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Noyapara Tea Company, Limited(The)
Reglstered number: 00107465
Directors® Report

The directors present their report and accounts for the year ended 31 December 2018,

Princlpal activities
The company’s principal aclivily In ihe year under review was that of the culiivatlon of teg In Bsngladesh.

Directors "
The fallowlng persons served as directors during the year

David Charigs The Lord Evans of Walford

A Karim

M M Khan

N Khan
Diraclors' responsibiiities
The directars sre resporisible for preparing the report and accounts in accordance with applieabls law and
regualions.

Company lsw requires the directars o prepare aoceunis for each financlal yesr. Under fhat laws the
direators have elesled to prepara the accounts In acsordance with United Kingdom QGenerally Accopted
Accatinting Prattice (United iGngdom Accounting Standards and appﬁcab!e law). Under company iaw the
direstors must not approve the accounts unless they are galistied that they givé a true and falr visw of the
state of alfalrs of the company and of [he profit or loss of the company for that pered. In preparing thess
accounts, the directors are required to;

» select sullable acoounting polictes and then apply them consistently;

» make judgements and estimates (hat are reasonable and prudent;

« prepare the accounts on the golng concem basls unless it Is Inappropiiate to presume that the

company will continus in business.

The dlrectors are responsible for keeping adequate accounting records that are sufficient to show and
oxplain the company's transecllons and disclose with reasonable sccuracy at any (me fhe financlal
posiion of the company and enable them fo ensure that the accounts comply with the Companies Act
2006. They are also responstble for safeguarding the assels of the company and hence for teking
reasonable steps for the previntion and detaction of fraud and othar Iregutarities.

Digclosure of Infi tlon to auditors
Each parson who was a director at the time thig report was approved conflinis that
» 50 far as ho is aware, there Is no relevant auditinformation of which the company's audltor Is unaware;

» he has taken all the staps thathe ought lo have taken as a dbec\'or In order 10 make himssif awere of
any relevant audil informatlon and to establish that the campany's auditor Is aware of that informatton.

Auditors
‘fhe auditore, Deancaopers will be proposed for re~-appointment at the forthcoming annuel general meoting

Small company provislons
This report has been prepared In accordance with the provislons in Part 16 of the Companies Act 2006

applicable to companies subject lo the small companies regime.
“This feport was approved by the board on .!..’-.l‘.'?;’j..’.’and slaned on ts behalf,

n2ur Morghed Khan
Director



Noyapara Tea Company, Limited(The)
Independent auditors’ report ;
to the mambers of Noyapara Tea Company, Limited{The)

Wae have audited the accounts of Noyapara Tea Gempany, Limited(The) for the year ended 31 December 2018 which
conpriae tha Profit and Loss Account, the Statetnent of Camprehensiva Income, the Halance Sheet, the Statement of
Changes In Equity and the related notes, The financlat rapaiting framework that has been apptied In thelr preparation
Is applicable law and United Kingdom Accounting Standerds (United Kingdom Generally Accepted Acgounting
Practice), Including FR8 102 'The Finanofal Reporting Standard applicable in the UK and the Republic of lreland’.

This report Is made solely to the campany's meinbers, as a body, in accordance with Chapter 3 of Part 16 of the
Companles Act 2008, Our sudit work has bsen underlaken so that vie might state to the company's members those
malters wa are required to state to them in an auditora’ report and for no other purpose. To ths fullest extent pantitted
by law, we do not accept or assume responsibifity to anyone other than the company and the company's members as @
bady, for our audit work, for thls report, or for the oplinlons we have formad.

Respective responsibiiities of directors and auditors

As explained more fully In the Stalement of Directors' Responsibiliias, the directors are responsiblo for the preparation
of the accoeunts and for belng salisfied that they give a true and falr view. Qur responsibiilty Is to audit and express an
opinion on the accounts in accordance with applicable iaw and Internationsl Standards on Auditing (UK-and frefand).
Thoss standards require us 1o comply with the Auditing Praclices Board's (APB's) Eihlcal Standards for Auditors,

In accordance with the exemption provided by APB Ethlcal Standard - Provisions Avallable for Smaller Entitles
(Revised), we have preparad and aubmllled the company's retums to the tax authorities and assisted with the
preparation of the accoumts,

Scope of the audit of the acoounts
A dascription of the séope of an audit of finanolel statements Is pravided on the APB's webslte at
wwwfre,org.uk/auditscopeukprivate

Opinion on the acoounts
In our opinion the accounts:
o glve atrue and fair view of the state of the company's affairs as at 31 December 2018 and of its profit for the year
then ended;
o have bsen properiy prepared In accordance vith United Kingdona Generally Accapted Accaunﬁng Practice
appficable to Smaller Entitles; and

« have been prepared in accordance vith the requirements of the Companles Act 2008.

