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C. P. EVINSON LIMITED

Directors:

Sir Clifford Gothard, 0.B.E. (Chairman?
R. T. Bleckshaw (Maneging Director)

B. E, Orton

Lady M. V. Gotherd

D. W, Bailey

REPORT OF THE DIRECTORS

The Directors submit their report and ascounts for the year ended 318t December,
1977,

TRADING RESULTS
The profit for the yesr sfier texation amounts to £29,495.

DIVIDEND AND RETENTION

A dividend of £12,465 is recommended leaving a balance of profit of £17,030 o be
gdded to GBeneral Reserve.

DIRECTORS

The Directors af the company during the yesr to 31st December, 1977 were as shown
above.

No Director was beneficially interested in the company's ghares during the year.

The Director retiring by rotation is D. W. Bailey wha heing eligible, offers
himgelf for re-election.

PRINGIPA!, ACTIVITIES

The principal activity of the compeny is that of Garsge Proprietors and Mator
Deslers.

EXPORTS
Exports of gpods during the year amounted to £6,225.

ALUDITORS

The Auditors, Gothard 8 Go., have expressed their willingness to continue in
office end resolutions re-appointing them and authorising the Directors to fix

their remuneration will be submitted to the Annual Genersl Meetings

By Order of the Board,
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Secretary.

10th Octeber, 1978
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8., P. EVINGON LIMITED

e

REPORT OF THE AUDITORS TO THE MEMBERS OF

C. P, EVINSON LIMETED

we have examined the apcounts set out op
peges 3 to 9 whigh have been prepared
under the historical cost convention
imcluding the valuation of certsin fixed

aszets as disclosed in Note 4.

In our opinian, these Accounts give,
under the accaunting convention stated
ahove, 8 true and fair view of the state
of affairs of the company at 318t
pecember, 1977 and of the profit and of
the source snd application of funds for
thg year ended on that dete, and comply
with the Gompanies Acts, 1948 end 1967 .

,//<;Z7ﬁzl4wiviu:§;7
ants.

Chartered Accou

9/3, Gt. Paul's Sguare,
BURTON-ON-TRENT .

10th October, 1978
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C. P. EVINGON LIMTTED

PROFIT AND LOSS ACBOUNT FDR THE
VEAR ENDED 31st DECEMBER, 1377

NOTE
TURNOVER 1
TRADING PROFIT BEFORE TAXATION 2
peduct : Loan Interest

pank Dverdraft Interest
TAXATION 3

PROFIT AFTER TAXATION

PROPOSED DIVIDEND

PROFIT RETARINED

STATEMENT OF RETAINED PROFITS/
RESERVES: 7

Retained profit for the year
Retained profits/reserves at
beginning of year:

ps previously reported

Prior year ad justment
As restated

Retained profits/ressrves at end of year

£ 5,976,676

161,399

g,Lh2
10,303
e 19,75

rr—————————

44,654

112,159

[

29,495

12,465

e

£ 17,030

—rr R

47,030

e 127,992

————————

£ 145,022

LRI

PAGE 3

1976
£ 3,605,766
114,835
3,811
5,043
——— 8,854
e
105, 181
55,274
e
49,907
4,778
£ 35,129
e - —————— 1
35,129
96,318
3,455
—— 92,863
£ 127,992



C. . EVINSON LIMITED

BALANCE SHEET : 31st DECEMBER, 1977

NET ASSETS EMPLOYED :
FIXED ASSBETS

LDURRENT ABSETS:

Stock
Deposits with Ford Motor

Co. Ltd.
Debtors and Prepayments
Inter-Group Current Aceounts
Cash in Hend

CURRENT LIABILITIES:

Creditora and Ancrusls

Loan from Ford Motor Credit
Co. Lid.

Interrsst Accrued dn Loan

Capital

Bank Overdraft (Secured)

pividend Proposed

NET CURRENT ASSETS

FINANGED BY :

SHARE CAPITAL:

