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Currie & Warner Limited
Registered number:128554

Statement of Financial Position

As at 31 December 2016

Fixed assets

Tangible assets

Current assets

Stocks
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Provisions for liabilities

Deferred tax

Net assets

Capital and reserves

Called up share capital

Profit and loss account

Shareholdets' funds

Note

10

11

13

14
15

2016
£
566,377
1,529,961
1,607,485
962,509
4,099,955
(1,207,615)
2,892,340
3,458,717
(56,215)
3,402,502
32,215
3,370,287
3,402,502

1,690,048
1,057,588
1,443,973

4,191,609
(1,350,140)

2015

541,907

2,841,469

3,383,376

(54,361)

3,329,015

32,215
3,296,800

3,329,015

The financial statements have been delivered in accordance with the provisions applicable to companies subject to

the small companies regime.

The company has opted not to file the Statement of Comprehensive Income in accordance with provisions
applicable to companies subject to the small companies regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 27

September 2017.

Y/t

Mr MI Lityd
Director

M L\Moﬁd

Mts ME Lloyd
Director

The notes on pages 2 to 11 form part of these financial statements.
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Currie & Warner Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

1.

Company information

Currie & Warner Limited is a imited hability company incorporated in England and Wales. The registered
office address is Summer Hill Works, Powell Street, Birmingham, B1 3DH.

Accounting policies

2.1

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland", and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires the directors to exercise judgement in applying the company's
accounting policies (see note 3).

The following principal accounting policies have been applied:

Financial reporting standard 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions in preparing these financial

statements, as permitted by the FRS 102 "The Financial Repotrting Standard applicable.in the UK and
Republic of Ireland™:

. the requirements of Section 7 Statement of Cash Flows;
. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);
J the requirements of Section 33 Related Party Disclosutes paragraph 33.7.

This information is included in the consolidated financial statements of Currie & Warner (Holdings)
Limited as at 31 December 2016 and these financial statements may be obtained from Summer Hill
Works, Powell Street, Birmingham, B1 3DH.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales taxes.
The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:
. the company has transferred the significant risks and rewards of ownership to the buyer;

. the company retains neither continuing managerial involvement to the degree usually associated

with ownetship nor effective control over the goods sold;

. the amount of revenue can be measured reliably;
. it is probable that the company will receive the consideration due under the transaction; and
. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Page 2



Currie & Warner Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

2.

Accounting policies (continued)

2.4 Tangible fixed assets

2.5

2.6

2.7

2.8

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation
and any accumulated impairment losses. Historical cost includes expenditure that is directly attributable
to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by the directors.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated
useful lives, on the following bases:

Plant and machinery - Between 5 and 15 years

Fixtures, fittings, tooling and - Between 4 and 10 years
equipment

Motor vehicles - Between 3 and 5 years

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and
are recognised in the Statement of Comprehensive Income.

Operating leases: Lessee

Rentals paid under operating leases are charged to the Statement of Comprehensive Income on a
straight line basis over the period of the lease.

Stocks and work in progress

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs
to complete and sell. Cost i1s based on the cost of purchase on a first in, first out basis. Work in
progress and finished goods include labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount is
reduced to its selling price less costs to complete and sell. The impairment loss is recognised
mmmediately in the Statement of Comprehensive Income.

Debtors

Short term debtors are measured at transaction price, less any impaizment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.
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Currie & Warner Limited

‘Notes to the Financial Statements
For the Year Ended 31 December 2016

2,

Accounting policies (continued)

2.9

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective cvidence of impairment is found, an
impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
between an asset's carrying amount and best estimate of the recoverable amount, which is an
approximation of the amount that the company would receive for the asset if it were to be sold at the
reporting date. :

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial
Position when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.

2.10 Creditors

211

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequendy at
amortised cost using the effective interest method.

Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at an
annual general meeting. Dividends on shares recognised as liabilities ate recognised as expenses and
classified within interest payable.

2.12 Pensions

Defined contribution pension plan

The company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payments obligations.

The contubutions ate recognised as an expense in the Statement of Comprehensive Income when they

fall due. Amounts not paid are shown in accruals as a liability in the Statement of Financial Position.
The assets of the plan are held separately from the company in independently administered funds.
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Currie & Warner Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

2. Accounting policies (continued)

2.13

2.14

2.15

Foreign curtency translation

Functional and presentation cuttency

The company's functional and presentational cutrency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates
at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate when
fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of Comprehensive Income.

Interest income

Interest income is recognised in the Statement of Comprehensive Income using the effective interest
method.

Current and deferred taxation

The tax expense for the year comprises cusrent and deferred tax. Tax is recognised in the Statement of
Comprehensive Income, except that a charge attributable to an item recognised directly in equity is also
recognised directly in equity.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries whete the company operates and generates
income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Statement of Financial Position date, except that:

* The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other futute taxable profits; and

* Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.
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Currie & Warner Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

3. Judgements in applying accounting policies and key sources of estimation uncertainty

Significant judgements and estimates
Preparation of the financial statements requires the directors to'make significant judgements and estimates,
including the following:

Trade debtors

Trade debtots consist of amounts due from customers. An allowance for doubtful debt is maintained for
estimated losses resulting from the viability of the company's customers to make required payment. The
allowance is based on the company's regular assessment of the credit worthiness and financial conditions of
customers.

Stocks

Certain factors could affect the realisable value of the company's stocks, including customer demand and
market conditions. The directors consider historic usage, expected demand, anticipated sales price, product
obsolescence and other factors when evaluating the value of stock.

