Lo give

C R
ol o members

i, the Seeretary shail, in any case wiaere the notice of nnent.on
is rece v ed betore the notice of the meeting is issued, include in the n otice
of the meeting, and shall in any other cass issue as quickiy as possible
to the members entitled to notice of the meeting, notice that such resoly-

tion will be proposed.




unm el
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ilow resolutin
devided.

No business shall be tr
it when the

67.
a quorum s pris
purposes the quetii shall be moembaers persoi

oceeds to bus lor r%

by prosent, noi being less

than two, and holding or 1¢] wescatiing by proxy not luss than one-tenth
part of the issued capital of the Company.

03. the time appointed for the holding
of a Generai Mecting a guorum Is uot present, ke meeting, i convened
on the requisition of members, shall be dissolved.
shall stand adjouined to the sanw dar in e nest
and place, and if at such adjourned meciing @ quoinin is not present
within half-an-hour from the time appointed for helding the mecting, the

1t within half-an-hour from

In any other case it

week, ut the same time

members present shall be a quorum.

9. The Chairman (if any) ¢ the Board of Dircctors shall preside
at every General Meetiug, but if there be no such Chairman, or if at any
mceting he shall not be present within fifteen minutes after the time
appointed for holding the same, or shall be unwilling to act as Chairman,
thie members present shall choose some Director, or if no Dircctor be
present, or if all the Directors vresent decline to take the chair, they shall
choose some member present to be Chairman of the mecting.

7o. The Chairman may with the consent of anv meeting at which
a quorum :s present, and shall if so directed by the meeting, adjourn any
meeting from time to time and from place to place as the meeting shall
determine.  Whenever a mecting is adjourned for tcn days or more,
notice of the adjcurned meeting shall be given in the same manner as in
the case of an original meeting.  Save as aforesaid no member shall be
entitled to any notice of an adjournment, or of the business to be tran-
sacted at au adjourn d meeting.  Except as provided by the Statutes in
ihe case of the Statuiory Meeting, no business shall be transacted at any
adjourncd mecting other than the business which might have beelé
iransacted at the meating froin which the adjournment took place.

71, At all General Meetings a resolution put to the vote of tie
meeting shali be decided on a show of hands, unless before or upon the
declaration of the result of the show of hands a poll be demanded in
writing by the Chainman \being a person entitled to vote), or by at least
wo members, or by ihie helder or holders in person or by pr;»xv of at
least one-twenticth part of thebssued ordinary share capital of tiw Company,
and unless a pull be so demanded a declaration by dic Chalrman
of the mecting that a resolution s been carried. or Jius been carried
unanimously or by a particular majority, or Mst, or uot carried by @
pnl‘ticulur majority, shall be conclusive, and @ atry o that eilect in 'the
minute book »f the Company shall e conclusive evidunce therec!, witnout
proof of the number or proportion of the votes recorded in favour of or
against such resolution.

y2. If a poll be dem:
at such time and place, aud
and the result of the poil
meeting, at which the poll

73. No poll shail be
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. L 72. If a poll be demanded in manner aforesaid. i e talken e e
at any General JMeeting unless  4¢ guch time and place, and in such manner, as ) .
voceeds 1o business ;

rsonally present, not being 1ess™ rracting, at which the poli was demanded.
proxy not loss than one-tentl

3.

Uer @@, and the result of the

" : B .
Uil b decied o be

73. No poll shall be demanded on the election of a Chairman of a \\
meeting, or on any questicn of adjournment.

ime appointed for the holding
. .. -
sent, the meeting, il convened 74

o

In case of an cquality of votes, either on a show of hands or at

the poll, the Chairman of the mecting shall be entitled to & further or
casting vote.

ha [CRTTR-R
ssoived.  In any other case it
e next week, at the same time
ling a quorum is not present
d for holding the meciing, the

£5.  The demand of a poll shall not prevent the continuance of a i
meeting for the transaction of any business other than the question on
& which a poll has been demanded.

