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MAPPIN & WEBB HOLDINGS LIMITED

DIRECTORS’ REPORT

Directors A J Broderick - appainted 20 August 2007
R E Gerrard - appaointed 20 August 2007
5 C Sargent

J P D Stead - appointed 20 August 2007
J Summers — appointed 23 January 2008

Secretary* G Ohff

Registered Office Aurum House, 2 Elland Road, Braunstone, Leicester, LE3 1TT

Directors’ report

The directors present therr annual report and the audited financial statements of the company for the
penod ended 3 February 2008

Principal activities
The principal activity of the company has been that of a holding company for subsidiaries that operate
as silversmiths, jewellers, watch retailers and retailers of luxury goods

Results and dividends
The company’s profit for the period after taxation was £1,310,000 (2007 loss £1,248,000)

The directors do not recommend the payment of a dvidend (2007 £nil)

Holding company
The company 1s a wholly-owned subsidhary undertaking of Aurum Holdings Limited

Directors
The current directors of the Company who served during the year were those listed above

Mr J E West resigned on 31 July 2007 and Mr J S Piasecki resigned on 27 October 2007

Statement of directors’ responsibilities
The directors are responsible for preparing the Directors’ Report and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that
taw they have elected to prepare the financial statements in accordance with UK Accounting Standards
and applicable law (UK Generally Accepted Accounting Practice)

The financial statements are required by law to give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period

In preparing these financial statements, the directors are required to

+  select suitable accounting policies and then apply them consistently,

*  make judgments and estimates that are reasonable and prudent,

* state whether apphicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements, and

»  prepare the financial statements on the going concern basis unless 1t 1s Inappropriate to presume
that the company wilt continue in business




MAPPIN & WEBB HOLDINGS LIMITED
DIRECTORS' REPORT

Statement of directors’ responsibilities - continued

The directors are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the company and enable them to ensure that its financial
statements comply with the Companies Act 1285 They have general responsibility for taking such
steps as are reasonably open to them to safequard the assets of the company and to prevent and
detect fraud and other irregulanties

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, sc far as they
are each aware, there 1s no relevant audit information of which the Company’s auditors are unaware,
and each director has taken all the steps that he ought to have taken as a director to make himself
aware of any relevant audrt iInformation and to establish that the Company’s auditors are aware of that
information

Auditors
A resolution for the re-appointment of KPMG LLP as auditors of the Company 1s to be proposed at the
forthcoming Annual General Meeting

On behalf of the Board

A A b

S C Sargent
Birector

22 August 2008




MAPPIN & WEBB HOLDINGS LIMITED
INDEPENDENT AUDITORS’ REPORT

Independent auditors’ report to the members of Mappin & Webb Holdings Limited

We have audited the financial statements (“the financial statements”} of Mappin & Webb Holdings
Limited for the peniod ended 3 February 2008 which comprise the Profit and Loss Account, the Balance
Sheet and the related notes These financial statements have been prepared under the accounting
policies set out therain

This report 1s made solely to the company’s members, as a body, in accordance with section 235 of the
Companies Act 1985 Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor's report and for no other
purpose To the fullest extent permitted by law, we do not accept or assume responstbility to anyone
other than the company and the company’s members as a body, for our audit work, for this repart, or
for the opinions we have formed

Respective responsibilities of directors and auditors

The directors’ responsibilittes for preparing the Directors' Report and financial statements 1n accordance
with applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice) are set
out in the Statement of Directors’ Responsibilities on page 2

Our responsibihity 1s to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fatr view and are
properly prepared in accordance with the Companies Act 1985 We also report to you whether in our
opinion the information given in the Directors’ Report is consistent with the financial statements

In addttion we report to you if, in our opinion, the company has not kept proper accounting recards, if
we have not received all the information and explanations we require for our audit, or sf information
specified by law regarding directors’ remuneration and ather transactions is not disclosed

We read the Directors’ Report and consider the implications for aur report If we become aware of any
apparent misstatements within it

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued
by the Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to
the amounts and disclosures in the financial statements It also includes an assessment of the significant
estimates and judgments made by the directors in the preparation of the financial statements, and of
whether the accounting policies are appropniate to the company’s circumstances, consistently applied
and adeqguately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance that
the financial statements are free from material misstatement, whether caused by fraud or ather
iwregulanty or error In forming our opinion we also evaluated the overall adequacy of the presentation
of imformation in the financial statements
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INDEPENDENT AUDITORS' REPORT

Opinion
In our opinion

o the financial statements gwe a true and fair view, in accordance with UK Generally Accepted
Accounting Practice, of the state of the company’s affairs as at 3 February 2008 and of its profit for
the period then ended,

» the financial statements have been properly prepared in accordance with the Companies Act 1985,
and
* the information given in the Directors’ Report 1s consistent with the financial statements

keme cof

KPMG LLP
Chartered Accountants

Registered Auditor 29 Au ;‘AS\‘ ooy

Leicester




MAPPIN & WEEB HOLDINGS LIMITED

PROFIT AND LOSS ACCOUNT
for the year ended 3 February 2008

Note 3 February 27 January

2008 2007

£000 £000
Turnover - -
Cost of Sales - -
Gross profit - .
Administrative Expense Z - (3.658)
Operating loss - (3.656)
Profit on sale of investment - 2,300
- (1,3564)
Group interest received 1,310 108