Opinton on other matters prescribed by the Companles Act 2006
11 out apinlon the Information givan in the Directors® Raport for thé financial year for which the accounts are prepared 18

consistent with the accounts,

Matters on which we are required to report by exception
Wae have nothing to report In respact of the following matters where tha Companles Act 2008 requires us to report to

yau If, In our oplnion:
< adequate accounting recards have not basn kept, or returns adequate for eur audit have not been received from
branches not visited by us; or
o {he accounts are not in agreament wWith the accounting récords and returns; or
o ocortaln disclosures of direators’ remuneration specified by law are not made; or
o wa have not received all the [nfonnation and explanatiohs We require for our audit; or

o the directors ware not entilled (o prepare the accounls in accardance witit the small companiss regime and taks
advantage of the small compantes’ exemption In preparing the directors’ report and take advantage of the small
mpa os exemplion from the requirsment to prepare a strategic report.

MohammadN d-Bin {Senior Statutory Audltor)

gt DeanCoopers LLP .
Sulte 4, Cranbrook House

81 Cranbrook Road

{iford

Essex

lGi4PG "0‘1 (9—0[6(



Noyapara Tea Company, Limited(The)
Profit and Loss Account
for the year ended 31 December 2018

2018 2017

£ £

Turnover 1,180,118 1,110,685
Cost of sales {880,197) (1,027,552)

Gross profit 289,921 83,033
Administrative expenses (42,449) (41,854)

‘Other operating income - 1,285 -
Operating profit _ 248,727 41,179
Interest payable (123,784) (145,688)
Profit/(loss) on ordinary actlvities before taxation T 124,943 (104,408)

Tax an profit/(loss) on ordinary activities 15411 4
Profit/{loss) for the financial year 140,354 (104,332)

Continuing operation .
None of the company's activitles were acqulred or discontinued during the current year or

previaus year.

The notes form part of these financlal statements



Noyapara Tea Company, Limited(The)
Statement of compirehansive income
for the year ended 31 December 2018

Profit/(loss) for the financlal year
Foralgn currency differences

Other comprehensive income

Total comprehensive income for the year

2018 2047

£ £
140,354 (104,332)
57,462 (113,130)
197,816 (217,462)




Noyapara Tea Company, Limited(The)

Reglstered number:
Batance Sheet
as at 31 December 2018

Néteg;

Fixed assets
Tangible assets

Cutrent assets

Stocks

Deblors

Investmants held as current

assets
Cash at bank and In hand

Craditors: amounts falling due
within one year
Net current llablljiies

Total assets less current
liapllltles

Creditors: amounts falling due
after more than one year

ﬁrovlslons for llabllities

Net assets

Capital and reserves
Called up share capital
Profit and loss acoount

Shareholders’ funds

10

11

18

00107165
2018
£
1,737,477
326,156
150,143
887
$5,941
512,627
(679,019)
) (166,492)
1,570,086
(361,662)
(157,442)
1,051,881
165,000
886,881

1,051,881

2017
£
1,647,317
331,513
250,892
841
__ 31,466
614,712
(858,304)
(243,592)
1,403,725
(387,117)
(162,643)
854065
166,000
689,085
__..854,065

The accounts have been prepared and delivered In accordence with the speclal provisions
applicable to companies subjact to the small companles regime. The profit and loss account has not
[been delivered to the Registrar of Companies.

