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HAVANA CIGAR PROTECTION ASSOCIATION LIMITED (THE)
Annual Report for the year ended 30 June 2020
Directors' Report

The directors present their report and accounts for the year ended 30 June 2020.

Principal activity and business review
The company did not trade during the year or the preceding year and therefore no profit and loss account or statement
of comprehensive income is presented.

Directors
The directors during the year were as follows:

D G Lewis - Chairman
P J Hambidge

‘Statement of directors’ responzsibilities
The directors are responsible for preparing the directors’ report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of its profit or loss for that period.

In preparing these financial statements, the directors are required to:
- select suitable accounting policies and apply them consistently;
- make judgements and estimates that are reasonable and prudent;
- prepare the financial statements on the going concem basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy, at any

" time the financial position of the company and to enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other ireqularities.

Going Concem

The directors have prepared budgets and forecasts at a group level, taking into account cumrent uncertainties which
show the group, and therefore the dormant subsidiaries, has sufficient resources to meet the groups need for the
foreseeable future (at least 12 months from the date of signing of these financial statements).

Auditor

The auditor, BDO LLP, will be proposed for reappointment in accordance with section 485 of the Companies Act
2006.

Insofar as the directors are aware:
- there is no relevant audit information of which the company’s auditor is unaware; and
- the directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditor is aware of that information.
Small company provisions

This report has been prepared in-accordance with the provisions applicable to companies entitled to the small
companies exemption.

BY ORDER OF THE BOARD
P A
P.J. HAMBIDGE —

Secretary

Date: 23 February 2021




HAVANA CIGAR PROTECTION ASSOCIATION LIMITED (THE)
Annual Report for the year ended 30 June 2020

Independent auditor’s report to the shareholders of Havana Cigar Protection
Association Limited (The) '

Opinion

We have audited the financial statements of Havana Cigar Protection Association (The) (‘the Company”) for the
year ended 30 June 2020 which comprise the statement of financial position, and the notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of ireland (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

«  give a true and fair view of the state of the Company's affairs as at 30 June 2020 and of its result for the year
then ended;

*  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are refevant to our audit of the financial statements in the UK, including the FRC’s Ethicat
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financia! statements, we have concluded that the directors’ use of the going concem basis of
accounting in preparation of the financial statements is appropriate. Our evaluation of the directors’ assessment of
the Group's and, therefore, the company’s ability to continue to adopt the going concem basis of accounting
involved an assessment of the reasonableness of the Group’s going concern assessment. The going concem
assessment period used was twelve months from the date of approval of the financial statements.

We assessed the appropriateness of the approach and model used by management when performing their going
concern assessment, which included the ongoing impact of the Covid 19 pandemic. We assessed how the Group
had performéd during 2020 and considered this against expected forecasts for 2021/22 taking into consideration
mitigating actions by management both during 2020 and into 2021. In addition, we considered appropriate stress
testing to assess the reasonableness of economic assumptions in the light of Covid 19.

Based on our work we have not identified any material uncartainties relaling to events or conditions that, individually
or collectively, may cast significant doubt on the company's ability to continue as a going concem for a period of at
least twelve months from when the financial statements are authorised for issue.

Other information

The Directors are responsible for the other information. The other information comprises the information included
in the Directors report and financial statements, other than the financial statements and our auditor’s report thereon.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclfusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. if we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. if, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. )

We have nothing to report in this regard.




HAVANA CIGAR PROTECTION ASSOCIATION LIMITED (THE)

Annual Report for the year ended 30 June 2020

Independent auditor's report to the shareholders of Havana Cigar Protection
Association Limited (The)

Opinicns on other matters prescribed by the Companies Act 2006

Ity sur opinign, based on the work undertaken in the course of the audit:

=  the information given in the Directors® report for the financial year for which the financial statemenis are
prepared is consistent with the financial statements: and

«+ the Directors’ report has been prepared in accordance with spplicable legal requiremeants.

Extent to.which the audit was considered capable of detecting irregularities, including fraud

The objeclives of our audit in respect to fraud are to-identify and assess the risks of material misstatement of the
financial statements, whether due 1o frsud or error, in line with our responsibilities, outlined above, and then design

‘and perform audit procedures to respond o those risks, including obtaining audit evidence that is sufficiert and

-appropriate in regard o the assessed risks of material misstaternent, to provide a basis for our opinion. However,
the primary responsibility for the preventiors and detection of fraud rests with both those charged with governance
of the entity and management.

