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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 123414

Charge code: 0012 3414 0030

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st December 2017 and created by SWANSEA CITY

ASSOCIATION FOOTBALL CLUB LIMITED(THE) was delivered pursuant
to Chapter A1 Part 25 of the Companies Act 2006 on 7th December 2017 .

Given at Companies House, Cardiff on 11th December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED T Deecemdne .« 2017

‘THE SWANSEA CITY ASSOCIATION FOOTBAL]

and

SANTANDER UK PLC

SECURITY ASSIGNMENT OF
CERTAIN RECEIVABLES

Bird & Bird LLP
12 New Fetter Lane
London EC44 1P
Tel: 0zo 7415 6000

wiwvw.bwnbirds.com
Ref: CBK/JOH/SANUB/209
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THIS DEED dated | Decosmine < po17is made between:

PARTIES

(1)

THE SWANSEA CITY ASSOCIATION FOOTBALL CLUB LIMITED
incorporated and registered in England and Wales with company number

00123414 whose registered office is at The Liberty Stadium, Landore,

Swansea SA1 2FA (the "Borrower”): and

(2) SANTANDER UK PLC, a company registered-in Eng]and-and Wales with
eompany number 02294747 whose registered office is at-2 Triton Square,
Regent's Place, London N'W1 3AN (the "Lender™).

(A)  The Lender has agreed, pursuant to the Facility Agreement, fo provide the
Borrower with a loan facility on a sécured basis.

(B)  Under this deed, the Borrower pravides security to the Lender for the loan

facilities made available under the Facility Agreement.

WHERERY IT IS AGREED as follows:

1.

11

DEFINITIONS AND INTERPRETATION
Definitions

Terms defined in the Facility Agreement shall, inless otherwise defined in
this deed, have the same meaning in this deed. In addition, the following
definitions apply in this deed:

"Barclays” means Barclays Bank ple, 2 company incorporated in England

and Wales with company number 01026167 whose registered office is at 1

Churchill Place, London, Er4 5HP:
"Barclays Debt" has the meaning given to it in the Deed of Priority;
"Delegate” means any person appointed by the Lender or any Receiver

pursuani to clause 12, and any person appointed as attorney of the Lender,

Receiver or Delegate;

"Everton” means The Everton Football Club Company Limited, registered in
England and Wales with company number 00036624 whose registered office

is‘at Goodison Park, Goodison Road, Liverpool, L4 4EL;

"Facility Agreemeni” means the facility agreement dated on-or around the
date of this Deed as entered into between the Borrower.and the Lender;

"FCR Monies” means all monies due or owing to or which may be due or

owing to the Borrower by the Premier League as a Football Creditor of

Everton in respect of, ot in connection with, the Transfer Agreement and/or
the Promissory Note;

"Football Creditors” means each of the creditors referred to i Rules E.28
and E.36 of the PL Rules;




"Football League” means (The) Football League Limpited, a compamy
registered in Eng]and and Wales. with company number 00080612 whose
registered office is at EFL Houge;, 10-12 West Cliff; Preston, Lanecashifre,
England PR1 8HU;

"Football Leagne Rules” means the rules of the Football League fiom time
to time in effect between the Football League and its members;

"HMRC" means IIM Revenue & Customs;

"LPA 1925" means the Law of Property Act 1925;

"Permitted Secarity” mesns (i) the security granted by the Borrower
pursnant to the Seetirity Documents; and (i) the following security granted by
the Borrowerin favour of Barclays Bank ple:

()  guarantée and Debenture dated 3 July 2013 between the Club and
Barclays;

(b)  deed of assignment dated 18 July 2013 between the Club and Barclays;
(¢)  deed of assighment dated 2-'_5AJ uly 2014 between the Club and Bardlays;
(@  deed of assighment dated 15 July 2015 between the Chb and Barclays;

(e) deed of assignment dated o2 August 2016 bhetween the Club and
Barclays;

()  deed of assignment dated 8 Angust 2017 between the Club and
Ba:c]ays;'and

(g) any other any ‘other document made: by the Club in favour of Barclays
which creates Security in favour of Barclays which secures the Barclays
Debt;

"Premier League" means The Foothell Assoclation Premier League Limited

{or combination of association football clubs comiprising the clubs known as

the FA Premier League, or any replacement thereof by whatever name); ;

"Promissory Note" means tlie promissory note from Everton to the

Borrower pursuant to which Everton promises to pay £9,200,000 to the

Borrawer on-20 August 2019;

"Receivables”’ means:

(&)  the payment of £0,200,000 due to the Borrower on 20 Augist 2019
from Everton pursuant to clause 3(d) of the Transfer Agreement;

(b)  all sums payable to the Borrower by Everton in regpect of any late
payment of the recewable described in paragraph.(a) ab Ove;

()  allmoniesdue or owing pursuant to the Promissory Note; and

(d)  anyFCR Monies;




1.8

"Recéiver” means a receiver, receiver and manager or administrative
receiver.of any or all of the Secured Assets appointed by the Lender nnder
clause 10; ' B

"Secured Assets” means all the assets, property and undertaking for the

time being subject to any Security created by this deed {and references to the

‘Secured Assets shall inclnde references to any part of them);

“Secured Liabilities" means all present and future monies; obligations and

Tiabilities of the Borrower to the Lender, whethér actual or contingent and
whether owed jointly or severally, as principal, or strety -or in any other

capaeity, under or in connection with the Facility Agreement or this deed
(including, without limitation, those arising under clause 24.3.3), together
with all interest (including, without Timitation, default inferest) accraing in

respectof such monies, obligations or liabilities;

"Security" means any mortgage, charge (whether fixed. or tloating, legal or
equitable), pledge, Hen, assignment by way of. security or other security
Interest securing any obligation of any ‘person, or any pther agreemeut or
arrangement having a similar effect:

"Security Period” means the period starting on the date of this deed and
ending on the date on which the Lender i3 satisfied that all the Secured
Liabilities have been unconditionally and irrevecably paid and discliarged in
full and no firther Secuired Liabilities are capable of being cutstandingyand

"Fransfer Agreement" means the transfer agreeinent dated 16 August 20 17
entered into belween the Beirower and ‘Everton pursuant to which the

Borrover transferred the registration of Gylfi Thor Sigurdsson to Everton, as
amended on 21 November 2017

Interpretation
In this deed:

1.2.1 clause and Schedyle headings shall not affect the interpretation of
this deed;