i polt

oard of Dirc'ctors shall preside VOTES OF MEMBERS.
© such C'halrman, or if at ary #6. On a show of hands every member shali have one vote. InMen
‘n‘reen. .Tmnutcs after th(.a time case of a poll every member shall have one vote {for every share of which for e
s unwilling to act as Chairman, i
iUirector, or if no Director be
ne to take the chair, they shall 77. I any member be a lunatic, idiot, or non compos mentis, he \f;;m:::_l‘n:.uic
1 of the meeting. mav vote by his committee, receiver, curafor bonis or other legal curator,

a.n(i such last-mentioned persons may give their votes either personally
sent of any meeting at which 4 by proxy.
d by the mecting, adjourn any L . S
to place as the mecting shall 78. If two or more persons are jointly ent.ltled to a share then, 1\13:\“-~
urned for ten days or more, N voting upon any quicstion, the vote of the senior who tcnde.rs a vote
ren in the same n'mnnc;r as in  whether in person or by proxy, shall be accepted to the exclusion of the

aforesaid no member shall be  votes of the registered holders of the share, and for this purpose seniority

or of the business to be tran-  shall be determined by the order in which the names stand in the register
hs provided by the Statutes in  of members.
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wdjournment took place.
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in General Meeting at any
‘cciors, but so that the total
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viall be the holdiyg m his
§licr person, of 1000 orGuRTY
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87 Any casual vacancy occurring on the Board of Directors may
«d up by the Directors by the appointment of some
eimber, tie person o appointed shall only hold office

at any time be il
properiv qualified
until the following Ordinary General Meeting of the Company, and
The

may act notwithsianding any vacancy in their body.

shail  caen be digible for re-clection. continuing Directors

88 The remuneration of the  Permanent Directors shall be such

, . . N . n
s if anyy as shall Le voted to them by the Company in General Meeting:

The remuteration of other Directors shall be as voted from time to
Meeting.  The  Directors shall
travelling and hotel expenses

time by the Company in Genera
entitled 10 be repaid all
them respectively in or about the performance of their
The cost, maintenance and upkeep of such motor

froin to time consider

also be
incurred by
dtities as Directors.,
or other veliclis ws  the Directors may
necessary or advisable tor the interests of the business shall be pad by

the Company.

K. The otfice of a Director shall be vacated in any of the follosing

Cedse

i1y i he cease 1o hold the required qualification.
i2; i he become or be declared bankrupt or suspend payment

or compound with his creditors.
20 11 Lie be found to be a lunatic or become of unsound mind,
And in the case of an ordinary  Director ouly, i1
¢ absent himseli from attendance at the usual mecting
of Directors continually fur the space of six months without
icave in writing of the Directors.

MANAGING DIRECTOR.

\

(,(1_\
< ditheror shall be the Permancnt Managing Director ot the C&J}-

s v, andgshali hold such ofiice on the sanie wermsas he

o Pervunent Director.

MANAGEMENT OF THE BUSINESS.

Tlie busitiess of the Company shall be conducted by the Directors

ni.
- think most expedient.

cuch manner as in their discretion they nu
Csercise all such powers, and do all such acts wad things as are

i
T
by

ey oy
iy et of Pacliament, or by these presents or by implication of Jaw
cg);n’cr‘rc(l upon the Compuny, or directed or authorized to be done by it,
aad are not required 1o Le exercized and doene by the Company in general
meeting, but subject nevertheless, (o thie provisions of any such Act of
Parlamsnt or these presents, and subject also 1o stich regulations (if any)

The said jiugh Nicholas, Wouod in addition o being a petma- |

holds oftice a%-

Casual vacancies.

Directors' remu-

Vacaiion

Business  «f  Con-
pany to be manayed
by Directors.
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a5 may from tune to ume be proserited by the Comnpany i General

PN |
'

P LRI E S S Veerny
P AR Rt o deeung
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Moteys 3
Company {therwise than by the issue of share capital) shall not at any
dme  exceed  three-fourths of the subseribed capital without the
sanction of the Company in General Meeting.  But no lender shall be

bound to see that this limit is observed.

93. The continuing Directors may act at any time notwithstanding
any vacancy in their body ; provided always that in case the Directors
siall at any time be reduced in number to less than wtwo, it shall be
Taw{ul for the remaining Director o act as Director for tiie purpose of
filling up vacancies in their body, or of summening a General Meeting
of the Cempany, or conducting the business until such General
Meeting, but not {or any other purpose.

o4 All moneys, bills and ncees belonging to the Company shall be
paid to or deposited with the Company’s bankers to an account to be
opened in the name of the Company. Cheques on the Company’s

bankers, until otherwise from tune to time resolvedupon by the Directors,

~shadl be signed by at least one Permanent Director. The Company’s

sanbing account shall be kept with such baukers as the Dircctors shall
f1 .. tine to time determine.

05. The Dircclors shali duly comply with the provisions of the
Statutes, and perticularly the provisions as o registration and keeping
copics of morigages and charges, keeping of the register of members,
keeping a register of Dircetors and sending a copy thereof or a notifica-
tion of any changes therein to the Registrar of Companies, and sending
to such Registrar an annual list of members and summary, notices as to
increase of capital, returns of allotments and contracts relating thereto,
copies of Special wnd Extraordinary Resolutions and other particulars
connetted with tiie above.