In idenfifying and assessing risks of materdal misstatement in respect of irmegutarities, including freud and non-
compliance with [aws and reguiations, aur approach was s follows:

. we obtained an undéerstanding of the Iggal and regulatory frameworks applicable to Havana Cigar
Protection Association Limited (The). The key laws and regutations identified are those related to the reporting
framewark (FRS102 and the Campanies Act 2006) and tex in the United Kingdom.

’ we made enquiries of management with regards to compliance with the above laws and regulations and
corraborated any necessary evidence to relavant informalion, e.g. board minutes, fegal reports,

. we congidergd the risk of materdal misstatement in the financial statements, including how fraud may aceur
by enquiring of manageament of its own consideralion of fraud. Given the dormant status of the entity we did not
cansider there to be significant financial or other pressures, opportunity and mofivations for fraud. We identified the
imtemnal controls established to mitigate risks related to fraud ornon-complience with laws and regulations znd how
management monitor fhese processes. Appropriate procedures included the review of key estimates and
judgements made by management.

Matters on which we ara required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the’
audlt, we have not identified material misstatements in the Directors’ report.

We have nething to repori in respect of the following matters in relation o which the Companiss Acl 2006 requires
us o repott to you if, in eur opinion:

»  adequate acoounting records have not been kept, or retums adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the acoounting records and returns; or

certain disclosures of Directors’ fremuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the Directors were not entifled to take advantage of the small companies’ exemplions in preparing the

Directors’ report and from the requirement to prepare a Sirategic report.
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HAVANA CIGAR PROTECTION ASSOCIATION LIMITED (THE)
Annual Report for the year ended 30 June 2020

Independent auditor’s report to the shareholders of Havana Cigar Protection
Association Limited (The)

Responsibilities of Directors

As explained moare fully in the director's report, the Directors are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such intemal control as the Directors
determmine is necessary to enable the preparation: of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Directors aré responsible for assessing the Company's ability to continue
as a going concem, disclosing, as applicable, matters related to going concem and using the going concem basis
of accounting unless the Directors eitherintend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregats, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council’s websile at: https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s
members as a body, for'our audit work, far this repon, or for the opinions we have formed.

Boo b

Benjamin Courts (Senior Statutory Auditor)
For and on behalf of BDO LLP, Statutory Auditor
London, UK

Date: 26 February 2021
L)
BDO LLP is a limited llability partnership registered in England and Wales (with registered number OC305127).
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HAVANA CIGAR PROTECTION ASSOCIATION LIMITED (THE)
Annual Report for the year ended 30 June 2020
Statement of financial position

2020 2019
£ £

Current assets
‘Debtors 14 14
Nét'ass’é;s' 14 14
.Capital fund » 14 14

Approved by the Board and authorised for issue on 23 February 2021 and signed on its behalf by:

PIIL . A

P.J: HAMBIDGE
Director

The notes on page 6 form part of these financial statements.

Company Number: 00096866
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HAVANA CIGAR PROTECTION ASSOCIATION LIMITED (THE).

Annual Report for the year ended 30 June 2020
Notes to the financial statements

1.

Accournting policies >

a)

b}

<)

9

‘Statement of complaanee

The company-is a pnrvate United Kingdom company limited by. guarantee. It is both incorporated
and domiciled in Engtand and Waias (registered number 0009E866). The address: of its registered
offica is 16-19 Hurlingtism Business Park, Sulivan Road, London, SW6 3DU.

These ‘financial statements have been prepared in compliance with FRS 102, "The Financial

Reporiing Standard applicable In the UK and the Républic of iraland.

Basis of preparation

The financial statements have been prapared under the historical cost convention.

The financial statements are prepared in Pounds Sterding (GBP), which is the functional cumenty
of the-entity.

Financtal instruments

Financial assets such.as cash and debbors are measured at the present value of the amounts

receivable, less an allowance for the expictad lavel of doubtiud receivables. Financial liabilifies such
as trade creditors, loans and finance leases are measured at the present value of tha obligation.

Going Concern

The financial statemerits have been prepared on a going concem basis. The directors.are
continually reviewing future projactions st 2 group tevel, including for the inpact and potential future
impact of the angoing Covid-19 pandemic. The directors are safisfied that the group, and thersfore
the dormant subsidiaries will continue as a going concern for the foreseeable fitture (at least 12
months from the date-of signing of these financial statements).

Liability of members

The cormpany does not have a share c¢apital, The company is limited by guarantee and the liability of its 2
members is limitad t0 £10 each.

Controlling party

In the opirion of the board, the ullimate controlling party is the Nicholas Freaman Business Trust,

constituted under English Law.