122 areference o a person shall include a reference to an individual,
firm, company, corperation; partnership, unincorporated body of
persoils, government, state or agency .of a state or any asgociation;

trust, joint venture or consortium (whether or not having separate

legal persomnality); '

123  unless the context dtherwise requires, words in the singular shall
iuclude the plural and in the plural shall include the singular;

1.2.4  unlessthe context Gtherwise requires, a refererice to one gender shall
include a reference to the other genders;

12,5  references to a party shall include that party's suceessors, permitted
assigns and permitted transferees and this deed shall be binding on,
and enure to the benefit of, the parties. to this deed and their
respective: persomdl representatives, successors and permitted
A551gNS,




1.2.6

127

128

1.2.9°

L2106

1211

1.2,12

1.2.13

1.2.34

1.2.15

1.2.16

1.2:17

1,2.158

1.2,19

a reference to 2 statute or statitory provision is a reference to it as
amended, extended or re-enacted from time to tHme;

a reference to a statute or statutory provision shall include all
subordinate legislation made from time to time under that statute or
statutory provision;-

a referenice to writing or written includes fax but not email;
an obligation on a party not to do something includes an obligation
not to allow that thing to be done;

a reference to this deed (or any provision. of if) -or to any other
agreement or document referred to in this deed is a reference to this
deed, that provision ¢r such other agreemeént or documient as
amended (in each case, other thati inbreach of the provisions of this
deed) from time to Hme;

unless the comtext otherwise reguires, a reference to a clause or

Schedule is to a clanse of, or Sthedule to, this deed;

‘where ity statexnent is qualified by the expression so far 4s the

Borrower is aware or {o the Borrower's knowledge (or any
similar .expression), that statement shall be deemed to. include an
additional statement that it has been made after due and careful

enquiry;

any words following the terms me!ud.mg include, in particular,
for example or any similar expression shall be construed as
illustrative and shall niot limit the sense of the words, deseription,
definition, phrase or term preceding those terms;

a reference to an amendment includes a novation, re-enactment,
supplement or variation (and amended shall be comstrued
accordingly);

a reference to assets includes present and fiture properties,
un&ertalungs, revenues, rights and benefits of every deseription;

a reference to an authorisation includes 4m .approval,
authorisation, comsent, exemption, filing, licence, motarisation,
registration and resclution;

a reference to continuing in relation to-an Event of Default means
an Event-of Defanlt that has not been waived in writing;

a reference to détermines or determined means, unpless the
contrary is. indicated, a determination made at the -absolute
discretion of the pers,on_maiung it; and

g reference to ‘a regulation includes any regulation, rule, official

direetive, requaat or guideline (whether or not having the foice of
law) of any governmental, inter-governmental or supranational
body, agency, department or regulatory, self-vegulatery or other
authority or organisation.




1.3

1.4

1.5

Clawback

If the Lender considers that an. amount paid by the Borrower in respect of the.
Secured Liabilities is capable of being avoided 91 otherwise set aside on the
liguidation or administratior: of the Borrower or otherwise, then that amount
shall not be considered to have been irrevocably paid for the purposes of this
deed,

Perpetaity period

If the rule agaiust pefpetuities applies to any trust created by this deed, the
“perpetuity period shall be 125 years (as specified by section 5(1) of ihe.

Perpetuities and Accurhulations Act 200 g)-
Schedales

The Schedules form part of this deed and shall have effect as if set out in full
in the body of this deed. Any reference to this deed ineludes the Schedules.

COVENANT TGO PAY

The Borrowei shall, on demand, pay to'the Lender and discharge the Secured
Liahilities, '

GRANT OF SECURITY - ASSIGNMENT

As a continuing seeurity for the payment snd discharge of the Secured
Liabilities, the Borrower with foll title guarantee aseigns to the Lender
absolutely, subject to a. provisa for reassignment on irrevocable discharge in
full of the Secuved Liahilities all rights and iritereste which it has to, or in
connection with, the Receivables (including but without limitation, the right
to demand and receive all monies whetsoever payable ta or for its benefit
under or arising from any of them, all rerigdies provided for in any of them or
available at law or In equity in relation to any of them, the right to compel
performance of any of them and all other rights, interests and benefis
whatsoever actiuing to or for its henefit arising from any of them) provided

that nothing in this clanse 3 shall constitute the Lender as a mortgagee in

Ppossession.
LIABILITY OF THE BORROWER
Liability not discharged

The Borrower's liability under this deed in respect of any of the Secured
Liabilities shall ot be-dischatged, prejudiced or affected by

4.8 any security, guarantee, indemnity, remedy or cther right held by, or
availabie to, the Lender that is or becomes wholly or partiafly illegal,
v0id or unenforeeable on any ground;:

41,2 the Lender renewing, determining, varying or increasing any facility
or-other transaction in any mariner or eoncinring in, accepting or
varying duy compromise, arrangement or settlement, or oinitting to
claim or enfarce payment from any other person: or




4.3

52

5f-31

54

55

5.6

h.7

5.8

4183  any other act or omission that; but for this. clause 4.1, might have

dlscharged or otherwise preludlced Qr aﬂ'ected, the liability of the
Borrower..

DImenediate reconrse

The Borrower waives any right it may have to fequire the Lender to enforce
any seeurity or other right, or claim any payment from, or etherwise proceed
against, any other person ‘before enforeing this deed against the Borrower.
REPRESENTATIONS AND WARRANTIES

Represeniations and wairranties

The Borrower makes the representitions and watranties set out in this clanse
5 to'the Lender,

Ownership of Secured Assets

Subject to the Permitted Security, the Borrower is the sole legal and beneficiat
owner of, and has good, valid and marketable title to the Secured Assets.

Premier League

534  The Borroweris in compliance with the PL Rules.

5.3-2  The Borrower is not aware of any circumstance why the Premier
League is, or might he, entitled to witkihold any of the Receivables in
accordance with the PL Rules.

No Seeurity

The Secuted Asseis are free from any Security other than the Permitted
Security,

No adverse claims

The Borrower has not received, or acknowledged notice of, any adverse claim
by any person in respect of the Secured Assets or any interest in them.
No adverse covenants

There are no covenants, agreements, reservations, conditions, interests, rights
or cther mafters whatsoever that materially and adversely affect the Secured
Assets..

‘Wo breach of laws

There is no-breach of any law or regulation that materially and adversely
affects the Secured Assets.

Avoidamnce of security

No Security expressed to be created under this deed is iable to be avoided, or

otherwise-set aside, on the liguidation or administration of the Borrower or

otherwise.