10 the Board before or at the e the same is entered into;  but except

as regards the agreement in Article 3 thereof no Dircctor shall vote in
respect of any contract or arrangement in which he shall be interested.
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ROTATION OF DIRECTORS.

07. Subject to the provisions of these Articics, one-third of the Onenird of
I

sl TFeciomre fme thia ol : o . . Divectors o
ordinaiy Directors {or the time being if anyvy, o i) their number is not at Ordinary

amuliiple of thice, then the number nearcst to but not exceeding orie- !
ihird, shall retive from office at the Grdinars General Meeting in 1913,
and in cvery subsequent yvear.

9S8, The Director to retire shall be the Director who shall have bean Senior Directors to
longest in office since the la:t clection. As between Directors of equal Birecior reve e,
seniority, the Director to retire shall, in the absence of agreement, be
sclected from among them by loz. A retiring Director shail be eligible
for re-clection, and shall act as a Director throughout the meeting at
which he retires.

69. Subject as hereinafter provided, the Company shail, at the Oficeto &
! - meeting al which

meeting at which any director shall retire in manner aforesaid, fill up Divector retires.
the vacated office by clecting a person thereto.

100. No person,not being a Director retiring at the meeting, shall, Members cligivteior
. . .. e f Director if
unless recommended by the Directors for eleciion, be eligible for the pucier o
. A : . and consent tdged
office oi Dircctor at any Generil Meeting, unless, not less than the M gomvent bdued

at ohice.
prescribed time before the day ap-ointed for the meeting, there shall

have been given to the Sceretary -iotice in writing, by some member

uly qualified to be present and vote at the meeting for which such
notice is given, of his intention to propose such person for election, and
also notice in writing, signed by the person to be proposed, of his will-
ingness to be elected.  The prescribed time above mentioned shall be
such that between the date when the notice is served ogs deemed to be
served and the day appointed for the meeting, there shall be not less
than seven nor more than fourteen intervening days.

Subject as hercin provided, if at any meeting at which an I piaces not filled
clection of Divectors ought tu take place, the places of the retiring Directors deemed
Dircctors, ov some of them, are not filled up, the retiring Director, or reselected.
such of them as have not had their places filled up, shall, if willing to

act, be deemed to have been re-elected.

Ior.

T ceryn- R i ime in Ge ) ine Sumber ot Directors
The Company may h(fm .tmlc o time in Jun_cral A)Ieetms et o Iire
miercase ol reduce the number of Directors, and determine in what o redueed.

such inereased or reduced number =hall go cut of office.

Iotats

Ordinary Director
may be removed by

ordinary Director before the expiration of his period of ofiice, and may, {:;g:&;‘i’!{l‘ﬂn

f03. dheLompany moy by dxtraordinary Resolution remove any




Chairman.

Vet

and in the presence
of two Directore,

0

s

if thought fit, by Ordinary Resolution appoint another Director in his
stead; but any person so appointed shadl ret~in his office so long only
as ihe Director in whose place be iz apooineed would have held <ne

ae it he had not becn removed.

PROCELDINGS OF TRHU
1o4. The Dircetors may meet together for the dispatch of business,
adjourn and otherwise regulate their meetings as  they think fit,
At the request in writing of any two Directors, the Sceretary or other
oficer of the Company for the time being shall by at least twenty-four
hours’ notice in writing to every Director, call a meeting of the
Directors.

105. The first Chairman of the Company shall be appointed by the
first Dircectors, a* d he shall continue in office until after the first statutory
meeting of the Company.  Subscquent Chairmen shall be clected by the
Directors, and shall continue in office for one year from the date of
clection. A retiring Chairman shall be eligible for re-clection. If any
Chairman shall be absent from any meeting, a substitute for that
meeting shall thereupen be appeinted by such meeting.

106. The Boa.: may determine the quorum necessary for the
transaction of business, unless otherwise determined two Directors shall
be a quorum.  The Boar ! may from time to time appeint a Incal board
or directorate from amongst their own number, and may determine and
regulate their q.uorum, dutics, and procedure.  They may also from time
to time delegate to any such lecal board or directorate all or any of the
powers and authorities of the Board.  The Directors shall be repaid all
traveiling and othier expenses incurred by them when engaged with the
approval of the Board on the business of the Company.

