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DORMAN SMITH HOLDINGS LIM.ITED

A

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2015

INTRODUCTION
The company fulfilled its purpose as a non trading holding company in the current year.

BUSINESS REVIEW
The directors consider that the company's performance, as shown on page 6, is a true reflection of the company

given that no trade was conducted in the year.

PRINCIPAL RISKS AND UNCERTAINTIES
The directors remain alert to the risks prevalent in a commercial environment, particularly for the immediate
subsidiary, Dorman Smith Switchgear Limited, and continue to take steps to mitigate these risks.

FINANCIAL KEY PERFORMANCE INDICATORS
The directors consider the following to be the key financial performance indicators of the company: Turnover,
Gross profit, Gross profit margin, Operating profit and Operating profit margin.

OTHER KEY PERFORMANCE INDICATORS

The directors continue to use both financial and non financial key performance indicators to manage the
business.

This report wa eved by the board and signed on its behalf.

Director

Date: ?_,Q(o"\ /[(3 .
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DORMAN SMITH HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2015

The directors present their report and the financial statements for the year ended 31 December 2015.

DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Strategic report, the Directors' report and the financiai statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under Company
law the directors must not approve the financial statements unless satisfied that they give a true and fair view of
the state of affairs of the Company and of the profit or loss of the Company for that period. In preparing these
financial statements, the directors are required to:

* ' select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent; and
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
DIRECTORS
The directors who served during the year were:

P K Ramakrishnan
C J Josselyn

DISCLOSURE OF INFORMATION TO AUDITOR

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as that director is aware, there is no relevant audit information of which the Company's auditor is

unaware, and
. that director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit information and to establish that the Company's auditor is aware of that information.
POST BALANCE SHEET EVENTS

There have been no significant events affecting the Company since the year end.
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DORMAN SMITH HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2015

This report was approved by the board and signed on its behalf.

C J Josselyn
Director

Date: 2,% lC:pl ’ '6
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DORMAN SMITH HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT TO. THE SHAREHOLDERS OFDORMAN SMITH HOLDINGS LIMITED

We have audited the financial statements of Dorman Smith Holdings Limited for the year ended 31 December
2015, set out on pages 6 to 12. The financial reporting framework that has been applied in their preparation is
applicable law including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the
UK and Republic of Ireland'.

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members as a body, for our audit work, for this report, or for the opinions we have formed.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

As explained more fully in the Directors', responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Financial Reporting Council's Ethical Standards for Auditors. Co

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error. This includes an assessment of. whether the accounting policies are appropriate to the
Company's circumstances and have been consistently applied and adequately disclosed; the reasonableness of
significant accounting estimates made by the directors; and the overall presentation of the financial statements.
In addition, we read all the financial and non-financial information in the Strategic report and the Directors' report
to identify material inconsistencies with the audited financial statements and to identify any information that is
apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in the
course of performing the audit. If we become aware of any apparent material misstatements or inconsistencies
we consider the implications for our report. ‘

BASIS FOR QUALIFIED OPINION ON FINANéIAL STATEMENTS

As the parent of a medium sized group, The Companies Act 2006 requires the company to prepare group
financial statements. However, the company is unable to include the consolidated information for the group due
to restrictions on the availability of accounting information from Dorman Smith Switchgear LLC, the overseas
subsidiary of Dorman Smith Switchgear Limited. Accordingly, these financial statements only contain
disclosures relating to the company's own affairs and do not contain all of the disclosures related to the group as
required by the Companies Act 2006.

QUALIFIED OPINION ON FINANCIAL STATEMENTS

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion paragraph, the
financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 December 2015 and of its results
for the year then ended; ‘

. have been properly -prepared in ‘accordance with United Kingdom Generally Accepted Accounting
Practice; and :

. have been prepared in accordance with the requirements of the Companies Act 2006.
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DORMAN SMITH HOLDINGS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OFDORMAN SMITH HOLDINGS LIMITED

OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006

In our opinion the information given in the Strategic report and the Directors' report for the financial year for
which the financial statements are prepared is consistent with the financial statements and the directors’ report
has been prepared in accordance with applicable legal requirements.

3

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothlng to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audut ‘have not been

received from branches not visited by us; or
. -the financial statements are not in agreement with the accounting records and returns; or
. certain disclosures of directors' remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit.