5.9

510

511

6.3

No prohibitiors

The Borrower has the right, without requiring the consent or authority of any
other person, to grant the Security created by this deed.

Enforceable security
This deed constitutes and will constitute the legal, valid, binding and

enforceable obligations of the Borrower and is, and will continue to be,
effective security over all and every part of the Secured Assets in accordance

with its terms.
Tines for makir‘:g_représentatiﬂns:é’tnd.waa,-mnties

The representations: and warrantes set out In clause 5.2 to clausé 5.10 are

‘made hy the Borrower on the date of this deed and are deemed to be repeated
-on each day of the Security Period with reference to ‘the facts and

circummstances existing at the time of repetition,

'COVENANTS

Negative pledge and disposal restrictions

The Borrowet skall not at any time, except with the prior written consent of
the Lender:

6.1.1 creale, purport to ereate or permit to. subsist any Security on, erin
relation to, any Secured Asset other than any Security created by this
deed and any Permitted Security;

612  sell, assign, transfer, part with possession of ar otherwise dispose of
in any manner-(oi purport to de so) all or any.part of, or any interest
in, the Secured Assets; or

6.1.3  ‘create or grant (or purport to create or grant) any interest in any
Secured Asset in favour of a third pariy.

Preservation of Secured Assets

The Borrower shall not do, or permit to be -dome, any act or thing that would

or might depreciate, jedpardise or otherwise prejudice the secrrity held by the

Lender or diminish-the value of any of the Secured Assets or the effectiveness

of the security created by this deed.

Premier League Rules

The Boirower shall:

6.3.1  prompily and diligently perform dad observe its obligations and
commitments to the Premier League and coinply at all times with
the PL Rules; '

8.3.:2  notify the Lender, as soon as the Borrower becomes. aware of the.
same, of:




6.4

6:‘5\

6.3.2.1  any-act; omission, event or other matter which would {or

' would, with the passage of fime) entitle the Premier

League to suspend the Borrower or Everton in
accordance with the PL Rules:

6.3.2.2  any failure by the Borrower or Everton to pay a Foothall
‘ Creditor. or HMRC the full amount payable to such
Football Creditor or HMRC on. the due date for payment

or faflure to make any payment in aceordance with the PL

Rules (imless such paymerit is being contested in good

faith);

6.3.3  not do or permit any act or thing wherchy the payment of the
‘Receivables wold or might reasonably be expected (in the Lender's
-opinipn) to be delayed, prevented or irpeded.

Foothall L.eague Rules

If the Borrower is relegated from the Premier League prior to the expiry of the

.41

-6.4.2

6.4.3

Security Perind, the Borrower shall:

promptly and diligently perform and observe its vbligations and
commitments to the Football League and comply at all times with
the Football League Rules;

notify the Lender, as soon as the Borrower hecomes aware of the

same, of:

6.4:2.1  any act, omission, event or other matier which would {or
would, with the passdge of time) entitle the Football
League to suspend the Borrower;

6.4.2.2  gny failure by the Borrower or Evertoni to pay a Football
Creditor or HMRC the full amount payable 1o such
Foothall Creditor or HMRC o1t the due date for payment
or failure to make any payment in accordance with the
Football League Rules. (unless such payment is being
contested ™ good faith); and

1ot do or permit -any act or thing whereby the payment of the
Receivables would.or might reasonably be expected (ia the Lender’s
opinion) to be delayed, prevented.or impeded.

The:Borrower shall:

6.5.1

6.5.2

not waive any of the Lender's rights or release any person from its
obligations in connection with the Securad Assets; and

take ‘all necessary Or appropriate action agamst any person
(lncludmg B8 - reascmably required by the Lender) to protect and

enforce its rights, and recover money or receive other property in

connection with, the Secured Assets,




6.6

6.7

6.8

6.9

6.10.

Enforcement of rights

The Borrower shall use its best endeavours to-enforce any rights and institute,
continue or defend any proceedings relating to any of the Secured Asgets that
the Lender may require from time to time.

Netice of misrepresentations and breaches

The Borrower shili,_ promptly on becoming aware of any of the same, notify
the Lender in writing:of:

6.71  any representation orwarranty set out in clause 5 which is incorrect
or misleading in any material respect when made or. deemed to be.
repeated; and

b any breach of any covenant set'out in this deed.
Notices given by Borrower
The Borrower shall:

6.8.1  immediately on the execution of this deed give notice to. Everton, in
the form set out in Schedule 1, and to the Premier League (in a form
-satisfactory to the Lender), of the assignment of the Borrower's

rights and interest in the Receivables pursuant to clause g;and

6.8.2  procure that Everton will provide to the Lender promptly an
aciknowledgement of the notice, in the form set out in Schedule 1, of
the Lender's interest in the Secured Asgets; and

6.8.3  precure that Premier League will provide to the Lender hy-clese of
business an, the Bisiness Day following completion of this deed an
acknowledgement of the notice, in the form set ot in Schediile 2, of
the Lender's interest in the Secured Assets.

Information
The Borrower shall:

6.9.3  give the Lender such information concerning the Secured Assets.as

the Lender may Yequire; and

6.9.2  promptly notify the Lender in writing of any action, elaim, notice or
demiand made by or against.it in cornection with al or any partofa
Secured Asset or of any fact, matter or circunistance which may, with
the passage of time, give rise to sueh an -action, claiin, .notice or
‘démand, together with, in each case, the. Borroiwer's proposals for
setfling, "Hquidating, compounding or contesting any such action,
claim or demand and shall, subjeet to the Lender's .prior approval,
implement those proposals-at its-own expenise.

FProeeeds from Receivables

AII mopies received in relation to the Reeejvables at any time (whether or not
the security eonstituted by this deed has become enforceabie) shall:




7.2

73

74

6.10.1 be paid directly to the Blocked Account by Everton {or, in the.case of
anty: FCR ‘Monies, by the Premier League), 1o be applied by the
Lender in accordance with the terms of the Facility Agreement; and

6.10.2  (ifthey are not paid directly to the Lender by Everton or the Premier
Leagne) be held by the Borrower as trustee of thie same for the
‘benefit of the Lender {and the Barrower shall account for them to
the Lender).

POWERS OF THELENDER

Power to remedy

7.1 -The Lender shall be entitled (but shell not be obliged) ip remedy, at
any time, a breach by the Borrower of any of its Obllgatlﬂlls
contained in this deed.