Marzur Morshed Khan

~ Director
Approved by the board on l)-]l?-I 19

The notes form part of these financial statements



Noyapara Tea Company, Limited{The)

Statement of Changes in Equity

for the year ended 31 December 2018

At 1 January 2017
Loss for the financlal year

Foreign currency differences
Other comprehensive income for the

financlal year
Total comprehansive Income for the

financial ysar

At 31 December 2017

At 1 January 2018
Profit for the financial year -

Foreign currency differences

Other comprehensive income for the
financlal year

Total comprehensive income for the
financlal year

At 31 Dacember 2018

Share Share Re- Profit Total
capital premium valuation and logs
reserve account
£ £ £ £ £
185,000 - - 908,627 1,071,527
(104,332)  (104,332)
. (113,130)
. - . (113130) _ (113,130)
- - - _(217462) _ (217,462)
165,000 - . 669,065 __ 854,065
165,000 . - 680,085 854,065
140,354 140,354
67,462
. . - 57,462 57,462
. - - 197816 197,816
166,000 . - 886,881 1,051,881




Noyapara Tea Company, Limited(The)
Notes (o the Accounts
for the year ended 31 December 2018

1

Accounting policies

Basls of preparalion )

After making enquiries, the directors, have & reasonable exceplion that the company has adequate resources
1o continus In opsration existence for the foreseaable fulure. For this reason, they continue 10 adopt the golng
concarn baglsin preparing the financlal statements.

The aceounts have been prepared under the historigel cost canvention and In eccordance with FRS 102, The
Financla! Reporting Standard applicable in the UK and Republio of Irefand (as applied fo small entities by
section 1A of the standard).

Turnover
Twnover is measured al the falr value of the conslderation racelved or receivable, net of discounts and value
addod laxes. Turnover inciudes revenus earned from the ssie of goods.

Turnover from the sale of goods is recognisod whan (he significant risks end rewards of ownershlp of the goods
have transferved to the buyer.

Tangible fixed assets

Tangbls fixed asssts are measured at cost less accumulalive depredialion and any accumulative impalrment
losses. Depraciation Is provided on aff tanglble fixad assets, olher than freshold land, st rates ocalculated to
wrile off the cost, fess estimated residual value, of each asset evenly ovarils expecied useful life, as follows:

Buliding 6% on reducing balance
Plant ond machinery at variable retes on reducing balance

Tengible fixed asssts other than non-depreciable (and are reviswed for lmpaliment at the end of the reporting
period when eilher: 8) no depreclation charge fs made on the grounds that it would be immatetial efther
hecausa of the length of the estimated ramalning useful economlo life or becauss the estimated residual velue
of the asst Is not msterlafly different from the carrying amount of the asset: b) the eslimated ussful economic
life of the asset exceeds fifty years.

Inves';menls
Listed lnvestments are measured st falr value, Changas in fair velue are included I the profit and loss account,

Stooks
Stacks are meastred at the tower of cost and estimated selling price less costs 1o complete and sell after
making due allowancsé for obsalete and stow moving ftems.

Deblors
Short larm dabtors are measured at transaction price (which s usually the Invoice price), fess sny impafment
fosses for-bad and doubl{ul debis.

" Crediiors

Short term creditors are mensurad at transaclion price (which I3 usually the tnvoice price). Loans and ather
financle! ifablfiles are inltially recognissd al {ransaction ptice net of eny transacilon casts and subsequently
measured sl amortised cost determined using ths effectiva interest method.



Noyapara Tea Company, Limited(The)
Notes to the Accounts
for the year'ended 34 Decembor 2018

Taxation .
A current tax Hability Is recognised for the lax payable on the laxable profit of the current and past perisds, A
current tax asset Is recognisad In respact of a tax loss (hat can be carried back to recover tax pald In a previous

period,

Deferred tax is recognised in respsct of all iming differences between the recognition of incame and expenses
In the financlal statements and thelr Inclusion In tax asséssments, Unrelieved tax losses and other deferred tax
assels are recognised only 10 the extent that it s probabla that they will be recovared against the reversal of
deferred tax llabifitles or other fulure taxabls profits.

Deferved lax Is measured using the tax rates and faws thal have been enacied or substantively énacted by the
reporting dals and thal are expected to apply to the reversal of the timing differance, except for revafued land
and Investment properly where (he tax rate that applles to the sale of the assst is used.

Curcent and defarred tax assets and flabilittes are not discounted.

Forelgn ourrency transiation
The branch account wilh Bangladesh fs transfated Inlo stariing at the exchange rate ruling at the balance gheet
date. The exchange differance that arises from that transtation Is takan to the statement of total recognised

gains and losses.