167.  Everv question at a meeting of Directors (except where other-
wise liereby provided) shall be determined by a majority of votes of the
Directors present, every Director having one vote. In case of an equality
of division of votesat any such meeting. as aforesaid, the acting Chairman
thereat shall have a second or casting vote, or auv Director may
demand a poll and ihe voting shall rhen be conducted in the same
manner as at a general mecting.

THE SEAL.

108, The scal shall not be aflixed to any instrument sxcept
by the authority of a resolution of the Board of Directers, and
in the presence of at least twe Directors, and such Directors
shall sign every instrument to  which  the scai shall be atfixed
in their presence, and in favour of any purchoser or person dona fide
dealing with the Company such signatures shall be conclusive evidence
ot the fact that the seal has been properly affixed.

DIVY

109, Such prof
of the Directors shal
in payment of divid§
proportion to the
respectively.

110. The Direj
from time to time de
except out of profit

members such intert
profits of the Compag
mended by the Dircy
amount of the net p

111.  The Dired}
aside out of the prof
as a reserve fund or
Directors be applic
liquidation of any
maintaining any w¢
or shall, with the su
the whole or in part, @
by way of bonus am$§
on such terms and ujg
shall from time to t]
Directors may empl
said in the business
other than the share

112. Every d
registered address of
person whose name .
on the register of nic \
joint holders, of the i§
on such register, shuoll
made in respeci of 8
bear interest as agai



¢ another Director in his
1in his oftice so long only
ed would have held the

RECTORS.

- the dispatch of business,
ings as they think fit.
;, the Secretary or other
1 by at least twenty-four

call a meeting of the

shall be appointed by the
ul after the first statutory
1 shall be clected by the
- vear from the date of
le for re-clection. If anv
8. a substitute for that
meeting.

orum necessary for the
iined two Directors shall
‘e appoint a local board
and may determine and
They may also from time
ctorate ail or any of the
cctors shall be repaid sl
when engaged with the
=mp1ny.

ctors (except where other-
majority of votes oi the
te. In case of an equality
said, the acting Chairman
or any Director may
conducced in the same

any instrument except
soard of Directors, and
s, and such Directers
8 scal shall be affixed

haser or person bona fide

Ul be conclusive evidence

31

DIVIDENDS AND RESERVE FUND.

19, Such profits of the Company only as in the absolute discretion Appiication of
of the Dirrotors shall be declared available for dividend shall be applied
in payment of dividends upon the ordinary shares of the Company in
proporfion to the amounts peaid up or credited 2z paid up thereon
respectively.

Declaration of
dividends.

110. The Directors may, with the sanction of a General Meveting,
from ti:ue to time declare dividends, but no such dividend shall be payable
except cut of profits arising from the business of the Company, provided
that the Directors may, if they think iit, from tine to time pay to the
members such irterim dividends as appear to them to be justified by the
profits of the Company.  No higher dividend shall b paid thar is recom-
mended by trne Directors, and the declaration of the Directors as to the
amount o! the net profits =hall be conclusive.

111. The Directors mayv, before recommending any dividend, set :)Srfrc\tcrlsu:gyaf:ém
aside out of the profits of the Company such sums as they think proper invest
as a reserve fund or reserve {unds, which shall ai the discretion of the
Directers be applicable for meeting contingencies, for the grudual
liquidation of any debt or liability of the Company, or for repuiring or
maintaining any works connected with the business of the Company,
or shall, with the sanction of the Company in General Meeting be, as to
the whole or in part, applicable for equalising dividends, or for distribution
by way of bonus ameng the members of the Cempanv for the time being,
on such terms and in such manner as the Company in General Meeting
shall from time to time determine, and pending such application the
Directors may employ the sums from time 1o time 5o sct apart as afore-
said in the business of the Compauy or invest the sarze in such securtities,
other than the shares of the Company, as they may select.
Drvidend warrants
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ACCOUNTS.

Acceuni Lo be 113.  The Directors shall cause true ~ccounts to be Lept—
kept.

(a) Of the Assets and stock-in-trade of the Company.

(1) Of ali sums of money received and expended by tne Company,
and the matters in respect of which such receittsand ex pendi-
tures take place.

(¢) Of the credits and liabilities of the Company.

wieh pra The books of accounts shall be kept at the office, or at such other place as
the Dircctors shall think fit, and shall alwags be open to the inspection

vrice.

of the Directors.

ahe 114.  The Dircctors shall ‘rom time to time deiermine whether, in

any particular case, or class of cases, or generally, and to what extent,
and at what times and places, and under what conditions or regulations,
the accounts and books of the Company, or any of them, shall be open to
the ingpection of members, and no member ol being a Director) shall
Lave any right of inspecting any account or book or document of the
Company, except as conferred by statute or authorised by the Directors
<1 by resolution of the Company in General Meeting.