7.1.2 The Borrower irrevocably authorises the Lender-and its agents to do
all things that are necessary or desirable for that purpose:

7.1.3 Any monies expended by the Lender in reme&ymg a breach by the

Borrower of its obligations conmtained ih ‘this deed, shall be
reimbursed by the Borrower to the Lender.on a full 1ndemmty basis
and shall earry interest in accordance with clause 14.1.

Exercise of rights

7.21  ‘The rights of the Lender under clavse 71 are without prejudice to
any other rights of the Lender under this deed.

7.2.2  The exercise of any rights of the Lender under this deed shall not
make the Lender liable to account as a morigagee in possession.

‘Lender has Receiver's powers

"To the extent.permitted by law, any right, power or discretion conferred by

this deed on a Receiver may, after the security constituted by this deed has

hecome enforceabls, be exercised by the Lender in relation to any of the

Secured Assets whethei or not it has. taken possession of any Secured Assets
and without first appointing a Redeiver or notwithstanding the appointment
of a Receiver.

Conversion of eurrency

y %1 ¥or the purpose of, or pending the discharge;of,. any of the Secured
Liabilities, the. Lender may convert any monies received, recovered
or realised by it wader this deed (including the proeeeds of any
previous conversion urider this clavse 7.4) from their exlstlng
currencies: of denomipation inte such other currencies of
denomination as the Lendermay think fit.

7.4.2  Anysuch cohversion shall be effected at the Lender's ther prevailing

spot selling rate of excharige for such other currency against the
existing currency.




..............

78

7.6

g.2

7.4.3  Each reference in this dause 7.4 to a currency extends to funds of
' that curréncy and, for the avoidance of doubt, funds of one currency
may be converted inte different funds of the same currency,

New accounts

751  If the Lender receives, or is deemied to have recejved, notice of any

subsequent Security; ¢r other interest, affecting all or part of the
Secured Assets, the Lender may open a new account for the
Borrower in the Lender's books. Without prejudiee to the Lender's
Tight to comibine accomnts, ne money paid to the eredit of the
Borrower in any such new account shall be appropriated towards, or
have the effect of discharging, any part of the Secured Liabilities:

7.5:2  Ifthe Lender does not open a new aecount immediately cn receipt of
the notice, or deemed notice, under claiise 7.5.1, then, unless the
Lender gives express written notics to the contrary to the Borrower,
all payments made by the Bérrower to the Lender shall be treated s
having been credited to a new account of the Borrower and not as
having been applied in reduction of the Secured Liabilities, as from
the time of receipt of therelevant notics by the Lender.

Indulgence

The Lender-may, at its discretion, granttime or other indulgénce or make any
other arrangement, variation or release with any person not being a party to
this deed (whether ornot any such person is jointly Lable with the Borrower}
in respect of any of the Secured Liabiiities or of any vther security for them
without prejudice either to this deed or to the Hability of the Borrower for the
Becured Liabilities,

WHEN SECURITY BECOMES ENFORCEABLE
Security becomes enforceable on Event of Defayilt

The security constituted by this deed shall become immediately enforceabile if
an Event of Default cecurs and is continuing.

Discretion

After the security constituted by this deed has become eniforceable, the Lender

may, in its abselute discretion, enforce all or any pirt of that security at the

times, in the-maniier-and on the terms it thinks fit, and take possession of and

hold or dispose of all or any pait of the Secured Asscts,

ENFORCEMENT OF SECURITY

Enforcemeéent powers

911  For the purpose of all powers implied by statute, the Secired
Liabilities are deemed to have became dite and ‘bayable on the date
of this dead.

91.2  The power of sale and other powens confetred by section 101 of the
LPA 1925 (ns varied or exterided by this deed) shall be exercicabla at
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9.4

9:5

any time after the security constituted by this deed has become
enforceable under clause 8,1.

9.3  Section 103 of the LPA 1995 does not apply to the security
constituted by this deed.

Prior Security

9.21 At any time after the security constituted by this deed has become
enforceable, or-after any powers conferred by any Security having
priority to this deed shall have become exercisable, the Lender may:

9.2.5:1 redeem that ofany 6ther prior Security;
9.2.1:2  procure the transfer of that Security to it;.and

9.2.1.5  seitle and pass any account of the holder of any prior

9.2.2  The settlement and passing of any soch account shall, in the absence
of any fraud or mapifest error; be conchisive and binding on the
Borrower. All monies paid by the Lehder to an encumbrancer in
settlenient of any of those aceovnts shall, as from its payinent by the
Lender, be due from the Borrower to'the Lender on current accaunt
and shall bear interest at the defeult rate.of interest- specified i in the
Facility Agreement and be secured as part of the Secured Liabilities.

Protection of third parties

No purchaser, morfgagee or cther person dealing with the Lender, any
Receiver or Delegate shall be concerned 1o enquire:

2.3.1 whether any: of the Secured Liabilities. have become due or payabie,
or remain impaid or undischarged;

9:3.2  whether any power the Lender, a Receiver or Delegate is purporting
to exercise has hecome exereisable or is properly exercisable; or

g.2.3 how any money pald to the Lender, any Receiver or any Delegate Is
to be applied.

Privileges

Tlach Receiver and the Lender is entitled to all the rights, powers, privileges
and immunities-conferred by the LPA 1925 on mortgagees and receivers.

No Liability as mortgagee in possession,

Neither the Lender, ‘any Receiver niar afily- Delegate shall be liable, by reason of
entering into pogsession. ofa Secured Assét or for any other reason, to-aceount
as maortgagee in possession in respeet of all or any of the Seciired Assats, nor
shalf any of them be liable for any loss on realisation of, or for any act, nieglect
or default of any nature in connection with, all or any of the Secured Assets for
which a mortgagee iri posdession might be liabla 48 such.
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10:3

10.4

10.5

16.6

Conclusive discharge to purchasers

Thie receipt: of the Lender, or any Receiver or Delegate shall be & conclusive:
discharge to a purchaser and, in making any sale or other disposal of any of
the Secured Assets or ‘in making any acquisition in the exercise of their
respective powers, the Lender, and every Receiver and Delegate may do so for
any consideration, in any manner and on any terms that it of he thinks fit,

RECEIVER

Appointmeng

At any time after the sedurify constitrted by this deed has become
enforceable, or at the request of the Borrowar, the Lender may, without
further notice, appoint by way of deed, or otherwise in writing, -any one or
more persons 1o be a Receiver of ail or any part of the Secured Assets,

Removal
The Lender may, without further notice (subjeet to -section 45 of the

Insolveney Act 1086 in the case of an administrative receiver), from time to
time, by way of deed, or otherwise in writing, remave: any Recelver appointed

by it and may, whenever it thinks fit, appoint 2 new Receiver in the place of

any Recelver whose appoiiitnient may for ahy reason have terminated.
Remuneration

The Lender may fix the remuneration of any Receiver appointed by it without
the restrictions contained in section 100 of the LPA 1025 and the-
remuneration of the Receiver shall be a dsbt secured by this deed, to the
extent not otherwise discharged. '

Power of appeintiment additional to statutory powers

The power to-appoinit a Receiver eonferred hy this deed shall be in addition to
all statutory and othier powers of the Lender under the Ihsolvency Adt 1986,
the LPA 1925 or -dtherwise; and shall be exercisable without the restrictions
contained ity sections 103 and 109 of the LPA, 1025 or atherwise.