Profit/{loss) on ordinary activities before and

after taxation 7 1,310 (1,248)

There are no recognised gains or losses other than the loss for the period and there 1s no difference
between the tatal reported results for the period and that on an historical cost basis, consequently a
statement of recognised gains and losses has not been prepared




MAPPIN & WEBB HOLDINGS LIMITED

BALANCE SHEET
at 3 February 2008

Note 3 February 27 January
2008 2007
£000 £000
Fixed assets
Investments 4 - -
Current assets
Debtors amounts owed by subsidiary
undertakings 5 16,718 15,408
Net assets 16,718 15,408
Capital and reserves
Called up share capital ) 1,264 1,264
Share premium account 2,376 2,376
Profit and loss account 13,078 11,768
Total equity shareholders’ funds 7 16,718 15,408

Approved by the Board on 22 August 2008

S C Sargent
Director




MAPPIN & WEBB HOLDINGS LIMITED

NOTES TO THE ACCOUNTS
at 3 February 2008

1 Accounting policies

The principal accounting policies, all of which have been applied consistently throughout the period and
the preceding period, are set out below

Basis of preparation
The financial statements have been prepared in accordance with applicable accounting standards in
comphance with the Compantes Act 1985 and under the historical cost accounting rules

Under Financial Reporting Standard 1 the company 1s exempt from the requirement to prepare a cash
flow statement on the grounds that a parent undertaking includes the company n 1ts own published
consohdated financial statements

As 100% of the company’s voting rights are controlled within the group headed by Aurum Holdings
Limited, the company has taken advantage of the exemption contained in FRS 8 and has therefore not
disclosed transactions or balances with entities which form part of the group The consolidated financial
statements of Aurum Holdings Limited are available to the public

The company 15 exempt by virtue of section 228 of the Companies Act 1985 from the requirement to
produce consclidated accounts for the group for which it 1s the holding company as 1t 1s itself part of a
larger group for which consolidated accounts are prepared

The group has adopted a normal retaill reporting basis to the Sunday nearest 31 January each year
Fixed asset investments

Fixed asset investments are stated at cost less provision for permanent diminution in value Only
dividends received and receivable are credited to the company’s profit and loss account

2 Profit on ordinary activities before taxation

Certain general and administrative costs of the company including audit fees are borne by the other
group undertakings for which no charge 1s made to the company

The directors of the company received no remuneration for services performed for the company during
the period (2007 £nil)

There were no employees in the current or prior period




MAPPIN & WEBB HOLDINGS LIMITED

NOTES TO THE ACCOUNTS
at 3 February 2008

3 Taxation
2008 2007
£000 £000

Corporation tax on profits for the period at 30% (2007 30%) -
Tax on profit on ordinary activities - -
Current tax reconciiation
Profit/(loss} on ordinary actvities before taxation 1,310 {1,248)
Taxation at 30% 393 {374)
Group rehef (393) (32)
Non-deductible portion of capital loss - (690)
Inter-company loan wnite-off - 1,096
Current tax charge for the year - -
4 Investments

2008 2007

£000 £000
Cost
At 27 January 2007 97 20,077
Disposed in period - {19,980)
At 3 February 2008 97 97
Impairment prowviston
At 27 January 2007 {?7) (7,077)
Disposed in penod - 6,980
At 3 February 2008 (97) (97)

Net book amount




MAPPIN & WEBB HOLDINGS LIMITED
NOTES TO THE ACCOUNTS
at 3 February 2008

4 Investments - continued
As at 3 February 2008, the company owned shares in the following companies
% owned Country of Prinaipal

Incorporation/ activity
registration

Carrington & Co Limited 100%  United Kingdom Darmant
5 Debtors
2008 2007
£000 £000
Amounts owed by fellow subsichary undertakings 16,718 15,408
16,718 15,408
6 Share capital
2008 2007
£000 £000
Authorised, allotted and fully pard
947,200 Ordinary shares of 50p each 473 473
1,581,296 Non-vouing A crdinary shares of 50p each 791 791
1,264 1,264
7 Reconciliation of movement in shareholders’ funds
2008 2007
£000 £000
Profit/{loss) for the perod 1.310 (1,248)
Opening shareholders’ funds 15,408 16,656
Closing shareholders’ funds 16,718 15,408

10




MAPPIN & WEBB HOLDINGS LIMITED

NOTES TO THE ACCOUNTS
at 3 February 2008

B Ultimate parent company

The company is a wholly-owned subsidiary undertaking of Spider Acquisitions Limited  The ulumate
parent company 15 Aurum Holdings Limited

The smallest and largest group In which the results of the company are consolidated 1s that headed by
Aurum Holdings Limited  Copies of the accounts of Aurum Holdings Limited can be obtained from
Aurum House, 2 Elland Road, Braunstone, Leicester, LE3 1TT
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