4. Auditor's remuneration

2016 2015
£ £
Auditor's remuneration for the audit of the company's financial statements 5,650 7,050

5. Staff numbers

The average monthly number of employees, including the directors, during the year was as follows:

2016 2015
No. No.
Management , -7
Administration and sales 11
Production 66 64

84 31
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Currie & Warner Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

6. Directors’ remuneration

2016 2015
£ L
Directors' emoluments 70,001 119,682
Company pension contributions 1,950 3,452
71,951 123,134
During the year retirement benefits were accuring to one director (2015 - two) in respect of defined
contribution pension schemes.
7. Tangible fixed assets
Fixtures,
fittings,
Plant and tooling and Motor
machinery  equipment vehicles Total
£ £ £ £
Cost or valuation
At 1 January 2016 4,564,305 646,819 129,236 5,340,360
Additions 138,929 68,788 14,994 222,711
Transfers - - (18,300) (18,300)
Disposals - - (56,688) (56,688)
At 31 December 2016 4,703,234 715,607 69,242 5,488,083
Depreciation
At 1 January 2016 4,160,450 531,956 106,047 4,798,453
Charge for the year 141,838 35,133 9,833 - 186,804
Transfers - - (6,863) (6,863)
Disposals - - (56,688) (56,688)
At 31 December 2016 4,302,288 567,089 52,329 4,921,706
Net book value
At 31 December 2016 400,946 148,518 16,913 566,377
At 31 December 2015 403,855 114,863 23,189 541,907
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Currie & Warner Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

8. Stocks
2016 2015
£ L
Raw materials 693,958 959,559
Work in progress 175,753 112,099
Finished goods 660,250 618,390

1,529,961 1,690,048

9. Debtors

2016 2015

£ L

Trade debtors 1,160,812 676,963
Amounts owed by fellow subsidiaries 299,251 328,599
Other debtors ' 123,334 27,240
Prepayments and accrued income 24,088 24,786

1,607,485 1,057,588
Amounts owed by fellow subsidiaries are repayable on demand. No interest is charged on these balances.

10. Cash and cash equivalents

2016 2015
£ L
Cash at bank and in hand 962,509 1,443,973
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Currie & Warner Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

11. Creditors: Amounts falling due within one year

2016 2015

£ L

Trade creditors 724,248 713,485
Amounts owed to parent 258,038 435,645
Amounts owed to fellow subsidiaries 8,792 7,071
Taxation and social security 127,606 110,086
Other creditors 7,308 8,686
Accruals and deferred income ) 81,623 75,167

1,207,615 1,350,140

Amounts owed to parent and fellow subsidiaries ate unsecured and repayable on demand. No interest is
charged on these balances.

12. Financial instruments

2016 2015
£ L

Financial assets
Cash and cash equivalents 962,509 1,443,973
Financial assets measured at amortised cost 1,583,397 1,032,802

2,545,906 2,476,775

Financial liabilities

Financial liabilities measured at amortised cost (1,080,009)  (1,164,887)

Cash and cash equivalents comprise cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 houts.

Financial assets measured at amortised cost comprise trade debtors, amounts owed by fellow subsidiaries
and other debtors.

Financial liabilities measured at amortised cost comprise trade creditors, amounts owed to patent, amounts
owed to fellow subsidiaries, other creditors and accruals.
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Currie & Warner Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

13.°

14.

15.

Deferred taxation

At 1 January 2016
Charged to profit ot loss

At 31 December 2016

The provision for deferred taxation is made up as follows:

Accelerated capital allowances

Other tuming differences

Share capital

Authorised
33,000 ordinaty shares of 1 each

Allotted, called up and fully paid
32,215 ordinary shares of £1 each

Deferred tax

£

(54,361)

(1,854)

(56,215)

2016 2015

£ £
(56,634) (54,868)
419 507
(56,215) (54,361)
2016 2015

£ £

33,000 33,000

32,215 32,215

Share capital represents the nominal value of shares that have been issued. There are no restrictions attached

to the one class of share capital.

Reserves

Ptofit and loss account

The profit and loss account contains all current and prior period retained earnings.
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Currie & Warner Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

16.

17.

18.

Pension commitments

The company participates in a group defined benefit pension scheme which is closed to new entrants and
future accrual of benefits. The assets of the scheme are administered by trustees and are held separately
from the group. The company is unable to identfy its share of the asscts and liabilities of the group pension
scheme, and has therefore followed the provisions for mult employer schemes within Section 28 of
Financial Reporting Standard 102 "Employee Benefits" and not provided for an asset or liability. The
company has not obtained and disclosed an asset or liability at 31 December 2016 in accordance with
Section 28. Whilst there is no direct relationship with the Section 28 valuation, at the last actuarial valuation
prepared as at 5 April 2014 the scheme has a surplus of assets over liabilities amounting to £360,000.

The principal assumption used in the actuarial valuation was that long term investment returns will be 2.9%
pet annum above inflation.

The company also participates in a group defined contribution scheme, for which the liability is limited to
the annual contributions payable. As at 31 December 2016, the total contributions due for payment to the

pension provider after the year end were £5,112 (2015 - £5,595).

Parent company

The ultimate parent company is Currie & Warner (Holdings) Limited incorporated in Great Britain and
registered in England and Wales.

The results of the company are incorporated into the consolidated financial statements of Currie & Warner
(Holdings) Limited. Copies of these financial statements can be obtained from Summer Hill Works, Powell
Street, Birmingham, B1 3DH.

Auditor’s information

The company's financial statements were audited by Grant Thornton UK LLP. The senior statutory auditor
was Natalie Gladwin. The audit report was qualified on the basis that, as more fully explained in note 16 to
the financial statements, the financial statements do not contain the required disclosures under Section 28
‘Employee Benefits' of FRS 102 in relation to the group's multi employer pension scheme, in which the
company participates. As no informaton was available in respect of assets and liabilities of the scheme at 31
December 2016 or 31 December 2015, it was not possible to quantify the omissions.
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