Power of appointment exercisable despite prior appointinents

The power fo appoint a Receiver (whether conferred by: this deed or by
statute) shall be, and remain, exercisable by the Lender despite any prior
appointment in respect of all or any part of thé Secured Assets.

Agent of the Borrower

Any Receiver appointed by the Lender under this deed shall be the agent of
the Borrower and the Borrower shall be solely responsible for the contracts,
engagements, acts, omissions, defaults, losses and remuneration of that
Recelver and for liabilities incurred by that Receiver. The agency of each
Receiver shall continile wiitil the Borrower goesinte Hquidation and after that,
the Receiver shall act as principal and shall not become the agernit of the
Lender, '
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11.5

11,6

POWERS OF RECEIVER.
General

111 Any Receiver appointed by the Lénder under this deed shall, in
addition to the powers conferred on it by statute, have the powers sef
outin clause 11.2 to clause 11.15.

1i1.2  If there is more than cne Receiver holding office at the same time,
each Receiver may (unless the document -appointing him states
otherwise) exercise all of the powers conferred on & Receiver under
this deed individually and to the exclusion of any other Receiver.

1113  Any exercise by a Receiver of any of the powers given by clause 11
may be on behalf of the Borrower, the directors of the Borrower or
tself,

Emiploy persennel and advisers

A Receiver may provide services and employ or engage any managers, officers,
servants, contractors, workmien, agents, other personnel and professional
advisers on any terms, and subject to any conditions, that it thinks fit. A
RKeceiver may: d1scharge any such person or any such person appointed by the-
Borrower.

Remuneration

A Receiver mdy charge and receive any sum by way of - remuneration (in
dddition o all costs, charges and expenses incarred by it) that the Lender may
preseribe or agree mth the Receiver.

Realise Secured Assets

A Receiver may collect and get in the Secured Assets or any part of them in
respect. of which it is appointed, and make any demards and take any
proceedings as may seem expedient for that purpose, and take possession of
the Secured Assets with like rights.

Dispose of Secured Assets

A Receiver may sell or asm.gu {or ¢otteur in se]]mg oY asmgnmg), all or any of
the Sedured Assets in respect of which it is appointed in any manner
(inclnding, without limitatioz, by public auction or private sale) and generally
on any terms and conditions as it thinks fit. Any sale inay be for any
consideration that the Recgiver thinks fit and 2 Receiver may promoie, or
coneur in promoting, a company to purchase the Secured Asseis to be seld.

Valid receipts
A Receiver may give valid receipt for all monies-and execute all assurarices

and things that may be proper or desirable for realising any of the Secured
Asgets. '
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Make settiements

A Receiver may make any arrangement, settlement or comtpromise belween.

the Borrower and any other person that the Receiver miay think expedient.
Bring proceedings

A Receiver may bring, prosecute, enforce, defend and abandon all actions,
suits and proceedings in relation to any of the Secured Assets as it thinks fit,

Insurance

A Réeeiver miay, i it thinks fit, but without prejudice to the indemnity in
clause 14, effect with any insurer, any policy of insurance either in lien of
satisfaction of, or in addition to, that insurance.

Powers under the LPA 1925

A Receiver may exercise all pewers provided for in the LPA 1925 in the sarge
‘way as if the Receiver had been duly appointed under the LPA 1925, and
exercise all powers provided for an administrative receiver in Sehedule 1 o
the Insolvency Act 1986,

Borrow

A Receiver may, for any of the purpeses authorised by this clanse 13, faisé
money by borrowing from the Lender (or:from any other person) either
unsecured or on the security of all or any of the Secured Asssts in respect of
which the Receiver is appointed on any terms that it thinks fit (including, if
the Lender consents, terms undey whieh that security ranks in privrity to this
deed).

Redeern piior Security-

A Recelver may redeem any prior Security and settle and pass the accounts to
which the Security relates, Any accounts sé settled and passed shall be, in the
absence of any manifést error, conclusive and binding on the Borrower, and
the monies so paid shall be deemed to be an expense propstly incurred by the.
Receiver.. '

Delegation

A Recetver may delegate its powers in aceordance with this deed.

Absolute beneficial owner

A Receiver may, in relation to any of the Secured Assets, exercise ail powers,
authorisatiens and rights the Receiver would be capable of exercising, and do
all those. acts and thirigs, as-an ahsolute beneficial owner could exercise or do
in the ownership and management of the Secured. Assets or any part ‘of the
Seoured Assets.

Incidental powers

A Receiver may do any other acts and things that it:
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2.1

12.2

12.3

13

13.1

13.2

11.15.1 may consider desirable or necesséiry for realising any of the Secured
Assets;

11.i5.2  may consider incfdental_ﬂr condueive to any of the rights or powers
cenferred on a Receiverunder or by virtue-of this deed or law; or

11.15.3 lawfully may or can do as agent for the Borrgwer.
DELEGATION
Delegation

The Lender or any Receiver may delegate (either generally or specifically) by

‘power of attortey or in any other manner to any persou any right, power,

authority or discretion conferred on it by this deed (including the power of
attorney granted under clause 316.1).

‘Terms

The Lender and each Receiver may make a delegation on the terms and
conditions (in¢lnding the power to sib-delegate) that it thinks fit.

Liability

Neither the Lender nor any Receiver-shall be in any way Hable or resp[)nsfble
to the Borrower for any loss or lability avising from any act, default, omission
or misconduet on the part of any Delegate.

