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A. BAILY AND COMPANY, LIMITED.

1. The Nawm> of the Company ix “A. BAILY AND
COMPANY, LIMITED.”

2. The Registerod Office of the Company will be situate
in Mugland.
, 3. The Objects for which the Company is established are—
(@) To acquire and take over as going concerns the
businesses lately carried on by Ansurr Winkrax Snonn
Bary and Husny Snore Bainy at-Glastonbury, and
elsewhere, and the several Agencies counceted there-
with, and all or any of the assets and liabilities of
the proprictors of those businesses in connection
therewith, and, with a view theveto, to enter into
the Agreement referred to in Article 4 of the
Clompany’s Articles of Assocmtmn, with or without
modification.

(1) To carry on all or any of the following Dbusinesses
(cither wholesale or retail) : vis.—Rug M s
Glove Manufacturers, Leather Merchants, Dyecrs,
Tanners, Millers, Manufacturers of Athletic Goods,

, Fell Mongers, Dealers in Motor Cars and Manu-

r * facturers of and Dealers in Motor Accessories and

& Appliances, Dealers in Hides and Sking, Glovers,

_ TFurriers, Dealers in or Makers of Buots and Shoes,

\ Leather Dressers, IFavnerg, Manufacturers of and

Dealers in all kinds of Leather Goods, Wool 'ilerchants,

' Clitsentd fin s
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Pone Merchants, (tarricrs, and Wharfingers ; and to
purchase, sell, adapt, vepair, ase, or receive for sale
on conmmission, and, genevally, to deal in any such
articles as aforesald, and to prm'ide, engage, and
paploy managers, {enchers, and other <?mployees, and,
generally, to undertake all things incidental to such

enterpriscs.

(¢) To manufacture, purchase, adapt, prepare. use, sell,

or otherwise deal In any materials, machinery,
apporatus, appliances, articlos, ov things required
for or in conmection with or incidental to the
manufacture, 188, purchase, gale, preparation,
working, or adaptation of or other dealing in the
materials, articles, or things to be oftered for sale
in the course of the carrylng on of the businesses
montioned in Hub-clause (b) of this Clause, or the
packing, storage, fixing, carriage, ar disposition
theveof.

() To purchase for investment or vesale and to traffic

in land and houso and obher property of any tenure,
and any interest therein, and o mai¢ advances upon
tho security of land and hiouse or other properiy,
or any interest therein, and, gemerally, to deal, by
way of sale, lease, exchange, or otherwise, with
land and house property, and any other rroperty,
whether real or personal; to lay out land for
building purposes, and fo build on, hwprove, let on
building leases, advance money to persons buildit-
on, aud otherwise develop the same in such manne
as may scem cxpedient to advance the Company’s
inforests. .

(#) To carry on any other busincss (mauufacturing or

otherwise) which may seem to the Company capable
of being couveniently ecarried on so as divectly or
indirectly to enhancc the value of or vender
profitable any of the Company’s property or assets.

(/) To aequire and undertake tiie whole or any parb

of the Dbusiness, property, and liabilitics of any
other person or company cwrying on business
of a similar nature to that which the Company is
authorised to carry on,
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(#) To buy, sell, manipulate, mannfacture, and deal (both
wholesale and retal) in commodities of all kinas
which can conveniently be dealt in by the Compauy
in connection with any of its objects.

(1) To promoto or oppose any projected Act of Parliament,
Provisional Ovder, or other Parliamentary, Municipal.
or Tocal ILegislation or Regulubions which the
Company may consider likely dircetly or indivectly
to Denefit or injnro the property, business, or rights
of the Company.

(i) ™ apply for, purchase, or otherwise acquire any
veade marks, patents, brevets d’invention, privileges,
licences, concessions, and the like conferring any
vight to nse or any secrol or other information as
to any invention which may seem capable of being
used for any of the purposes of the Company, or
the acruisition of which may seem calculated
directly or indirectly to benefit this Company, and
to nse, exercise, develop, grant licences in respect
of, or othorwise turn to account the property, rights,
and information so acquired, '

(j} To enter inlo partnership or into any other
arrangement for sharing profits, union of interests,
veeiproeal concessions, or co-operation with any
partnership, person, or company cayying on or
engaged in or about to earry on or engage in
any busincss which this Company is authorised
to carry on or engage in, or any business or
transaction .apable of being conducted so as to
diveetly or indircetly bomefit this Company, and to
lendd money to, guarantee the contracts of, or
otherwise assist any such parbnership, person, or
company, and to take or otherwise acquire shares,
stock, and sccurities of amy such company, and
to sell, hold, re-issue with or without guarantes,
or otherwise deal with the same.

(k) To promote any company or companies, and fo
subseribe to the share and debenture capital of
such company or guarantee dividends or interest
thereon, and in  particular fo  promote any
company or companies fov the purpose of acquiring
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all or any of the property, rights, and Dabilities
of this Company, or for any purpose which may
seem  directly or indirectly caleulated to Denefit
this Company.

() Gonerally, to purchase, take on lease or in exchange,
hire, or otherwiso acquire any real or personal
property and any righls or privileges which the
Company may think neccessary or convenient for
tho purposes of its business, and in paviicular any
land, buildings, cosements, machivery, plant, or
stock-in-trade.

(m) 'To invost and deal with the moneys of the Company
not irmediately rvequired upon such secnrities and
in such manner as may from time to time be
determined,

(w) To lond money tn such persons and on such tevms
af may seom expedient, and in particular to
customers of and other persons laving dealings
with the Company, and to guarantee the performance
of contracts by any such pevsons, and to pay or
otherwise remuneratc any person for placing or
assisting to placo or guaranteeing the placing of
any Shares or securities of the Company.

(9) Mo cffoct assurances on the lives of any debtors to
the Company or on the lives of any other person
or persons in whom the Company may have an
insurable intevest, and to pay the premiums and
other moneys required to kecp up the policies of
assurance out of the moneys of the (‘ompany.

{2) To " receive money on deposit at interest or
otherwise, and to raise or bhorrow money and to
securo the repayment thereof in such mammer as
the Company shall think fit, and in particular by
the issue of Dobentuves or Debenture  Stock,
perpetual or otherwise, chargel upon the whole
ov uny part of the Company’s property (both
present and fature), ineluding its uncalled Capital
for the time Dbeing.

m R ey ik .

(¢} To draw, accept, nmke, endorse, discount, and
negotiate Dills of oxchange, promissory mnotes, or
other "egotiable instruments,
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(r) To cstablish aud support or ail in the establish-

ment and support of assceiations, institutions, or
couvenieuices calenlated to  Dbawelit  employees or
ex-omployces of the Company or the dependants
or conncctions of such persuns, and to graut
pensions and allowances, and to make payments
towavds insurance, and to subseribo or guarantee
money for charitable or benovolent objects.

(x) To adopt such meoans of making known the Company

or its business, properties, or products as may secm
expedient, and in particular by advertising in the
Press, or by cireular, cither directly or through agonts,
cr by purchase or hiring and exhibitions of works
of art or interest, or by publication of books and
periodicals, or by granting prizes, rewards, and
donations.

() To onter into any arvangements with any Govern-

ments or autliorities (supreme, municipal, local, or
otherwise), and to obtain from any such Governent
or authorvity all rights, concessious, and privileges
that may seem conducive to the Company’s objects
or any of them.

) Mo purchase, lease, underlease, or otherwise acquire,
1 s )

and to construct, carry out, maintain, manage,
work, control, superintend, manufacture, alter, or
improve lands, collieries, quarries, mines, minerals,
mills, offices, shops, factorics, buildings, warehouses,
and other works necessary or convenient for the
purposes of the Company, and to contribute to
ur otherwise assist or take part in any of such
operations.

(¢) Mo sell, improve, manage, develop, exchange,

enfranchise, lease, mortgage, dispose of, turn to
account, or otherwise deal with the undertaking
of the Company, or any part thereof, for such
cousideration as the Company may think fit, and
in  pavticular for shaves, stock, debentares, or
seeurities of any other company having objects
altogether or in part similar Lo those ol this
Company.

.

——

S et
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() To do all or any part of the above things in any
part of the world, and cither as principals, agents,
trustens, contractors, or otherwise, and alone or
conjunction with others, and either by or through
agonts, sub-contractors, trostees, or otherwise.

(#) To procura the Company fo be registered or
recognised, and to ostablish Local Registries, branch
places of business, and Agencies in any part of the

world.

() To do all such things as are incidental or con-
ducive to the attainment of the above objects or

any of them.

And s that the word * Company ” in this Menmorandum shall
be deemed to include any partnership or other body of persous,
whether incorporated or not incorporated, and whether domiciled
in Hugland or elsewhere.

4. Whe Liability of the Members is Limifed.

5. The Capital of the Company is Twenty Thousand
Pounds, divided into Iive Thousand Preference Sharves of One
Pound each and TFifteen Thousand Ordinary Shaves of One Pound
each, and such Proference Shares shall confer the right to a fixed
(fumulative Preferential Diviriend at the rate of Five Pounds
per centum per annum on the Capital for the time being paid
up thereon, and shall rank, both as regards Divilencs and repayment
of Capital, in priority ta the Ordinary Sharves, but shall not confer
the right to any further participation in profits or assets. The
Company shall have power from time to time to increase or
diminish its Capital, and wpon any increase of the Capital new
Shaves may be issued with any preferential, deferred, qualified, or
special rights or privileges attached thereto, but not so as to
prejudice the preferential rights hereby attached to the Preference
Shaves in the original Capital, oxcept by an Extraordinary Resolution
passed ab o separate General Meeting of the lolders of such
Prefevence Shares in accordance with the Company’s Articles of
Association.
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qu
Ufle, the severnl persons whose Names, Addresses, and

Deseriptions are subseribod, are desirous of being

formed into

& Company in pursuance of this Memorandum of Association,
and we vespectively agree fo take the number of Shares in the

Capital of the Company sut opposito our respective

names.

.

NAMES, ADDRESSES,: AND DESCRIUIIONS OF SUBSCIIBRRS,

Number and
Bosoription of
Sharon taken by
eaoh Bubseribur,

LYol Fors A,

/?¢%m7 s, Serliog, me-«am,

uawv&'ab . MZ‘%% “""ﬁ

%JMM ,ﬁué?