115. Once at least in every vear the Directors shall lay before the
Company in General Meeting a profit and less account for the pericdsince

the preceding account, or {m the case of the first account) since the
incorporation of the Company, made up to a date not more than thice
S months before sucl: meeting. A balance sheet shall be made outin every

vear and laid betore the Company in General Meeting, made up toa date
ot more than three months befors such meeting. The balance sheet shall
Yave attached thereto the Auditors’ report, and shall be accompanied by
a report of the Directors as to the state of the Company’s affairs, and the
amdunt which they recommend to be paid by way of dividend, and the
amount (if any) which thev propose to carry to any reserve fund.  The
Auditot’s report shall be read before the Company in General Meeting
as required by section 113 of the Companies (Consolidation) Act, 1g08.

AUDIT.

116. Once at least in every year the accounts of the Company snall
¢ examined, and the correctness of the staternent and balance sheet
seertained by one or more Auditor or Auditors, and the provisions of

cections 172 and 113 of the Companies {Consolidation) Act, 1908, in
regard to Auditers shall be observed.
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NOTICES.

rvice of notices
ty Company.

II7. A notice may be served by the Company upon any mcmbrr‘
the post in a prepaid letter
appearing in the

either personaily or by seading it through
addressed o such inember at his registered address as
register of members.

118, All notices direcied to be given to the members shall, with ¥ i
respect o any share to which persons are jointly entitied, be given To rer

whichever of such persons is named first in the register of members, and
any notice so given shall be sufficient notice to the holders of such share.

11g.  Auy member described in the register of members by an M
address not within the United Kingdom, who shall froin time to time giv
the Company an address within the United Kingdom at which notices
may be served upon him, shall be entitled to have served upon him at
cuch address any notice to which he would be entitled under these Articles,
bui, save ax aforesaid, no member other than a registered member
described in ihe register of members by an address within the United
Kingdom shall be entitled to receive any notice from the Company.

IZo.
sent to or served upon the Company, or upon any officer of the Company,

mav be sent or served by leaving the same, or sending it through the post
i a prepaid letter addressed to the Company, or to such officer, at the

Any summons, notice, order or other docunent sequired to be Servic

o Company.

office.
121, A notiee suay be given by the Company o the persons ensitled
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containing the notic: was properly addressed and put into the post office

as « prepaid letter.

notice or notice extending Hdow tme o be

counted.

123 Where a given number of days

over any other period is required to be given, the day of service shail be

counted in such number of days or other period.




Directors, At
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Lodng of tae Company,

cfor che
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phelrs, eaccy

s of the Cosupany {from and against ali actions procee

out oi the
costs, sharves, losses, damages and expenses which they or any of them
shall or oy incdr or susiain by reason of any act dene or omitted in or
about the execution of their duty in their respective offices or irusts,

-l {if any) as thew shall incur or sustain by or through their own 7

A, -
. o ol N - ~Eive g N 06 t ~ . i
wilful neglect or default respc‘,il\iel_\, wd no such officer or ._rustec shall q/;/tc\- ) C

be answerable for the acts, receipts, neglects or defaults of any other f

officer or trustee, or ior joining in any receipt for the sake of conformity, t\‘i/ N
or for the solvency or honesty cf any bankers or other perse~s with whom \
any moneys or ciicets belonging to the Company may be lodged or 7
deposited for sale custody, or for any insufficiency or deficiency of any (e .

security upon which any moneys of the Company shall be invested, or for
any other loss or damage due to any such cause as aforesaid, or which
may happen in or about the execution of his office or trust unless the same
shall happen through the wilful neglect or default of such officer or trustee.

WINDING UP.

125. If tue Company shall be wound up, the surplus assers shall be
applied first in repayment of the capital paid up on the preference
shares, it any such preference shares issued ; secondly, in repavment of
the capital paid up on the ordinary shares; and the ex i

" ~1.-1
Y, Stidil

Ve dicind 1 . . | . Datad the
be distributed among the members holding ordinary shares in proportion
to the number of ordinary shares held by them respectively at the
commencement of the winding up. Vitness to the above !

126. If the Company shall be wound up, the Liquidators may,
with the sanction of an extraordinary resolution, divide among the
contributorics in specic any pait of the assets of the Company.

6
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Companies House

NOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICHE RECORD

Companies House regrets that the microfiche record
for this company contains some data which is

illegible.

The poor quality has been noted but unfortunately
the steps taken to improve the quality have been
unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.