APPLICATION OF PROCEEDS

Order of application of proceeds

Adl monies received by the Lender, a Receiver.or a Delegate pursuant to this

deed, -after the security constituted by this deed has hecome -enforceable
(ﬂther than sums received pursuant to any Relevant Policy), shall (subject to

‘the claims of any person having prior rights and by way of variation of the

LPA 1g925) be applied in the following order of priority:

13.1.1  ip or towards payment of or provision for all costs, charges and
expenses incuired by or on behalf of the Lender {and any Receiver,
Delegate; attornéy or agent appomted by i) under or in connection
with this deed, and of all remriineration due to any Receiver under or
in connection w:th this deed;

1312  in or fowards payment of or provisien for the Secured Liabilities in
any order and manner that the Lender determines; and

'13.1.3  in payment of the surphis (if any} to the Borrower or other person

: entlﬂe& to it
Appropriation
Neither the Lender, any Receiver nor any Delégate shall be bound {(whether by

virtue of section 160(8) of the LPA 1925, which is varied accordingly, or
otherwise} to pay or appiapriata any receipt-or payment first towasds interest
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14.

rather than principal or otherwise in any pa;i;'rqular_ order between any of the

Secnred Liahilities.

Suspense account

All monies recejved by the Lender, a Receiver or 2 Delegate under this deed
(other than sums received pursnant to any Relevant Policy, which are not
going to be applied in or towards discharge of the Secured Liabilities):

13.31  mdy, at the discretion of the Lender, Receiver or Delegate, be
credited to any suspense or securities realised aeccount;

13.9:2  shali bear interest, if any, at the rate agreed in writing between the
Lenderand the Botvower; and

13.3:3 may be held in that account for so long as the Lender, Recelver or
Delegate thinks fit.

COSTS AND.INDEMNITY
Cosis
The Borrower shall, on demand, pay to, or reimburse, the Lender and any

Recelver, on a full iudemnity basts, all costs, charges, expenses, taxes and
liabilities of &ny kind (including, without limitation, legal, printing and out-of-

Pocket expenses) ineurred hy the Lender, any’ Receiver or any Delegate in

‘connection with;

14,11 this deed (other than the drafting- and negpHation theveof, the

Lender's fees for which shall be dealt with in aceordance with the
Facility Agreement) or the Secured Assets;

141.2  taking, holding, protecting, perfecting, preserving or enforcing (or
-attempting to do sa) any of the Lender's; a Receiver'sor a Delegate's
rights underthis dead; or
14.1.3  taking proceedings for; orrecovering, any of the Secured Liabilities,
together with interest, which shalk acerne-and be payable (without the need
for any demand for payinent being made) from the date on which the relevant
cast or expense avose undl full discharge of that cost or expense (whether
before or after judgment, lignidation, winding up or administration of the
Borrower) at the rate and in the manner specified inthe Faeility Agreement.
Indemmity

The Borrower shall indemnify the Lender, each Receiver and each Délegate,

and their respective employees and agents against all liabilities; costs,
«€xpenses; demagesand losses (ineluding but not limited to any direct, indirect

or eonsequential losses, loss of profii, loss. of reputation and all ifiterest,
penalties and legal costs (calevlated on g full indesnmity basis) and all other
professional costs and -expenses) suffered o incirred by any of them arising
out of orin conpection with:
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16,

16.1

16.2

14.21 ‘the exercise or purported ‘exercise of any of the Tights; powers,
‘authorities or discretions vested inthem under this deed or by law in
respect of the Secured Assets;

14.2.2  taking, holding, protecting, perfecting, preserving or enforcing (or
attempting to doso) the security.constitated hy this deed; or

14.2.3 any default or delay by the Borrower in. performing any of its
‘obligations under this deed.

Any past ar present employes or agent ay enforce the terms of this clanse
14.2.subject to and. in aceordance with the provisions of the Contracts [nghts,
of Third Parties) Act. 1999,

FURTHER ASSURANCE

The Borrower shall, at its own expense, take whatever action the Lender or
any Receiver may reasonably reguive for:

1511 creating, perfecting or protecting the security intended to be ereated
by this deed;

15.1.2  facilitating the realisation of any Secured Asset; or

15.1.3  facilitating the exercise of any right, power, zuthority or diseretion

exercisable by the Lender or any Reveiver in respect of any Secured
Asget,

including, withott imitation (if the Lender or Receiver thinks it expedient)
the exeention of any transfer, conveyance, assighment or assurance-of all or
any of the assets. forming part of (or intended io form part of) the Secured
Assets (Whﬂi‘her to the Lender or te its nﬂmmee) and. the gwmg of any notice,.
order or direction and the making of any registration.

POWER OF ATTORNEY

Appointment of attorneys

By way of security, the Borrewer irrevocably appoints the. Lender, every
Receiver and every Delegate separately to be the attorney of the Borrower

and, in its name, on its behalf and as its act and deed, to execute any
ducuments and do any acts and things which:

16.1.1  the Borrower is tegitived to execute and do under this deed; or

16a.2  any attorney deems proper or desiiable in éxercising any of the-
rights, powers, authorities and discretions conferred by this deed er
by lavr e the Lender, any Receiver or any Delegate.

Eatification of acts of attorneys

The Borrower ratifies and confirms, aiid agrees to ratify and confirm,
anything that aty of its atiorneys may. dotn the proper and lawful exercise, or
purported exercise; of all of any of the rights, powers, authorities and
discretions referred to in clanse 16.1.
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18.1.

18.2

iq.

19.1

19.2

1.3

RELEASE

Subject to clause 24.3, on the expiry of the Security Pericd (but mnot

(otherwise), the Leénder shall, a: the request and cost of the Borrower, take

whatever action is necessary to:

1711 release the Secured Assets from the security constituted by this deed;
and

1712 reassign the Secured Assets to the Borrower.

ASSIGNMENT AND TRANSFER

Assignment by Lender

1811 At any time, without the consent of the Borrower, the Lender may
assign or-transfer any or all of its rights and. obligations under this.
deed,

18.2.2  The Lender may diselose to-any aetual or proposed assignee. or
iransferee any mformation in its possession that relates to the
Borrower; the Secured Assets and this deed that the Lender
considers appropriate.

Assignment by Borrower

The Borrower may not assign. any of its rights, or transfer ‘any of its rights-or
obligations; under this deed,

SET-OFF
Lendei’s right of set-off

The Lerider may at any time set off any liability of the Borrower to the Lender
against any liability of the Lender to-the Borrower, whether either liability is

present or future, liquidated or unliquidated, and whether or not either.

liability arises under this deed. If the Liabilities to.be set off are éxpressed in
different curreneies, the Lender may convert cither liability at a market rate of
exthange for the purpose of set-off. Any exercise by the Lender of its rights
under this clause 19 shall not limit or affect any other Tights or remedies
available to-it under this deed or-otherwise.