A oAty e e Bl
Muﬁﬁﬁ,@,m,eczzm

22 .
& 4‘(/ %MG&W /.4. Y 6¢2< ,{;:
7 It Mo 4, m:m&,,?, ,

s 7/,,,&4@

W,

m.
W7

e ﬂﬁﬁ-;pmf

ﬂ/u—c n:/f»laa7

/

Dated the /44,4:‘ day of %

1909,

Witness to the Signatures of all the above-named Persons—

Soecotis,

2o Mo J’W?f%«%

———————

— e e e o
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“The Companies (Consolidation) Act, 1908.”

(¢,

COMPANY

5 "2

o £

Articles of Assoriation

oF

A. BAILY AND COMPANY, LIMITED.

1, In ]

PRELIMINARY.

1050 presents, unless there Dbe something in the

subject or context inconsistent therewith, the words standing in

the first colu

mun of the Table next hereinafter contained ghall

bear the meanings seb opposite to them respectively in the
second column thereof,

WORDS.

—— .

MEANINGS,

The
Company

The Statutes

These
presents
Office - -
Seal - -
Register -

A, Bammy axp Comrany, Livmen,

The Companies (Consolidation) Act, 1908, andl
overy other Act for the time heing in fore
concerning  Joint  Stock  ('ompanies  anc
affecting the Company.

LX .
LIMITED RBY SHARES. /0 .
£

REGISTEREL|

A
,

!

312389

19 AUG 1909

Tho Memorandum and these Articles of Assoeiation
and the Regulations of the Company from time
to time in force,

The Registered Office of the Company.
The Common Secal of the Company.

The Register of Members to be kept pursuant to
Bection 25 of The Companics (Consolidation)
Act, 1908,
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WORDS, MEANINGS — (continteed),
Member - | Holder, including joiut holders, of Shares or Stook

of the C‘ompany.

Directors - | The Direetors from lime to time of the Company,
or, as tho case muy bo, any such Direotors
assembled ab a Board Meeting,

Capital - | The Capital from time to timo of the Company.

Month - | Calendar i.onth,

In swriting

Written, printed, lithographed, or produced hy
any other substitute for writing, or partly one
and partly anothor.

“Special Resolution” and * Extraordinary Resolution” have
the meanings assigned thereta respectively by The
Companies (Consolidation) Act, 1908, Section 69.

Words importing the singnlar number only include the plural
number, and vice versd.

Words importing the maseuline gender only include the
feminine gender.

Words importing persans shall include corparations.

2. Subject to Article 1 hercof, any words defined in the
Statutes shall, if not inconsistent with the subject or context,
bear the same meaning in these presents.

]

3. The Regulations contained in Tahle A in the First Schedule
to The Companies (Consolidation) Act, 1908, shall not apply

fo the Company except in so far as the same ave repeated
in these presents.

4 The Company shall forthwith enter into an Agreement
with Ausrrr Winnas Suogs Bamny, Oviin Anexayoer Higmern Bawy,
Honscr Hesey Bamy, Arrnvr Warn Kivg, and Jouxy Anmuvw
SreeeN Bany, in the terms of the draft which has, for the
purpose of identification, heen' subseribed by Lpwarn Hosps, of
Portsmouth, Solicitor, and the Directors shall arry  the said
Agreement into effect, with full power, nevertheless, from time to
time to agreo to any modification of the torms of such Agrecment
cither before or after the exegution thereot, "
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5. The number of Members of the Company (exclusive of
porgons who are in the employment of the Company) shall nok
exceed fifty : Provided that for the purposes of this provision
when two or more persons hold ome or more Shaves in the
(‘ompany jointly they shall be treated as a single Member,

6. The Company shall not offer any of its Shares or
Debentures for public subscription.

COMMENCEMENT OF BUSINESS.

7. The business of the Company may be commenced as soox
after tho incorporation of the Company as the Directors shall
think fit, and notwithstanding that part only of tlic Shares may
have been allotted.

8. The Office of the Compauny shall be at Beckery,
Glastonbury, in the County of Somerset, or ab such other place
in England as the Divectors shall from time to time appoinb.

9. Any braneh or kind of business wiich by these presents
is cither expressly or by implication authorised to be undertaken
by the Company, and all matters which from time to time may
appear to the Directors to be expedient for attaining any of
these objects, may (but withoub prejudice to the power heveinafter
aiven to General Meotings) be undertaken by the Divectors at
such time or times after the incorporation of the Company as
they shall think fit, and forther may be suffered by them to be
in abeyance, whether such hranch or kind of Dbusiness may have
heen actually commenced or not, so long as the Directors may
from time to timo deem it inexpedient to proceed 1with such
branch or kind of business.

SHARES.

10. "he Shares shall be under the control of the Dircctors,
who may allot or otherwise dispose of the same to sueh persons,
on such terms and conditions, either at a prewium or otherwise,
and at such #ines as the Directors think fit, subject, nevertheless,
to the stipnlations contained in the said Agreement with reference
to the Shaves to be allotted in pursuance thereof.

11. !TE by the conditions of allobment of any Share the whole
or parbt of the amount or issue price thercof shall be payablo
by instalments, cvery such instalment shall, when due, e paid
to the Company by the person who for the time being shall be
ghe registered holder of the Share.
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12, The joint holders of a Shave shell Le severally as well
as jointly Hable for the payment of all lustalments and Calls
due in respeet of sueh Shave, and ou the death of any one or
more of such joint holdere the survivors or survivor shall he the
only versens or person recognised by the Clompany as have
uny title or intarest fhevein.

{38, Save as lercinafter otherwise provided, the Company
shall be entitled ta treab the registered holder of any Share
as tho absolute owner theocof, and accordingly shall not, except
as ordered by a Court of competont jurisdiction or as hy Statute
required, be bound to recognise auy ecquitable or ather claim to
or interest in such Share on the part of any other person.

14, Nome of the funds of the Company shall be employed
in the purchase of or lent on the seccurity of the Shaves of
the Company,

PREFERENCE SHARES,

15, The Preference Shares in the ovlginal Capital shall
confer on the holders thereof the wnlts to a fxed Cuwmulative
Proferential Dividend at the rate of Tive Pounds per centum
per annum on the Capital for the time being pald up thereon
and the right in a winding up to vepayment of Capital in
priority to all other Shaves, but shall not confer any further
right to participate in profits or assets.

SHARE CERTIFICATES

16. Bvery Mewber shall, without Paymeat, he entitled to
one Certificate for the Sharves registered in his name, and every
(;cl'tiﬁcelto of Shares shall e issued under the Seal of the
Company, and shall be signed Ly two Directors and counter-
signed by the Secretary or some other person  appointed by
the Directors, and it shall specify the depoting numbers of the
Shares in respeet of which it is issued and the amount paid
up thercon, )

brd A\ 1] 1 \d 1)

1:.‘ If any Certificate be worn out op defaced, then upon
production thercof to ihe Directors they may order the same to
be cancelled and muay issue a new Certificate i liew theveof;
and if any Certificate be lost op

e b destroyed, then upon proof
thereof to the satisfaction of the Dircctors, and on such
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indemnity as the Divectors deem adequato being given, a new
“ . * L3 3 . :
Certificate in liew thereof may be given to the party entitled to
sneh lost or destroyed Certificate.

18, Yor every Cerlificate issned wnder the Jast preceding
Articie there shall be paid to the Company the swm of One Shilling,
or such smaller sum as tho Dirvectors may determine,

19. Mhe Certificato of Shares registered in the names of
two or more persons shall be dolivered to the person first named
on the Register

CALLS.

90. The Dircetors may from time to timo mako such Calls
as they think fit upon the Members in respect of all moneys
unpaid on the Shaves held by them respectively and mnob by the
conditions of allotment thereof made payable at fixed times, and
cach Member shall ypay tho amount of every Call so made on
Tim to the nersons and at tho times and places appointed by the
Directors. A Call may be made payable by instalments.

a]. A Call shall bo deemed to have been made ab the
time when the resolution of the Dircotors authorising such Call
was passed.

99. Tourteen days’ nofice ab least of any Call shall be
given, specifying the time and place of payment, and to whom
sueh Call shall e paid,

93. Tf the sum payable in respeet of any Call or instal-
ment be mot paid on or before the day appointed for payment
ghereof, the holder for the time being of the Share in respect
of which the Call shall have been made or the instalment shall
be due shall pay interest for the same ab the rate of Five Pounds
per centum per auin o 4 such other rate as the Directors may
determine, from the * v yointed for the payment thereot to
the time of actual -rew o

94 On the rw . dearing of any action for the recovery
of any money due for eny Clall it shall he sufficient to prove that
the name of the Defenlant is entered in the Register as the
holder or one «f the halders of the Shares in rospect of which
guch debt accrued, that the resolution making the Call is duly
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recorded in the “iinute Book, ancl  that fom-tu('ln days’ nntiee
of such Call was given t0 the Defendant, '.(m.d it =bhall uot be
necessary to prove the :1ppniuhncnt of the Directors w]uf made
such Call, or that a quorum  Was present ab the Meoting at
which such Call was made or any other matter whatsouver,

o5 The Directors may, if they think fit, receive from ony
Aember willing to advance the same all or any purt of the money
due upon the Shares held by him peyoud the sums actually called
for; and upon the monecy S0 paid in  advance, or SO much
thereof as from time to time oxceeds the amount of tho Calls
then paid or payable wpon the Shares in respect of which such

advance has been paid, the Company may Dpay interest ab such
rate as the Member paying guch sum in advance and the

Directors agree Upon.

TORFEITURE AXD TTEXN.

G, If any Member fail to puy any Call or instalinent on or
heforn the day appointed for the payment of the same, the
Divcetors may, ab any fime fhereafter during such time as
the Call or instalment remaing unpaid, serve 8 notice on such
Member requiving him fo pay the same, together with any interest
that may hane accrued and all expenses that may have been
incurred by the Company by reason of such non-payment.

97, The notice shall name o day (mot being less than
fourteen days from the date of the motice) and a place or
places on and ab which such Call or instalment and such
intercst and expenses as aforesaid ave to be paid. The notiee
chall also state thas, in the event of non-payment at or before
the time and ab the place appointed, the Shares in respect

of which the Call was made or iustalnent is payable will be
liable to be forfeited.

o8, Tf the requisitions of any such notice s aforesaid ave
not complied with, any Shares in respect of which such notiee
has been given may, at any time thereafter hefore payment of
all Calls or instalments, interest, and expenses due in respect
thereof, be forfeited by o vesolution of the Directors to that
offect,  Such foefeiture shail include  all Dividends deelared
in respect of the forfeited Bhawes and not actually paid before
the forfeiture. )



17

20. Any Shaves so forfeited shall he deemed to be the

praperty of the Company, and the Dirvectors may soll, re-allot,
or otherwise dispose of the same in such mamner as they
may think fit.