Authoriged:
2,000 Shares af £1 each

fssued and fully peid:
1,917 Shares of £1 each

RESERVES

LOANS

DEFERRED TAX

NOTE 1977
L 265,% 11
5 737,864
109,106
475,043
] 4G ,549
659
P —
£ 1,167,191
234,788
a 3,106
1,866
437,998
12,465
£ (96,223
470,968
£ 736,379
e T AT SMCTI
£ ZIUDD
1,817
7 375,586
377,503
a 112,500
9 245,376
£ 736,379
— T VU
Directors

z/r/“"\f? ¥

PAGE &

478,833

153,717
428,387
163,735

549

mv————————

£ 925,221

e e b

211,650
33,717

4,331
278,228
14,778

——p——

£ 542,704

o ——————————

382,517

———r—n—————r

£ 620,190

——T TS

£ 2,000

1,917
358,556
360,473
125,500

134,217

A e ——

£ 620,190

-~ - — ]
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¢, P. EVINSON LIMITED

NOTES TO THE ACCOUNTS

31t DECEMBER, 1997

FAGE &

The asccounting policies on which the accounts have been prepared are disclosed

under the relevant notes.

1.  JURNCVER

This represents the net amount exclusive of Value Added

jinter-group sales.

o, PROFIT BEFORE TAXATION

The following items have been taken into

account in arriving at the Trading Profit.

a) Directors Emoluments
b) Auditors Remungration

g) Depreciation

3.  TAXATION

a) peferred Tax : Current Year

peferred Taxation is provided in fu
excess of Texation sllowances OVET
assets, for taxation tdeferre

gther timing differences.

hY No provision
arise in the

L., FIXED ASSETS

Cost or Valuation:

At 31st December, 1976
Additions

Disposals

At 31st December, 1977

Depreciation:

At 31st December, 1976
Prigr year adjustment
Charge for yesr

On disposals

At 31et December, 1977

Met Book Value:
318t December, 1977

34gt Decerber, 1976

is made in respect of potent
gvent of reslisetion of reva

Freeghold
Land and

Buildings

204,390

b—_—tom——

£ 208,080

e

£ ZDB;DBU

£ 205,39

NOTE

10

d by relief for gtock spprecistion,

Tax end Car Tax and

1977 0 98
£10,260  £26.523
£ 14,541 £ 10,566
1977 4976

£ 112!159 £ 55527h

11 by the lisbility method for the
the charge for depreciaticn of fixed

and for

iml tax liasbilities which might
lued properties.

Plant and Motor
Equipment ~ Uehicles ToTAL
87,420 21,049 312,859
25,448 13,474 42,612
- (3,010) (3,040
£ 412,868 £ 31,513 £ 352,461
e AT
58,580 8,825 66,405
6,781 - 6,781
7,677 6,864 14,541
- (2,677) (2,677
£ 74,038 £ 13,012 £ 87,050
£ 3B;B3ﬂ £ 1B!SQL £ 2655h11
£21,059 £.12,22h £ 237,673

e e e e g T ST T e e A
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D, P, EVINSON LIMITED

NOTES TO THE ACCOUNTS

31st DECEMBER, 4977

(continuad)

o

FIXED ASSETS (continued)

Cost or veluation of properties coemprises:

Valuation 1971 200,000
Cost of subsequent additions 8,080
£ 208,080
P — =]

pepreciation is provided to write off the cost nf the as
effective normal lives.

Freshold property over their

The method of writing aff depreciation has

provided on 2 straight line basis inateed

The rtates have slso been revised.
depreciation for past years whieh

ad justment.

STOCKS

Stocks are valued at the lower of cost or net reali

This ha
is shown en the Accou

sets other than

been reviswed and it is now

sable value.

of the reducing instalment system.
g rTesulted in additional
nts as a prior year

INTER-GROUP CURRENT ACCOUNTS 1977 1976
oue from fellow subsidiaries 181,798 176,702
bue to fellow subsidisries 161,130 435,709
— 20,608 e 403,993
pue from parent company 123,851 122,742
£ bt ,519 £ 163,735
—— TR ——TC T
RESERVES. 1377 1976,
Capital Revenue Capital Revenue
Reserves  Reserves ReserVes Reserves
Balesnce at 31st December,

1976 230,564 131,247 230,564 96,318
Retained profit for the year 47,030 35,129
Prior year ad justment (3,255) (3,455)
Balsnce at 31st ———— e

pecember, 1977 g 230,564 £ 145,022 g 230,564 £ 127,992

PRI e—ECEREXIARE
Total Reserves 8t 31st

December, 1977 £ 375!586 £ 358,536
LOANS 1977 1976
Seoured!