The transactions In the profit and loss account are converted at the average rate of the year. The exchange
diffarence that arizes from that transtation is taken to the profit and loss accoun,

Bangladesh exchange control

No montes can ba remitted from Bangladesh to the UK wilhout Bangladesh exchanga control censent as glven
for "Stetiing Tea Estate Companles® for profit remiitances and In accordance with the terms provided by the
Bangladesh Bank Exchange Control Depariment. |

2 Tumover 2018 2017
Turnover, by arigin and by destinallon Is all in Bangladesh 1,180,118 1,110,585
3 Operating profit 2018 2017
£ e

The operating profil Is staled after charging:
Depreclalion of owned fixed assels 40,026 48,415
Loss on disposet of fixed asset - -
Auditors' remunaeration ’ 4,283 3448
Forelgn exchange foss/{galn) - 664

The company employed 826 workers (2017: 856) during the year which Included 4 executives, 19 staff and rest
registered fleld workers,

4 Interest Payable 2018 2017
£ £

Bank Interest 123,784 146,688



Noyapara Tea Gompany, Limited(The)
Notes to the Accounts
for the year ended 31 December 2018

§ Auditinformation

fhe audit repart §s unquaefified.
Senior statutory auditor: Mohammad Naziin-Ud-Din
Fim: DeanCoopears |
Date of audit report: [TTTRPPTITTn
6 Taxation 2018 2017
£ g
Analysts of charge in perlod -
Curréat tax:
Forelgn corporation tax on profits of the period (2,814) 6,665
De‘fan'ed tax: .
Origlhation and reversal of fiming differences {12,697) (6,762)
Tax on loss on ordinary activilles T (16411) an

Factors affeoting tax charge for perlod
The differences belween the tax assessed for the period and (he standard rate of corporation lex are explained
as foflows: N

2018 2017
. ) £ £
Profit/{foss) on ordinary aclivilles before tax . 124,943 (104,409)
Standard rals of corparation tex ln lhe UK~ . 160% 18%/20%
. . £ £
Profit on oréinary activilles multiplied by the standard rate of
corporation lax of 18% (18% from Apr 2017 and 20% tifi March
2017), , 23,739 -
Effects of: N
Expensas not deductible for fax purposes : . 1,217 548
Capital aliowances for perfod In excess of depreciation - -
Forelgn tax charge (2,814) 8,606
Unremiltabls [ncome (24,856) (648)
Utilisatlon of tax tosses brought forward - -
Currant tax charge for pericd {2,914) 8,885

Faotors that may affact future tax charges
The company's psinoipa) aoctivily is solely In Bangladesh and Is subject to local taxes, The company has olaimed
uhder CTA 2008 s 1275 In respect of unremittabla Bangladesh income,

10



Noyapara Tea Company, Liniited{The)
Notes to the Accounts
for the year ended 31 Decamber 2018

7 Tangible fixed assets

, Landand Plant and ]
bulldings machinery etc Total
£ £ 4
Cost
At t January 2018 1,655,821 789,313 2,355,134
Exchange difference 73,101 16,843
Addlifons 126,233 6,683 132,816
Disposals/Transfers . (9,452) (9,452)
AL 31 Dacember 2018 1,785,165 812,287 2,667,442
- Depraciation

At 1 January 2018 201,934 506,867 . 707,818
Chargs for the year 10,135 32,005 42440
On disposals/Transfers 80,007 - 80,007
At 31 Dacember 2018 ’ 202,073 537,892 82,865
Not book value
At 31 Decamber 2018 1,463,082 274,395 1,731,417
At 31 December 2017 1,363,890 283,426 1,647,316

Cuirency exchango differences for cost of land & bullding and plant & machinery and deprectan for these are

netted off due to belng Immaterial,

Only the bulidings element Included In land and bulldings, wih a net book value of £102,661(2017: £205,861)

has been depreclaled.

The land Is situated [n Bangladesh and conprises a tea estate on which all olher assels are siluated.