30. The Dirveetors may, at sany time before any Shaves so
farfeited shall have been sold, re-allotted, ov otherwise disposed
of, annml the forfeiture theveof upon such conditions as thoy
may thivk At

3L Any Member whose Shares have beon forfeited shall,
notwithstanding, be lable to pay, and shall forthwith pay to the
Company, all Calls, instalments, interest, and expenses owing
apon or in vespect of sueh Shaves ab the time of forfeiture.
together with intevest thoveon from, the , time of forfeiture
until payment at the ralc of Five/“fﬁ'b’ff"fcentum per annum,
and the Dirvectors may enforco the payment of such moneys or
any part thereof if they think fit, bubt shall not be under an
obligation so to do.

33, The Compsny shall lave a first and paramonnt lien
upon all the Shares (other than fully paid up Shaves) registered
in the name of each Momber (whether solely or jointly with
obhers) for his debts, linbilities, and engagements solely or jointly
with any other person, to or with the Company, whether the
poriod for the payment, fulfilment, or discharge thereof shall have
actually arrived or mot; and mo equitable interest in any Share
shall be created except upon the footing and condition that
Avticle 13 bereof is %o have full effect. Such lien shall extend
to all Divider s from ftime fo time declared in respect of such
Shares. Unless otherwise agreed, tho registration of a transfer of
Yharves shall operate ss a waiver of the Company’s lien (if any)
upon such Shaves.

33. [or the purpose of enforcing such lien the Directors
may sell the Shaves subject thereto in such manner as they
ghall think fit, but no sale shall be made until such period as
aforosaid shall have arrived, and until notice in writing of
the inteution to scll shall have been gerved on such Member,
his oxecutors or administrators, and default shall have Dleen
made by him or them in the payment, fulfilment, or discharge
of such (ebts, liabilities, or engagements for seven days after
such nofice.
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34, The net procecils of any such sale shall be applied in
or towards satisfaction of such debts, liabilities, or CREUTCMENTS,
and the residuo (i any) paid to cuch Member, his executors,

administrators, or assigns.

35, Upon any sale after forfeiture or for cnforeing a lien
in purported exercise of the powers hervinbefore given, the
Divectors may cause the purchaser’s name 1o he entered in the
Register in rvespect of the Shaves sold, and the purchaser shall
not be bound to see to the regalarity of the proceedings ov
to tho application of the purchase MONCY; and after his name
lias been cntered in the Rogister in respect of such Hhaves
the validity of the gale shall not be jmpeached by any person,

and the remedy of any person aggrieved by the sale shall be in
damages only and against the Company exclosively.

TRANSFER AND PRANSMISSION OF SHARES,

56, Any person appearing in the Register off Shaveholders
to bo the holder of any Share may, subject to the regwlations
and restrictions in these Articles contained and in  manner
hereinafter oxpressed, transter such Share to -y Memher or
to any person nob being o Member who may be approved by
the Directors. Iivery transfer hall be signed by both transferor
and transferce.

57, No Share shall be transferred to any person other
than an existing Member withont the sanction of the Directors
first had and obtained: Provided always that none of the
restrictions in these Arvticles contained shall apply to an application
ab any time by the trustees for the time being of the Will of
the late ALzsaxpes Bamy (deceased) or of a certain settlement
dated the 7th day of March, 1883 (made between Brxey Snore
Baty and Jaxeres Hienerr, Ins wife, of the first puart and
Wit Brooks and Epwiy Bawrvoor Suy of the secoud part),
who 1nay bo mortgagees or chargees of the Shaves of the said
Cvrun, Arexaxpen Hronme Bany and Homacs Hisey Bany for
registration of any transfer of such Shares inte their or any of
their names. “

38, A Share may be transferved by a Member or other person
entitled Lo transfer to any Member selected by the Jnsteror,
but save as aferesaid no Sharve sbhall Dbe trm\sf;'rrvd to a person
who is vot a Member so Jong as any Member or amy persum
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solected by the Dirvectors ns onc whom it is desirable in the
interests of the Company to admit o Membership is willing to
purchase the same at the fuir value,

30, Txcopt where the transter is made pursuant to Avticle G
hereof, the person proposing to transfer any Sharve (horeinafter
wlled “the proposing transfora ) shell give notice in writing
(hereinafrer called ghe transfor natiee ”) to the CGompany that he
desives to transfer the smme. Such notice shall constitute the
Company his agent for the sale of the Share to any Member of the
(fompany or pevson sclected as aforesaid at the fair value fixed
by the Auditor in accordance with those Avticles. Tho transfer
uotice way inelude soveral Shaves, and in such case shall operake as
if it were o separate notice iu respect of cach, Tho transfer nofice
shall not be revocable except with the ganetion of the Directors.

40, [f che Company shall within the spaco of twenty-eight
days after being gorved with such notice find a Member or person
solectod as aforesaid willing to purchage the Shavo (heveinafter
called < the purchasing Member?), and shall give notice thereof
to the proposing transtevor, he shall be bound, upon payment of

e fair vatue, to transfer the Share to ghe purchasing Member.

41, Once in overy year, on bhe completion of the annual
audit, the Auditor ghall declave in writing what is tho value of
an Ovdinary Share and of a Preference Shave respectively, and
apon any sale pursuant to Avticle 89 lereof the amount 0
declared (with the addition thereto of a proportionate amount,
aceording fo the rate per cent. upon which the last preceding
Dividend was declared, and caleulated from the date up to which
such  Ilast  preeeling Dividend was paid to the date of the
completion of sueh sale) shall be admitted to be the fair valae
during the succeeding year for the purposes of Article 30 heveot.

42, If in any case the transteror, after having become
bound us aforesaid, makes dofanlt in fransferving the Share, the
(fompany may receive the purchase 1aoney, and shall thereupon
cause the mame of the purchasing Momber to he entered in the
Register as the wolder of the Share, aud shall hold the purchase
money in trust for the proposing transferor. The receipt of the
(‘ompany for the purchase money shall be a good distherge to
the purchasing ‘Member, and after his name has been entered
in the Register in purported exorcise of the aforesaid power
tto \aliglih}_r of the procecdings chall cot Dbe dquesticned by
any  person.
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43, Tf the Company sholl not within the space of twenty-eight
days v bemng served with the transfer- no?ice find a Meml_:or
willing to purchase the Shares, and give notice n ‘manner aforesaid,
the proposing transteror shall ab any time within three calendar

; months afterwards be at liborty, subject to Article 47 hereof, to

sell and transter the Shaves (or those not placed) to any person

a at any price.

'1 t4, The Shares specified in any transfer notice shall be offered

g in the first place to the Members other thon the proposing transferor

as nearly as may be in proportion to the existing Shares held
! by them respectively, and the offer shall in each case limit the

2 time within which the same if nob accepted will he deemed to be

declined, and may mnotify the Members that any Member who
dosives an allotment: of Shares in excess of his proportion should
in his roply stale liow .nany excess Shaves he desires to have
and if oll the Members do nob clain theiv proportion the unclaimed
Shaves shall be used for satisfying the claims in excess. If any
Shares shall not be capable, without fractions, of being offered to
the Members in proportion to their existing holdings the same
shall be offered to the Members or some of them in such proportions
or in such manner as may be detormined by lots to be drawn
under the direction of the Directors,

45, The instroment of transfer shall be iIn the following
form :—

‘s , I, ’ of ?
SR in consideration of the sum of TPounds
e paid by , of ,
“' . do heroby transfer to the said
LH the Sharves numberved in
e A, Baiy axp Comrany, Lpnrep, standing in my
a:i:“ name in tho books of the said Company, to hold
- unto the said » subject to the several
W conditions on which T, the said )
P held the same ab the t'me of the signing hereof;
MR and I, the said >
: do hereby agree to take the said Shaves subject to
. the conditions expressed.

SO As witness our hands this day of , 19
i

Ov as near thereto gs cirenmstances will admit, and shall be
i;" presented to the Company accompanied with sueh evidence as
11: N the Dircctors may require to prove the title of the trangfevor,
|
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and theveupon, with the sanction of the Directors, the Secretary
1y vegister the transferee ~s o Member. But neo transfer
“Lall be . egistered during the fourteen doys immediatoly preceding
the Ordinery General Meeting in each year. A fee mot exceeding,
Two Shillings and Sixpeneo may be charged for cach transfer,
and shall, if requived by the Directors, be paid Dbefore tho
registration thercof,

46, AT instraments of tvansfer which shall be registered
shall be retained by the Company, but any instroment of tramsfer
which the Divectors may decline to register shall (excopt in any case
of fraud) be returned to the parky depositing the same.

47. The Dircctors (1) may decline to register any transfer
of Shares upon which the Company bas o lien, and (2) may refuse
to rogister o trausfer of Shaves to 2 transforee not being &
Member of the Company of whom they do not approve, and
that without any canse oxpressed or assigned, and (3) shall be
pound to deeline to rogister any transfer to any person not
Leing & Member or in the cmployment of the Company when
suell transfor would cause the number of Members (exclusive
of persons in the employment of the Company) to exceed fifby.

48. Any transfer or attempted transfer the approval of which
by the Directors shall not be sanctioned or certified as aforesaid,
or to a person not approved of by the Directors as aforesaid,
shall be absolutely void so far as the Company is concerned,
and the then registered holder of the Shaves expressed to be
transforred shall continue to be a Shareholder in respect thereof.

49, TUpon giving notice thereof by advertisement the Transfer
Books and Register of Members of the Company may he closed
during such time as the Directors think fit, not exceeding in the
whole twenty-one days in each year.

50. Except in cases provided for by Article 12, the legal
persoual representative or representatives of a deceased Membex
chall De the only person or persons recognised by the Company
as having any title to the Shares of such Member.

51. Any person heecoming entitled to any Shaves in
consequence  of the death, Dbankruptey, or insolvency of any
\ember, or in any way other than by transfer, may, sabjeet to
Avticles 87 and 47, be registered as a Member upon sueh evidence
being produce(l as may from time to time he required by tho
Directors. A fee nob exceelding Two  Shillings and Sixpenco
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. may e eharged on pach Tegistration under this Arnicle, aui
1 ghall, 1if req_uired by the  Diveetors, hae peaid Wi fere  =wh
? registration.