No obligation to set off

The Lender is notobliged to exercise its rights under clause 16.1. T, however,
it does exercise those rights it must promptly notify the Borrower of the set-
off that has been made. '

Exchision of Borrower's right of set-off

All payments. made by the Borrower to the Lender under this deed shall be

made without any set-off; countercleim, dednction or withholding (other than
any deduction or withholding of tax ag required by law);
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21.

21,1

22

20,1

AMENDMENTS, WAIVERS AND CONSENTS
Amendments

No amendment of this deed shalt be effective unless it is tn writing and signed

by, or.en behalf of, each party (or its authorised representative).

Waivers and eotisents

2021 A waiver of any right or remedy under this deed or by law, or any
consent gwen under this deed, is only effective if given in wntmg by
‘the wajving or consenting party and shall not be deemed a waiver of
any cther breach or default. It only apphies in the circumstances for
which it is .given and shall not prevent the. party giviiig it from
subsequently relying on the relevant provision.

20,2.2 A failure to exercise, or a delay in exercising, any right or re_m'edy
provided under this deed or by law shall not constitute a waiver of
that or ahy other right or remedy, prevent or restrict.any further
exercise of that ar any other right or remedy or constitute an election
fo affirm this deed. No single or partial exercise of any right or
reimedy prowded urider this deed or by law shall prevent or restriet
the furtlier exercise of that or any other right.or remedy. No election.
to affirm this deed by the Lender shall be effective unless it Is in.
writing.

Rights and remedies

The rights and remedies provided under this deed are cuniulative and are in

addition te, and not exclusive of, any rights and remedies prov;ded by law.

SEVERANCE.

‘Severance

T aty provision (or part of a provision) of this deed is er becomes. invalid,.
illegal or unenforeeable, it shall be deerred inodified to the minimum extent
necessary to make it Vahd, 1egal and enforceable. If such modification is not
possibie, the relevant provision (or part of a provision) shall be deemed
deleted. Any modification to or deletion of a provision {or part-of a provision}
under this clause shall not affect the legality, validity and enforeeability of the
rest of this deed.

COUNTERPARTS
Counterparts

2211 This deed may be executed and delivered in anmy number of

eounterparts, each of which is an original and which together havé
‘the same effect as if each party had signed the same doeinment.

2a.1.2  Trapsmission of an executed counterpart of this deed (but for the
avoidince of .doubt not just a signature page) by email (in PDE,
JPEG or other agreed format) shall take effect as delwery of an
-executed counterpart of this deed. ¥ either method of del: is
adopted, without prejudice to the validity of the deed thus; made
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22.1

241

24.3

each party shall provide the others with the original of auch
counterpart as soon as reasonably possibie thereafter.

2213 No counlerpart shall be effective until eack party has executed and
delivered at least one counterpart.

THIRD PARTY RIGHTS
Third party rights

23.1.1  Except as expressly provided elsewhere in this deed, a person who is

' nct a party to this deed (other than a permitted stecessor or assjgn,

any Receiver or any Delegate) has no right under. the Confracts

(Rights of Third Parties) Act 1999 to enforce or to enjoy the benefit

of any term of this déed. This does not affeer any right or remedy of 2
third party which exists, or is.available, apat frem that Act.

23.1.2  The rights of the parties to reseind or agree any amendment or
waiver under this deed are not subject to the consent of any other
pérson,

FURTHER PROVISIONS
Independent security

The security constituted by this deed shall be in addition 6, and independent

of, any other security or guarantee that the Lender may hold for any of the

Secured Lizbilities at any time. No prior security held by the Lender over the

tvcgoie or any part of the Secured Assets shall merge in the security created by
i5 deed.

Continning security

The security constituted by this deed shall remain in full force and effect as |
continuing security for. the Secured Liabilities, despite any settlément of
agcount, or intermediate payment, or other matter or thing; vnless and until

‘the Lender discharges this deed in writing;.

Discharge conditional

Any release, discharge or settlement between the Borrower and the Lender
shall be deemed conditional onno payment or security received by the Lender
in respect of the Secured Liabilities being avoided, réduced or ordered to be.
refunded pursuant to any law relating to insolveney, bankrupicy, winding up,
administration, receivership or othervwise. Despite any such release, discharge
or settlement; '

24-31  the Lender or its nominee ay retain this deed and the- secririty.
created by or pursuaxt to it, ineluding all certificates and documents
relating to the whaole or any ‘part of the Secured Assets, for any
period that the Lender deems necessary to provide the Lender with
.Rﬂlﬁ}y' against-any such avoidance, reduction ar order for refund:
am
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25.1

24.3.2 the Lender may recover the value or amount of such security or
payment from the Borrower subsequently as if the release, dlscharge
or settlement had not occurred..

Certificates

A certificate or determination by the Lender as to'any amount for the time
being due to it from the Borrower shall be, in the absence of any fraud or

nanifest error, conclusive evidence of the amount due.

Consolidation

The restriction on the right of consolidation contained in section 93 of the
LPA 1925 shall not apply to.this-deed.

NOTICES

The address, fax number ‘and ‘email address, and the person for whose
attention the communication is to be made, of each -paity to this deed for any
communication:or document to be made or delivered under or in connection
with this deed is:

25,11 the Borrower:

Swansea City Association Footbalt Club Limited

Liberty Stadium

Landore

Swansea

SA1 2FA

Attention: Chief Financial Officer & Company Secretary

Telephone: 01792 616622
Email:

sg1e the Lender

Santander TK plc

FAQ: Securities team

6 South Admin Bridle Road
Boatle

Merseyside

L3o 4GB

arnid

Santander UK Ple
FAQ: Abhishek Girdhar, Relationship Director
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25.3

26,

6.1

26.2

26.3

1% Floor Santander House
100 Ludgate Hill

Londen

EC4M 7RE

Fax: 0207 029 4300

Email

or any other address, fax number or email address or Person as ane patty to

this ‘deed may notify to the other party to.this deed by not less than five

Business Days’ notice.

A ¢ommunication or document made or delivered by one parly to another
under or in éonnection with this deed wil? only be effective:

25.2.1 if by way of fax or email, when received in legible form; or
25.2.2  if by way of letter, when it has been left it the relevant address or

five Business Days after being deposited in the Ppost, postage prepaid,
in an envelope addressed to it at that address,

Service of proceedings
This clause 25 does not apply to the service of any proceedings. or other

documents in any legal action or, where applicable, any arbitration or other.
method of dispute resahitiosi,

GOVERNING LAW AND JURISDICTION
Governing Iaw
This deed and any dispute or claim (including non-contractual disputes or

claims) arising out of or in connection with it or its subject matter or
formation shall be governed by and construed in aceordance with the law of

England and Wales.