The land in Bangladesh on which the estates are gltuated are held on 40 years {easas which explre on 14
August 2047. The leases were renewad with the government of Bangladash and the new deed was signed an

29 October 2011,

8 S8tocks

Raw materials and consumables
Finished goods and goods for resale

9 Debtors

Trade debtora
Other debtors

11

2018 2017

£ £
120,836 143,232
205,321 188,281
5 331,618
2018 2017

£ £
70,841 56,362
79,202 166,510
150,143 250,602




Noyapara Tea Company, Limited{The)
Notes to the Accounts
for the year ended 31 December 2048

10

19

12

13

14

Craditors: amounts falllng due within one yoar 2018 2097
. £ £

Bank loans and overdrafls . 134,607 80,8688
Trade creditors 420,623 118,970
Corporalion ax ’ - 8,012
Other creditors 123898 _ 643,658
’ 679,019 868,304
Creditors: amounts falling due after one year 2018 2017
£ £

Bank loans 361,662 887,417
Loans . v 2018 2017
An analysls of maturily of loans Is given below: . £ £
Amount falling due within one year - Bank overdraft : 60,427 41,577
Amount falling duve Within ene yaar - Bank loan 74,270 48,089
Amount falling due within 2 - § years - Bank losn 361,682 387,117

Repayabla by instalmant - Interest rate was 6% to 11.6%

Lender: Bangladesh Krishl Bank, Corporale Branch, Chillagong

Purpose:  To Import machineries , accessories, spare parts from lacal and overseas gources, replanting of
tea plants and extantion of factory buildings, culverts, labour and staff quarters, etc,

Interest rate: Interest rafe was 8% to 11.60%

Securlly:  This loan and outstending develepment loan are secured against a preferentisl claim on the entire
assets of the company.

The Overdraft fecllity Is secured against the entire quantily of tea produced in 2018 and there after unlli the
sald ts repald. Interest Is charged @ 14.5% from 15/02/2018 on the overdraft balance.

Deforrad taxation 2018 2017
£ £

Accelarated capital allowances 157 442 162,543
2018 2017

. £ 2

At1 Janvary . 162,643 191212
Cradited to the profit and loss account {12,697) (6,478)
Charged/{credited) to other comprehensive income 7486 (22,491)
At 31 December 167,442 162,643

Evaﬁ(s after the reporting date

No Material events have ccourred from the reporting date to the date of the lssus of these financlal statemsnts
which needs to be reported.

-

12



Noyapara Tea Company, Limited(The)
Notes to the Accounts .
for the year ended 31 December 2018

16

16

17

18

19

20

Contingent labllitles

a) Bangladesh Krishi Bank, Jubllee Road Branch, Chittdgong has chnfirmed a contingent llabllity of Taka
310,161 (£2,908.21) for guarantees given by them In favous of Jalalaball Gas {T&D) System Lid.

b) AB Bank, Madhsbpore Branch, has confitmed a conlingent llablity of Taka 305,413 (£2,861.72) for
guarantee glven by them In favour of Jalafabad Gas ( T&D) System Lid.

Related party transactions

The company owes £420,623 (2017; £620,490) to Deundi Tea Company Lid, a company In vhich Mr David
Charlas Crombile Is a director.

At the year end, the company was owed £9,369.23 (2017: £17,780) by Mr Khan, a director of the company.
The toan is intsrest free and unsacured.

At the year end, the company was owed £NIL (2017: £84,258) by Paclfic Industdes Ltd a company under
common canlral. The movamants during the year were due to more loans acquired by company and exchange
rale differences as the laan Is dsnominated In Teka.

Prior Year adjustmants - Deferred Tax Liabllily
Deferred tax was not recognised in the accounts for 2016.
Ithes been caloulated below at the applicable tate on the temporary difference belwesn the canying value and
tax base for the assets,
£

Balanco as at 1 January 2018 -
Prior year adjusiment for balance sheet 191,212
Prlor year adjustment for profit and loss account (6,178)
Balance as at 1 January 2018 185,084
Provislon for deferved taxation
The movement in the provision for deferred texation during the year was:

2,017 2,016

£ £

Provislon brought forward as per prior year sdjustment 162,643 191,212
Exchange Difference 01 Janusary 2018 7408 {22,491)
Incteasef(dacrease) In provision (12,697} (6,178)
Proviston carried forward 167,442 182,543
Controlling party
The company Is undar the conirol of Mr Manzur Morshed Khan.
Other Information

Noyapara Tea Company, timited(The) Is a privale company Fmlted by shares and incorparated in Engfand. Iis
reglstered office ls:

71 Bryanston Mews East

London

W1H 2DB
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