52, Any person who has beeome potitled te auy Sl
in any way other than by transier s, instend of Deing
registered himself, elect 0 have some [ETsom, IR be nawed by
him and approved by the Direetors, remisteraid a3 she hubler
of such Shares.

et T T
i

53, The person S entitled shall testfy such election as
aforesaid by signing an instrument »f transfer of sueh Shaves,
and thereupon, subject 0 the provisions as to rransfer heveinbefore
contained, the tronsteree shall be registered as a Member.

i s g e ey e

54, A person entitled to a Shave by transmission shall

be entitled to receive and may give 2 discharge for any

Dividends, Bonuses, or other moneys payable ja respect of the

L Shave, but he shall mot be entitled to receive notices of ov

* to attend or vobe ab Meetings of the Company, or be entitleds

:l save as aforesaid, to any of the rights or privileges of A

' Member unless ond until he shall have become 3 Member n
respect of the Share.

55. No Member of this Company {other thon Preference
Shareholders ouly) shall, withoub the comsent in writing of all the
Members for the time being of this Company, be interested us
a shareholder, partner, director, manager, leuder, or ofherwise in
any coneern carrying onm any business in competition with this
Company or having interests inconsistent with those of this
Company; and it it shall be proved to the satisfaction of the
‘ Company in General Meeting that any ember las commwitted
. o Lroach of this Acticle the Company in General Meeting
; may, by au Bxtraordinary  Resolution, authorise the Directors

to serve such Member with motice in writisg  vequiving
him to retive from or otherwise determine his futerest in such
concorn, and stating that in the oveut of non-compliance with
such requisition within twenty-eight days his Whaves will Do
_ liable to forfeitwre; and nuless withn i\\‘&htp&ighi davs after
fhe sorvico of sueh notiee it shall be proved w the “catisfac-
tion of the Divectors that the requisitions theveof have been
complied with the whale or any of the Shares of such Membey
may be v forfeited by the vesolution of the Divectors o that
offoet:  Drovided alwvays that  nothing herein vontained  shall
prevent auy Member - from Lolding  stock or shares T o
rallway ot canal cowpany, )
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CONVERSION OF SHARES INTO STOCK.

56. The Directors may from time to time, with the sancrion
of the Company proviously given in General Meeting, convert any
paid-up Shaves ov class of paid-up Shares into Stock, and may

reconvert such Stock into paid-up Sharves of any denomination,

57. When any Shaves have been converted inta Stock, the
coveral holders of suoh Stock may thenceforth ransfer  their
respective interests therein, or auy part of such interests, in such
manner and subject to the same regulations as and subject to
which such Shaves i the Capital of the Company may be
transforred, or as near thereto as cireumstances will admit., But
thie Directors may from time to time, if they think fit, fx the
minimuwn amount of Stock tramsierable, provided thab fractional
parts of a Pound shall not he dealt with, with power, nevertheless,
ab their discvetion, to waive such rules in any particular case.

53. The several holders of the Stock shall be entitled
to participate in the Dividends and profits of the Cowmpany
according to the amount of their vespective interests i such
Stock, and such interest shall, jn proportion to the amount thereof,
confer on the holders respeetively the same privileges and
advantages for the purposo ot voting at Meetings of the
Company and: for other purposes as would have been conferreil
by Shaves of equal amount, bub so that none of such privileges
or advantages, except the participation in the Dividends, and
profits of the Company, shall be conferred by any such aliquot
pat  of consolidated  Stock as would mot, if existing in
Shares, have conferred suclh privileges or advantages, No
such conversion ahall afect or prejudioe any preference or
other special privilege.

50. All such provisions of these presents relating to Shares
as are applicable o paid-up Shares ahall apply to Stock, and
in all such provisious the words * Share” and ¢ Shareholder
ghounld include ¢ Stock™ and Stockholder.”

INCREASE AND REDUCTION OF CAPITAL.

¢0. "The Company in General Meeting may from time to
time, hy Special TResolution, inerease the Capital by the ereation
of new Shaves of guch amounts as may be deemed expedient.

¢1. Subject to tlc provisions contained in the Memorandum
of Association, tho new Shares shall be issded upon guch terms aud
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conditions and with such vights and privileges aunexed therdto as
the (ompany n Gt.'neral Meeiing shall b}" ifhe Ext:r,agwﬁ“m:‘,
Resolution forming part of the Special Resplution nﬂsglriug wpon
the creation thepeof divects and in partieslax such Shares may
bo issued with a proferential or qualified right to Dividenas, wnd
in e distribution of the assets at the Compant, and with 3 special
or without any right of ypting, but (save as pravided by Avticle 65
of these preseris) the pri-fereutinl vights and privileges assigmed to
the Prefersuce Shaves in the original (;‘api'ml shall nob be ahivogated
or postponed.

¢2. Subject to any directions to the contrary that may be
given by the Speoial Resolution which authorises the incrense of
tapital, all now Shares shall be offered to the Tolders of Qrdinary
Shaves of the Company in propqri‘ion to tho nwmber of suh
Shares held by them. Syeh offer shall be made by netice specifying
the number of new Shares to which the Member is entitled, and
limiting @ time within whicl the affer, if not accepted, will be
dcemed to he declined; and after the expiration of sueh time, or on
the receipt of @ communication from the Member to whom such
notice is given thab he declines to sccept the Shaves offered, the
Dircotors may dispose of the same i such manner as they think
most beneficial to the Qompany, provided that, if owing to the
proportion which the number of new Shares bears to the number
of Ordinmy Shaves held by Members ontitled to such offer @3
oforcsaid, or from amy other causc, any difficnlty shall arise i
apportioning the new Shaves or any of them in mamner aforesaid,
the Directors may dispose of the Shaves in respeet of which such
(lifficulty avises in such manner as they think most benefieial
to the Company.

63. Kxeopt so far as otherwise provided hy the condlitions
of issue or by these presents, any Sapital raised by the creation
of new Shaves shall be considered part of the oviginal Capital, and
shall be subject to the provisions herein contnined with reference
to the paywment of Calls and instalmeuts, transfer and {ransiission,
forfeituro, lien, and otherwise.

64. The Company way from Hme to thme, by social
Resolution, reduce its Capital and muy cancel any Shav -« which
have not been taken up by any person. Ppidaup Capital 1wy
be returned upon the footing that the amount may bo called
up again v the same manner ws i it had never been paid wp
and the Company may also by Speeinl Resolntion gnbdivide or
consolidate its Shaves or any of them, -
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MODIFICATION OF RIGHTS.

G, W}lenuver the Capital, by veason of the issuo of
Preference Shaves or othevwise, i3 divided into different classes
of Shares, all or any of the rvights and privileges attached 1o each
class may be modified, commuted, affected, or abrogated by
agreoment, bebween the Company and amy person parporting
to contract on hehalf of that class, provided such agreement is
confirmed by an Extraovdinary Resolution passed at a separate
General Mecting of the holders of Sharves of that class; and
all the provisions hereinafter contained as to General MMeetings
shall, meututis mulandis, apply to overy such Meeting, bub so
that the ¢uornm theveab shall consist only of Meinbors
liolding or representing by proxy ¢hree fowrths of the nomimal
amount of the issaed Shaves of the smme class. ‘

BORROWING POWERS.

66. The Directors may, subject to Articla 6, from time to
time ab their disoretion raiso or borrow or secure the payment
of any sumn or Sums of money for tho purposes of ., the
Company, bub 80 that the amnount abt any one time owing in
respect of moneys S0 ra.ised.,":borrowed, or secured shall. nof,
without the sanction of & Gieneral Meeting, cxceod the sum
of Six Thousand Pounds. Nevertheless, no lendar or other
person dealing with the Company shall be goncerned to sec or
inquire wlether this Timit is observed.

,dg;,{{é#ﬁjﬁ- @%ﬁf"é': /»} .

67. The Divectors nmy,ﬁmise or secure the repayment of
any moneys Lorrowed by the Company in such manner and wpon
cuch terms andl conditions in all vespects as they think fit, and
in particular on mortgage, or by the issue of Debentures or
Debenture Stock of  the Company, &b & discount or prowmiwm,
charged upon all ov any pat of ghe property and rights of the
Company (both present and fnture), including its wnealied Capital
for the timo being, and irredeemable or redecmabio by instalimonts
payable oub of the profits of the Company, or by means of o Sinking
Fand, or 15y drawings, or otherwise, and, generally, apon such
topms and conditions and in such wmanner as tho Dircctors may

determine.

8.  Debentures, Debenture Yepck Certificates, andl  other
instruments for securing tho paymeup of money jssued by the
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(Company may be s0 fraraed that the moneys therehy  seemed
qlmlf he: a%si;;nnl)]e frea from any equities Bepween the Company
sl the person to whom the same way be issued.

$9. Any Debentures, Dehenture Stork, Donds, or securities
may he issued with any special privileges as 1o redemprion,
sur’render, dvawings, allotment of Shaves, rights of woting, or
otherwise, as the Dirvectors may think fit.

70. 'The Divectors shall cause a proper Register ¢ he kept,
i1 qecordance with Section 100 of The Companies (Cun- lulation)
Act, 1908, or any statutory modification thereof foyr tho time
being in force, of all Mortgages, Debentures, and  «<harges
specifically affecting the property of the Company, or any part
therecof.
inspection under the provisions of Section 101 of the said Aet,

GENERAL, MEETINGS,

£1. The first General Meeting shall be held at sach iime
(not being less than one month nor more than three my nths from
the date at which the Company is entitled to commence business)
snd ab such place as tho Directors may determine,

72. Subsequent General Meetings shall be held once ab
loast. in the year 1910, and in evory subsequent year and not
more than fifteen monthy after the last preceding General Meeting,
at such time and placo as may bu prescribed by the (ompany
in General Meeting, and if no time and placo is so preseribed
ab such time and place as may be determined by the Directors.

73. "he above-mentioned General Meetings shall Lo called
“Qrdinary Meetings.”  All other Mcetings shall lo  ealled
“ Lxtraovdinary Meetings.”

74. The Divectors may whenever they think fit, and they
shall wpon o requisition of the holders of not less than one tenth
of tho issued Capital wpon which all Calls or other sumns (hen
duc have been paid, convenc an Extraovdinary Meeting,

75, Buch requisiion and  every Meoting  convened in
complianco therewith shall bo in necordance with the provisions
of Hection 66 of Tho Companies (Consvlidation) Act, 1008, or
any statutory wodification thevepf for the time being in foree,

The feo of One Shilling shall be charged for suy
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76, The aceidental omission to give notice of any Mecting

to any of the Members shall net invalidate any resolution pussedd
at any such Mreting,

PROCEEDINGS AT @ENERAL MEETINGS.