Interest at 12% repayable wholly within

five yeurs - 3,000
Interest at variable rates not repaysble

wholly within five yesrs 97,500 107,500
Unsecured:

Interest at 0% nob repayable wholly within
five years 15,000 15,000
£ 112,500 £ 125,500

PN TR
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. EVINSON LYMITED

NOTES TO THE ACCOUNTS

%4st DECEMBER, 1977

. (Ephtinugg)

-
h . 8
°
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LOANS (continued)

Sesured (Ford Motor Credit Co. Ltd.):
Tnterest at veriable rates repayable
wholly within five yearTs

DEFERRED TAX

Taxetion deferred re stock appreciation
relief

Taxation deferred by accelerated capital
allowances

Tax losses

Taxstion deferred by accelerated capital

allowances:
Prior year adjustment

Other timing differences

DIRECTORS EMOLUMENTS

Emoluments (including pension scheme
contributions):

For services as directors

For Management services

The emoluments (excluding pension scheme
contributions) of the Chairmen
smounted to

The emoluments (excluding pension schome
contributions) of the highest paid
director (who was not the Chairman)
amounted to

Emoluments of a1l Directors (excluding
pension contributions):

g0 - £2,500
£2,501 - £5,000
£5,001 £7,500
£7,501 - £10,000
gqo,001 - £12,500
£12,501 - £15,000
£15,001 -~ £17,500
£17,501 - £20,000
gon,001 - £22,500

HOLDING COMPANY

s

¥

257,124

25,673
(29,00%)

(3,526)
(3,890

AR —— ——

£ 246,276

i I N

1977

3,500
36,760

£ 40,260

— AT

£ 1,500

£ 21,189

-
5]
~J
U R I B R VAN

PAGE 7

£33.200

1876

133,263

14,770

(10,074

(2,742)

A —————

£ 134,217

3,500
23,023

£ 26,523

£ 1,500

£ 13,539

1975

f = =1

The Company's ultimate nolding compeny is The Portland Motor Group Limited,

a3 company jncorporeted in England.



PAGE B
B Fo EVINEON LIMITED ——

NOTES TQ THE ACCOUNTS

31gt DECEMBER, 1977
(continued)

12, CLOSE COMPANY

The Company is a close company within the terms of the Corporation Taxes
Act, 1970.

13, GUARANTEES

1)  The Company, together with its parent company and fellow gubsidiaries,
has entered into @ cross debenture and guarsntee to secure the net
overdraft of the Group with Barclays Bank Limited.

2J The Company has slso entered into further charges on certein of its
assets and joint end several cross guarantess with fellow subsidiaries
ta secure loens made to Blackton Garage Limited and East Midlands Truck
Centre Limited (fellow subsidiaries) by Ford Motor Gredit Company
Limiteds

14. CAPITAL GCOMMITMENTS 1977 1976
Contracted for £ NIL £ 135000

ST i e T e MR O e TS Tkt
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3o o EMINSUN LIMITED

STATEMENT OF SOMRCE AND APPLIGATION OF FUNDS
FOR THE YEAR ENDED 315t DECEMHER, 4977

S0URCE_OF FLNDS

Funds from trading operations:
Trading profit before texation 141,650

Ad justments for items not involving the
movement of funds:

Depreciation 14,541
Profit on disposel of fixed assets (742)
Funde from non-trading operations:
Proceeds from disposal of fixed assets 1,075
Repayment of tax -

e ———

£ 156,528

A —————rear ro e
—————nr ]

ﬂE?LIEATIUN OF FUNDS

purchese of fixed agpels 42,612
Net decreese in loans 13,000
Dividend paid 14,7778

fnorease in working gapital:

Increase/ (Decrease) in stock 959,031
Increase/ (Decrease) in Bullk Deposits

with Ford Motor Company Limited (44,6491
fnoreass/ (Decresse) in debtors L6 ,656
Inureaae/(oenreaae) in Inter~campany

acoounts (19,216)
(Increase)/Decrease in creditors (23,138)
(Increase)/Decrease in lgan from Foxd

Motor Credit Company Limited 24,6191
(Increaae)/Decrease in loen jnterest

actrued 2,465
Increase/(Dacreasel} in 1iguid funds:

gank balsnces and cash (159,660)
—r—ee 86,138

enT————————

£ 156,528

—T T

PABE O

105, 181

10,566
(784>

3,692
7,52k

e ——————r

£ 126,179

—— T TR

27,335
10,000
13,436

430,182

33,657
24,088

(9,664}
(30,284)

56,343
156

(129,570)
—_— 75,408

onm—T——

£ 126,179

e ————— =}