Mitp M\'W\V\rg Hod o~

Yogan Patel FCA (Senior statutory auditor)

for and on behalf of
MHA Macintyre Hudson

Chartered Accountants
Statutory Auditors

New Bridge Street House

30-34 New Bridge Street
London

EC4V 6BJ

Date: 2= Q,Y;/\uwd-ur v
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DORMAN SMITH HOLDINGS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2015

Profit for the year

The Company has not traded during the year or the preceding financial year. During these periods, the
Company received no income and incurred no expenditure and therefore made neither profit or loss.

The notes on pages 10 to 12 form part of these financial statements.
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DORMAN SMITH HOLDINGS LIMITED
REGISTERED NUMBER:00106845

BALANCE SHEET
AS AT 31 DECEMBER 2015

2015 2014
Note . £ £
Fixed assets

Investments 3 165,330 165,330
165,330 165,330
Total assets less current liabilities 165,330 165,330
Net assets _ 165,330 165,330

Capital and reserves
Called up share capital 4 165,330 165,330
165,330 165,330

The financial statements were approved and authorised for issue by the board and were signed on its behalif on

C J Josselyn

Director 16 (¢ g (6

The notes on pages 10 to 12 form part of these financial statements.
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DORMAN SMITH HOLDINGS LIMITED

STAfEMENT OF CHANGES IN EQUITY
AS AT 31 DECEMBER 2015

At 1 January 2015
Total comprehensive income for the year

At 31 December 2015

Share

capital Total equity
£ £
165,330 165,330
165,330 - 165,330
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DORMAN SMITH HOLDINGS LIMITED

STATEMENT OF CHANGES IN EQUITY
AS AT 31 DECEMBER 2014

At 1 January 2014
Total comprehensive income for the year

At 31 December 2014

The notes on pages 10 to 12 form part of these financial statements.

Share
capital Total equity
£ £
165,330 165,330
165,330 165,330
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DORMAN SMITH HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

1.

2.

ACCOUNTING POLICIES

11

1.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 102, the Financial Reporting Standard applicable in the United
Kingdom and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applylng the
Company's accounting policies.

The financial statements should consolidate the accounts of Dorman Smith Holdings Limited and its
subsidiary undertaking. However, this has not been possible due to restrictions on the availability of
accounting information from the overseas subsidiary of the company's subsidiary undertaking.

Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment. Where merger relief
is applicable, the cost of the investment in a subsidiary undertaking is measured at the nominal value
of the shares issued together with the fair value of any additional consideration paid.

Investments in unlisted Company shares, whose market value can be reliably determined, are
remeasured to market value at each balance sheet date. Gains and losses on remeasurement are
recognised in the Profit and loss account for the period. Where market value cannot be reliably
determined, such investments are stated at historic cost less impairment.

Investments in listed company shares are remeasured to market value at each Balance sheet date.
Gains and losses on remeasurement are recognised in profit or loss for the period.

EMPLOYEES

The company has no employees other than the directors, who did not receive any remuneratioh (2014 -

£nil).
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DORMAN SMITH HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

3.

FIXED ASSET INVESTMENTS

Cost or valuation
At 1 January 2015

At 31 December 2015

At 31 December 2015

At 31 December 2015

At 31 December 2014
SUBSIDIARY UNDERTAKINGS

The following were subsidiary undertakings of the Company:

Country of Class of

Name incorporation shares

Holding Principal activity

Dorman Smith England Ordinary 100 % Supply of electrical goods

Switchgear Limited

Investments
' in
subsidiary
companies

£

165,330
165,330

165,330

165,330

The aggregate of the share capital and reserves as at 31 December 2015 and of the profit or loss for the
year ended on that date for the subsidiary undertakings were as follows:

Aggregate
of share
capital and
reserves Profit/(loss)
£ £
111,453 52,039
111,453 52,039
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DORMAN SMITH HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

4. SHARE CAPITAL

2015 2014
. £ £
Allotted, called up and fully paid

1,653,300 Ordinary shares of £0.10 each : 165,330 165,330

5. CONTROLLING PARTY

JBK Holdings Limited, a company incorporated in the United Arab Emirates, is the ultimate parent
company due to its ownership of 100% of the share capital of the company. Dorman Smith Holdings
Limited heads up the smallest and largest group for which group accounts should be prepared. There is
no controlling party of JBK Holdings Limited. ‘
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