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SLAZENGERS LIMITED

DIRECTORS REPORT

Directors: P G Austen
J B Barrett
C M Dowle
A& J Pinden-Crofts
8 Wakers

Secretarcy: ¢ M Dowie

Registered Office: Challenge House, Mitcham Road, Croydon,
Surrey, LRI 3aU

The Directors submit their report together with the Audited
hecounts of Slazengers Limited for the year ended 31 December
1986,

Mr I

5 Auskten was appointed to the Board on 6 March 1987.

Mr J B Barrett and Mr B Vaters retire by rotation and, being
eligible, offer themselves for re-election.

DIRECTORS' ILNTERBSTSE

Except as stated below none of the Directors had an interest in
the shares of BIR plc or any of its Subsidiaries at 31 December
1986,

Senior Executive Option Scheme
28 December 1985 31 December 1980

¢ M Dowie 10,000 18,000
& J Finden~Crofte 30,000 67,500

B Waters - 15,000
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REPORT OF THE AIDITORS 70 THE MEMBERS OF SLAZENGERS LIMITED

We have audited the Accounts on pages 4 to 6 in accordance with
approved auditing standards. The Accounts have been prepared
urnder the historical cost convention.

In our opinion the Accounts give a true and fair view of the
state of affairs of the Company at 31 December 1986 and comply
with the Companies Act 1835,
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SLAZENGERS LIMITED

BALANCE SHEBT - 311 DECEMBER 1986

Notes

PLRED ASHEDLS

Investments 3

CREDTTORS: amounts £alling due
within one year 4

NET CURRENT LIARILITIES
TOTAL ASSETS LESS CORRENT LIABILITIES

CAPTTAL AND RESERVES

=

called-up Share Capital 8

Profit and Loas hocount

approved by the poard on 11 March 1987
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1986
£' OG0

" e R

......

(1,230)

1985
E' OO0

{1,230)

(1,230)

(L1,230)

(1,170)

{1,170}

904

(2,074)

904

(2,074)

(1,170)

{1,170}

Directors



SLAZENMGERS LIMITED

NOTES TG THE ACCQUNTS

1 ACCOUNTING POLICIES
Accounting convention

The Accounts have been prepared unhder

convenktion.
2 DL RECIORS REMUNERATION

None of the Directors
any emolunents.

3 ITHVESTMENTS

31 Decenber
subsidiary Companies:

At
following

Description of
Share held

Ordinary
Ordinaxy
Ordinawy

Litegsome SportswWear Ltd
Gradidges Limited
William Sykes Limited

As this Company is & wholly owned
incorporated in England, no Group

rhe value of the
is not less

balance sheet.

In the option of the Divectbors,
investments in its subsidiaries
which they are included in the

19836
ETOCO

Shares abt cost 244

Lega:t

Amounts written L&Qil

‘E} (a'

e e e

off

who served during the

1986 Slazengers Limited held

than

the historical cost

year recelved

ahares in tche

proportion of
Nominal wvalue
of Tasued

Shares

100%
100%
100%

gubsidiary of a company
Aececounts are submitted.

Company's

rhe amount at

1985
£'000

244

{184 )
e

e e
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CREDITORS

a8 1985
£1000 £1000
Amounts falling due within
One year
Awounts owed to Holding Company
and fellow Subsidiaries 1,230 1,230
SHARE CAPITAL
hAuthorised Tagued & fully
E’ &l jL (i[
19886 198% 1986 1985
21200 £'000 ETOQ0 £'000
Ordinarvy Shares
of 2ip each a5Q 950 CH 4 = Tpre!

HOLDING COMEPANY

The Company's ultimate Holding Company abt 31 December 1986
was BTR ple which is incorperated in England.