77, The husiness of an Ordinary Meeting (other than the
fivst one) shall be to rveceive and consider ;hé acepunts aud
halance sheet, the ordinary veport of the Directors and the report
of the Auditors, to elect Divectors and other officers in the place
of those rotiving, wlhether by votation or otherwise, to appoint
an Auditor or Anditors and to fix his or their remuneration,
and to declave Dividends, and to trausact any other business which

under theso presents onght to be transacted at an Ordinary
Mecting.

78. All other Dbusiness transacted at an Ordina'{'y Meeting,
and all business transacted at an Extraordinary Meeting, shall

be deemed special.

79, A Member entitled lo be present and vofe at o Mepting
may submil & rvesolution to any Genoral Meeting, provided that
av least sevon days before the day appointed for the Bleoting
he shall have scrved upon the Company a notice in writing,
signed Dby him, containing the proposed resolution, and stating
Lis intention to submit the same, and shall have paid to the
(fompany in cash Ten Shillings for the expense of giving
notice as provided by the next following Article. Any swplus
of the Ten Shillings over the exponse shall be reburned at the
next Meeting.

80, Upon receipb of any notice as in the last preceding
Ar+ticle mentioned, the Becretary shall include in the notice of
the Meeting in any case where tho notice of intention is reccived
hefore tho notice of the Meeting ig issued, and shall in any other
caso issue as quickly as possible to tho Members, notice that
such resolution will be proposed.

81, Three Mombers personally present shall be a quorum
for a General Meoting for all purposes. No business shall be
transacted at any General Moeeting unless the requisite quorum be
present ab the commencemnent of the business.

82, The Cluirman of the Directors shall bo entitled to tako
tho chair at cvery General Meeting; or if theye be no Chaivnan,
or if at any Meeting he shall not bo presens within  fifteen
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minutes after the time appoiutcd for holding cach Mesting, the
Rembers present chall choose another Divector as  AUhamnanl
and if no Divectar be presents or if all the Divectors pvesent
decline to take the chair, then the Afemhors Present shall ol

one of theit number 10 B Chalvman.

g3, 1f within half an howr from the time appointed  for
the Meeting 2 quOYHIB i not presents the I\ieeﬁng: i convened
upon such requisition a8 afovesaid, ghall be Gissolved, but i auy
other case it ghall stand adjonrned 10 ihe same day i the next
week at the samé time and places and i at suel ﬂd;imu‘ueﬂ
Meeting a quornm is not prescnt-, those Members wha are present
shall bo o quorwid, and may transach the pusiness For which

the Meeting was called.

g4, No Groneral Mecting shall, if the yequisite quormm sholl
he present ab the commencement of the business, be alterwarts
rendered incompetont 10 sransaet  business hy veason of the
departure of any Member o¥ AMembers.

g5. Every question submitted to & Mecting shall be deeided
in the first instanco by @ show of hands, and in the case of an
oqualiby of wvotes the Chairman shall, both on # show of hanws
qud ab the poll, have & casting vote in addition to the vol
or votes to which he 1oy bo entitled as @ Member. On a shaw
of Lands a dMember present by proxy shall have no vote.
, 86. At any Genernl "Meeting, unless poll is demanded by
ab lessi” twe Members personally present, or by o Member o¥
Mestbers holdsmy ov vepresenting by proxy O entitled 10
wote in respect of ab least oune tonth part of the Capitai
yrepresonted ab the Meeting, w declaration by the Chairmen that
p, vesolution has beon caried or cavvied by » pavticular majority
or lost ov mot carvied by o particular majovity, and an entry
to that effect in the Book of Proceedings of the Companys
shall be conclusivo evidence of tho fack without proot of the
funber o proportion of the wows vecovded i favowr of or
against sneh resolution.

87. If o poll s Jdemanded as aforesaid, it chall be taken
in such manner ‘mlﬂ.uﬁ snch e and place as the Chairnan
of the Mecting directs, and either at onee or after an tnterval
or adjourmment, o otherwvise, amd thio posuly of the T'°“ shall be
deomed to be the vesolutipn of the Mecting b whieh the poll was
demanded,
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85, Any pe d
: ‘\,[ Any | oll duly demanded on the electivg of a Chalrman
uf a Meeting or on any quesiion of adjournment slhall he taken
- - - = -
at the Meeting without adjewrnment, )

{ HY
g 8%)[ t{ he ;’mmand of a pall shall not prevent the eontinuanes
ot o dlectittg TOr - travsaeti any Sro;
. g the tl:illbﬂttlun of any business other than the
question on which a pull has becn demanded.

o0, The Chairman of a Geneval Meeting may, with the
copsent of the Mecting, adjourn the same fr::m tivn;e te *° o+
and from place to place; but no business shall be transacred ut‘
any adjonrned Meecting other than the business lefh un.ﬁnished at
fhe Mzeting from which the adjournment took place. Whenever
a Meeting is adjourned for ten dags or move, notice of the
adjourned Meeting shall be given in the same manner as of an
Ordinary Meeting. Save as aforesaid, the Members shall net be
eutitled to any notice of an adjournment or of the business ta
be transacted at an adjourned Meeting.

VOTES OF MEMBERS.

91. On a show of hands overy Member present in person
and entitled to vote shall have one voto ouly, and at a poll
overy Member so entitled to vote, present in person ov by proxy,
shall have one voto for every Share held by him,

9o, Where theve ava joint rogistered holders of any Shaves,
any one of such persons may vote ab any Moeting, either personally
or by proxy, in respect of such Shares as if he were solely
entitled thereto; aud if more than one of such joint holders bo
present ab any Meoting, personally or by proxy, that one of the
said persons whose name stands first in the Register in respect
of such Shares shall alone be ontitled to vote in respect thercof.
Qeveral executors or administrators of & deceased Membor in whose
naume any Shaves stand shall, for the purposes of this Article,

be deemed joint holders.

93, Votes may be given cithier porsonally or by proxy. The
instrument appointing & Proxy shall Dhe in writing wnder the
hand of the appointor or Wis attorney, or if such appoint u
is a covporation wnder its Common Qeal. No person shall he
appointed a Proxy who is not a Mewmber of the Company snd
qualilied to voto, save that o covporation being a.Membm' of
the Clompany may appoint as ibs proxy one of ils ofticers l'.ho}lgh
ot o Member of tho Company. No objection shall Do 1':mfud
to the quuliﬁcabion of any voter exeepb ab the Meeting &b which
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the vote objected to i< given, or at some adjournment thereof;
and every vote not dizallowed ot one of such Meetings shall he

valid for all purpeses whatsoever.

g4, I guy Member is a lumatie or idict he may vote by
Iis commitiee or persou having the powers of a committee, ov
hy his curator Bonis, or ther legal representative,

95. The instrnment appointing a proxy aud the power of
attorney (if any) under which it is signed shall bo deposited at
the Rogistercd Office of the Company not less than foriy-ejght
lours befove the time for holding the Meeting or adjourned
Meeting, as the case 1y be, ab which the persou named in such
instrument proposes to vete, but no iustrument appointing a
proxy shall be valid after tus expiration of twelve months from
the date of its execution.

06, A vote given in accordanpe with the terms of an
instrument of proxy shall be valid, notwithstanding the proviens
death of the principal, ar revacation of the proxy, or transfer
of the Share in respect of whigh the vote is given, wnless s
intimation in writing of the dedth, revosation, or transfer shall

lave been recoived at the Office of the Company before

the Meeting.

07. DBvery instrument of proxy, whether for a specified
Meeting or otherwise, shall, as memly as circumstancez will
admit, be in the form or to the effect following :—-

A, Bamy anp Company, LiMrres.

I, , of , being
a Member of A, Bamy axp Comraxy, Liyurew, and
entitled to  voles, hereby appoint s
of , another Member of the
Company, or failing him )
of , another Moember of the
Company, or failing him ’
of , another Member of the

Company, as my proxy to vote for me and on
my behalf at the Ordinavy [or xtraordinary
as the cdse may be] Meeting of the Company
to be held on the day of » W,
and ab any adjommment thereof,

As witness my hand thig duy of y 19 .

id

B O
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8, No Member shall be entitled to Dbe present or fo vote
o any  question, withew personally or by proxy or

: : a8 proxy
for another Member, PORS

av any Generul Meeting, or upon a poll
or 1o be veckoned in a quevum, whilst any Call or other sun;
shall be due and payable to the Company in respeet of any
of the Shares of sueh Member, whether held by him alone or
jointly. ‘

99. No Member shall bo entitled to vote ak any {feneral
Meeting held after tho expivation of tloee months .from the
registration of the Company in respect of any Sharves that he
has acquired by instrument of transfer unloss the transfor of
the Shares in respect of which he claims to vote shall have beou
loft. with the Company for registration at least thres months
previously o the time of holding tho Meeting at which he proposes
to vote, and shall have been registered.

DIRECTORS.

100, The namber of *he Directors shall not be less than
two or more chan seven.

101, The first Diveotors ¥ rho Company shall be Aznmrr
Winnian Stort Lany, Awpeer Acvdoeer Bany, Oy ALBXazper
Tranerr Bawy, Currorp Bamy, Lowaesp Morzar Bamy, and
Horaee Hrxry Barny. Until otherwiso determined by lxtra-
vrdinary Res~'atirn the Directors for the time being shall,
sabject to Ariicle 105 hoveof, contiune to retain oflice, aud whilst
the said Anprrr Winmayd Swors Bany is o Director he shall be
entitled to ace as Chairman of the Board of Dirvectors. In the
evont of the said Arnserr Winuay Suorr Barny censing from any
reason whatever to act ag Chairman of the Board of Directors,
Ansprr  Abrxasnor Bamy shall immediately therennon  hecome
en* 0 to ach #s Chaivmen in his place. )

102, Pho Direetors may at asy Lime and from time to time
appoint any other povsons to be Directors of the Company,
but so that tho maximum number of the Directors for the timo
hoing shall not excced the maxinum fived us above.

103, The qualification of & Director ghall bo the holding
of Shares in the Compuny of the nominal value of Two I-I.lmdre'd
and Fifty Dounds. A frst Director may ach hefore ucqnim'ng his
qlmliﬁcm&iuu, pub ghall in any ease acquire the same within two
months from his appointment, omd unless ho shall do he shail
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be deemed to uave agreed to take the necessary Rhares from the
Compuay, end the same all be forthwith allotted or deased
to lmve heen uilvtted to him accordingly, nofwithswuding he

’pm\'isions of Article 100.

