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* _ASHPOL PLC

gives notice that;

By special resolutions of the sole sharehoider of the Company dated 30 January 2007 it was resolved
as foliows:-

1. THAT the 39,996,568 5&3/4% Cumulative Convertible Redeemable Preference Shares of £1.00 in
the capital of the Company be and they are consolidated into a single 5&3/4% Cumulative
Convertible Redeemable Preference Share of £39,996,568;

2. THAT in accordance with articles 4.2(iii}{a) and 4.2(iii}(g)}(4} of the Company's Articles of
Association the single 5&3/4% Cumulative Convertible Redeemable Preference Share of
£39,996,568 created pursuant to Resolution 1 above be and it is subdivided and converted into
33,330,415 Ordinary shares of 10 pence each in the capital of the Company; and

3. THAT the fraction of 0.1114 Ordinary shares of 10 pence each ramaining after the subdivision and
conversion approved by Resolution 2 above be and itis retained by and for the benefit of the
Company.
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