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+ PROGRESSIVE FINANCIAL SERVICES LIMITED

gives notice in accordance with section 123 of the above Act that by resolution of the company

dated 8 April 2003 the nominal capital of the company has been

increased by £ 100,000.00 beyond the registered capital of £ 101 ,005,000-00_

A copy of the resolution authorising the increase is attached. +

The conditions {eg. voting rights, dividend rights, winding-up rights etc.) subject to which the new
shares have been or are to be issued are as follows :

The new "A" Preference Shares of £0.01 each so created shall have the rights and be subject to the

restrictions as set out in the articles of association of the Company as amended by special resolution
an April 2003
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