104. The continuing Dircctors may act notwithstanding any
vacancy in thoir body, bub &0 {bat if the nunber falls below
the minimun fixed by Article 100 the Directors shall not {exeent
for the purpose of filling vacaucics) act sv long as the mumber
is bolow the minimum.

" 105, "The office of Director shall be vacated-—

{v) If he Decoma bankmpt or suspend payment ov
compound with his creditors.

() If he be fourd lunasic or become of wnsound mind.

(s) 1¢ ho cease to okl the requived amonnt of Shates
to qualify him for office, or do npot acquire the
same within two months after eleetion or
appointment.

(d) It he absent himself from the Mectings of the
Directors during a period of six enlendar months
without special lenve of absence fromn the Divectors.

(¢) If by notice in writing to the Company he resigns
his office.

(7) I¢ he be removed by an Txtrnordingry Resolution
of the Company.

But these disqualifying conditions or any of them may bo

dispensed with in any speciul case by n resolution of the Moembers
of the Company in General Meeting.

106. No Director sholl Le disqualified hy his ofice from
contracting with the Company either as vendor, purchaser, OF
otherwise, nor shall any such contract, ov any contract ot
arrangement ontered into Ly or on behwlf of the Company in
which any Dircctor shall be in any wuy interested, bo wroited,
nor shall any Director so contracting o being so interested be
liable to account to the Company for any profit renlised by any
snch contrach or arrangement by reason only of such Thrector
holding that office or of the Aduciary relation theveby establisned,
?ouf. the mature of his futorest must be disclosed h\: him at {he
Meoting of tho Divectors at which the contract 0'1: arrangenmnt
is determined on it Dhis inforvest thom eoxists, or in any other ense
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at the fivst Meeting of the Dirveetors after the acquisition of Mis
intereat, and no suel Director sh . s .
25 mct, of any contr: voctor shall, as & Director, vote in
respeet any contract or arangement in which he s so
intevested as aforvesaid, and i he do vote his vote shall not be
r - "y K, a B

counted.  Nevertheless, this prohibition shall not apply 1o the
OO0 )!’- wrfappron 3 o1 , [ -‘
Anm(,.mm referred to in ..z\ltlf.]e 4 hereof, or the instruments
adopting the same as therein provided, or to any matter misine
. L] n~ ~ i3}
in velation to such Agreement «r ustrument: Provided also
that tho prohibition lercinbefere contained shall ot apply to
any contract by or on behalt of the Company to give the
Divectors or oLy of them any security by way of indemnity or
any vemunevation or commission, and it way at any time or
times be suspended or relaxed fo any extent by a General
b . Dyaetc]ng ¥ v o iy H
Meeting : Provided further that the Directors may at any time
employ the said Bowarp Minrar Bany to do any wark of
a legal or professional naturc for or on behalf of the Company,
and pay him such fees or charges as may be usnal or proper
in respect thereof, if such employment and payment shall be
sanctioned by a unanimous vesolution of the Board of Directors,
but not ofherwise. '

107. Bach Member of the Board of Dirvectors shall be
entitled to receive by way of remuneration a sam at the rate of
One Hundred Pounds a year payable by quatterly instalments
of Twenty-five Pounds, and in addition such sums as the
Compuny in Genernl Meeting shall from time to time by
Extraordinary Resolution prescribe, and so long as the said
Atpenr Wrosax Snori Barrxy shall ack as Chairman of the
Board of Directors he shall receive an additional sum of One
Hundred Pounds a year: Provided always that if, 5u the
opinion of the Board, it is desirable that any of their number
shall make any special journeys on behalt of the Company or
its business, such Director shall be paid such  reasonable
yemuneration and expenses for the journeys ns the Board may
from time to time determine,

108, A DPhjerorr owe o held any othor office under the
Company in e njunetion witl: rhab of TDirector except that of
Auditor,

PROCT#DENGS O DIRECTORS.

100, The Dirscters may meeb together at any &imo or
¢ business, adjourn, and otherwise regulate

place for the dispateh o :
and may determine the quoram

viteir Meetings as they think fi,
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necessary fer ihe transaction of lhiasiness. Tntil otherwise
determined two Divectors chall form a quormm, A Director
may ab any time, and the Necretary upon the vequest in writing

_;

it of a Director shall, convene & Meeting of the Divectors. Questions
]& avising ab any Meeting shfﬂl be decided by ‘,a fna‘]orlty of votes,
i aud in case of an equakty of votes the Chaivman shall have
N o second or casting votcf. A Dnec%m \\.ho i3 noﬂb in thu‘ United
1& : Kingdom will not be entstled to notice of a Mecting of Diveetors,
ii A Diveator may attend and vote in person ov by proxy, but
£ (i

tho proxy limself must bs a Director, and mast Do appointed
: in wisting wnder the hand of the appointor.

110. The Directors may, subject to Article 101, olect a
Chajrman of their Meetings, and determina the peried for whick
Te is to hold office; but if no sneh Chairman is elected, or if at
any Meeting the Chuirinan is nob present at the time appointed
for holding the same, the Divectors present shall choose some
ono of their number to be Chairman of such Meeting.

i 111, A Meeting of the Directors for the time Dbeing at
A] which a quornm is prasent shall be competent to oxercise ol or
aﬁy of the nuthoribies, powers, andl discretions by or under the
vegulations of the Company for the time being vested in or
oxerciseable by the Directors generally.

e T e .

112. The Directors may delegate any of their powers to
Committees, consisting of such Member or Members of their body
as they think fit. Any Committee so formed shall, in the oxercise
of the powers so delegated, conform to any regulations that may
from time to time hoe imposed on it by the Directovs.

j
|
i
H
1
i

118. The Meetings and proceedings of any snch Committec,
consisting of one or wove Members, shall be governed by the
i provisions lerein contained relating to the Mevtings  d
i proceedings of the Directors so far as the same are applicable

theveto aud ave nobt superseded by auy regnlations mado by the
Dircetors nnder tho last precedi g Article.

b
E |

11k A resolution in writing signed Dy all tho Directors
shall be as valid and effectunl ag i it lad been passed at
a Meeting of the Directors duly called and constitwied.

.o L . .
i s
Crr A T
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i 115, AN acts done at any Meeting of the Divectors or
R £ o 1 i H - N
b of o Committeo of Dircotors, or in pursuaunce of a vesolution
i
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authorised by Arvticle 114 hercot, shall, notvitlist
shall afterwards be discovered that there wy
appointment of sueh Directop
that they or any of them w

)
i
i
i
i
anding fhat jt '
§ some defect in the li
5 OF persons acting ag aforesaid, op )
- ere (hsqualiﬁed, either as Dirvectors . %
or from voting or signing, be as valig as if every sueh person 2
had been duly appointed and was qualified to he 5 Director, or o
liad been entitled to vote oy sign. »

e

MINUTES,

116.  The Divectors shall cause
in the books provided for that purpo

R s
—
C o .

Minutes to be duly

entered

(@) Of all appointments of officors,

(b) Of the names of the Directors present at eash Meéting
‘L L of the Directors and of any Committee of Directors,
P (¢) Of all ovders made by the Directors and Committees
of Direstors.
(d) Of all resolntions and proceedings of General Meetings
and of Meolings of the Directors and Committees,

And any such Minutes of any Meeting of the Directors, or of

Ve any Committee, or of the Company, if purporfing to be sigued

Ceeny by the Chairman of such Meeting or by the Chairman of the

% mext suceeeding Meeting, shall be receivable o primé facie evidence
of the matters stated in such Minutes,

POWERS O DIRECTORS. '

117. The management of the bosiness and the contl'_ol !
of the Company shall be vested in the Dircctors, who, in
addision to tho powers and authovities by theso presents
expressly couferred upon thom, may exercise all such powers
and do all such acts and things as may be oxercised or done
by the Compaay and are not horeby or . by the Statutes
expressly divected ov required to be cxtl}rmsed or done by
the Company in Generel Meeting, but subject, nevertheless, to
the provisions of the Statntes and of tho.se presents, a.nd to any
regulations from time to time made by tho Compn'ny in Gene‘ml
Meoting, hut no vegulation shall iavalidate any prior aci;_ of the
Divectors which would liave heen vulid if such regulation had
not heen made,
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118. Without prejudice to the =eneral powers conferred hy
the last preceding Article, and o tho other powers and anthorities
conforred as afovesaid, it is liereby expressly declared fhat the
Directors shall have the following powers: viz--

(m)‘ To do all such aets and thiugs and make all sueh
payments oub of the funds of the Cowmpany as
may be requisite ov expedient for the purpose of
adopting and giving effeet, with sueh modifieations
(it any) as may be agreed on, to the Agreement
mentioned in Article 4 of these presents, and to

, pay tho stamp duties, costs, charges, and expenses
o preliminary and incidental to the formation amd
registration of the Company.

cE N ST o L I
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(b) To appoint and ab their diseretion remove or suspend

il managers, secretaries, solicitars, architects, and banks,
3 and all officers, clerks, agents, and servands, and
R confer on them respectively such powers (not
“E exceeding tho powews of the Toard of Directorsy,
4 ! and pay them such yomuneration, and take or require
i g : ' such security or indommity as the Divectors may
i ‘ think fit,
‘% (¢) To buy, sell, or exchange all or any of the lands,
. % ercctions, buildings, and fixtures of the Company,
o 1&} _ and apply the proceeds avising therefrom as purb
b of the Cowpany’s property.
%6‘ ! (@ To let any part of tho premises belonging to or
i1 in the occupation of the Company from year to
11 year or for any term of yemrs, and cither with
¢ . or without part of the stock, fixtures, or other
il offects of #he Company, upon such ftexms unal
HH ‘ conditions as the Board shall decin reasonable.

1 i i

(¢) To purchase, take on lease, or otherwise acquive for
the Company any propevty, vights, or puivileges
which the Company is authovised to acquire ah sueh
price and, gonerally, on such terms and conditici:s
as they may think fit.