Jurisdiction

Each party irrevocably agree that, subject as provided below, the courts of
Englanid and Wales shall have exclusive jurisdiction to settle any dispute or

claim (including non-contractual disputes or claims) that arises out of or in
connection with this deed ar its subject matter or formation . Nothing in this
clause shall limit the right of the Lender to tzke proceedings against the
Borrower in-any other court of competent jurisdiction, nor shall the taking of
proceedings in any one or more jurisdictions preclude the. taking of
proceedings in any other jurisdictions, whether concurrently or not, to the
extent permitted by the law of such other jurisdiction.

Other serviee

The Borrower irrevocably consents to any process in any proceedings under
clause 26.2 heing served an it in accordance with the provisions of this deed




relating to service of notices. Nothing coritained in this deed shall affect the
Fight to servé process in any other manner permitted by law:

AS WITNESS the hands of the parties hereto or their duly authorised agents the day
and year first #bove written:




Schedule 1 - Porm of Notice and Acknowledgement of Assignment for
Everton

Fo:  The Everton Football Club Coinpany Limited
Goudisdn Park
Goodison Road
Liverpog]
L4 4EL

ELTXETEIE lll'.l'lu 2017
Dear Sirg

Transfer Agreement concerning Gylfi Thor Sigurdsson dated 16 August

2017, as amended on 21 November 2017 (the "Transfer Agreement”)

We refer to the Transfer Agreement entered into between our Clubs and to Rules
U38.10-and Va9 16 V31 (inclusive) of the Rules of the Premier League for the séason
2017/18 (the "PL Rules"),

We, The Swansea City Association Football Club Limited {"Swansea"), héreby give
‘notice that pursuant to a deed of assignment dated on.or around the date-of this letter
(the "Assignment"), and in accordance with Rule Us8.10 of the PL Rules, we have

assigned by way of security to Santander UK Ple ("Santander"):

a.  anyand afl.¢f our rights to the receivable of £09,200,0c0 due .and payable to
Swansea by your Club pursuant to clanse B(d) of tlie Transfer Agreement (the
"Receivable”), As perclausé 5.2 of the Transfer -Apreerdent, the Receivable
constitutes the total net amount payable by your Club to Swansea and no
amounts in respect of solidasity contributions, VAT or other similar fiscal
charge or-otherwise, shall be deducted from the amotint of the Receivable;

b.  any and all of ‘our rights to all sums payable to Swansea by your Club in
respect of any late payment by you of tha Receivable ("Default Interest™;
and '

¢.  any and all of pur rights in, and erising from, the promissory note (the.
"Proinissory Note") iéssued by your Chib pursuant to which you promised to
pay £9,200,000 to Swansea on.20 August 2019.

We confirm that Santander has transferred all ‘monies payable by virtue of the
Assignment into the Compensation Fee Account (as definad in the PL Rules} in
accordance with Rule V30.1 of the PL Rules. Therefore, we hereby give irtevocable
notice to you that, contrary to any mvoice received from us in connection with the
Transfer Agreement and in accordance with Rule V30.2 of the PL Rules: (i) on
presentation by Sautander of the Promissory Note on it becorning dae and payable in
accordaiice with its terms; and/or (ii) on payment of the Receivable and, il rélevant;
Default Interest in accordance with the ‘Fransfer Agreement, the relevant amount
shotld be transferred to our decount with Saritander, the details of which are set put
below or to any other bank aceount that Santander natify you of from time to time in
writing: '




Bank:

Sortcode:
Account number:
Reference::

{(the "Account™).

We would be grateful i you would acknowledge and agree the above position by
signing the letter in the section below,

This letter.and any dispute or claim arising out of or in connection with it-or its
subject matter or formation {including nhon-contractual disputes or claims) shall be
governed by and constried in accordance with the laws of England and Wales:

Yours faitfhﬁlliy :

¥or and on behalf of The Swansea City Association Foothall Club Limited
Cer Santander UK ple-

Form aof acknowledgement and agreement

‘To: The Swansea City Association Football Club Limited ("Swansea") and Santander
UK ple("Santander™)

For the benefit of Swansea and Santander
We hereby:
a) acknowledge and agree to the-tetms of the above letter;

b) confirm that we acknowledge the assignment for security purposes of the
‘Receivable and Default Interest fromi Swarisea to Santander;

¢} confirm ‘that we acknowledge the indorsement of the Promissory Note to
Santander;

d) agree that we shall make any payment, whether pursuant to the Promissory Note
or a contractual obligation to pay pursuant to the Transfer Agreement (whether
in respect of the Receivable and/or Default Interest) to the Account and not to
-any other aceount withot Santandet's prior written consent;

e} confirm that, in accordatice with clause 5 of the Tradsfer Agreement, no amouits
in respect of solidarity contributions, VAT or otherwise, shall be deduncted from
the amount of the:Raceivables and




f) confirm that we have not claimed or exercised and have no outstanding right to
claim ar exercise, and will ot elaim or exercise; any security interest, right of set-
off; counter-claim or other right relating to the Receivable and/or Promissory
TNote..

Yours faithfully

For and on behalf of The Everton Football Club Company Limited




Schedule 2

Form of Acknowledgement of Assignment from the Premier Ledgue

Thank' you for the doeuments confirming the assignment to Santander of fransfer receivablas
relaliriy to the player, Gyifi Thor Sigurdsson,

I confirm, on behalf of the Premier League, that if we become aware that The Everton
Football Club Company Limited has paid .any sums due to Santander into the transfer fee
account in error, we will ask the EFL (which administers that account) to transfer such sums
o Sartander.




Execution Page

LENDER
Executed and delivered as-a deed by et NS b aenass e e rmstneans
Print Name

-Attorney

for and on behalf of SANTANDER. UK PLC in
the presence of:

Witness Signature-

Print Witness Name

Witness Occupation

Witness Address




BORROWER

Executed as a deed by SWANSEA CITY
ASSOCIATION FOOTBALL CLUB
LIMITED acting by

B LR S B Y YO RS

PO LI

a director, in the presence of:

revikaWamTEs T rRaTTEE rY R

Witness.

. gy L . '. . - N - - Ah‘.‘::-j‘
Name of Witness; — Cx fLarmn 7702
Address of Witness: &0 @2UTHLIEN @8, DR . 7
Cuafniye; SPE

Occupation of Witness Cwir iR S Lt