PRS- MV it o i E it
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(f) Ab their diserotion to pay for amy property er vights

acquired by or services rendered to the Company,

. cither wholly or partially in eash or in Shares,
Bonds, Debentures, or other sceuvities of the

Company, and any such Shaves way be jaued ov
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allatted either as fully paid ap or with such amount
credited as paid up thereon as may be agreed upon,
awl eif ¢ with or without a preference or any t
other privilege, and any such Bonds, I)ehenture;;, oo
or other securities may be cither specifieally charged ol
upon all or any part of ithe property and asseis of ‘
the Compuany (including its unealled Capital) or not '

I%_\Lk;,,#u_»w .

g0 chavged, > >
, B o

(7) 'To secure the fulfilment of any coniracts or engage- - ) ,‘
ments entered into by the Company by mortgage or “?)
charge of »ll or any part of the property and ascets
of the Company, inclnding its uncalled Capital for ﬂ IR
the time being, or in such other manmer as they
may think . Rt

(}) If they shall be anthorised so to do by an o ;“ﬂﬁ"
Tixtraordinary Resolution of the Company, bui not ' "t
otherwise, to execute in the name and on behalf of the RN RN
Company such mortgages, debentures, charges, and ' “‘}
other securities on the Company’s property (present {%f )
and future), including its unealled Capital, as they i
think fit, in favour of any Director or Directors of gtij
the Company who may incur or be about to incur i:ag
any persanal lability, whether as principal or surety, L:K’i :
for the benefit ¢ the Company. and auy such (iﬁjj v
instrument may contain a power of sale and such e
other powers, covenants, and provisions as may be ]iiisfi .
agreed on. LL‘%

(i) "To institnte, conduet, defend, compound, or abandon

T
RS Lo

:ny leeal procecdings by or against the Company (
or its officers, or otherwise concerning the affairs ': “3
of the Company; and also to compound and allow ?
time for payment or satisfaction ¢ any debts due i
i and of any claims or demands by or againsb the ;L .
Company. ,§ %
()} To vefer any claims or demands by or against the i‘
: Company 0 arbitration, and take up, obgerve, and i Q ]
perfoam the awards. l i
iy To make and give receipts, releases, and other 1

Jischarges for money payable to the Company, and N
o [ v . ) \
for the clims and demands of the Company.

Ed
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(@) "o rletermine who shall be entitled to s=ign en the
(,‘mnpﬂn.\"s behalf bills, notes, receipts, acceptances,
ondorsements,  cheques,  releases,  contructs, and
documents on belnlf of the Company,

(m) Trom time to time to provide for the management
of the affuirs of the Company abroad in such manner
ag they think ﬁﬁ,‘ and in partienlar {o appoint any
persons to be the attorneys or agents of the Company,
with sueh powers (ineluding power to sab-delegate)
and upon such terms s may be thought fit.

(n) To invest any moneys of the Company not immediately
requiredt for the purposes theveof upon suck secnrities

and in such mamner as they may think fit (subjeet -

to the provisions of Articlo 14), and from time to
time to vary or reulise such investinents.

(0) Mo give any person employed by the Company s
commission on the profits of any parvticular husiness

or transaction, cr & share in the general profits

of the Company, and such interest, commission,
or share of profits shall Lo treated as park of the
working expenses of the Company ; and to pay com-
missions and to make any allowances to any person
introducing business to the Company, or otherwise
promoting the interest thereof, and tc remunerate
_any  person for placing, assisting to place, or
guaranteeing the placing of any Shares or secwities
of the Company.

(p) Before recommending any Dividend, to set aside oub
of the profits of the Company such sums as they
think proper as a Reserve Fund to meet contingencies,
or for equalising Dividends, or for repairing, improving,
or for maintaining any of the property of the Company,
and for such other purposes us the Directors shall
in their absolute diseretion think conducive to the
interests of the Company; and to invest the several
sums so set aside upon such investments as they
think fit {sabject to Article 1.1), and from time to
time to deal with and vary such investments, aml
dispose of all or any part theveof for the benefit of
the Company, and to divide the Reserve Ml into
such speeial funds as they 1 %k f§, with full power
to employ the assets constituting the Reserve TFund
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in the business of the Company, and that without
Leing vound to keep the same separate from the other
aseets : Provined that any such Reserve Fand
may (subject to Article 124 and withwat prejudice
to any contract enteved into by the Companr, by
prospectus or otherwise, in relation thereto), with
the sanciion of the Company in General Meeting,
be in whole or wmy pwt disaibuted by way of
Bouwns among the holders of Preference or Ordinary
Shares in such manner as such General Meeting
ghall determine,

(7) To enter into all such negotiations and econtracts
and veseind and vary all such countracts, and execute
and do all such acts, deeds, aud things in the name
and on behalf of the Company as they may consider
expedient for or in velation to any of the matiers
aforesaid or otherwise for the purposes of the
Company.

() To act on bohalf of the Company in all matters
relating to baukvupts and insolvents.

(s) Lo accept from any Member, on such terms wnd
conditions as shall be agreed, a surrender of his
Shaves ov any part thereof.

SEATL

119. Tho Common Scal of the Company shall be kept in
such manmner and in such custody as may from time to time
he prescribed by the Directors, and shall only be used by order
of the Directors, and shall Dbe affixed te all  docunents
requiring it in the presence of and with th‘re :r"tezd’cm:im} of
two Directors and the Secretary, or wome otlhier person mppointed
by the Directors, and the Compung, acting by the fircctors, may

exercise the provisions of T'he Companics’ Seals Act, 180k

GRORBETARY.

120. The first Scevetary shall bo Fvwann Mu..ma,m Bawy,
Any future Secretary shall be appointed by the ]Jn-ecto?s, :m;l
his duties shall be specified by them, a_,m'l e shall be paid s.ucn‘
salavy as they shall determine, but no .!)n-cctor who shall nrcit sls
Sceretary shall bo ontitled to any salary m rcs?pe‘et‘of 1’n§ s? i 1;?0
Subjoct: to the terms of any contract enterad into v Lh dung, the

Directors may from Hine to fHime dismiss the Secrctary {rom office.
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DIVIDEXDS.

121. The Diivctors may, with the sanction of the Company
iv General Meoting, from time to time declare Dividends and
Bonuses out of the net profits of the Company,

192, Subject to any preference or prierity or other speeial
vights attached to any particular class or classes of Shaves, the
profits of the Company shall be applicable to the payment of
Dividends on the other Sharves in proporfion to the mmounis
paid up or credited as paid up on their respective Shares,

193. Whenever a Dividend or Bonus shall have Deen
declared, the Dirvctors shall take tho wecessary steps for payment
of tho same, and shall within fourteen days after the same shali
have boen declared give notice in writing to each Shaveholder
of the amount of such Dividend or Bonug, and of the time and
place appointed for payment of the same; but the sending of
such notice shall not affest the regulations herein contained with
respech to the payment of such Dividend or Bonus.

124, Tho Directors may, hefore recommending any Dividend,
sob aside out of the met profits of the Cowmpany such sum as
they think proper as a Reserve Iund to meet contingencies,
or for ecqualising Dividends, or fo - en].u'rrinn improving,
renowing, repairing, or wmaintaining the wo ks connected with
the business or the Company, or any part thevcof, or to cover
loss in wear or tear or other depreciation or dirainution in valie
of any property which shall belong to or from time to time b
acqaived by the Company, and the Dircetors may Iavest the
sum so seb apart as o Resorve Fund upon such securities nsg
they may scleet, and may from tfime to time alter and vary
such.  investments, with full power to employ the assets
constibuting the Reserve Fund in the business of the Compmy,
and that without being Lound to keep the same separato from
the other aseots: Provided always that if and whenever the
Divectors consider that the amount of the Reserve Fund is
m'mccessarily lavge, they may, with the consent of a General
Mooting, distribnte such portion thercof as they, with the Ike
consent, may think wnmecessary to vetain swong the heldews of
Proference or Ordinary Shares as n Bonus, such distribution being

in proportion to the mmount of Capital for (he time being paid
up in vespeet ot such Shaves,
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125, 'The declaration of the Divectors as to the amount of
W oprofits eawm - ¢ ' e . - ;
the met pre fits earned by the Company from time to time shall
he eonclusive,

an i) T i - 3 3

126, The Divectors may, if they think fit, fros: time t
thme ‘qay to ﬂ'lQ Mm.nlllers on account, and in antieipz*ion s the
next fertheoming Dividemd, suell interimi Dividends as in their
judginent the position of this Company justifies,

a° T . e . s .
127. No Dividend shall bear interest as against the {lompany.

128. The hoider of a Share receiving or entitled to yeceive
a Dividend on account in respect of such Shure shall be entitled
thereto, nobtwithstanding his ceusing to be the holder of tha
tihave before the declaration of the Dividend in respect of which
the Dividend on ascount was declared,

190, The Directors may deduct from the Dividends payable
to any Member all such sums of money as may be due and
payable by lim to the Company on account of Calls, instalments,
or otherwise, and may pay any Dividend by cheque sent through
the post to the vegistered address cf the Member or person
entitled, ov in case of joint holdars to thab one of tiem Kisb
named in the Register in respect of the Shares on which such
Dividend is payable. Bvery such chequo shali be made payable
to the order of the person to whom it is sent.

20. All Dividends unclaimed for ome year after having
boen declared maj be invested or othorwise made use of by
the Divectors for the bonefis of the Company until claimed,
and all Dividends unclaimed for threo years after having been

doclared may Dbe forvfeited by the Directors for the benefit of

the Company.

ACCOUNRTS.
131, The Directors shall cause frue agcounts to e kept—

(@) Of all sums of money veceived and expended by the
Campany, and the matters in respect of which such
receipts and expenditure take place.

(h) Of the assets and stock-in-trude of the Company.

(¢) Of the credits and liabilities of the Company.

182. Tho Books of Account shall he kept at the Registcred
Office of the Company, or ab such other place or places as tho
Dircetors shall think fit
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183. The .*rectors shall fron time fo time «determine
whether in any particular case or class of cases or generslly,
and ar whot times and places, and under what conditions mad
vegulations the acconnts and books of the Company, or uny of
them, shail be open for tho inspection of the Members; and no
Somber shell have any right of inspecting any account, book,
rvecord, or document of the Courpuny except as gonferred by the
Statutes or aathorised by the Diveetops - : Dby a resolution of
the Company in General Meeting.

194, Every Director shall lave free access 1o the Duoks,
papers, accounts, and all other records of the Company, wherever
the same may bn kept.

185. Previously to the Ordinary Meeting of tho Company
in 1909, and in every subsuquamt year, the Directors shall cause
to be prepared o full and accurate balance sheet and prefit and
loss account up to such day as shall by the Divectors  be
considered most convenient to fix as the end of the financial
year of the Company, aud such balance sheet and account shall
be produced at such Mecting for the approval or otherwise of
thie Members then present.”,

186, Every such Dbalance sheet and account ghall De
accompanied by a yeport of the Directors as to the state and
condition of the Compony, and as tc the smount (if any) which
thoy rvecommend to be paid out of the profits by way of
Dividend to the Memibers, and the smount (if any) which
they propose to carry to the Reserve Fuud, according te the
provisions in that behalf hereinbeofore contained.

137. The Dbalance sheet shall show in every case—

(0) The amount of Share Capital issued and the
amownt paid up thercon, distinguishing the amount
of Shave Capital paid up in cash and the amount

paid up otherwise than in cash, and the urrears
of Calls due;

(0) The amount of debts due by the Company, distin-
guishing the amount of Mortgages, Debentures,
and flonting charges over fho general assets of
the Company ;
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making « proper deduction for debig i W
' considered :
be bad or doubtful ; uered o )

And shall bo signed on behalf of the Board vy two Diveotors, ang i
the Auditor’s report, requirved by Section 113 of The Comp,anies R

{Consolidation) Act, 1908, shall Do attached thereto, or thare
shall be inserted at the foot of tlo ba)

i
?
|
|
|
(©) The amount of debts due to the Company after i
1
|

anco sheet a reference to

i

i
such repork. : i@ : \i 3
o T D recton anel vt ' .
188. "The Dbalanco sk g1 e rcelo el st ,4( :

\ S e , *cetl, account, and veport, aforesaid to
¢ submitied te a General Meeting shal ‘oper i
inspection of any Member during seven da;'s li)ifogzea;lufasm-:a\:
days after the Goneral Mecting at which the same ave to be .
submitted, and every Shareholder shall be at liberty during
suck time, with the snthority in writing of any two Direotors,
to tak: any copies thercof and extracts therefrom as he shall

think fit, but the said balance sheet and account shall not le :>
cireulated save as the Directors think fit. ' :
s
AUDLL, S
1 ot
F1E OO
139, The Auditor or Auditors shall onee at least in every ,;

year examine the accounts of the Company, and once in overy
~year shall ascertain and certify tho correctness of the statement
of income and expenditure and balance sheet, and shall also cortify
in writing the value of an Ordinary and a Preference Share
respectively in accordance with Article -1 heveof.

M e mAe sk, o g

'

140. The Auditor for tho first andit «Lall be appointed
and his remuneration shall be fixed by the i¥vectors. The
Auditor on subsequent andits shall be appwinted and his
remuaeration fixed ab any Ordinary Moeeting; and if no Auditor
shall be s» appointed, and if the remuncration of any Auditor
is not fixed, such Auditor shall be appointed and such
remunovation fixed by the Board of Trade in accordance with
Section 112 of e Cowmpanies (Consolidation) Aet, 1008.
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141. Any temporary vacancy in the. office of Auditor
shall Dbe filled up by the Directors, and the ronumeration of
any Auditor so appointed shall he fixed ab the next Ordinary
Mecting. 1In the event of such Mecting failing to fix such
remuneration the same shall be fixed by tho Diroctors.
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142. Any Auditor quitting office shall bo vo-eligible.
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143. Na person (other than o retiring Anditor) shall be
olosted to be en Aunditor anless # nomination signed by two
Iilembers, together with a notice in writing signed by the person sp
nominated, and expressing his willingness to act as Auditor, shall

ﬂ have been left at the Office of the Company not less than founZe.
days befove the date of holding such Meeting, and notice of
gneh nominatio.. shall be included in the notice of such Meetings
Provided that if after sueh nomination and mnotice in writing
shall have Dbeen loft at the Office of the Company an Aunual
General Mecting is called for a date fourteen days or less
theveatter, the nomination and notice in writing shall be deemed
to Lave heen properly given as provided by Section 112 {4) of
The Companies (Consolidation) Act, 1908,
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14d. The Aunditor, or it there be more than one Auditor
one of such Awnditors, shall be = Member of the TInstitute of
Chartered Accountants. The Anditors need nat but may be
Mombers of the Company, but no Director or other officer of
tho Compauy shall be an Auditor,

145, The Anditors shall be supplied with copies of the
statement of income snd expenditure and of the balamce sheet
intended to be laid bofore the Company twenty-one days ab
loagt Dbefove the Meoting to which the same ave to be -
submitted, and it shall be their duty to examine the snme
with the accounts and vouchers relating thereto. The Audilors
shall make a report to the Shareholders on the accounts examiued
Dy them, and on every balance sheet laid belore the Company
in General Meeting during their temure of office, in accordance

with the provisions of Section 113 of 'The Companies {Consolidation)
Act, 1908,

146, The Auditors shall have power to exmnine at all
roasonable times all the books, accounts, and documents of the
Company, and to vequire from the Directors, officors, scrvants,
or agents of the Company such information and explanation as

may be necessary for the performance of their deties as
Auditors.

147. Tvevy Dircctors’ veport, statemont of incomr and
cxpenditure, balance sheet, and Auditors’ report shall, afiexr it
has been approved by a Meeting of the Company, bo absolutely

binding upon all the Mombers, and it shall not le quostivnod
in any manner,



!Jc.‘

Vi
b}
ul

e

of
T
I
k)
{1
3
d
f

I

L

NOTICES,

148. A motica or _(10011171@11" Yay s ropved %o 4he Company
upon or sent to any Member Jesendy. W o Wegister hy an
ftrldress in the Umted_ Kmm@m,' dther orenapity e by sending
it throngh the Post 1 a prepaid enveln':_;w.-'.n witd ssed to such
Membor af Ii's registered address,

149. Bach Member deseribed it the Register by an address
not within the United Kingdom shall from time to time give
the Company an addvess within the United Kingdom at which
notices and documents may be served by the Company upon
him by sending it through the post in o propaid envelope
addressedd to lhim at such address; but save as aforesaid
ne Member who has not a registered address within the
United Kingdom shall be entitled fo recsive any nobice from
the Company.

150. A1l notices and documents in respect to any Shares
to which persons are jointly ontitled may be served on whichever
of such persons i3 named fivst in the Register, and notice
so given shall be sufficient notice to all the holders of such
Shares.

151. Any notice required to, be given by the Company
to  the Members, or any of fthem, and not expressly
provided for by theso presents, shall be sufficient if given by
advertisement,

152, Any notice required $o be or which may be given by
advertisement shall be advertised in*such manner as the Divectors
shall think fit.

158, xAny notice or decument sount by post shall be demu!ed
to have beon served ab tho time when the letter containing the
same is put into the post; and in praving such servico it shall
be sufficiont to prove that the letter containing the notice or
document was properly addressed and put into the post-office.

154, Tvery person who by operation of law, transfer, or

. . 4 )

other means whatsoever shall become cntitled to any f:]t!tltv
. . ! ’ v

shall be bound by every noiice in respect of such Shave which,
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previously to his name and address being entered on the
Register, shall be duly given to the person from whom he
derives his title to such Share.

155. Whero s spepified number of days' notice is requived
to be given the day of service shall be included, but the day
upon which the notice shall expive shall nat be included, iu such
sumber of days, unless the contrary is expressed or is o be
inferrved from the confext,

WINDING UP.

156. Tt the Company shall be wound up, and the surplus
assots shall e more than sufficient to repay the whele of tho paid-
up Capital, the cxcess shall be distributed among the holders of
Ordinary Shaves in proportion to the amonnt of Capital pnid np
by them, If the assets shall be insufficlent to yepay the whole of
the paid-up Capital, such assets shall be applied first in paying off
the Capital paid up on the Preference Shares and then in paying
oft the Capital paid up on the Ovdinary Shares pro rald. Bnt
this Article is without prejudice to the rights of the lolders of
Sharves issued upon speeial conditions.

187, If the Company shall be wound up, the Liquidators
(whether voluntary or offigial) may, with the snnction of an
lxtraordinary Resolution, divide among the contributories in
gpecie any pavt of the assets of the Company, and may, with
tho like sametion, vest any part of the nssets of the Company
in trusfees wpon such trusts for the benefit of the contributories
a8 the Liguidators, wih che like sanetion, shall think At

TNDEMNITY,

158. The Divectors, Aunditors, Seeretnry, and other officers

for the time being, and the twusbees (if any) for the time

© being acting in relation to any of the affairs of the Tompany,

and overy of them, and cvery of their heirs, exceutfors, and
administrators, shull be indemnificd and scewred  larmless, out
of the assets and property of tho Company, from and agaiﬂsiﬁ
all actions, costs, charees, losses, damages, and expenses which
they or auy of thew, their or amy of their heirs, execulors, or
administrators, shall or may iuewr or sustajn by or by reason of

i e — -

| . . e e e e A
e et m = —
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any act coue, eoncarred in, or omitted in or about the execution
of theiv duty or supposed duty in their respective offices or
trusts, except such (if any) as they shall inewr or sustain by or
through thoir own wilful negleot or defawls respeetively, and
none of them shall be answerable for the acts, receipts, neglecs,
or defaults of the other or others of them, or for joining 1in
any veceipt for the sake of conformity, or for any bankers oy -
other persons with whom any moneys or effects belonging to the E
Company shall or may be lodged or deposited for safe custody, 5
ar for the iusnﬂ‘icicno‘y‘ of or for any deficienoy in any securit
upon. which any moneys of or belonging to the Company shall
he placed oub or invested, or for any other loss, misfortune, oy
damage which may happen in the execution of thejr respective
offices or ftrusts, or in relation thereto, excopt the same shal)

happen by or tlirough their own wiltul neglect or defauls
~ vespectively. ‘
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NAMES, ADDRESSES, AND DESCRIPTIONR QF SUBSCRIBERS,

W //mfé,«’:&-w %f-ﬁ"‘ # V‘é;/ ¢ |
Beafing Hnive Slantishing Irtaegecline

- - &, MW.? W@W .

Al

/A%aa

E
P

4
Dated the/Z2 . dny ofﬂ'a/,u,(f , 1008,

Witness to the Signatures of all the above-nmmed Persons—
== V%fff Thill ,?ﬁxfp::;;a/fz
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PUPLICATE ¥OR THE FILE.

T e et ek en m o g

o T dmmaaTe ke m 7 on e Cwmnoan xker ot e -

is this dey Incorporated under the Companies (Consolidation) Act, 1908, and that the Company

iv Limited.

A @iven under my hand at London ﬁhisﬂ%{/ﬂ,@t&%&y of

One Thousand Nine Hundred and %V?k(/ )
o ’ { / A

Fees and Deed Stamps £ / 0 1 5—} 0
; o Registrar of Joint Stoek Conpanics,

N

I\

: Stamp Luty on Capital £ 6 Om “ 0 “ O
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